—Photo by Gilbert Milne. 
Climaxing a 13-year career with the Canadian Manufacturers Asgso- 


ciation, John C, Whitelaw, Q. C., has been appointed the association’s | 


new general manager, The 46-year-old Montreal attorney, former 

manager of CMA’s Quebec division, will now manage the affairs of 

the official voice of ‘2,000 manufacturing companies—almost 80% of 
the nation’s industry. 


Chureh Is Above. 


e,°e 
. Labor Polities 
J 5 : 
Never reticent when it comes to handing out advice, C. H. 
Millard of the CIO steelworkers union this week, turned his 


attention to the church. He doesn’t like the attitude of that body 


toward labor-management disputes. 

The church, complains Mr. Millard, is always on the side- 
lines, When labor, under orders from Mr, Millard or other union 
bosses, decides to tie up a community and go on strike, the 
church, he says, never identifies itself with such class struggles. 

Why should it? : 

The church does not-represent any single class or group. One 


doesn’t have to have a union card to belong. Christian people | 


are welcome whether poor or rich or in between. Occupation, 
profession, or politics do not matter. There is equal appeal to 
farmers, doctors, laborers, or businessmen, to men, women, or 
children, 

The church is not concerned With stirring up class warfare, in 
setting one group against another, Its concern lies in exactly 
the opposite direction, in bringing all members of society into a 
common brotherhood. 

If that means standing on the sidelines in Mr. Millard’s little 
Class wars, then most people will heartily agree. 
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A Little Selling Won’t Hurt Us 


It is intriguing to think how today’s annual wonderment over 
business prospects -will look some decades hence, Each year 
since the war there have been some prophets of doom, Each 
year they have been wrong. Some day, of course, they might be 
right. But we don’t think it is right now. 

Here are two confident views expressed this week: 

With 1954 coming up, Trade Minister Howe says the 
pessimists “are going to be wrong again.” Business is going to 
be more compétitive, he thinks, and some industries may be in 
for trouble.. But in a free economy, who can ever expect profits 
and employment to be guaranteed? 

Bank of Nova Scotia President H. L. Enman sees “expansion 
and prosperity.” He also sees some problems ahead. He's 
watching exports, a smaller demand for consumer durables and 
for plant equipment, and what might happen in the U.S. 

These forecasts are no idle pluckings from the skies, Both 
Mr. Howe and Mr. Enman are surrounded with skilled men with 
eyes on every decimal point fluctuation in business. 

During the year, business has been adjusting to some 
important Changes: Peace in Korea. Shifts in world trade. Lower 
prices, None has brought the country’s economy crashing down— 
because it is no house of cards. 

" Going into the next year it’s going to take more selling, both 
at home and abroad, more emphasis on ‘value for the money. 

But isn’t this just the ifsual challenge of real enterprise and 
the hope for progress? Isn’t this the drive that has pushed 
Canadians well on their way toward the highest standard of 
living in the world? Isn’t this what we should expect? 

In short, isn’t this what we need? 

: . 


We Could Be Left High And Dry 


The following is taken from a news report of an address by 
Ontario’s Minister of Labor. It needs no comment by The 
Financial Post: 

Speaking last night at the Quarter Century dinner of the 
Ontario Paper Co., Ontario’s Labor Minister Daley said that he 
had sat in recently at a meeting where tenders for a ccntract were 
opened. 

“The tenders from Britain—and I favor® giving the British all 
the support we can—Sweden, and other couritries made the bids 
from Canadian companies look aa 

“Canada is an exporting nation and a great.deal of our 
prosperity depends upon our export trade. Unless we are careful 
we will have unemployment instead of employment.” 

Reminding his audience that he had been’a carpenter and a 
small business man, Mr, Daley declared: “I want to see the 
working man get all the traffic will bear, but I don’t want him to 
go too far for his ewn good.” 

Canadians, he said, enjoyed the fruits of a high standard of 
living, “but it is quite possible if we keep up demanding more 
that we will bé sitting on the pinnacle, while the other countries 
around us will be.doing all the business.” 

> oe 


Ottawa’s Windy Hill 


Parliament has been’ jn session almost a month and members 
are still debating the Speech from the Throne.. Almost 500 pages 
of Hansard have been covered with talk—most of it very poor 
talk—and not a single bill introduced yet. 

“If Parliament passes one piece of major legislation before 
Christmas;”” says Blair ‘Fraser’ in Maclean's Magazine, “the 
Government will be delighted and some of its cynical members 
will be astonished.” 

With every on@-of the 260-odd members ready. to.talk about 
anything and everything, is it any wonder that Parliamentary 
sessions have. been. getting longer and longer. and the ordinary 
_ expenses of government higher and higher? 
business must contisiue to be public, But surely we 
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East Will Get Gas; 
Who Will Build Line? 


Alberta Decision May Leave It Up To Ottawa) 
To Choose Between Trans-Canada and Western | 
Line Co. — Few Tax Concessions Are Expected 


For complete story of the 
Battle of the Pipelines and de- 
tails of the current gas picture 
in Western Canada, see the Oil 
and Gas Report. pp. 37-68. 


By MICHAEL BARKWAY 

OTTAWA (Staff)—A supply of 
Alberta gas for Eastern Canada 
is now assured. 

An official announcement of ex- 
port policy from Premier Man- 
ning was expected within a few 
days. It should answer the one 
main question still unsettic2 after 
last week’s talks between Prime 
Minister St. Laurent, C. D. Howe 
and Mr. Manning. 

That question is: 

Will the Government of Al- 
berta nominate Trans-Canada 
Pipe Line Ltd. to export its sur- 
plus gas to Eastern Canada? Or 
will it merely declare the extent 
of its surplus and leave Qttawa 
to decide who shall transport it 
east? 

With this sole major question 
outstanding, many other facts— 
hitherto obscured—have become 
clear. 

Here are some of the tricky 
problems which early this week 
seemed already to haye been set- 
tled or to be well on the way to 
settlement: 

—The extent of Alberta’s ex- 
' portable reserve. Repyt was that 


Price and Ottawa Procedur 


Mr. Manning would declare it to 
be 354 trillion cubic feet or even 
a little more. ~ 
—The possibility of export. Last 
week’s meeting in Ottawa only 
confirmed the Federal] decision, 
previously communicated to Al- 
berta, not to allow fa) export to 
the U.S. mid-continent market, or 
(b) an eastern Canadian outlet 
which would be dependent on an 
‘overflow to the U.S. (Overflow 
was not completely ruled out, 
provided it was only an overflow 
and not a condition of building a 
pipeline to Eastern Canada). 
—The gathering system in Al- 
berta. Although it might have 
been claimed, as a matter of legal 
technicality, that the local gather- 
ing grid in Alberta should be 
under federal jurisdiction, the 
Federal Government will not 
make any such claim. Mr. Man- 


ning ha$ been told that it is his} 


‘New Alcan Deal in USS. May 


responsibility to establish and 
control the gathering system 
which must supply the all-Cana- 
dian long-distance line. 

—Tax concessions for the all- 
Canadian line. It is improbable 
that Mr. St. Laurent and’ Mr. 
Howe made any precise promise 
about the tax concessions * the 
Federal Government might grant. 
But they may have given a gen- 

(Continued on page 3, col. 1) 
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Dim Hopes of Consumers’ Gas 


OTTAWA (Staff) — Chances 
of U. S. gas being imported for 
Toronto are now believed here to 
be dead, This conclusion arise 
from two different circumstance: 
either one of which would have 
been enough (it is argued) to kill 
the Consumers’ Gas Co. project 


1, Under the propdsed amend 
ments to the Pipelines Act, there 
appears practically no chance of 

getting a special act through the 

House of Commons this session 

(which means through 1954). 

Such an act will be necessary 

before Consumers’ Gag can even 

apply to the Board of Trans- 
port Commissioners for a license 
to build its import line. 

2. Information now obtained 
| from the Federal Power Com- 
| mission in Washington indicates 
| that the cost of the U. S. gas in 
| Toronto may be 5-6 cent. higher 

per thousand cubic feet than the 

cost of Western, Canadian. gas, 
even at the start. 

The cost of Alberta gas at To- 
ronto city gates is estimated at 
about 55 cents mcf, depending on 
amount carried. The original esti- 
mate made by Consumers’ Gas 
for its U. S. import cost ‘was 53 
cents, This jncluded‘three cents 
for the tariff, at the rate fixed 
under GATT at the beginning of 
1948 (Tariff item 588a). But it 


> 


was based on the: U. S. price for 
Zone 4, which is the zone in which 
3uffalo falls. 

The Federal Power Commission 
later ruled that Toronto should 
be considered as coming in Zone 
5. With transmission costs from 
the border to Toronto pretty well 
fixed, this would have meant a 
price at Toronto city gates of 58 
cents, 

Now the F.P.C. has under con- 
sideration an increase in all gas 
prices. The new revision is likely 
to add at least another three cents 
to the price. So it is now consid- 
ered that U. S. gas delivered at 
Toronto city gates could not cost 
less than 60-61 cents even in the 
first year. It is already provided 
that the field price shall go up in 
subsequent years. 

The picture, as it now appears 
here is therefore: 

—U, S. gas starting at 60-61 
cemts and likely to go up in 
later years; 

—Canadian gas starting at 
around 55 cents, and likely to 
come down in later years. 

Procedure in Ottawa 

Apart from these economic 
considerations, this is the parlia- 
mentary situation: 

—The amendments to the Pipe- 
lines Act might, with luck, be 
passed before Christmas. The 

(Continued on page 3, col, 3) 


Competition Question Mark 
Only Steel Horizon Cloud 


Still operating at capacity. 
That’s the latest word from Can- 
ada’s fast-stepping steel industry. 

Order books for first quarter 
1954 business have been closed for 
a couple of weeks. 

Although steel people are a 
little more hesitant about fore- 

|casting forward business, they 
think there is a good chance that 
demand will hold high for the 
first half of next year. They'll 
| admit there are plenty of warning 
signs that might indicate time is 
running out on their seven-year 
| postwar boom but they can’t get 
too pessimistic about them. They 
look to continued industria] ex- 
pansion to counteract any soft 
| spots. 

Main concern at the moment is 
business tempo in U.S. If steel 
|orders start to ease even moder- 
jately there over the next few 


months, U.S. steel men will soon 
be drumming up business in this 
country armed with sharply com- 
petitive price lists. Already sev- 
eral U.S. stee] companies have 
started to put a little more push 
behind their Canadian sales pro- 
gram. 

A big question mark for the 


steel industries in both countries | 
is the automobile industry. The| 


seasonal slack during changeover 
to new models is now over and a 
good part of the forward business 
pattern for steel companies will 
depend on the buying policy pur- 
sued by the auto companies. This 
veek U.S. steel mill operations 
had dropped to their lowest since 


last August when mills were e-| 


covering from a long steel strike 

(86.8% of capacity). 

Steel demand from the norm- 
(Continued on page 3, col. 4) 
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PRICES |Deepsea Fleet 
“Extinction Is | 


Soaps: Although most laundry 
soaps and some synthetic deter- 
gents advanced early in Novem- 
ber, a further round of increases 
is expected shortly. Higher tallow, 
coconut and other vegetable oils 
prices and lower glycerin—an 
important byproduct—are chief 
factors. 

Tin has dropped sharply on re- 
ports from the Geneva Tin Con- 
ference that the U.S. was ready 
t sell some 40,000 tons of surplus 
| stock to domestic consumers next 
| year. 

Sugar (refined) has taken an- 
other 10c cwt. drop reflecting 
continued low cost of cane. High- 
er freight rates (following close 
of navigation on Great Lakes) 
| largely counteracts the drop. 


| 


;}merchant fleet 


| Air travel on both tourist and, 


first-class trans-Atlantic 
will go up after April 1, 1954,.the 
increases rangiug from $5 to $36 
(round trip) depending on class 
and time of year. Pacific tqurist 
fares (starting for first time on 
| April 1, 1954) will} be 25% lower 
than present first class fares. 


| Auto: One model of new 1954 


flights | 


‘Up To Ottawa’ 


OTTAWA (Staff) — The prob- 
lem of Canada’s ocean-going 
is going to get 
more attention in Parliament; 
and before long it will have to 
be reconsidered by the Cabinet. 

This is the general view here 
after last week’s Montreal meet- 
ing of the Canadian Shipowners’ 
Association. Before very long the | 
Government will be faced with a 
mass application for the transfer 
of ocean-going ships to U. K. reg- 
istry. It will then have to face 
again the choice between letting | 
them go, and offering some finan- | 
cial inducement to keep them on 


| Canadian registry. 


Lincoln has been reduced $51 in| 
U.S. Four other models remain} 


unchanged. 


This general picture emerges: 

Forty ocean-going Canadian- 
flag ships now engaged in foreign 
trade are now under coyenant 
with the Government. Seven 
other miscellaneous ships are 
free from the restrictions. 

Of the forty, five are owned by 
Canadian National Steamships 

(Continued on page 3, col. 2) 


Spur New Kitimat Addition 


By GORDGN MINNES 

MONTREAL (Staff).—Another 
important deal in U.S. for 
Canadian aluminum is shaping 
up. It could mean considerable 
| expansion to Alcan facilities at 
| Kitimat. Completion of the deal 
may depend on the U.S. Govern- 
ment’s calling a halt to plans for 
lfurther expansion of U.S. 
primary aluminum production 
facilities. - 

Olin Industries 
Alton, Ill., now 
million fabricating plant and 
planning a still larger one- to 
serve new markets it is develop- 
ing for aluminum goods in U.S., 
is reported negotiating with 
Aluminium Ltd. for 54,000 metric 
tons a year on a longterm basis— 
some reports say 21 years, start- 
ing in 1955. 

The reason for believing the 
deal hinges on a decision by the 
U.S. Government on future U.S. 


Inc. of East 
building a $5 


‘Air I 


‘As Fog Cloud 


Canada’s aviation industry lead- 
ers are taking a hard look at the 
future. 

Despite an expected 
peacetime gross this year of $300 
millions plus, few new orders are 
in sight. The Federal Government 

|has yet to announce 1954 defense 
estimates, but hopes are not high. 

Most worried are the hundreds 
of subcontractors built up over the 
last few years to supply the CF- 
100, F-86, Orenda engine and 
other programs. 

Some have already been hit 
| with the cancelation of the $100 
million T-36 order for the U.S. 
Air Force last summer. No new 
aircraft business has come their 
| Way. 

Less on Sub-Contract 

Others are completing or have 

completed their work for the 
prime contractors and see little 
new bulk business ahead. 
Then again, discussion is going 
on in the prime contractors’ plants 
on drawing in sub-contrac. work 
as: 

—No new orders 
take up the slack; 

—Greater efficiency per man 
is gained as the “learning curve” 
in production goes up, and men 
and space required at the early 


appear to 


record 


ment—no 


production. stages become dis- | 


posable. 

—Prime contractors generally 
may try to solve their own prob- 
lems by taking back some of the 

work now under sub-contract. 
between sub-contractors on prices, 
quality control and output point 
to smaller profit margins. 

' For the major companies, on 


Silver Fox To Reign Again? 


An Old, But Lagging 


i By PETER NEWMAN 


| MONTREAL (Staff)—A unique, badly lagging domestic sales of | Post. 


one-man trade mission returned 


| to Montreal this week after a tour 


of European fashion designers to 
/sound qut the possibilities of re- 
storing Canadian silver fox furs 
to the leading export position they 
| once held in world fashions. 

“Unanimous enthusiasm” was 
the report’ of Frank Dodman, 
manager of Henry Morgan & Co. 
fur department, on Eurdpean%ac- 
ceptance of his ideas. 

The heavy, well-groomed fur 
expert has convinced leading 
fashion ‘houses in Britain and on 
the 
fox 
on lines. These sam 


; 


‘date, with the hope of stimulating 


| the long-hair fur. 


The trip, sponsored by the 
Canadian Silver Fox Breeders 
Association, Summerside, P.E.L,, is 
expected to result in a vigorous 
new sales drive by the industry. 
A new name for the furs will be 
selected and, experiments with 
| improved mutations will be speed- 
;ed up. The Association is. donat- 
| ing 500 of the pelts to the fashion 
| houses to enable them to make up 
| models, 


| 


| “The Canadian fox furs met 


f 


Industry Gets FaShion Lift 


years,” Mr. Dodman told The 


He visited London, Paris aad 
Rcme, calling on such famous 
| fashion houses as Michael, Worth, 
Fath, Balmain and Schubert. Pro- 
duction of silver fox and imitation 
| types for pelts this year dropped 


At present, keener competition | 


primary aluminum expansion is 
that Olin was one of the three 
firms expected to participate in 
the third round of the U.S. ex- 
pansion program, This program 
ran out of steam early this year. 
It was expected to be completed 
by 1954 but only about one 
quarter is even under construc- 
tion, Olin and another company 


both bogged down on financing. 


U.S. Decision Soon 

The U.S. Government 
pected announce its decision 
within the next two weeks, — If 
decides for a _ continental 


ex- 


to 


t 
it 


approach to developing resources | 


by calling a halt to its own pro- 
gram, Aluminium Ltd, obviously 
stand to benefit greatly. 


But whether the new contract | 
ex- i 


with Olin would mean furthe: 
pansion depends on two main 
factors: 
1. The U.S. Justice 
(Continued on page 3, col. 3) 


ndustry Kyes Ottawa 
s New Orders 


their 
future 


pin 
the 


which sub-contractors 
future, here’s how 
shapes up: 

Canadair Ltd. has produced 
around 1,000 F-86 Sabres now and 
s well into production of the T-33 
jet trainer. An end to both orders 
is in sight. 

Hopes for orders lie in the 
Canadair designed four-engine 
maritime reconnaissance replace- | 
ment for the RCAF; or a successor | 
to the F-86, either the North} 
American F-100 “Super-Sabre” or 
the Convair 102. 

A. V. Roe Canada Ltd. is in 
creasing rate of output of both the 
CF-100 and the Orenda engine; 
with an expected decrease in the 
labor force through non-replace- | 
layoffs, however. The 
CF-100 and Orenda contracts are 
expected to run for some years 
with possible NATO orders in ad- 
dition. 

For the future, design planning 
is being done on a CF-100 succes- | 

(Continued on page 3, col. 1) 
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Can Yuletide Sales 


Heat? 


Winter’s Delayed Approach Makes Many Re- 
tailers Perspire, But All thie Signs Point to Near- 


Record Volume For 


the Christmas Season 


By ROBERT PERRY 


and Post Co 


rrespendents 


The Eskimos are mad, the skiers are sad, and retailers are sweating 
out a hot session of slack-business blues. 


Not until this past week, when 


winds blew colder and the Christ- 


mas rush began to pick up some semblance of steam, did many re- 


tailers see a way out of a serious w 
A Halifax clothier summed it 
should have been sport shirts.” 


yarm-weather shopping slow.down. 
up: “Look, I’ve stocked furs. It 


High above the moans from Main St., the economists saw hope 


shining through the clouds. 


Canadians aren’t buying by the season any more; they’re buying 
by the weather (The Financial Post, Oct. 10). But when the weather 
isn’t seasonal—it’s every retailer for himself. 

For retailers who stocked up heavily on cold weather items, 
or sloppy weather items, dropping mercuries, snow and slush are 
the only hope, the economic prophets say. 


This week, however, should ma 


rk the end of the shopper-shortage. 


Until now, warm weather has kept shoppers away, but now begins 


the Christmas spree. 


“Maybe you wouldn’t have bought your wife a fur coat last 


month on the spur of the moment. 


for “Christmas, you don’t care if 
explains it. 


But if you’re getting her one 
it’s 95 in the shade,” one expert 


And on another point both mercnants and forecasters agreed: 
When the cash registers have jingled their last jingle before 1953 
rings out, the volume inside will be pretty healthy. 

Healthy but perhaps not more so than last year, one of the 


country’s leading economic detecti 


Inside 
News 


Our Oil Future 
What will bring the next boom in 
Canadjan oil? What's the outlook 
for natural gas? This week: an ex- 
Post report on past per- 
and future promise in 
exploration, production and mar- 
d how the individual oil 
gas companies and oil 
are doing (pp. 37 to 68). 


haustive 


lormance 


kets ar 
and — 
tocks — 
The ‘Housing Shortage’ 
What is a “housing shortage” and 
does Canada have one? A finan- 
expert takes a close look and 
with some provocative 
an His study of the financ- 
ihg of housing construction in Can- 
ada and the likely effect of 
Ottawa's latest mortgage money 
decision (p. 19). 


Cilal 
come up 


Vers 


The Incredible Englishman 
The Incredible Churchill, drama in 
the House of Lords, personal 
drama of the theatre — these are 

of the features of the British 
discussed by Adelphi this 

Letter from London (p. 23). 


some 
cel 
week 


Natural Gas Stocks 
Ma manager looks 


con 


Nab’'s at the 

His portfolio is in a position 
take advantage of at least one 
1954 firmament: nat- 
ural gas (p. 5).* 


g Back the Whip? 

ild whipping be generally in- 

flicted as a punishment on the 
1¢ hoodlum? Representative 

inadians give their views on this 

iggestion of an Ontario magis- 

ite. The Question (p. 7). 


ine 


Brin 
Ss 
¢ 


Unions in °54 

The guaranteed annual wage will 
enter the bargaining table stage 
in 1954. What it’s all about and 
what management should know 
now (p. 20). 


Books for Businessmen 
What to give? The Post looks at 
me new editions, fiction, warld 
biography, reference and 
others that may help solve the 
giving problem or make handsome 
additions to your own library (pp. 
10 and 11). 
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Machinery Tax Exemption 
Stumbles Over Definitions 


OTTAWA (Staff)—Buyers and 
sellers of machinery and appara- 
tus used to manufacture or pro- 
duce other goods were left in 
some doubt this week about their 
obligation to pay sales tax. 

One of the most important 
exemptions, from sales tax pro- 
vided in the’ Excise Tax Act 
covers such machinery “as de- 
fined by the Minister.” But the 
validity of the exemptions 
already granted by the Depart- 
ment of National Revenue was 
called in question by a ruling of | 
the . Tariff Board. Revenue 
Minister McCann, in telling the 


|Commons about the Tariff Board | 


| te about 50,000 pelts—50% lower | 


| than in 1952. 
| Only 10 years ago, fox farms 
| harvested over one million and 
(half furs. Blame for the produc- 
ition drop, and its parallel price 
| plunge, has been placed by the 
industry on lack of demand. The 
new drive to brifig back silver 


Continent. to use Canadian| with high acclaim everywhere. | fox will, it’s hoped, restore the | 
in making up many of their|The historical prestige of the|prosperity once enjoyed by the| item in Schedule III of the Excise 
ples will also | Canadian-grown fur has not dim-| industry, once a sizeable export- | T: 

at a later) inished pera Sreces Oe er. 


a| 


ruling which seemed to leave a 
deadlock, declared it was “quite 
impossible” for him to follow the 
procedure which the Tariff Board | 
said he was bound to follow. 

It appeared at midweek as 
though the legal position of sales 
tax exemptions could only be 
settled by an appeal to the 
Exchequer Court. 

How It Stands 

The interim situation seemed 
to be this: 

The Department of National | 
Revenue has “no intention of cur- 
tailing”: the exemptions. But if 
any further appeal on exemptions 
is taken to the Tariff Board, the | 
Board will rule against.them. | 

The legal tangle centres on the | 


ax Act, which provides exemp- 


; tion for “machinery and appara- 


os 


tus, as defined by the Minister 
of National Revenue, which in 
the opinion of the Minister are to 
be used directly in the process of 
manufacture or production of 
goods.” 


It started with an appeal to the 
Tariff Board by General Supply 
Co. of Canada, Ottawa. The com- 
pany sought to get 
from sales tax on. electric 
generating sets used for general 
lighting, heating and 

(Continued on page 2, col. 5) 


ng year’ with some anticipa- | 


exemption | 


cooking ! 


ves pointed out. 
Po 


“Don’t be disappointed if this 
year’s sales don’t make last year’s 
look silly—as we've said many 
times before,” he said. “If we do 
as weli as last year, or pass it 
slightly, we'll be doing very well 
indeed.” 

Reports From The Cities 

Here are local reports from The 
Post’s editors and correspondents 
in leading retail centres in “cold- 
weather Canada”: 

Torouto—Sales of what are con- 
sidered usual winter goods, hard 
and soft, have been slow. Prices 
haven't nosedived. Toronto norm- 
ally is a reliable barometer. 

Take furs. Until the end of 
September, fur sales here and 
across Canada were up to par 
with all other industries. 

“Unseasonal weather since that 
time has curtailed sales to some 
extent,” said the Retail Furriers 
Guild of Canada. “While unit 
sales are high, weather has em- 
phasized the trend toward shorter 
fur garments, which has affected 
the dollar volume.” 

As everywhere, however, the 
Toronto fur-men-think sales will 
}reach the “satisfactory” mark by 
the end of the fur season, the end 
of February. t 

Fewer than one third of coats 
in storage for the summer have 
been called for. 

Winter sporting goods have 
barely. moved. Oddly enough, 
| skates are said to be holding their 
;}own, probably because of indoor 
| rinks. 

In footwear, 
| shadowy. 

The average citizen, says the 
Skoe Retailers Association, “is 
wearing what he’s got until the 
weather gets so~bad he’ll have to 
buy.” 

' A snap snowstorm gave rubber 
and goloshes dealers a welcome 
boost a few weeks ago, but it was 
merely a sip to a parched throat. 
Originally, the shoe retailers had 

| hoped for a 10% rise in sales vol- 

fume for 1953. The weather has 
forced them into gloomily slash- 
ing that rise by one half. 

Generally, “better grade” shoe 
stores haven’t suffered so badly. 
But they all see this month as the 
key to the year’s volume. 

Clothing has moved slowly, ‘but 
the clothiers have no real fears. 
| Christmas will make up the bal- 
ance for them. 

{| Only one retail spokesman 
offered a dismal comment on a 

| trade situation peculiar tc East- 

ern Canada. “I wonder,” he asked, 

“if the money that should be 

going into shoes and clothing 
isn’t going into TV set payments?” 

Nobody in Toronto appeared to 
have the answer to that. 

Montreal—Despite some fan- 
cier-than-usual come-ons—such as 
free dancing lessons with every 
winter coat—prices have held in 
the Quebec Province market 
area. Almost no stock is going at 
sacrifice levels. 

Quebec is an energetic winter 
sports haven, but so far this year 


(Continued on page 2, col. 3) 


the picture is 


Stock Market Highlights 


Mines 


Lorado Uranium moves up from last week’s 26c to as high as 
95c on news of good to high grade uranium ore established; 280-ft. 


length averages $64. over 14 ft. in 


Canadian Collieries market upswing extended. 


$5.30 Tuesday, up 35¢c on day at 
portant Alberta oil discoveries. 


drilling. : 
Stock touches 


$4.85 close. Reason: share in im- 


Pacific Petroleams eases 30c to $8.85. FPC “green light” on 
Westcoast gas line not expected until early next year... _ “ 


‘Industriats .- 


Brazilian Traction common 
on news of stock dividend 


, 


ped to $734, lowest postwar level, — 
small cash payment (total cash 


equivalent 8c a share) for final half instead of usual 50¢ cash 


dividend. : 


Consolidated-Paper common dipped momentarily, recovered to_ 
$42 (near 1953 high $42%), despite some disappointment on street 
over news that ’53 total dividends not increased over. '52 level. 

St. Lawrence Corp. common touched new high for year ($38%) 


as papers remained strong. Howard Smith 


($20%). 





impressive. gifts for your clients, 


business 


associates, and family friends who “have every- 


thing” 


-.«.«.many from abroad, are beautifully 


wrapped for holiday giving. We'll enclose your 
cards, or fill them in for you, and deliver them in 


time for Christmas. 


pleasing assortments 


featured now at 


Order yours from the palate- 


‘priced 5.00 to 25,00 


y EATON'S OF CANADA 


be 
PAINTED SURFACES . 
COTTORED ct CEILINGS 
BLENDED OR. Tiivep estas 


LED WALLS . 
oe, so wosy” finisueo 8 


ARS. wat 


~ We SEROVATE BY 


EVERY peremerieg 


i 


NEW WALLS 


AT SMALL CosT~ 


For ever forty-five years we have | 
studied, developed and _ scientifically | 
applied wall renevating precesses to 
suit every conceivable type of decorated 
surface, and have successfully served 
theusands of homes and _ institutions. 
Examine your walls now, make a note 


of these needing attention, then phone | 


er write for further information and 
d@eseriptive folder, 


+ Nete before and after renovation 
INVESTIGATE BEFORE REDECORATING 


SPECIAL PROCESSES 


CHURCH. . . AND THEATRE DECORATIONS 
STUCCO. : : AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES .. ALL TYPES 
AND LEATHERETTE PAPERS 
atu ni JO ag ES 
RY DESCRIPT) 


IN HOMES CHURCHES” BUILDINGS 
A. TEQOLIS LIMITED 
OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


PROVIDES 
A COMPLETE 
CATERING SERVICE 


for 


CONSTRUCTION DEVELOPMENTS 
_ MINES 

RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 

STAFF HOUSES 
CANTEENS 

and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 
oe 


CRAWLEY E- 


skiing 
| national 


ANN OUNCING 


Bank of Canada (Ottawa) 
Harold. B. Schurman, 
M. F. Schurman Co., Charlottetown, | 
a director. 

| Bank of Toronto — A. T. Lambert 
‘and S. T. Paton, assistant general 
managers. 

Canadian Cottons Ltd. (Montreal) 
— Douglas Keefe, vice-president- 
\ sales, effective Jan. 1. - 

Canadian Manufacturers Associa- 
tion (Toronto) — John C. Whitelaw, 
general manager. 

Canadian Marconi Co. (Montreal) 
— H. G. Nelson, deputy managing 
director, English Electric Co., direc- 
tor. 

| Collins Radio Co. of Canada (Ot- 
tawa) — W. S. Kendall, resident 
| eee 

Crawley Films Ltd. 


|Mrs. Maralena Genser, 
| agent 


Diwalt Sales Ltd. (Toronto) 
L. A. Hughes, vice-president-manu- 
facturing and director; B. M. Cohen, 
secretary-treasurer and director. 

Erwin, Wasey of Canada Ltd. (To- 
ronto) — Stewart Tucker, comp- 
troller. 

Government of Saskatchewan 
(Regina) — Frank Copithorne, gen- 
eral manager, Saskatchewan Trans- 
portation Co. 

Harold F. Stanfield Ltd. (Mont- 
real) — Gilles Duhamel, director 
of radio, television and French ser- 
vices departments; Ernest H. Smith, 
radio supervisor and time buyer, 
both Morftreal office. 

Harry E. Foster Advertising Lid. 
(Teronto) — Barton Wakefield, ac- 
count executive, Montreal cffice. 

Hinde & Dauch Paper Co. of Can- 


(Ottawa) 
purchasing 


Can Yuletide 


—jada (Toronto) — William.H. Palm, | 
president, | president and general manager and | 


(Lloyd- | 
— W. E. Powell, | 


a director. 

Husky Oil Refining Lid. 
minister, Sask.) 
vice-president, land and exploration. | 

Industrial Acceptance Corp. Ltd. | 
(Montreal) — E. W. McCracken, | 
manager, new 1669 Eglinton Ave. | 
West, Toronto, office. 

James Lovick & Co: Ltd. (Van- 
couver) — “Bud” Hayward, TV and 
radio director; C. A. Squibb, account 
executive; both Montreal branch. 

Montreal Locomotive Works Ltd. 
(Montreal) 
Jr.. member, business advisory | 
council, U. S. Department -of Com- | 
merce, a director. 

Northern Life Co. | 
iLendon, Ont.) — J. 
manager, new 1257 Yonge St., 
ronto, branch; B. E. Hewitson, man- | 
ager, Hamilton branch. 

Personal Finance Co. of Canada| 
(Teronto) Pierre E. Gagnon, | 
manager, St. Jerome, Que., 
branch. 

Sandwell & Co, Ltd. (Vancouver) 
— E. S. Barton, of Vancouver, resi- 
dent engineer for the company on 
$40 million design and construction 
project in New Zealand for Tasman 
Pulp & Paper Co. 
Post. Nov. 28.) 

Sparton of Canada Ltd. 
nat, 
ger for Canada. 

Toronto General Trusts Corp. 
Gordon P. Osler, president, Osler, 
Hammond & Nanton Ltd. and Osler | 
& Nanton Trust Co., a director. 

Tralimobile Canada Ltd. (Toron- 
to) — George D. Foster, controller. 


Assurance 


new 


Retail Rush 


Beat The Weather Slump? 


(Continued from page 1) 
only a trickle of the usual crowds 
heve .strolled down  snowless 
streets into the shops in search of 
‘equipment. As in the 
pattcrn, other winter 
goods are near a standstill. 

The Christma: outlook 
healthy, but sales may be crowd- 
ea into a last-minute spree. This 
was the prewar pattern, changed 
by wartime shortages which pro- 
longed the Christmas purchasing 
season. 

The red, green and white price 
j tags on Christmas merchandise 
|are down a bit from the previous 
year on some soft goods, jewelry, 
appliances and a few specialties 
such as imported Christmas tree 
decorations from Japan. 

While retailers’ patience 
wearing thin, no one seems wor- 
ried about seriously lower total 
Yule sales. “The demand is there, 
but it’s hard to convince custom- 
ers that the weather is eventu- 
ally bound to become seasonable,’ 
}one soft goods retailer told The 
Post. 

One happy result ofjthe spring- 
like days: an unpr ted ex- 
tension of the construction season, 
with many projects how expected 


1S 


is 


| to be completed ahead of schedule. 


Winnipeg—An unusually mild 
and open fal] throughout October 
and the first half of November 
has cut businéss. But the worst 
seems to be over. 

In spite of it all, retailers think 
the over-all volume of Christmas 
business will be as good if not 
better than last year. 

At points in the province out- 
side Greater Winnipeg, except for 
heavy clothing lines, there has 
beén no recession in buying. The 
backlog blamed on mild weather 
has’ been partly. but not, wholly 
picked up by the more normal 
but not severe wi ter weather the 
last 10 days of November. 

Several local conditions in Win- 
nipeg tended to slow up retail 
buying: 

—The severe polio epidemic of 
1953 which forced a two-week de- 
lay in school opening. 

—The recent strike of stee] 
workers in Dominion Bridge Co. 
and Manitoba Bridge & Engineer- 
ing Co. which has now, been 
settled after a lay-off of a month. 


The number of workers involv- 


ed in the strike wasn’t large— 
about 700—but it had a noticeable 
effect on business. 


A third reason has been the 
lay-offs in railway shops. 

Some specialty stores along 
Portage Ave. report a slow-up and 
at mid-November claimed they 
vere 10% to 15% .dbelow volume 
of last year, Their - businesses, 
perhaps, are more affected by 
mild weather than are department 
stores and their lines more sensi- 
tive to effects of defer:ed buying. 

The same thing occurred last 
year but their volume picked up 
immediately preceding Christmas. 

In spite of the low quota on 
grain deliveries, business in rural 
Manitoba is good. 

The effect of grain situation 
may not be severely felt until 
after the- New Year. Farmers 
generally are complaining of a 
Shortage of cash but this mostly 
means they are short of cash on 


DIVIDEND NOTICES — 


ATLANTIC WHOLESALERS, 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a/| 
dividend of 10c per share has | 


been declared on the Class “A” | 


and Class “B” shares of the Com- 
pany payable January 2, 1954 to 
shareholders of record December | 
15, 1953. 
EXTRA DIVIDEND 


ie ann is here feb that an | 


their 1953 crop because they can’t 
deliver it. The reported money 
shortage hasn't yet seriously hit 
retail business. 

Prospects are that Christmas 
trade will at least hold its own 
with last year. 


Halifax—aA slow start on a wet 
track is slowing Halifax's annual 
Christmas sweepstake to a crawl. | 
A combination of the warmest 
autumn weather in years and 
intermittent rain almost daily 
crippling the usual Christmas 
shopping boom. 

Pre-Christmas sales are far be- 
low normal. “We can’t seem to get 
the public really interested be- 
cause of the springlike weather,” 
said the manager of a downtown 
department store. 

Most stores were ready for the 
Christmas rush five weeks ago. 
And now they are waiting, and 
waiting. 

| Sales of winter clothing have 
b2en just about nil. Winter over- 
coats, overshoes, snow boots, rub- 
bers, gloves, fur coats, mitts, 
scarves and even fur-lined sus- 
| penders are still gathering dust) 
on meichants’ shelves despite the 
fact that there are!-6nly three | 
weeks left until] Christmas. 
| “Winter sportswear, skates, etc., 
aren't moving at all, and the fuel | 
merchents too are having it slack 
right down the line. 
A proprietor 


shoe store 


— James H. McGraw, |! 


S. Thompson, | 
To- 


(The Financial 


(London) | 


is | 


Steel Workers 
Try to Twist 
‘Story in Post 


In a special statement this week 
an official of the United Steel 
Workers at Washington’ implies 
The Financial Post said something 
quite different to whfat it did say. 

Arthur J. Goldberg, general 
counsel of the USW thés week 
said: “There ng foundation 
whatsoever for the story that ap- 
peared in The Financial Post of 
Nov. 28 to the effect that the In- 
ternational Union was not sup- 

porting the mine strikes now un- 
der way in Northern Ontario and 
Northwest Quebec. 

“The International Union, on the 
contrary, is fully supporting these 
wholly justifiéd strikes and wili 
continue its support: until the em- 
ployérs negotiate a mutually sat- 
isfactory and fair settlement with 
the Union.” 

The Post did not say nor imply 
that the international union was 
not supporting these strikes. It did 
say: “Reports this week are that 
the international officers of the 
union have become alarmed at the 
cost of the strike and think now 
that Millard has bitten off more 
than he can chew. The union brass 
realize the, importance of the 
check-off but don’t think is 
worth the price being paid.” 


is 


it 


Tax Tangle 
On Machinery 


(Continued from page 1) 
purposes on farms, or for certain 
other purposes. Such exemption 
is granted to generating sets used 
in logging camps. But the de- 
partment had refused it to 
General Supply Co. on sets for 
j use on farms, 

The Tariff Board refused the 
appeal for exemption, but on 
| grounds which called in question 
the validity of all exemptions 
granted to “machinery and 
apparatus.” 

The Board said that the terms 
| used in Schedule III required the 
|Minister to define “machinery 
land apparatus.” It said a series 
|of ad hoc decisions would not do, 
But it could find no evidence 
that the Minister had ever made 
such a definition, 

On this point Dr, 
statement to the House of 
Commons declared: “It is quite 
impossible to define in advance 
which of the thousands of items 
of machinery and apparatus used 
in all sorts of manufacturing and 
producing might constitute 
machinery and apparatus used 
| ‘directly in the process of manu- 
facture production of goods’ 
which Act contemplates 


L. Page, general sales mana- | __.________ 


McCann’s 


or 
the 


sum- | 


med up the situation in his field: | 


he hadn't sold a pair of overshoes 
ince last spring. “Not even for 
gifts,” he said. 

No wonder Haligonians haven't 
been able to get in the mood 
for Christmas buying—thcre have 
been reports of mayflowers 
blooming in the woods, stra v- 
berries in the gardens, rosebushes 
sprouting new buds, and new 
green grass. 

All this is a far cry from last 
year, when a cold November re- 
sulted in the happy song of ring- 
ing cish registers and every 
merchant wore a smile. 

The weather remains balmy 
at midweek. But there was an 
indication that people were start- 
ing to do their Christmas shop- 
ping, sunshine or no. Merchants 
generally feel that the last minute 
rush this year is going to be the 
biggest in a decade. 

Edmonton—Price tags here, the 
stores say, are down some com- 
pared with last year’s. But 
nobody’s worried about the im- 
minent Christmas trade, which 
promises to be a boomer. 

A prolonged spell of mild 
weather hit sales of winter mer- 
chandise in the Edmonton area, 
especially overshoes and rubbers. 
Winter coats are moving slowly, 
since light fall coats are ‘still the 
vogue in this northerly centre. 

Some merchants report their 
business ahead of last year’s, but 
they're wearing wrinkled brows. 
Buying in the straight Christmas 
lines is healthy. 


CN, CP Vie For 
Short Rail Line 
To Ontario Mine 


Canada’s two main railroads — 
the CPR and CNR — are sparring 
for the privilege of ‘building a 
short Ontario rail line to service 
the growing operations of Ameri- 
can Nepheline Ltd. north of 
Peterborough. The battle has 
come out in the open with an ap- 
plication. by CPR to build a 
20-mile line from Havelock to 
Nephton, American Nepheline 
townsite. 

The American Nepheline opera- 
tion has been serviced to date by 
a CNR line to Lakefield, 26% 
miles from the American Neph- 
eline property. At one time, 
American Nenheline operations 
.were largely centred at Lakefield 
but in recent years processing 
| operations have been mostly car- 

ried on at Nephton. Al! operations 

will be transferred to the mine 
| Site there eventually, it's under- 
| stood. 

American Nepheline has appar- 
ently no great concern as to which 
line builds the railway — as long 
as it is built. 
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We'll mind your Christmas 
shopping business 


for you. 


"Personal Shopping Service" will greatly simplify your annual shopping for 


This special 
. take care of your Christmas obligations quickly, easily and 


firms and business associate 
entirely ,.. from suitable choice of gifts to their delivery. Your request by letter or telephone 


you of the services of a friendly, competent Personal Shopper, who will discuss your 


with you . «+ and follow through to their successful completion. 


an 


had not by the officials and endorsed by 

authority the “Minister.” 

officials. He also said, in his prepared 
Dr. McCann met this head-on. | statement: “There is no intention 

said the exemptions madé by | of curtailing the list of items al- 

“proposed l ready exempted.” 


wiil assure 


et. ; 
Christmas requirements 


Phone or write Simpson's Personal Shépping Service, Toronto 


Phone TRinity 9111, Local 2461 


RR eS eo a 





the Minister 


formally 
second com-| delegated his 


exempting.” 
to the 


The Tariff Board’s 
plaint was that even the ad hoc 
rulings given by the Department 
of National Revenue on sales tax | He 
exemptions were invalid because’ the department were 


A Sada name to reniteante 
er buying Life Insurance! 


pte iim pe Doce wore, 


Tm SLABS 
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%e ets 


maton Tra FORME SE BT 
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PLIES MERE FO LRU ACAI SOLVES RE DES BOE 


a 
bee 


BRANCH OFFICES IN PRINCIPAL CITIES FROM COAST TO COAST 


If YOU nere a 
different kind of person 


there would be no 


It is because you... Mr., Mrs. or Miss Average 
Canadian... are dependable and honest... able 


to manage your personal finances sensibly and 
carefully . .. that Canadians have the benefits of 


instalment buying. 


“Buy-out-of-income” plans could not operate unless 


constant flow of products from manufacturer to 
consumer is sensible instalment buying... the 
means whereby people are able to enjoy the 
necessary conveniences of life while paying for 
them systematically out-of-income. 


you and everyone else who takes advantage of them 


accepted the responsibility of meeting obligations... 

come what may. BECAUSE you are that kind of per- 

son, Canadians enjoy the benefits of mass production 
: bette? goods at lower cost... to the full. 


The reason is that one 


This four-sided partnership ... your 
moral integrity ...“Buy-out-of-income” 
.plans... mass consumption ... mass 
production are working together to pro- 
vide the standard of living and essential 
comforts of life that make our country 
the solid and progressive land that it is. 


of the main elements in the 


Industrial Acceptance Corporation 
LIMITED 


Sponsors of the Merit Plan for instalment Buying Executive Offices: Sun Life Bwilding Montreal 2, 
CANADA‘S MOST USED BUYING PLAN 
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Price and Ottawa Procedure 
Dim Hopes ot Consumers’ Gas 


(Continued from page 1) cause passage is apt to be quicker 
there. But in both houses there 


Gas For Eastern Canada; 


s . . 
Who Will Build the Line? | 
i from i |Government would like to get| ‘ WEST EE\ 
a — ae eee eee ee eee | them through as quickly as pos- | have to be the regular three 
readings, and the Commons Rail- 


eral assurance to Mr. Manning | Parliament was a charter to build | ng 
| sible, but their ‘passage cannot be SERVES THE 
way Committee considers pipe- 


that federal tax exactions will not | the all-Canadian line. If it came. 
daranteed. 
line bills between second and 
| third reading. 
| Without special provision by 
the House of Commons, it hardly A 
looks possible for Consumers’ Gas 
to get its bill into this session y 
If WZ 


builders of the all-Canadian line| put through very quickly. 
will be allowed exemption m}| Some fear lingered here, how- | - through —_ regular procedure 
import duties. Exemption or re-| ever, that Mr. Manning might | a groan a first’ a. petition 
duction of sales tax on pipe and wish to avoid giving his nomine- | endorsed by a seneher’ oe MP.. to 


be permitted to red | Boa | 
it to uce the well-/| to the rd of Transport Com- | <aiOinee they dre.6n the statute 
; ; thus within the prescribed period. . 
equipment is more doubtful. This| tion to Trans-Canada. In that | be presented separately to the , 


head return to Alberta producers. | missioners as the chosen nominee | ; 
It is assumed here that the|of Alberta, its license could be | 20K, the sponsors of the Niagara- 
Toronto gasline would have to 

it does, it is unlikely to get on OZe 

the list for hearing until the time ee 


S033 Re ee a 


has been refused to several key | case—since a nomination of West- 
resource developments (such as) ern would provoke collision with 
the iron-ore railway in Labra-| Ottawa — his only alternative 


dot), and the Government's ex- 
perts are not Yet unanimously 
agreed that it is any more neces- 
sary in the case of the all-Cana- 
dian pipeline. . 
Defermenft of income tax, 
which is a major assumption in 
the final plan of the Canadian 
Bechtel Corp. is again very 
doubtful. On the scale requested 
by Bechtel, it is probably out of 
the question. As a three-year de- 


| would be to leave the field open. 
| Such a course it was freely said, 
|would make a farce ‘of the 
|Jengthy and expensive hearings 
| before the provincial board. It 
| would also tend to delay the re- 
}sult Mr. Manning most wants to | 
|achieve—the ‘quickest possible 

| outlet for Alberta gas. 
| If, in spite of these views, Mr. 

| Manning does leave it up to Ot- 


\tawa to choose the company | 


| the 


Secretary of State (for the Gov- 


ernor-General), to the Senate and | 
to the House of Commons. These | 
| petitions have to be presented | 


within the first six weeks of 
session, which this year 
means by December 23. This date 
can only be extended by a resolu- 
tion of Parliament itself. 

The proposed private bill also 
has to be advertised for four con- 
secutive weeks in the Canada 
Gazette and in the principal 


centres of population in the prov- | 


ince through which the line 


ferment equivalent to that grant-| which shall build the all-Cama-) would pass. 


ed to new mines, it might be con- 
sidered, But befote any precise 


uncertain 
of Trans- 


idian line, then it is 
| how closely the Board 


The bill may be introduced 
either in the Senate or in the 


decisions are reached on tax ex-| port Commissioners can limit the }ouse of Commons. They gen- 


emptions, the Government is like- 
ly to take a close look at min- 
imum wellhead prices in Alberta 
and maximum economic. prices to 
consumers in Eastern Canada. 
On present showing; some ex- 
perts hold the view that there is 
plenty of margin to cover the 


field. 

Five or six companies, which 
got their Federal incorporation, 
are entitled—from a Federal point 
ot view—to apply to the Board of 
Transport Commissioners for a 
license. But only Trans-Canada 
and Western were able to stay | 


erally start in. the Senate, be-| 


for private bills is reduced (as it 
always is) to two hours a week. 
After this reduction is made, on 
a Government motion, the only 
two hours left for private bills 
are 5-6 p.m. on Tuesdays and Fri- 
days. It doesn’t take many mem- 
bers to fill up that time with talk; 
and such talk — as some of the 
other pipeline companies found— 
can prevent a vote taken for 
many weeks. 

Looking at it dispassionately, 
parliamentary observers believe 
it would take a very special push 
— which doesn’t now seem likely 
—to get a Niagara-Toronto pipe- 
line bill through before Parlia- 
ment adjourns next June or July. 


New Alcan Deal In US May 


industry 


WESTEEL TRUCK TANKS —~ STORAGE TANKS 


RECOGNIZED CANADA-WIDE AS THE FINEST 
SERVICED AT 8 PLANTS ACROSS CANADA... 


in the Petroleum Industry, too, the name 
Westeel is synonymous with dependability 


TRUCK TANKS @ AIRPORT REFUELING TENDERS © FUEL OIL 


tL ee 
SASKATOON © CALGARY « 


Pray 


TANKS © STEEL DRUMS © UNDERGROUND STORAGE TANKS ; 


costs of construction and, amor-!the course before the Aan | 
etization. Unless a real squeeze is| board, If Mr. Manning hands the | 
shown, tax exemptions will be| question over to Judge Kearney 


Spur New Kitimat Addition 


(Continued from page 1) expected to run about $250 
ment’s suit aimed at canceling | millions, the full addition would 


kept to a minimum. 


Alberta’s Choices 

Mr. Manning left Ottawa at the 
end of last week with two propo- 
sitions before him. 

One was Western _pipe-line’s 
application’ for a line Alberta- 
Winnipeg-U.S., with a possible 
later extension to Eastern Can- 
ada. The other was Trans-Canada 
Pipe Line’s proposal for an all- 
Canadian line from Alberta to 
Ontario dnd Quebec. 

He left here without indicating 
what his choice would be. But 
he knew—without possibility. of 


land his fellow Transport Com- 
missioners, they will have to de- | 
|\cide how many companies ‘they 
{need to hear. 


Ottawa Pilots 


Deepsea Fleet 


(Continued from page 1) 
| (all of 4,700 tons). 
| Out of the remaining 35, the 
|owners want to dispose of 30. 
| Three are . being proposed for | 


Aluminium Ltd.’s contract with 
Alcoa (for 545,000 metric tons 
1953-58). Hearings on this 
have not yet started. 
2. General level of domestic 
and export demand over the 
next few years, 


Announcement of the contract | 


with Aleoa and another with 
Kaiser last spring generated a 
speed-up in expansion at. Kitimat. 
Preparation of the groundsite for 
an 81,500-metric-ton addition has 
gone ahead but --decisign to 


instal! the two. additional pot-| 


lines involved: is momentarily 


question—that the proposal to ex-/| sale. Some 27 (at the closest | stalled, pending clarifitation of 
port any gas to the U.S. before | available count) are being pro- some of the present: uncertainties. 


Ontario and Eastern Quebec had 
been supplied would be stopped 
by the Federal Government. If he 
had wanted to run head-on into a 
clash with Federal Government, 
it is argued here, he would not 
have bothered to come down to 
Ottawa last week. 

What he did secure from the Fed- 
eral Ministers and this also with- 
out possibility of reversal — was 
the assurance that they would not 
question his right to control the 
gathering grid system in Alberta. 
It was therefore expected that 
My. Manning would announce, 
simultaneously with the export 
surplus, his choice of company to 
build the gathering system. 


To Build Big Line 


posed for transfer to U. K. reg- | 
| istry. 

If- these transfers are put up 
to the Government, it will face | 
the loss of 86% of the deep sea | 
merchant ships now engaged in 
foreign trade under the Canadian 
| flag. (Tankers are left out of this | 
calculation.) 


| Embarrassing Move 

The request for transfer to} 
U. K. registry currently appears 
| here to be the. most embarrassing 
'move the shipowners can make. | 
|But it is not the first demand | 
| which will be made in their re- 
| presentations to the Government. | 
The resolution adopted by last | 
week’s meeting of owners will be | 
the basis of the industry’s next | 


Current Alcan Picture 


Here’s the Alcan picture as it 
shapes up at the moment: 

—Production. capacity is now 
about 500,000 metric tons 
annually, will be- raised to 
about 580,000 metric tons when 
the first stage of Kitimat is 
complete in mid-1954. 

—The U.K. has contracts, for 
roughly 250,000 metric tons a 
year to 1955, has first cal] on 
250,000 annually 1956-57 and 
275,000 annually 1958-60, 

—The Alcoa-Kaiser contracts 
call for. average annual de- 
liveries of 175,000 metric tons a 
year 1955-58, 

—An extra 100,000 tons a year 


is earmarked for independent | 


cost under $180 millions, 
New Markets, Uses 

One of the interesting features 
| of the Olin deal is the new mar- 


kets for aluminum the U.S. firm | 


With aluminum 
easier supply, 
development of entirely new 
applications of aluminum in 
civilian production is a crucial 
factor in the industry outlook, 

For instance, Olin has de- 
veloped a new hydraulic inflation 
process for making heat ex- 
changers out of sheet aluminum 
—a process promising such great 
savings over the old method of 
drawing tubes and brazing them 
| together, that the company is 
building a small $5 million 
aluminum fabricating plant at its 
main works in East Alton, IIL, to 
get into quick production. 


plans to supply. 
coming into 


From Our Own Correspondent |tackling the question of water 
FREDERICTON—Aware of an! control on a previncial level. 
attendant danger of steam pollu-; As an initial step, Cabinet 
tion in future industrial develop- | authorization has been given to 
ment and suburban growth along; appoint an_ inter-departmental 


| to the need for contro] legislation, 


N.B. Moves Toward Pollution Control 


and appointment of a provincial 
water controi board. Members of 
the committee are to be drawn 
from the health, lands and mines 
and industry and development 
departments and the New Bruns- 


New Brunswick's rivers, Premier! committee to make a survey and| wick Electric Power: Commission. 
is bring in recommendations relative! The move was prompted by a| 


Flemming’s administration 


Another application developed | 


by Olin, a major U.S. producer 


of firearms and cartridges, is ex- | 
truded aluminum shot shells and 


cartridge cases. 

The main aluminum fabricating 
plant planned by Olin is ex- 
pected to be built either in Ohio 
or Illinois adjacent to large coal 
reserves, If the company decides 
to go ahead with a primary 
aluminum plant, it would be built 
beside the fabricating plant and 
make use of, coal as a fuel for 
power generation. 


But there remained the choice | approach. It gives first place to | 
of a transmission company to|a more general request. «It asks | 
build the all-Canadian line. An/ the Government to remove all | 
Alberta nomination of Trans-| restrictions from Canadian flag | 
Canada would ensure quickest | ships. 


passage through federal authori- | “Since,” it, says, “the Govern- | 


U.S. fabricators 1953-59. 
—Canadian market demand is 
expected to total around 80,000 
tons this year. 
—Export markets other than 
U.S. and U.K. should take 


Few Cloids 
For Steel 


Air Industry 
Eyes Ottawa 


(Continued from page 1) 
sor, the CF-105 and various super- 
Orenda engine designs. 

De Havilland Aircraft of Can- 
ada Ltd. is continuing to produce 
Beaver and Otter aircraft in limit- 
ed quantities for both civil and 
military customers. With the new 
year they will take over jet en- 
giné overhaul work from. Cana- 
dian General Electric. _ 

For the future, hopes are pinned 
om selling Beaver airframes to 
Britain; joint participation with 
Canadian Car, & Foundry on a 
Canadian Navy and NATO order 
for production of the twin-engin- 
ed Grumman F2S1 sub-hunter. 


Canadian Car & Foundry was | 


hit. by cancelation of the T-36 
contraet; is winding up its Har- 
vard trainer building program arid 
will go ahead with a USAF order 
for a T-34: single engine trainer. 
Hopes are based on Canadair sub- 
contract work and participation 
with de Havilland on the Grum- 
man order. 


WHEN IN DOUBT... 
DO THIS! 

Let’s say you use.cutting 
oils, process aids, lubri- 
cating oils or greases. You 
may doubt-that they are, 
doing the best job for you 
_ atthe lowest possible cost. 
_If so, this is what we sug- 
gest you do. Cail in a Sun 
trained to take a broad 


its previously declared intention 
of having a deep-sea merchant 
marine commensurate with Can- 
ada’s economic and defense re- 
quirements, there appears to be 
no useful purpose served. in con- 


ment has apparently "intention 


tinuing the present restrictions as | 
to operation under the Canadian If 


‘ flag.” 
} The requests to transfer to 


U. K. registry will follow if this | 


appeal goes unheeded. 
Applications for transfer or for 
sale would have ‘to be made to 
the Canadian ‘Maritime Commis- 
sion. That. body, whose chairman 
is now Louis Audette, could not 
approve them without the con- 
sent of the U. K. Government. 


The U. K. might take the view | 


that the 1949 deal, whereby 90 
Canadian ships were transferred 
on certain stated conditions, was 
now dead. New negotiations 
would be necessary, with no firm 


ing to take an extra 30 Canadian 
ships on the same terms as for- 
merly. 
Ww Liquidate Fleet 

But even before the approach 
was made to U. K., it is believed 
here,. the Government would 
have to give its approval for a 


mass transfer which would vir- | 


tually liquidate the ocean-going 
flegt operating on Canadian flag. 
It would then have to choose, 


well-informed quarters believe, 


dilemma which its earlier state- 
ment was designed to dodge: 
subsidy_or liquidation. 

The basis of the earlier state- 
ment of policy (The Financial 
Post, Nov. 21) was that modern 

acquired abroad might be 
on Canadian registry | 


| 


By one phrase in | 
Chévrier’ 


| 700,000 


assurance that the U. K. is will- | 


= 


about 36,000. 

All this makes up a 1955 total 
of 640,000 tons, although it can- 
|not be regarded as firm demand 
in view of the Alcoa suit and 
other uncertainties, 


Expansion Possibilities 
initial Kitimat output of 
83,000 tons a year were supple- 


ition, total production capacity 
| would be raised to -660,000 tons. 
}But a 54,000-ton contract with 

Olin would raise demand close to 
tons—assuming other 
|demand holds. Thus a new 
\addition af Kitimat would be in- 
evitable. 

But no decision along these 
lines can be expected till the 
other uncertainties are resolved. 
Installation of additional capacity 


at Kitimat would only take about | 


a year so the-company can afford 
to wait a while before making a 
decision. 

Alcan has said that additional 
capacity of about 182,000 metric 
[tons a year over and above 
initial 83,000 will be possible at 
|a cost estimated to be about one- 
third of initial capacity installa- 
tfon. With the first stage now 


Denton Massey 
Named President 
U.S. Standard Co. 


Denton Massey has. been ap- 
pointed president of the new U. S. 
company, Standurd - Triumph 


Motor Co., fo>med by the parent) 


L. K. company to push sales of 
the Standara cars in U. S. Head 
office will be in New York. 


Look For It Here 
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mented by the 81,500-ton addi-| 
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7. the outstanding shares of Dryden 


(Continued from page 1) 


ally big agricultural implements 
market has slumped. to very 
|low levels in both countries, In 
view of the surplus position in 
many farm products—particularly 
wheat and cotton—and gradually 
dropping trend in farm product 
prices, outlook for eny nearterm 
pick-up in orders from this source 
looks pretty dim. 

Although competition from 
Europe and U.S. in heavy steel 
items is still at a relatively low 
(level it is increasing sharply in 
the lighter, more finished lines, 
isuch as all types of fasteners, 
tools, etc. Biggest inroads »re 
being made by German, U. K. and 


recently Japanese producers. With, 


a lower steel cost to start with 
and with sharply lower wage 
rates these overseas producers are 
able to overcome long ocean 
transportation costs and laid down 
competitively in this country. 
Actually rail transportation costs 
from Toronto to Halifax are about 
equal to ocean:rates from Ham- 
burg, Germany to Halifax. 

“We will have to fight hard to 
equal. 1953 business,” a large 
Ontario tool manufacturer told 
The Post this week. 

Steel production in Canada 
however, continues to make rec- 
orc highs. The 10-month tota] to 
end of October amounted to 3.4 
million tons, up 14% from same 
period last year. Despite stepped- 
dp output boti hot and cold 
rolled shéets and galvanized 
sheets are still a little on the 
short supply side, although the 
tight situation that prevailed in 
these items a year ago has almost 
disappeared. 


Anglo-Canadian 
‘Gets Dryden Stock 


| MONTREAL (Staff) — Anglo- 
Canadian Pulp & Paper Mills 
Ltd. has now acquired nearly all 


Paper Co. under the offer to pur- 


. 27\ chase made last summer, it is 


indicated. 

| An additional 99,095 npv com- 
mon shares of Anglo-Canadian 
were listed recently, raising the 
total outstanding to 1,261,529. 


33 This compares with 1,050,000 prior 


‘additional 211,529 shares have 
| been issued by the company. The 
| offer was $35 cash plus one share 

Canadian for each share 


shares outstanding, including 10,- 
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He'll be 
really excited 
over a 


DELCO 
RIGIDFRAME motor! 
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There’ll be no doubt about his enthusiasm on Christmas 
morning when he discovers his Delco RIGIDFRAME motor! 


Within seconds he’ll have the line cord plugged into the nearest outlet. 


offices also at HALIFAX © 


* TORONTO © WINNIPEG « REGINA 
EDMONTON @ VANCOUVER 


QUEBEC and OTTAWA 


report of the provincial sanitary 
engineer that while at present 
these watercourses may present 
no direct health hazard it was 
necessary. for tourist and -ether 
reasons that some steps be taken 
immediately. 


POY LTT OIL LT KITS 


yo = 
6 


a 


And.at the flip of the switch and the hum of the motor you’ll see his face really 


beam with pleasure. 


It might be the beginning of the workshop he’s dreamed of. Or it might be a 
happy addition. Your dealer will help you choose the right power rating... 
and yu can be sure you’ve bought him the very best motor for the purpose 


when you insist on a Delco. 


Delco RIGIDFRAME motors in %, 3 and '4 h.p. sizes 


(most in demand for hobby workshops) 
are priced about $20.00 and up. 
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IF YOU LEAVE THIS 
PAPER LYING AROUND 


A FEW TIMES... 
SANTA MIGHT 


THE McKINNON INDUSTRIES LIMITED 


- "Ae 


x ae D 
A SUBSIDIARY OF CENSRAT MOTORS — 
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A.V. BARON, Antiques 


A rare opportunity for the discriminating buyer to 
choose Xmas gifts — from a great variety of choice 


English and French imports. 
Furniture, china, glass, silver, bric-a-brac. 
101 BLOOR ST. WEST, TORONTO 


The IDEAL... 


A WILLIS, PIANO in 
your home this 
Christmas. 


WILLIS & CO. LIMITED 


Routes Than Ever 


1220 St. Catherine St. W. 


via B-OA-C! 


NOW! AFRICA, NEAR EAST, MIDDLE EAST, 
plus ALL EUROPE—Year’s lowest Air Fares 


é 
Board your B.O.A.C. Constellation From Montreal 
at Montreal . . . with a money-say- to 
ing, air-tourist ticket via London paaris\. . . 
to any European center .. . or all 
the way to Pakistan, India, Ceylon, 
Iraq, Persian Gulf, Egypt, East, 
West or South Africa. Top-flight 
comfort, meals included! 


Also First Class by cee | 


Tourist 
Round Trip 


$ 453.30 
542.60 


Double-Deck Stratocruisers to 
Britain and Comet Jetliners 
to many points beyond. 

See Your Travel Agent, 
Railway Ticket Office or 
BRITISH OVERSEAS 
AIRWAYS CORPORATION 


Montreal « Toronto + Vancouver 


JOHANNESBURG 
LATA approved off-season fares. 


PRACTICAL 


» Thermos 


Fi FOR EVERYONE ON 


YOUR LIST! 


Vacuum-insulated 


Kingsdale 4822 


Thermos brand ICE BOWLS 


Investments This Week 


Dividend Barometer Rising? 


About Money Return and How the Investors See It 


Recent dividend action of some 
companies strikes a note of opti- 
mism that wasn’t quite as loud 
earlier this year. 


Dividend payments in the first 
| 11 months were at about the same 
level as a year ago, and while the 

‘total declarations for December 
so far are not equal to what was 
actually paid in December, a year 
ago, by the time all have been an- 
nounced, the final year’s figures 
should be about on a par with 
| record 1952. 


|. Among 54 stocks on which divi- 

dends declared payable this De- 
cember differed from those of a 
year ago, 31. will bring their 
owners a larger return, 23 a 
lower return. 


This tally in favor of higher 
declarations — many of them 
through last quarter extras — 
probably reflects a more optimis- 
tic attitude on the part of manage- 
ment toward the immediate out- 
look. 


It also may be due to better re- 
sults than had been. anticipated 
earlier in the year. 


The reasons for thé dividend 
action taken vary greatly with 
each company. The direction of 
total dividend payments, how- 
lever, gives some indication of 
management thinking. 


Many investors today are hop- 
ing that companies will increase, 
or at least maintain, the level of 
dividend payments, despite evi- 
dence that there may be some 
drop in business activity ,-and in 
earnings next year. 

* Capital Spending 

Their reasoning is_ that many 
companies have completed a good 
part of their postwar capital ex- 
penditure programs. They were 
willing to see a large part of post- 
war earnings reinvested in moder- 
nization and expansion projects, 
in the belief that such a policy 
would improve the earnings posi- 
tion later. Now they want to see 
some benefit from their earlier 
forbearance. 

Of course, the proportion of 
earnings that should be paid out 
each year is a percentage on 
which the management and share- 
holders rarely agree. 

The shareholder naturally would 
like to maximize his return. Coni- | 
pany officials, on the other hand, | 
often take the view that the 
health of the company is their 
first consideration. What benefits 
the company, they argue, benefits 
the shareholders. 

Investors go along with the lat- 
ter argument to a point. But in the 
main, they are finclined to place 
the emphasis on dividend return 
in their choice of securities. 

To make profits from which it 
can pay these dividends, a com- 
pany must perform some service 
or produce some product in pub- | 
lic demand. But the company 
would not have been formed in 


Alta. Cons. Gas 


Buys Gt. Northern 


Alberta Consolidated Gas Utili-| 


the first place if it were thought 
likely to be unprofitable or un-, 
productive of dividends. 

As some authorities have point- | 
ed out, too conservative-a policy | 
on dividends may result in too| 
low a return (in relation to earn- 
ings) for shareholders, both cur- | 
rently and ultimately. Saving up 
profits for a rainy day, they point 
out, has in many cases failed to 
safeguard even a moderate divi- 
dend rate when the rainy day ac- 
tually arrived. 

'nterests Vary 

They go on to demonstrate that 
the interests of the company and 
its shareholders are not neces- 
sarily the same. 

A healthy cash position simpli- 
fies the directors’ managerial job. 
It may also make possible higher 
salaries for management. Divi- 
dends that would be welcomed by 
small shareholders may disappear 
in taxes for large stockholders in 
the upper income tax brackets. 

Keeping too much of the éarn- 
ings in the business may also en- 
courage unwise expansion, it’s 


| contended. 


On the other hand, directors 
are faced with difficult decisions 
on various counts in connection 
with their dividend policy. Some 
of them: 

—The high replacement cost of 
present equipment means extra 
care must be taken to make sure 
funds are available to keep plant 
efficient and up to date. Deprecia- 
tion reserves are seldom sufficient 
to cover replacement cost, and 
earnings must be set aside or 
money borrowed for this purpose. 

—Postwar modernization and 
expansion has increased debt for 
many companies and they are un- | 
willing and sometimes unable to 
borrow more. 

—Directors often feel that it’s 
better to set the dividend rate at 
a level fhey think can be main-|} 
tained, thus giving stockholders 
a better idea of the return they 
can expect. Too liberal a dividend 
policy indicates in many cases a 
not-too-dependable dividend rate. 

—A growing company often has 
to depend largely on its own re- 
sources to finance expansion be- 
cause its youth may make its 
securities unattractive to inves- 
tors. 

Want Dividends Now 


On balance, the judgment of 
the market seems to favor the 
companies which follow a fairly 
liberal] dividend policy. Investors 
are apparently more ready to risk 
having to do without dividends 


tlater if conditions fall off, than to 


do without dividends now in the | 
uncertain prospect of better re-| 


| turns later, 


This is undoubtedly too great a 
simplification (there are some | 
popular stocks that pay no divi- 
dends at all) but it’s something 
management must bear in mind. 

One suggestion that has been 
made to clear up some of the mis- 
understanding between manage- 
ment and shareholders on divi- 
dend policy: where funds have to 
be set aside out of earnings to 
protect a company’s position, 
these sums should be specifically 
labeled in the profit and loss ac- 
count and should not be included 


| pany 


By PAUL DEACON Kleven Pass 


IDAC Courses 


What’s a reasonable proportion | 


Eleven,more employees of in- 


| vestment firms have passed suc- 


cessfully courses run by the In- | 
vestment Dealers’ Association of | 


Canada in its education program. | 
The list of successful candidates | 


to withhold? The U. S. Govern-|just issued supplements earlier | 


ment, in connection with tax 
legislation, put it at 30%. 
average in 1952 of 301 companies 


studied by The Financial Post was 


143%, compared with 48% in 1951. 


The | 


Investors are looking for an even | 


lower share for most companies 
this year and next, 

* . . 
Household Finance Issue 
Expected Here Shortly 

New financing in Canada by 
Household Finance Corp. 
U.S. is expected shortly. Accord- | 
ing to street reports, the issue will 
consist of $15 million 434% sink- 
ing fund debentures due Dec. 1, 
1969 and callable at 107 till Nov. 
30, 1956. Offering price is said to 
be par. 

* > + 
Bond Prices Higher; 
Mortgage Yields C ff? 


Bond prices, particularly muni- Ph 


cipal issues, have strengthened 
considerably recently. Yields on 
municipals are in many instances | 
down as much as a quarter of a 
percentage point. Issues which 
sold on a 5% basis a couple of | 


weeks ago are selling now on a! iy 


4.75 %—4.80% 
on, 

One effect, according to some 
sources, has been to increase in- 


basis now, and so 


terest of the institutional buyers | 


in mortgages which lately have 
been yielding as much as 642%. 
The thinking is that such a rate 
for mortgages won’t last long if 
municipal and other bond yields 
stay down. 
€ « . 

Company Offers Reflect 
New Legal Inter pretation 

The new interpretation of Sec- 
tion 124 procedure for acquiring 
minority shares of a company 
(The Financial Post, Nov. 14) is 
having an effect on current offers. 

Canadian International Paper’s 
offer last week to shareholders of 


|Commercial Alcohols is open for 


four months, and is contingent 
upon acceptance by 90% of each 
class of shares. The recent Labatt 
offer to Shea’s Winnipeg Brewery 
shareholders also left the offer 
open for a similar period. 


The Supreme Court of Canada} 


ruled in a recent case that a com- 
making an offer to share- 
holders of another company must 
leave the offer open for four 
months right at the start or dis- 
qualify itself from. proceedings 
under Section 124 of the Canadian 


| Companies Act. 


LATEST REPORT 
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Inve tment Cealer 
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CALVIN BULLOCK 
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| lists made public by IDAC. 


SUPPLEMENTARY LIST | 
Course ll 
W. W. Blake, James Richardson & Sons, 
Calgary. 
W. A. Stewart, Midland Securities Corp., 


Toronto, 
Course I 

John R. Castle, Gairdner & Co., Toronto 

R. 8S. Ferguson, Midland Securities Corp., 
Toronto. | 

Green, C. J. Hodgson & Co.,| 
Montreal. 

a onto J. P. Cannon & Co., To- 
ron 

3. Newman, James Richardson & Sons, 
Views ia, 

Royal Securities Corp., 
Montreal. 

Joseph E. Verbicky, Carlile & McCarthy, 
Edmonton. 


Jack E. Webster, Molson Securities, Mont- | 


real, 
Geoene A. Wooten, A. E. Jukes & Co., | 
Vancouver, 
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‘2 At 10 Jordan St. 


i IN THE HEART OF TORONTO 


i Gentlemen Prefer 


our help with 


' Christmas shopping 


SOE ESS SOO 


sweaters? \ 


skirts? 


scarves? 
suits? 
coats? 


gloves? 


perfumes? 
jewelry? 


blouses? 


Aifleck 


British Woollen Shop | 


10 JORDAN ST., TORONTO 


RX SEAS SAB eK 
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A Cornerstone 
of 
British Columbia’s Economy 


British Columbia Electric Company Limited, 
with its subsidiaries, controls the most extensive 
system of public utility services in Western 
Canada. ® 


Abundant electric power and other services 
provided by this system are essential to much 
of the current industrial expansion so important 
to the Province of British Columbia. We offer, 
as principals, 


British Columbia Electric Company 
Limited 


5% Cumulative Redeemable 
Preferred Shares 


Par Value $50 
Price: $48 per share, to yield 5.20% 


These Preferred Shares provide an attractive 
public utility investment in one of British 
Columbia’s basic industries. 


¢ 
Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


BROS. LIMITED 


two sixty-one yonge st. toronto 
(next to the imperial) 


These debentures having been sold, this advertisement appears 


New Issue 


s 
s 


as a matter of record only. 


$1,500,000 


John Labatt Limited 


(Incorporated under the laws of Canada) 


5% Serial and Sinking Fund Debentures Series C 


Dated December 1, 1953 


' 


To mature December 1, 1954-60 inclusive and 1973 


Trustee: The Canada Trust Company 


The placement of this issue was arranged privately by the undersigned. 


McLeod, Young, Weir & Company 
Limited 


Cochran, Murray &.Co., 
Limited 


Midland Securities Corpn. 


Limited 


in profit. But directors should be 
prepared to defend their position 


|if called upon to do so by share- 
OPERATING BUSINESS 
sound lhe same 


Old-established, well organized Printing Business for 
on a barrel organ Ih 
f 


a ties Ltd. has purchased Great 
Northern Gas Co., Sault Ste. 
Marie, Ont. 

The acquisition of the Sault 
Ste. Marie utility brings to 14 
the number of subsidiaries oper- 
ated by Alberta Consolidated, 
President Charles E. Garnett 
points out. 

Senior financing is expected 
shortly in connection with the 
purchase and other purchases 
now being negotiated. The com- 
pany’s authorjZed capital stock 
has been changed from one mil- 
lion no par value shares (598,540 
were outstanding at Dec. 31, 
1952) to 1.5 million shares, $1 par, | 
by supplementary letters patent | 
dated Oct. 9. 

Great Northern Gas had pre- 
viously been operated by North 
Continent Utilities Corp., Chicago, | 
which has now divested itself of 
all its operating properties. Great 
Northern supplies Sault Ste./ 
Marie and adjacent areas with | 
manufactured gas, its original 
franchise having been, obtained in 
1923. 


C.G.E. Increases 
Resin Capacity 
The chemical materials section 
of Canadian General Electric Co., 
producers of glyptal alkyd resins, 
has started construction on a new | 
3,000 imperial gallon kettle at its 
Toronto Lansdowne Ave. plant. 
The new unit, which will in- |} 
corporate all of the newest en- 
gineering features, reflects rapid | 
growth in this field and particu- 
larly the way paint manufacturers | 
are converting their formulations | 
to the advantages of tailored, syn- | 
thetic protective resins. It will | 
be of stainless steel. 
| 
} 


ru can keep ice cubes w#e- 
melted all evening! Or use this attrac- Utd. 
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sale. Business was started in 1940 and has progressed 
steadily. Net income $12,000. Offers around $100,- 
000. Owner is of advanced age. 


COMMERCIAL ENTERPRISES LIMITED 


Industrial Brokers 


MONTREAL 


TONE! Every business letter 
carries more than words. 
Inescapably it carries also 
something which words cannot 
say — overtones, subtle but 
potent. If your letter is sent on 


SUPERFING 


LUNEN RECORD 
Canada’s finest all-new-rag bond, 
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Roy Rogers and Dale Evens 
SCHOOL LUNCH KIT 


1405 Bishop St. HA, 0119 
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then it conveys an unspoken 
compliment to the recipient’s 
appreciation for fine things, and 
an impression of your own good 
judgment. The appeal of a well 
designed letterhead on the finest 
paper is all the more powerful 
because it is to the subconscious; 
creating a permanent assaviation 
with you and your firm. And since 
it costs so little extra, specify 
SUPERFINE LINEN RECORD 
to your printer, lithographer 

or engraver. 
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“TWO GIFTS IN ONE” 


handsome ceramic ashtray with each Calhoun 
or Stetson Gift Certificate. 


Stetson Hats $8.95, $10.95, $15.00 and $20.00 
Calhoun Hats $4.95, $7.50 


CALHOUN’S 
Sutle Hat Shops Ltd. 


96 YONGE ST., TORONTO, ONT. COMPANY LIMITED 
EM. 4-9991 + Grade Paper Makers Since 1482 


also 
HAMILTON WINDSOR Heap Ornice at Mowrarat ¢ Baance Ornices ar Tonowro, Woeurec amp Vancouven © Mais at Se. Janoste ate Mone as " e 


Municipal Bonds 


December 1, 1953 
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Canada Savings Bonds 
Ae Oe) 
IMPERIAL 


“the bank that sewice built“ 
IMPERIAL BANK OF CANADA 


164.3 
& 


AN UNUSUAL OPPORTUNITY 


You can now own and operate as business or investment the 
revolutionary MINIT-MAN Automatic Car Washer that Speeds 
cars through a Washing-Drying operation at the unprece- 
dented rate of A-Car-A-Minute. Over a million cars each 
month are washed in MINIT-MAN STATIONS. If you can 
secure property of a minimum size of 20’ x 100’ in a well 
traveled location, this proposition will be of interest. 
ENGINEERING SERVICES covering layouts and installation 
supervision included. EXCLUSIVE territorial allocation 
assigned each purchaser. Financing available. For details 
and illustrated brochure contact: 


MINIT-MAN, INCORPORATED 
427 Penobscot Building Detroit 26, Michigan 


MaeNab’s Policy To Be 
More Aggressive In ’54. 


A more constructive attitude toward the market, compared with 
the defensive position of the past two years, may be possible for the 
MacNab account during the coming year, MacNab’s manager believes. 
Natural gas is Western Canada’s great new industry, and the port- 
folio includes a number of stocks in public utilities which stand to 


Bathurst Net 
Up in 3rd Qtr. 


MONTREAL (Staff) — Esti- 
| mated net profit of Bathurst 
|Power & Paper Co. for the first 
| nine months of 1953 totaled $1,- 
| 315,071, down 7.4% from $1,419,- 
| 031 in the same period of last year. 
| This decline was due entirely to 
| first quarter results, however, as 


December 


benefit from the growth of this industry, says MacNab’s manager. 
An additional $200 of the new series of Canada Savings Bonds 
have been bought for the account, bringing total holdings of this issue | 


to $500. . 
The MacNab Account 


‘ . 
Transaction 


PURCHASED 
re Cost 
Value Security Price 
$200 Can. Savings Bd. 3%4% 1965 $200 
Note: Transaction made Nov. 26. 


Par 


MacNab’s Manager Says: 


A valuation of the MacNab ac- | 
count at Nov. 16 indicates that 


the capital value of your securi- | ‘monthly withdrawal of $40, the | 


ties totals $23,927.55, compared | 
with $23,395.90 a month earlier. 


Having established a defensive | 
position in your account some 
two years ago, I believe I shall 
|be able to resume a more con- 
|Structive attitude toward the 
|}market during the next 12 
months. 


After completing a trip across | 


the continent I am convinced that |. Pee ' 
the tempo of modern business Judgment convicting five Cana-| 
will surprise and confound many | dian match companies of forming | 


businessmen who are, thinking in 
terms of horse-and-buggy days. 
So long as there are men of vision 
and industry, there is no room for 
talk of depression and fear, as I 
have heard in some quarters. 
Our national economy is now 
slowing down to normal and I am 
convinced that we are in for a 
number of good years, provided 


{om governments do not insist on 


defying the law of supply and de- 


mand, A greater danger seems to 


|be the stupidity of the labor 


| unions in insisting on higher and | 

| higher wages in almost every in- 

|dustry. We are now competing 

| with a postwar Germany and a 
postwar Japan; two of the most 
| highly industrialized exporting 
| nations in the world. 

Canada. ds .going--through a 
period of consolidation from a 
vast postwar boom, the most en- 
couraging signs being the miles 
and miles of new subdivisions 
|outside of Our major cities like 
Montreal, Toronto, Vancouver, 
Winnipeg, Calgary, and Edmon- 
ton. 

While we have surpluses in 
wheat, agricultural products and 
lumber, we are in a far stronger 
position economically to weather 
}any storm ahead than ever be- 
| fore. 

Natural gas is the great new in- 
dustry of Western Canada and 
| will, in time, change the whole 


| concept of industrial and domestic 


fuel. 
'for your account 50 International 
Utilities common and 50 Consu- 
mers’ Gas, which companies, in 
my opinion, represent the best 
investment media in the natural 
gas industry available ‘at this 
time. 

International Utilities is a hold- 


ing company which controls three | 


operating utility companies in 
the province of Alberta. Principal 
subsidiaries are Canadian West- 
ern Natural Gas, serving Calgary 
anc vicinity, anc Northwestern 
Utilities, serving Edmonton and 
surrounding area. Both companies 


furnish natural gas for domestic | 


and industrial consumption, and 
have their own gas reserves. The 
company also owns Canadian 
Utilities Ltd., serving central Al- 
berta with electric light and 
power. Dividends are currently 
being paid at thre rate of $1.40 per 
annum on International Utilities. 

Consumers’ Gas Co. of Toronto 
has a perpetual franchise to de- 
liver gas for domestic consump- 
tion in the Torouto area. This 
franchise allows the company to 
earn 10% net on its investment 
and, for many years, the com- 
pany paid $10 per share dividend 
on the old stock per $100 par va- 
lue. The company has paid con- 
setutive dividends for over 100 
years. 

Considerable speculative inter- 
est is attached to this stock due 
to the fact that the company has 
applied for a permit to import 
natural ga. from the U. S. and to 
build a pipeline from the border 
to hook up with its domestic ser- 
vice in Toronto. 


B. C. Power Corp., of which you | 


hold 60 shares of the new com- 


| mon stock, will also stand to ben- 


oe MacNab Account 


Now Stands 
No. of 
Shares 


Cost *Market 
per sh. per sh. 
5 $ 
Commen Shares 
Bank of Nova Scotia 37 42 
Brazilian Traction ... 12% 9% 
B. C. Power 16% 18 
. Telephone .... 33% 36°, 
17% 22% 
Consumers’ 15'2 
Distillers Corp. -Seag. 272 
International Nickel . 33% 
International Utilities 21% 
Noranda Mines 
Powell River 
H. Walker-G. & W.. 
Preferred Stocks 
Abitibi P. & P. $1.50 25% 
Acadia-Atlan. Sugar A 17% 
Imperial Tobacco 4% 23% 
Gevernment Bond 
Can. Savings 3%% "65 100 
Convertible Corporate a 


15% 


§ SSS Slesssssseey 


228 


7 


: Co. at 99.14. Net 
cost 453%: Prades for water- 
works, sewage and road works and 
to renew balances. Net funded debt 
at Dec. 31, 1952, $8,886,480. Popu- 
lation 54,000. ( 


I have already purchased | 


mit of West Coast Transmission 
Co. 
|Power Commission, This 
|pany serves the lower mainland 


o:?????:2:?2..}?)} 222 ____—_—_—_—_——— 
efit if and when the-export per- | 


is approved by the Federal | 
com- | 


of British Columbia with natural | 


gas through its subsidiaries. 


| RALPH P. BELL 


In the month ended Nov. 15, | 


| investment income totaling $28.40 | 
|was received. After the usual | 


}cash’ account was reduced by 
| $11. 60 to $45.50. 


formerly president of National 
Sea Products Ltd., Halifax, has 
been appointed a director, Hali- 
| fax Insurance Co. 


Quebec Judgment Upheld 
In Match Combine Appeal 


MONTREAL (Staff)—The 1953 


and operating a combine was up- 
|held this week in Quebec Court 
| of Appeals. 

| Mr. Justice Paul Casey 
ered the Appeal Court’s ruling 
j}and confirmed the fines totaling 
$85,000 which had been levied 
against the companies. 
firms were: 
Commonwealth Match Co., Canada 
Match Co., Féderal Match Ltd. and 
| Valcourt Co. 


Counsel for the companies had | 
claimed that a combination can- 
not be found to be a combine) 
within the meaning of the Com- 
bines Investigation Act unless| 
there is evidence of detriment to 
the public. This week’s ruling, 
however, indicated that where 
competition is not present there is 


automatic detriment to the public | 


in the official view. 


Judge Casey said that “the com- 
panies concede that the policy of 
the law has been stated by the} 
Supreme Court of Canada to be 
the preservation of free competi- | 
tion, 

“I do not quarrel with this 
statement byt, in dealing with a 
problem such as the present one, 
I prefer to take as a starting point 
the fundamental principle that 
everyone is entitled to the bene- | 
fits that flow from free competi- | 
tion. From this it follows that’ 
anything which limits or restricts | 


this freedom of competition is an | 


encroachment on the public right. 
Competition Extended 
“What we ae here ie the con- 


Fairb’ks-Morse |" 


Sales Rising 


MONTREAL. (Staff cz cope | 

with a marked expansion of busi- | 
ness and operations across Canada, | 
Canadian Fairbanks-Morse Ltd., 
Montreal, will build a new branch 
at London, Ont., 
later expand into Newfoundland. 

The newest addition to the com- 
pany’s 
country 


will be completed by next sum- 
mer. No detailed plans have yet 
been announced regarding the 


proposed Newfoundland opera- | 


tion, 
Executive vice-president G. R. 


Wyer told The Post that 1954 is | 


expected to be a good year and 
that the company’s sales staff is 
being expanded to meet the anti- 


cipated sales increase. The com- | 


pany’s industrial sales are now 
six times those of 1939. Earlier 
this year (The Financial Post 
July, 25, 1953) sales were reported 
running on a par with those of | 
1952, the best in the company’s 
history. 


HENRY G. 


rend- | 


The five | 
Eddy Match Co.,| 


and possibly | 


15 branches across the | 
will consist of a large | 
warehouse and sales office and | 


trol of a class of business which, 
as revealed by the evidence, ex- 
cluded, for al] practical purposes, 
the possibility of any competition. 
Such da condition crcates a pre- 
sumption that the public is being 
deprived of all the benefits of 
free competition and this depriva- 
tion, being the negative of the 
public right, is necessarily to the 
detriment or against the interest 
of the public.” 

He admitted that some controls 
might, in exceptional circum- 
| stances be more advantageous to 
the public than if the business 
had been left free. 

“But,” he continued, “when 
4faced with facts which disclose 
the systematic elimination of 
competition, the presumption be- 
|comes violent. The 
showing absence of detriment 
must surely rest on the shoulders 
of those against whom the pre- 
sumption plays. Appellants have 
{made no defense and there is 
|nothing in the record which 
comes to their aid.” 

“In this case there is more than 
the simple fact that appellants had 
jcomplete control of the class of 

| business in which they were en- 
gaged. Here is uncontradicted 


burden of} 


jestimated net for the second 
|quarter alone rose to $511,200 
| ($392,923 a year earlier) and for 
jthe third quarter to $526,434 
| ($390,648). 

Net earnings for the nine-month 
period are estimatedsat $3,515,474 
($4,146,395 same 1952 period). 
Provision for depreciation and 

| depletion was somewhat higher at 

$867,895 ($783,948), while reserve 
for estimated income taxes drop- 
ped to $1,382,509 ($1,943,416). 


Current assets at Sept. 30, 1953 
totaled $16,549,661, including cash 
|and marketable securities of $8,- 
'077,838. Current liabilities 
| amounted to $3,097,943. 


IBERVILLE, QUE. School Com- 
mission has sold $276,000 4% bonds 
due Dec. 1, 1954-73 to Credit Inter- 
provincial Ltd. at 96.19. Net cost 
4.58%. Proceeds for enlargement of 
school. Provincial grant of $158,250 
payable in eight annual installments. 
Net funded debt at June 30, 
$335,000; population 5,400. 


Ideal Xmas Gift! 
EXECUTIVE 
BRIEF FILE 

COWHIDE 


$37.50 to $85.00 
INITIALS EMBOSSED FREE. 


LONDON LUGGAGE 
SHOP 
235 YONGE ST. EM. 4-7006 
TORONTO'S OLDEST 
LEATHER GOODS SHOP 
Specialists in fine brief cases 
and luggage. 


evidence that the leading actor, | 


Eddy Match, deliberately set out 
to eliminate competition as _ it 
arose; that because of its strength 
and .resources it was able to do 
so; that each new subsidiary. was 
given its role and played its part 
in the general plan and finally 
that the five companies, all com- 
| Petition eliminated, were able to 
| give to the public the products 
| they chose to make available at 
|the price they chose to fix and 
ee channels they 


(nn is GR 152.00 
TOWN OF PORT COLBORNE 
42% COUPON DEBENTURES 


Sealed tenders, endorsed tenders | 
| for Town of Port Colborne Deben- 
| tures, will be received by the un- 
|} dersigned until 12 o'clock noon, 
| Saturday, 12th December, 1953, for | 
| the purchase of the followi ing’ de- | 
| bentures. 

Serial Debentures 
Addition to 

Port Colborne High School 

42% Coupons 1-20 Years 
Debentures a December Ist, 


All debentures callable on thirty 
days’ notice. 

Coupons will be attached for pay- 
ment of interest at the rates mén- 
tioned above, payable half-year] 

Debentures will be issued in de- 
nominations to suit purchaser. 

Debentures will be payable as to 
principal and interest at the Im- 

erial Bank of Canada, Port Col- 

orne, Toronto and Montreal. 

Kindly express amount of tender 
|in dollars and cents and also price 
| per hundred. 

The right is reserved to reject any 
or all proposals. 

Payment for delivery of deben- 
tures to be made in Port Colborne, 
| Ontario. 

Town Hall, Port Colborne, Ont. 
November 12th, 1953. 
DOUGLAS M. PEART, 
Treasurer 
} Town of Port Colborne 
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DEVITT es.s. 


CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO 5, ONT. 


| 
| 


KI. 6262 


= Victor records for Xmas 


"The Gift of, Lasting Pleasure” 
Gift Wrapped and 


elivered to your office 


if desired 
PHONE Mi. 2437 
or visit us at 83 Bloor West, Toronto 
or 1435 Yonge Street 


and see our high-fidelity phonographs 
radios and television 


The Promenade Music Cen’re 


chese to! 


1953, 
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GOVERNMENT 
AND 
MUNICIPAL BONDS 


BELL, GOUINLOCK & COMPANY 


“ESTABLISHED 1920 


TORONTO ‘WINNIPEG 


MONTREAL 


KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 


E. B. meio 3 Woolley W. W. Davison 


F. C. 
. W. Sutherland J. F. Willis 


2nd Floor, 67 adiadiind St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


Capital for Industry 


Growing industrial companies require 
long term funds for plant expansion and 
working capital. 


Our organization is_experienced in ob- 
taining capital for growing industries 
and in setting up and underwriting bond 
and stock issues. We would be glad to 
discuss your capital requirements .with 
you at your convenience. 


BANKERS BOND CORPORATION 


LIMITED 
Bubtiness Established 1912 
44 KING STREET WEST, TORONTO 
LONDON 


a brilliant 
interpretation 


fashioned in Birks Jewel Studios::: 


an exclusive necklet sparkling with 
40 diamonds in a platinum setting. 
14kt. white gold chain. 1800.00 


for 


Buy Canada Permanent 





one year 


Short Term Debentures 


Issued in amounts from 


$100 to $100,000 


Legal investment for trust funds 


Ask for debenture folder - 


CANADA PERMANENT 


MoRTGAGE CORPORATION 


HEAD OFFICE: 320 BAY STREET AT ADELAIDE, TORONTO. EM 4-4461 


Offices: TORONTO, WOODSTOCK, SRANTFORD, HAMATON, PORT HOPE, MONTREAL, 
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The Editorial Page 
Somebody 


The Canadian Government is worried over 
.Washington’s plans for disposal of so-called 
surplus farm stocks. Well it might be, for we 
have some big accumulations of our own to sell. 
Before these two disposal jobs are over we will 
be lucky if a few national headaches are the 
only discomforts suffered. Both Washington 
and Ottawa are beginning to realize that it is 
_ much easier to get into state marketing than to 
get out, 

Without making much dint yet in its huge 
and embarrassing stockpiles, Washington has 
been trying to unload by giving produce away 
as famine-relief and by selling at low prices for 
soft currencies. In this way and with the co- 
operation of buying governments, it has fervent 
hopes that its disposal program-will not inter- 
fere with normal trade. 

But that is simply impossible. 

Take the recent sale of $20 millions worth 
of tobacco to Britain. London announces that 
this will go into building up stocks in manufac- 
turers’ hands and will not be used for current 
use. But that does not make any difference, 

Normally tobacco is bought well ahead of 


The Face in the Mirror 


“Should you decide to chance your luck in 
this bright new land, remember that it is differ- 
ent, not quite alien, but yet quite independent 
of Britain, tied to her only by sentiment and 
ancient kinship.” 

Thus a writer in the British magazine 
“Picture Post” advises his countrymen. He says 
some pleasant things about Canada, refers to 
the feeling of “taking part in a great adventure.” 
He says we aren’t like Americans, and: pays 
tribute to the power of our way of life because 
Britons out here, he says, are hard to find; 
“They turn into Canadians that easily.” 

But he also lists some things the immigrant 
from the Old Country will miss, “things you 
might ‘find hard to put a name to.” In his kindly 
comments, he’s touched some of our national 
weak spots. 

This is what he says: 

“It is not that Canadians are cultural 
barbarians, as the ‘snobbish might infer. 
There is probably as much, or more ‘culture’ 
in the shape of orchestras, symphonies, 
ballet companies, libraries, and art galleries 
in the great cities as there is in most of 
provincial Britain, if not’ in London itself. 
The lack — and many Canadians recognize 
it — is’ rather in the simpler graces of , 
everyday living we know on our side of the 
Atlantic — the’ friendly pdliceman, the 
humorous bus conductor, the local pub, the 
‘characters’, This (Canada) is-a land of 
busy, busy people all, at first glance, seem- 
ing very much wrapped up in themselves, 
pursuing the dollar as if it alone was the 
key to happiness.” 


Well, we are pretty busy building this land 
of ours, hence, the worth of such comment from 
a friend. 


The Triumph 


The miserable ‘business of unearthing the 
past of the late Harry Dexter White has brought 
a better understanding of what this country 
stands for, both for Canadians and for the world. 

There was_the tricmph of the united. front 
against the U.S. interference in our affairs, and 
over that country’s witch-hunting methods. It 
was also a triumph for Mr. Pearson who was 
firmly supported by a4 opposition leaders, and 
almost to a man, by 15 million Canadians. 

In time.of war, a country unites and acts 
together. The victories are very tangible ones, 
counted in miles gained, ships sunk and planes 
shot down. But in time of peace, the unity is 
not so easily found. The goals cannot be seen. 
They are in the recesses of reason in men’s 
minds. The issues are not the live-or-die type. 

Yet these victories are important in inching 
ahead and protecting the rights of the individual 
and on balance, are the real gains of mankind. 

In the recent uproar, Canada was being 
watched by all the world, waiting to see if we 
would, in any way, bow to and endorse or even 
passively accept, the trial by klieg light methods 
of the American investigators. 

We didn’t. 

Canadianism ‘has always meant something. 
But today it is a bigger thing, and means more, 
than ever before. 

And all the world is better for it. 


One Third “Colored”? White 


The Queen’s tour, triumphant as it may be, 
has also.pointed up some ugly vestiges of colon- 
jalism, which are working in exactly the opposite 
direction to most of the forces at work in our 
Commonwealth. 

The most startling case was in Bermuda, 
where 60% of the population.is colored, but only 
whites attended the state dinner. 

; Someone must have forgotten that it’s no 
longer a white man’s world — if it ever were. 

In Canada, there is no color problem, And, 
although we might like to think otherwise, the 
main reason is because we have hardly any 
colored people. 

The years have brought improvements in the 
relationships of the colors. But most of us still 
have a long way to go to catch up with The 
realities of today’s world where less than one 
third of the people is “coloswl” white. 


Why This Double Taxation? 


There‘seems to be little reason for Mr. Dup- 
lessis to refuse Quebec universities the right to 
collect grants from the Federal Government. 

The premier of Quebec is perfectly within 
his powers in talking about the proper role of 
various levels of government, and to have « 
Royal Commission hearing briefs’ on constitu- 
tional issues. 

But as McGill University’s brief pointed out, 
00 strings are tied to the fedcral grants. Accept- 
ing them presents. no challenge .to provincial 
autonomy in education.* : 

The universities need the money. McGill this 
year alone, loses some $625,000 in the grants 
Duplessis won't let it take. If Quebec col- 
leges don’t receive more money they will fall 
behind those elsewhere in Canada. 

If Mr. Duplessis still believes the univer- 
sities of his province should not accept federal 

Woe dt 
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Gets Hurt. 


actual consumption as it has to age in storage. 
This $20 millions worth of American tobacco 
will take the place of $20 millions of tobacco 
the United Kingdom might have bought from 
Canada or some other country: 

Even the give-away stocks will interfere 
with normal marketing somewhere. Somebody’s 
market is going to be upset and somebody is 
going to start complaining about dumping. Al- 


ready there have been protests to Washington , 


from Denmark, Australia and New Zealand. The 
only way the United States or Canada could 
really get rid of these surpluses without inter- 
fering with trede would be to set a match to 
them. And surely we have outgrown such fool- 
ishness as that. 

On this continent we might as well realize 
that we have a real selling job to do with wheat, 
feed grains, pork, cotton, tobacco and a lot of 
other things a benevolent government has been 
taking off domestic markets evely time the 
price has threatened to move down to realistic 
levels. 

There is-the real reason for the jam we are 
in today, 


money, is he prepared to make up the difference 
in larger provincial grants? 

Perhaps that is his platy When the Quebec 
Legislature opened the Speech from the Throne 
said that primary, secondary, specialized 
and university education would receive “very 
épecial attention” and the Government is “ex- 
tremely anxious to extend to them the fullest 
measure of financial assistance reasonably pos- 
sible.” : “ 

But wouldn't it be easier to let the universi- 
ties accept the federal aid with no strings 
attached? 

Is Mr. Duplessis prepared to téll the people 
of Quebec that they must be taxed twice to help 
support the universities of their province, once 
as citizens supporting federal university grants 
(accepted in all provinces but Quebec) and once 
again as residents of Quebec, supporting alter- 
native provincial grants? . 


What’s Wrong With This Trade? 


In Senator McCarthy’s latest blast against the 
British for trading with China he overlooks the 
fact that every other Western country with the 
partial exception of the United States itself, is 
also doing it. 

There was some emotional. appeal in the 
claim that the West should break off all trade 
with China, while fighting was actually going on 
in adjacent Korea. But the casé against a com- 
plete’ embargo, even during the fighting, was 
that it would have beeh practically impossible to 
enforce, militarily ineffective and politically 
undesirable. 

The case can be argued on all three grounds. 
But there is no doubt that the weight of in- 
formed opinion in the free countries upholds all 
three points of it. In Washington itself expert 


; opinion largely agreed with its allies; and the 


steps taken by the United States to stop exports 
to China derived from political pressufe rather 
than governmental convictién. 

The U. S. has never tried to stop imports from 
China, Last year, the U. S. imported $29 millions 
from there, It could well be’ argued that Peking 
gets more help from dollar exports than from 
sterling imports. 

What the free world has applied to China, 
as to other communist countries; is a selective 
list of export bans Applying to goods considered 
to be strategic. The goods regarded as coming 
into this category have been decided by an inter- 
national committée of 15 nations which has been 
meeting in Paris for this purpose since 1949. All 
the evidence available is that strategic embargo, 


. recommended by a vote of the United Nations, 


and agreed internationally, has been applied 
strictly and with considerable efficiency consid- 
ering all the difficulties. 

There is therefore no case for accusing 
Britain or Canada or France or any other of the 
Western powers for failing to carry out its obli- 
gations in this matter. The only argument is 
whether Senator McCarthy is right in thinking 
there should have been an embargo on all trade; 
or whether the overwhelming consensus of the 
free world governments is right. The reliability 
of the witnesses on the two sides scarcely per- 
mits much doubt about who is right. 


A Dish For Every Day 


Restaurants have been serving better quality 
food, claims C. H. Millbourn, president of the 
Canadian Restaurant Association, “There is no 
substitute for good food, and travelers will 
remember the good meals they had long after 
the other aspects of their trip are forgotten.” 

And of course, they remember the bad ones 
too. 
There’s scarcely a highway in the country 
where the traveler hasn’t written indelibly on 
his mind, “Keep away from that place.” 

Samenéss of the menu is however, a common 
curse, In many restaurants, it’s no guessing 
game to name the first four items offered. 
There’s a dish for every day and they serve it 
everyday, 

Whatever improvement Millbourn’s asso- 
ciation is able to encourage, will be welcome 
indeed. 


Insulting Their Best Friend 


Out of the recent effort to drag Canadians 
into the Washington circus at least some good 
has come. This is the realization on the part of 
sober Americans that Canadian goodwill is im- 
portant. 

In one of her widely syndicated columns this 
week Dorothy Thompson discusses Canada’s re- 
fusal to turn over Gouzenko, Miss Thompson 
concludes with this: 

“The Canadian Government, and the 
Canadian people, have, I think, a consider- 
ably stronger sense of proprieties than the 
Americans. They are the best friends we 
have in the world, bar none. It is important 
to keep and increase their esteem and co- 
operation. This incident has had the opposite 
effect.” 

We can hardly hope that this plain truth will 
have much impression on people like Jgnner and 
McCarthy. But coming from one of their own 
citizens this advice should make responsible 


Americans ee ° 


Napier Moores 
Serateh Pad 


IT WAS NOT without a tinge of 
emotion that we read that at the 
year’s end S. Morgan Powell will re- 
tire as literary and dramatic editor of 
the Montteal Star. Neither the Star 
nor Montreal will seem quite the same 
to-us, and a host of stage folk are 
going to fee] the same way. 

Just how old Morgan is (he’s known 
to every newspaperman as Morgan) 
nobody seems to know. The 1951 
Canadian Who’s Who we have doesn't 
help, because it says: 

Morgan-Powell, Samuel. journal- 
ist b. BSA. D.V.M. agronomist, b. 
Saint Célestin, 

and follows with a description of some 
entirely different person. 

But we do know that Morgan went 
to the Star in 1908; that for four years 
prior to that he was first on the old 
Montreal Witness and then on the 
Herald. He came to Quebec from 
British Guiana, where he was sub- 
editor of the Demerara Chronicle. 
And before that he was a roving cor- 
respondent in Europe, Africa and 
South America following service with 
several English newspapers. 

We first met Morgan Powel] in 1916 
when we went from the Montreal Mail 
to the Star. In addition to being the 
paper’s dramatic critic and book re- 
viewer, he was also fpreign news 
editor. We were to be his assistant. 
Within five minutes of cur arrival we 
had a wordy battle over whether an 
open window through which a winter 
gale was blowing should remain open 
or be closed. It was a monumental 
battle which sent shivers down the 
spines of the ladies of the Family 
Herald who worked on the other side 
of a partition. At its height, the 
choleric Morgan took his gold-rimmed 
pince-nez and hurled them against a 
far brick wall. They bounced onto the 
floor but didn’t break. They nevey did 
break though they were frequently 
hurled at the wall. The storm haying 
subsided, Morgan took us out to lunch, 
and from that time on we were 
staunch friends. 

Even in the days when he was 
famous for his explosions Morgan 
Powell had a heart as big as a cab- 
bage. His kindness to show people 
who were having tough luck, his en- 
couragement of young writers, are re- 
membered all over this continent. Al- 
ways a prodigious worker, we don’t 
imagine for a moment that Morgan 
will be content to bask in leisure, but 
we wish him a long and happy re- 
tirement. 

+ . . 

PETER NEWMAN, a colleague in 
The Post’s Montreal office, who has 
frequently supplied us with jokes 
which have crept under the Iron Cur- 
tain, adds this one to the collection. 

A group of high Soviet officials 
were eating dinner when one of them 
found a piece of rubber tire in his 
soup. He was just about to blurt out 
his indignation when he noticed an 
M.V.D. agent watching him closely. 
To cover his “mistake,” he got up, 
waved the niece of tire, and exclaimed, 
“A sure sign of progress, Comrades. 
We seized power only 35 years ago, 
and already the automobile has re- 
placed the horse.” 

a 

CANADIAN TEACHERS who com- 
plain about their low salaries will be 
interested din a brief submitted to the 
New Brunswick Government by 
Sacred Heart University, Bathurst, 
N. B, 

This institution is seeking financial 
aid from the province for the estab- 
lishment of a mining faculty to enable 
the youth of the area to partake in 
it’s current mining boom. In the brief, 
the University lists the salaries of its 
39-member staff. The 16 lay teachers 
get an average of $2,000 a year. But 
the 23 other members of the faculty, 
all priests, get exactly $5 a month. The 
brief explains: “Until two years ago, 
the allowance was 50 cents a month. 
It was increased to its present level 
after the price of a hair-cut jumped 
to 65 cents.” 

see? 

UNLESS OUR MEMORY is doing 
us dirt, some time ago the Associated 
Press, U.S. news service, hired Rud- 
olph Flesch, author of thé Art of Plain 
Talk, to study its reports and make ~ 
recommendations as to simplification 
of writing to increase readership. 

The other day, the A. P, sent out a 
story about a survey of the pet popula- 
tion of the U.S, It contained a sen- 
tence which ought to Lring Dr. Flesch 
back at the double. It read: “Cats out- 
number dogs by 26,700,000 to’ 22,600,- 
000. But it’s just that more people 
have fewer dogs, while less people 


have more cats.” 
see. 


ARNOLD HECKLE, U. K. Trade 
Commissioner in Montreal, speaking 
to the Sherbrooke, P.Q. Chamber of 
Commerce, mentioned the vast im- 
provement in Britain’s position since 
the bleak days of 1945, whe: many 
intefhational observers, described as 
“Weary Willies” were sure John Bull 
was finished. It reminded him of the 
young lady who wrote to a U.K. in- 
formation office at that time, saying, 
“I am preparing a thesis on the econ- 
omic and political collapse of Britain. 
Would you please send me official 
pamphlets on this subject?” 


Stop Me If 


A woman with more money than 
knowledge decided to purchase some 
antiques. e dealer showed her 4 beau- 
tiful vase,"explaining, “This vase is over 
2,000 years old, ma'am.” “Don't try to. 
pull that stuff on me,” snapped the belli- 
gerent customer. “It’s only 1953 now.” 
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They sat in the gloaming. 

“Just one,” he pleaded. 

“No, certainly not,” she replied. 

“Please, darling,” he persisted. ‘ 

“Don't ask me again,” she insisted. 
“T've only one left, and I want to smoke 

at on my way to the office in the 
frorning. 


, a Our Canadian 
Wheat? 


Wheat Crop 
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Post Scripts 


Newfoundland Educationist 


“This university can never be a big 
one, but it can become a great one in 
several fields, particularly in fisher- 
ies,” says Raymond Gushue, Q.C., 
C.B.E., L.L.D., president of the Mem- 
orial University of Newfoundland. 

The Memorial 
University of 
Newfound- 
land came into 
being in 1949, 
and since then 
has been laying 
the groundwork 
necessary for it 
to take a more 
important part 
in the develop- 
ment of New- 
foundland 
through exten- 
sion courses and 
expansion and 
wh. evsECE improvement of 
its normal uni- 
versity curriculum. 

Leading the way in this expansion 
is its president, Ray Gushue, 53, ap- 
pointed to that position last year after 
a distinguished career in the fisheries 
of Newfoundland and the world, 
Gushue was born in the Newfound- 
land settlement of Whitbourne. He 
was educated in St. John’s grade and 
high schools, went on to study law at 
Dalhousie University, Halifax, where 
he won the University Gold Medal. 
(This Medal is not given every year, 
has been awarded four times in the 
last 25 years, each time to a New- 
foundlander.) 

Graduating in 1925, Gushue went 
into law practice in Newfoundland 
until 1936, when he was appointed 
head of the newly formed Newfound- 
land Fisheries Board, charged with 
the task of creating order out of the 
chaos in Newfoundland fisheries 
caused by the great depression. 

In his new job Gushue, as this year's 
university sessions opened, was up to 
his eyes in a major project of building 
a new university to take the place of 
the old. The buildings on Parade 
Street in St. John’s are not big enough 
to accommodate present students, let 
alone permit expansion. So plans are 
now being drawn for four new build- 
ings in a 130 acre site just northwest 
of St. John’s. Initial construction will 
probably begin next spring. 

Besides building a new university 
physically, Gushue is also planning a 
new university from the academic 
point of view. 

All this leaves little time for 
Gushue’s family and his hobbies of 
poetry and photography, but he 
doesn’t mind. He’s aiming at a New 
Newfoundland, where lack of educa- 
tion will no longer be the great 
drawback:it has been in the past, 

. * ~ 


Hamilton the Hinge 
“Hamilton,” says Kenneth S. Ford, 


“js the hinge of a golden triangle that 


swings around Lake Ontario from 
Oshawa to St. Catharines.” 
As the city’s towering new indus- 
trial commissioner he'll have a lot to 
do with shining 
that hinge in the 
years to come, 


community life, Kinsmen, Easter Seal 
Committee, Cerebral Palsy Centre and 
Centenary United Church. . Like his 
father, who has helped stir up interest 
in Western Ontario's early days, he is 
very curious about local history, and 
likes to .spend hours and hours 
reading it. His brother Robert is Can- 
ada’s chargé d'affaires at Moscow, and 
brother Gordon a Toronto lawyer, 


Blue Bombers Seedsman 

Winnipeg born and raised Barry 
Bain is the new president of the Cana- 
dian Seed Trade Association, an inter- 
national organization of about 100 
leading seed dealers and processors 
covering both Canada and the north- 
ern and western United States. 

In his early fifties, Bain was educat- 
ed in Winnipeg 
and most of his 
business life has 
been spent in the 
grain and seed 
business. Cur- 
rently he is man- 
ager of Northern 

m Canadian Seed 

; Sales Ltd., a sub- 
sidiary of the 
Alberta and Sas- 
katchewan Seed 
Growers Associa-* 
tions as well as 
the Manitoba 
Pool Elevators 
of which he was 
treasurer befora 
taking his pres- 
ent position in 
1950. 

Broad shouldered and tall, Bain re- 
tains the athletic figure developed in 
his earlier days. He was ene of a 
small group of Winnipeg citizens 
which lifted rugby football by its 
tattered bootstraps back in the days 
when 50 to 100 people was an average 
crowd to see a game. Exactly 20 years 
ago he was president of the Winnipeg 
Blue Bombers Rugby Footbal] Club 
and is now an honorary life member. 

In the athletic field Bain has had 
an equally successful fling in hockey 
and rowing both as a participant and 
in encouraging others to take them 
up. He helped organize the Grain 
Exchange Hockey Club which he cap- 
tained in 1923. Tif club changed its 
name to the Winnipegs and went on 
to win the Allan Cup. He was one of 
the founders of the Excelsior Hockey 
Club in which only midget and ban- 
tam weight players were eligible and 
directed it for several years. As a 
member of the Winnipeg Rowing Club 
he took part in a long series of 
internationa] regattas, won several 
championships, and was ohne of the 
senior eight which won a Northwest- 
ern title. He is still a fancy trap and 
skeet marksman and in 1947 was 
president of the Greater Winnipeg 
Game and Fish Association. 

After his high school graduation’ in 
1916 Bain started his first pay job 
with a commission and elevator firm. 
He quit in 1918 to join the Royal Can- 
adian Air Force, was demobilized 
about a year after, and embarked on 
a banking career as a junior in the 
Bank of Montreal. Two years later he 
went back to the grain business as a 
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MR. BAIN 


Ford was born @ buyer and manager of a country ele- 


in Winnipeg 42 
years ago when 
ym his father, 
(Arthur Ford 
(now editor of 
the London Free 
Press) was 
working on the 
Winnipeg Tele- 
gram. After an 
Arts degree at 
University of To- 
ronto he went to 
work for the 
: Winnipeg _‘Tri- 
bune, then moved to Toronto and the 
Globe and Mail. Twelve years ago he 
became Hamilton staff reporter for 
the G & M, and in 1948 joined a 
public relations firm. 

Mrs. Ford, the former Mary Rath- 
geber, is from Winnipeg too. They 
have three daughters, from 16 months 
to 11 years. 

a has been active in Hamilton 
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MR. FORD 


vator at Vulcan, Alberta. 

When he joined the staff of Mani- 
toba Pool Elevators in 1924 as a clerk, 
western farmers had well entrenched 
the co-operative system of marketing 
their own product, In the early 1930's 
the pools had difficulties but govern- 
ments of the three western provinces 
came to their rescue by guarantees of 
their financial commitments to the 


“banks.+ At this time Bain was both 


chief accomntant and office manager. 
In 1941 he was appointed treasurer, 
perhaps the most onerous of all his 
jobs because Manitoba Pool Elevators 
operate almost 300 country elevators 
and four big terminals, 

Like most western grain organiza- 
tions, Manitoba Pool Elevators have in 
recent years also become interested in 
the handling of seed, alfalfa, grain, 
clovers and grasses. It was to that im- 
portant and growing branch of the 
busingss that Bain switched three 
years fa. 


What Others 
Are Saying 


Editorial of the Week 


Forgotten How To Strive? 
The Rural Scene, Midland, Ont. 


A myth of native Canadian superiority has 
vanished like a morning mist in the sun of reality. 

An unfounded belief that nature had endowed 
those born in Canada with a superior wisdom to 
match their rich resources has been. shattered 
by the achievements of new Canadians in all 
parts of Canada. 

The delusion that natural or personal wealth 
connotes superior qualities of mind or charac- 
ter leads nature’s beneficiaries everywhere to take 
it easy and to do less than their best. 

On the contrary, difficulties overcome deter- 
mine the quality of individuals and peoples. 

Most new Canadians come from lands that 
have known struggle for centuries. Their peoples 
know, as Canada’s pioneers knew, what many of 
us have forgotten, that true success is a byproduct 
of striving. 

All Canadians, native and new, may live 
happily together if each realizes that there is no 
royal or inherited road to individual happiness 
and common good. 


Other People’s Views 


IN PROVINCIAL capital buildings, thinks the 
Sydney Post-Record, those of the Maritimes are 
much less pretentious than at Winnipeg, Regina 
and Edmonton, but they do have a simple dignity 
and a wealth of historical association to win a 
becoming pride’ and stir patriotic sentiment.” 


IT WOULD BE IMPOSSIBLE for anyone who 
has seen the Queen to identify her from what 
appears on our Canadian stamps, declares the 
Brantford Expositor, “With the money and facili- 
ties at its disposal, the department of govern- 
ment directly concerned can offer no excuse that 
will stand examination.” 


THERE’S NOTHING WRONG with the rules 
of hockey, declares the Cornwall Standard-Free- 
holder. “We think that instead of monkeying with 
the rules of play, the people in charge of hockey 
should pay*more attention to the rules of conduct 
of team managers and coaches. A clut official who 
is even slightly guilty of stirring up bad blood 
between two clubs, particularly on the junior level 
or below, should be asked to make roorn for some- 
one with a saner head on his shoulders.” 


THESE PE@PLE who rush into print every 
time there is a spell of warm weather and suggest 
that nature has been fooled, weary the Montreal 
Star. “For our part we refuse to take any stock 
in these dark forebodings. Having had' much ex- 
perience of the Canadian winter at its (normal) 
worst, we are prepared for anything. We observe 
moreover that the plant life of the country is 
equally armed and equally hard to fool. Let the 
experts wail. We know where a lot of tulips and 
daffodils and things are tucked up for the winter, 
and if any freak fine weather can coax them up 
or induce some sound-asleep elms to wake up now 
and stretch as they will be doing five or six 
weary months, from now: we'd be vastly amazed.” 


WESTERN FARMERS are not impoverished, 
declares the Windsor Star. “This year Western 
farmers will have received a record $1,104,000,000 
for wheat, oats and barley sold during the year. 
That doesn’t denote poverty or need for loans. 
Next year, if prices be maintained, should also 
be a good one. But, instead of getting the bulk of 
their income in a couple of montis this autumn, 
it will be spread out. If Western farmers were im- 
poverished, it would be right to have cash ad- 
vances made by the Government on the secur'ty 
of the grain. But it doesn’t add up that advances 
should be given to people who already have plenty 
of money or, where they haven't, should be able 
to raise it through other media.” 
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Whipping The Best Cure For. Young Criminals? 


The Question: An Ontario magistrate 
says whipping is the best treatment for 
youthful criminals. Your view? 


Whipping as a punishment for youthful criminals gets the majority 
nod from respondents to this week's Question by The Post. But nearly 
al] qualify their approval with the suggestion that such punishment 
be reserved for crimes where violence is involved. It’s also suggested 
that the decision whether to whip or not should not be one for a 
magistrate alone. : 

Against. whipping, the view is advanced that corporal punishment 
does not have the support of experienced international penologists, it 
has been banned in most European countries and gerierally has been 
proven to harden rather than correct, 


A, E. CAMERON, President, Nova 


Scotia Technical College, Hali-|ishment may seek ways and 
fax. |means to get revenge. Hence the 


Generalization is always dan- | Decessity. of appointing judges 


gerous. The term youthful crimi- |W59 Possess unusual wisdom in 
nal must be defined before com- | *&8@rd to youthful. delinquency. 


youngsters’ deliquency. Re-educa- 
tion alone can achieve best re- 
sults. Youngsters become crimi- 
nals generally either because of 
bad examples given by parents or 
lack of interest from parents in 
rearing children with a minimum 
| of moral principles. It is better to 
| try to build up ideals with durable 
\effect than use bodily punish- 


|ment resulting in hatred for so- 
|ciety and its institutions. 
} ” o » 


|G. M. DROVER, Chairman, Pro- 


| offences are judged to be a result 
jot physical or mental illness 
| should not be punished other than 
|by confinement until a cure is 
effected. 

o * 7 

|A. S. HANNA, Editor, Gazette, 
Almonte, Ont. 

A good strapping is the best 
way of punishing these teen-age 
delinquents, The upsurge of ju- 
pee crime shows that mild 
methods of reasoning with young 
rascals is ineffective. They con't 


; 


vincial Loan Board, St. John's,' think anything about inflicting 


Nfld, 

No reasona_le person nowadays 
would agree that whipping is the 
| best treatment for youthful crimi- 
jmals. In a few cases, treatment 


corporal pain on their victims, so 
why should any consideration be 
shown for their tender hides? 
| Dickens observed about 100 years 
}ago that if a few of the young 


;might include corporal punish-| pups in the United States were 
|ment but the decision should be | draped over a porter’s back and 
left to people more qualified-than | given a good flogging it would 


ment is justified. Each criminal 
action is an individual action and 
must be treated as an individual 
case. Undoubtedly, early family 


and school discipline is an essen- | 


tial ingredient of good citizenship 

and the verses of chapters 22 and 

23 of the Book of Proverbs deal- 

ing with child discipline carry 

more than one element of truth. 
. - ~ 

F. M. CAIRNS, Vice - Chairman, 

Niagara Parks Commission, Nia- 

gara Ealls. 

I do believe whipping to be the 
most effective treatment for 
youthful criminals who commit 
crimes that are generajly referred 
to by society as wanton, ruthless, 
disgraceful and disgusting but I 
would not recommend whipping 
for all cases. 

Some youthful criminals re- 
spond favorably to sympathy and 
kindness, while others are only 
encouraged by such treatment and 
therefore drastic methods of pun- 
ishment are imperative. Again, 
the youth receiving drastic pun- 


Shearling lined, 
“Cush-N-Crepe sole, felt 
lined insole—this chukka / 

style boot is constructed to 
|, the specifications of 
® experienced curlers, 
Also ideal for after : 
ms. Skiing and winter 


FOR MEN 


ical 


H. G. CHRISTIE, Editor, Tele- 
graph-Journal, Saint John. 
Presume the reference is to 

boys only; if so, I agree with the 

magistrate. Naturally, it is under- 
stood that whipping should be 
such as not to inflict lasting physi- 
injury, The cane, birch or 
|strap, properly applied in appro- 
priate cases, provide a shock of 
pain that reminds a boy in danger 
of thinking he can pit himself 
against authority that he cannot 
do so without consequences un- 
pleasant to himself. They also 
diminish self-conceit. Whipping is 
particularly salutary in cases of 
cruelty gnd violence though my 
schoolmasters were convinced 
that a false quantity in Latin’ de- 
served the cane and I agree that 
it discouraged a careless approach 
to that subject or‘ others. 
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HENRY DOLISLE, President and 
General Manager, Canadian 
Liquid Air Co. 

I do not believe the proposed 
treatment is adequate to correct 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B. 


|in Britain, Scandinavia, or other 
| democratic countries in Europe. It 
| is: banned: in the U.S., except in 
'two or three states well known 
'for their backwardness 


magistrates. 


|take the banty roosterism out of 


In Newfoundland, we don’t have | them. 


criminals, youthful or otherwise, 


7 ~ « 


, opinion that the old adage of spar- 


ing the rod and spoiling the child | 
|was a very realistic approach to | 


|the bringing up of children in all 
|homes. With youthful criminals, 
|it may be that the time for im- 


| plementing that method has pass- | 


ed its most useful state, but I am 
still of the opinion that properly 
supervised whipping, while not 
being a positive cure, would cer- 
tainly be a deterrent for other so 
minded juveniles, Like capital 
punishment, one cannot be too 
dogmatic, but on balance I am 
inclined to agree with the On- 
tario magistrate. 
7 7 7 
R. E. MINDELL, District Manager, 
Canada Life Assurance Co., 
| Winnipeg. . 
Imprisonment can be imperso- 
nal, in a sense a way of life. Of- 
times criminals, on imprisonment, 
are better cared for medically and 
materially, There is nothing im- 


Years ago they used to beat up or | V. L. HANNA, Ronalds Advertis- | personal about a whipping, sound- 


kill off thg few wayward ones or 
else they escaped to the mainland. 
In moye advanced times, the | 
trouble is patiently traced back- | 
wards and very often the whip | 
combined with poverty provides | 
the answer. If the whip must be | 
used, try it out on the patients. 
> io a 


J,A. EDMISON, Q. C., Director, | 
Famerican Prison Ass’n., King- 
ston. | 
When the magistrate advocates | 
Ww) .pping he will have no support 
from any penologist of internatio- 
nal standing. Corporal punishment | 
is no longer inflicted by the courts 


in other 
matters. If physical punishment 


|}were reformative it should al- 


ready have been effective, since | 


|I am sure that most of the good | 


magistrates’ candidates for same 
have been cuffed and flogged for 
years in their own homes. 

mo os ~~ ‘ 
Cc. S. GLASSCO, Vice-President 

& General Manager, Appleford 

Paper Products Ltd. 

Although the thought of cor- | 
poral punishment is distasteful to 
all but the sadistic-minded, it can 
be a very potent deterrent for 
youthful criminals. Many a poten- 
tial criminal might wel] think 
twice before breaking the law if 
he knew that the penalty for his 
offense would be a _ whipping. 
Even hardened lawhreakers have 
a healthy respect for physical 
punishment. Properly controlled, | 
this type of punishment has a 
place in the administration of jus- 


tice in our country. 
” > > 


Canadian Trials, Toronto. 

While in general opposed to.cor- 
poral punishment, I believe an | 
exception should be made in cases | 
of a brutal or sadistic nature, In | 


crimes where juveniles or adults 


use torture, or are found guilty 
of rape pr any other type of as- 
sault, their punishment should in- 


ing Agency, Montreal. 


Corporal punishment appears | 


to be dreaded more by criminals 
than jail sentences. It would act 
as a greater deterrent to youthful 
criminals. Additionally, it would 
eliminate the confinement of 
youths with hardened criminals 
in jails and penitentiaries. Until 
our correction system is such that 


| segregation by age groups can be 


achieved and youthful criminals 
taught useful trades without the 
harmful influence of seasoned 
criminals, I am in favor of whip- 


ping. 
* » . 


MacDONALD MILLARD, Q. C., 

Barrister, Calgary. 

Ignorance of the law, fear of 
procedure, absencc of counsel and 
the stupid zeal of magistrates and 
police sentence many youths to 
intolerable terms. There is no 


need of whipping youthful crimi- | 


nals on first offense. Many youths 
have no appreciation of the seri- 
ousness of an offense until faced 
with punishment. The fault lies 
not in the youth but in the home, 
where character should have been 
molded. Whipping could be added 
for second offenders only who 
have already served time or have 


/be@n punished for the same of- 


fense with some hope of benefit- 
ing society. 
* . * 
K. J. MORRISON, Harvey, Mor- 
rison & Co., Calgary. 
Because of my Scottish back- 
ground, I have always had the 


|: and efficiently administered. 
Criminals will try to avoid prison 
but do not fear it. They would, 
however, fear physical punish- 
ment. On being given a choice, 
criminals, would in every case 
prefer if sonmen to whipping, 
and on the sound principle that 
criminals should not be allowed 
a choice of punishment, I would 
give him the punishment he did 
not choose: the whipping. 
. - a 


W. T. McGRATH, Secretary, De- 
linquency & Crime Div’n., Ca- 
nadian Welfare Council, Ottawa. 
I disagree strongly. Research 

has shown that corpora] punish- 

ment does not reform but instead 
embitters the victim gnd evokes 

a desire for revenge wholly det- 

rimenta] to the treatment process. 

The motives that lead to criminal 

activity are deep and complex and 

are not so simply removed. Nor 
should we forget that the lash is 
torture comparable in brutality 
to the rack and the thumbscrew, 
and that Canada has condemned 
the use-of torture by subscribing 
to Article 5 of the Universal De- 
claration of Human Rights. The 
society that condones brutality 
cannot shut itself off from its 
brutalizing effects; we must all 
share its degrading influence. 

* » ~ 

D. S. PENTON, Headmaster, Low- 
er Canada College, Montreal. 

| I do not agree with complete 


, abolition of all corporal punish- | 


(Continued on page 9) 


New Oil Solvents Output 


By Nord First In Canada 


Canada’s chemical industry has , 
| E, C. GUILLET, Author, Famous | taken another step forward in 


product self-sufficiency with first 
domestic distillation of aromatic 
petroleum solvents at the Petrolia, 
Ont. plant of S. Nord Chemical 
Co. 

The aromatics are used ip 
manufacture of a long list of 
products including paint 
varnish, lacquer, de-greasing solv- 


Nord officials have active plans 
to ultimately use large quantities 
of their own benzene, toluene and 
xylene in production of a range 
of coal-tar derivatives basic to the 
dye, rubber, perfume, etc. indus- 
'tries and never produced before 
in this country. 


and |" 


clude whipping or the infliction | ents, ¢esins used in paper coating | 


of some other form of physical | 
pain which will impress upon 
them the undesirability of their | 
conduct and the suffering they 
have caused. I favor the formation 
of boards in various parts of Can- 
ada whose duty would be to pass 


and rubber manufacture. 

Plans are to produce consid- 
erably more than the entire do- 
mestic market can absorb with 
| substantial production going to 
| promising markets in Michigan 
| state. 


NATURAL GAS 


Based upon many years 


Stone & Webster offers comprehensive services cover- 
ing all phases of the Processing, Transportation and 


Distribution of Natural .Gas. 


These include Technical 


Investigations, Reports and Design and Construction for: 


—Gathering Systems, Pipe Lines and Dis- | 


tribution Systems 


—Plants for the extraction of Natural 
Gasoline, other Hydrocarbons and Sul- 


phur 


—Compressor Stations and Storage 


Facilities 


, 


—Conversion of existing systems designed | 


for other types of gas 


t 


STONE & WEBSTER CANADA LIMITED | 
44 KING STREET WEST, TORONTO 1 


upon and regulate sentences of | Greatest production will be in 
corporal punishment. Those whose | benzene, toluene and xylene—all 
. important chemicals often in short 
'supply and used in dozens of 
manufacturing processes. Using 
coke-oven light oils from the steel] 
| industry, Nord will produce spe- 
cia] nitration type (high-zrade) 
benzene by the first continuous 
process used in this country. 
Benzene is the basic raw mater- 
jal for many dyes, chemicals, 
drugs, plastics, detergents, insec- 
ticides and rubber chemicals, as 
well as a solvent and degreasing 
agent. Xylene is used as a rub- 
ber and insecticides solvent and 
in the paint and synthetic resin 
, | field. Toluene is used in produc- 
of experience, tion of a high grade aviation 
essential oils, chemicals, etc. 


‘Make Giant icin 


‘Parts In Canada 


i 
and Ecoyom , | Canada is supplying two of the 


major components of what is be- 
| lieved will be the world’s largest 
hydraulic press. 


The press is part of the US. 


| to manufacture aircraft parts. 
Dominion Bridge Co.'s plant at 


gasoline, TNT, dye intermediates, | 


eo 
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YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


MACLEAN-HUNTER 
Commercial Printing Division 


Toronto EM. 3-5981 © Montreal UN. 6-9841 


$ We offer a top-notch sales staff 
who can capably interpret and ad- 
vise on your printing — dependable 
delivery schedules + competitive 
prices with consistent high quality 


The Home of 


RENT-A-CAR COMPANY LTD. 


“We furnish everything but the driver’ 
Phone, Write or Wire 
for Reservations 


KI. 3189 


CENTRALLY LOCATED AT 916 YONGE ST., TORONTO 
(Just north of Davenport Rd.) 


@ Low hourly, daily, weekly or yearly rates 
@ New models of various makes, radio and heater equipped 
@ ‘A ton, 1 ton, 2 ton trucks for any occasion 


Were Ford and Studebaker Wrong? 


Investing in Canada’s unlimited future CAN’T be wrong. 


Much thought was put into the selection of sites 

for their expansion and it is significant that the same 
general area, after extensive investigation, was 
selected by both pioneering companies, 


Nothing can now stop the rapid gr wth of the 

entire area between Oakville and Burlington, sparked 
by the vision of the unchallenged business leaders 
heading these companies. 


The several owners of this block of level, well-drained, 
easily serviced land lying between these two sites, 


comprising nearly 2,000 acres, bounded by the 


Queen Elizabeth, Dundas and #25 Highways and 
traversed by a Main Line railway are convinced of this. 


Someone with foresight will now undertake the 
development of this block as a planned Industrial, 
Commercial and Residential Development. YOU? 


defense program and will be used | 


| Lachine, Que., has just completed | 


‘two large welded parts which 
| weigh 60 tons each. They are 
girders 66 ft. long and six feet, 
jmine inches high. The steel is 
three inches thick, and in some 
| portions seven to eight inches 
thick. They will support a sliding 
| table which is part of the press, 
jand hydraulic equipment that 
| moves the table. (The table slides 
}out of the press so dieholders 
}and dies may be set.) The gird. 
‘ers must be so massive because 
'of weights they will carry. 
Unusually large presses can 
' | Stamp out parts of an aircraft that 
| would be more costly to produce 
lif assembled from. smaller com- 
| ponents. They are expensive, and 
| require a large amount of«work 
to be done to justify them. 


The Germans made greéat stri- 
des forward in aircraft produc- 
tion during the last war by use of 
Jarge presses. The Russians acqu- 
ired presses and technica] know- 
how from them and are believed 
to have a big-press program too. 
What is really the largest press 
in the world is not known for 
certain because Russiam, achieve- 
ment is secret, 


J. A. WILLOUGHBY & SONS 


Realtors 


366 Bay Street, Toronto EMpire 3-0604 


No. 5 Highway (Dundas $5 





ALL PURPOSE “Twin Set” Brief Case 


, Proudly goes along.as a slim, compact business companion 
when bottom gusset is buttoned (shown at right). Or 
expands for bulky papers and books, even personal 
things, when bottom gusset is unbottoned (centre). 
Zippered side pocket contains portfolio for use when 
larger bag is not needed. Glossy tan genuine steer hide 
of finest workmanship. Steel reinforced frame; expanding 
strap lock with key. Price $35.50, 


This populer gift case is from our complete display of 
Christmas gifts for business men. Wellington $1. Store. 


Special metropolitan area phone order service—EMpire 4-8311 


[;RAND & TOY LIMITED 


OFFICE SUPPLIES ~~ PRINTING —— BUSINESS FURNITURE 
6-14 Wellington Street West 
332 Bay St. 115 Yonge St. 
TORONTO, CANADA 


LABOR ROUNDUP 


iy seapes 1agre |r ootlights And Finance LE nt ee 


|Impetus To Office Drive 
In Que. Check-off ‘Award? 


What could be a significant de- {this field. Efforts by this union 
cision in the important field of |and the other one in the field, 
white-collar workers was handed | the tiny Office and Professional 
down in Quebec last week. An| Workers Organizing Committee 
arbitration board ruled in favor | (CIO-CCL), have lagged in the 


of compulsory checkoff for 


a | past couple of years but there 


| roup of 100 office workers, em-| were definite Signs earlier this 
| ployees of Sherwin-Williams Co.,| year that organization would be 


Montreal. 
The significance lies in the fact 


stepped up soon. 
The CCL union has about 200 


that this is believed to be the first | members compared with about 
such decision affecting office wor- | 2,500 for the TLC group. 


kers, the group that is becoming 
increasingly’ important in union 
eyes as one of the few remaining 
large fields open for organization, 


The Board’s decision is not bind- 
ing and in view of company op- 
position to the checkoff, could re- 
sult in a strike. The company has 
14 days to reject the decision. 


It was a majority decision de- 
livered by a Board ngmed to settle 
a long-standing disagreement be- 
tween the company and the Office 
Employees International Union 
(AFL-TLC). The company oppos- 
ed the checkoff in a minority re- 
port. 

While “not disposed to grant the 
closed shop,” the majority report 
said “all employees who were 
members of the union when it 
obtained its bargaining certificate 
or who became members there- 
after, should remain members 


compulsorily for the duration of; 


the agreement, together with em- 
ployees who will join the union 
later.” A $2 monthly due was to 
be deducted by the company from 
union member wages, the board 
ordered, 

The majority report also award- 
ed employees a 10% wage in- 
crease and a decrease in work 
week to 35 hours, along with in- 
corporation of the cost-of-living 
bonus into basic rates, retroactive 
to Nov. 1, 1952. 

Calling his award a “not very 
considerable increase,” Judge 


a Jules Poisson, Board chairman, 


ae 
so York 


When time [s a factor igi financial 
printing service can be yours, Many of 
Canada's leading firms now depend on 
Sorg in New York for the production of 
financial printing when speed and quality 
are essential. 


We are recognized specialists for the print- 


ing of Prospectuses, Registration Statements, 
Mortgages and other financial and corporate 
material. Proofs and final deliveries can be 
made in a matter of hours. 


Day and night service 


BULLDOG 
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GU adie 
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0 Staple Pysh-Boten epermtien: 

« No tricky-resetting—just push button “en” 
or “off”. indicator clearly shows live or 
dead circvit. 
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© Thermal-maghetic tripping: (ISA te SOA 
ratings.) 


said “a greater increase would 
have been granted were this not 
a first contract.” 

The company representative, H. 
P. Demers, submitted that em- 
ployees should be allowed to pay 
union dues on a voluntary basis. 
He opposed salary raises until a 
job evaluation program is com- 
pleted. The majority report said 
their recommended increase 
would change to 20% if the pro- 
gram were not finished in the 
near future. Original union. de- 
mand was for a 25% pay boost. 

While the precedent-setting im- 
portance of the decision may be 
limited, particularly in provinces 


7 > 
A Beating For UE? 

Efforts of the Communist-led 
United Electrical Workers union 
to get into the RCA Victor plant 
in Prescott, Ont., this week ap- 
peared to be stymied, at least 
temporarily. The Ontario Labor 
Relations Board has ordered a 
vote among employees fo decide 
whether or not they want a rival 
union, the AFL International 
Brotherhood of Electrical Work- 
ers. 

The vote was ordered following 
a Board hearing of an application 


|by IBEW for by Ro The | 


UE, represented by R Russell, 
opposed the application”charging 


that evidence of membership sub- | 


mitted by IBEW did not conform 
to Board policy. The contention 
was that irregular methods were 
used to sign up members. 

The Board found there was no 


evidence of forgery or fraud but | 


there was some evidence that 
money had been advanced to em- 
ployees to induce them to join. 
The vote was therefore ordered 
to find the true wishes of the em- 
ployees. A minority report by 
Russell Harvey of the AFL said 
the Board had been “hoaxed” and 
that the application should have 
been allowed. 

About 400 employees are 
volved. 


in- 


No date for the vote had been | 


set at midweek but it is expected 
soon. The iBEW will want it 
quickly to reduce the time the UE 
will have to drum up a campaign 
against the AFL group. 

This isn’t the first time the two 
unions, biggest in the Canadian 
electrical field, have clashed. The 


‘IBEW was largely responsible for 


other than Quebec, it is expected | 


to give impetus to union moves in 


the Quebec Labor Relations Board 
decertifying the UE at RCA Vic- 
tor in Montreal last winter. 

Earlier—about three years ago 
—the IBEW won out in a fight at 
Westinghouse in Three Rivers, 
Que. when the UE was decerti- 
fied: the ruling then was the UE, 
because of its political interests, 
was not a union. 

The Red-led UE has a Canadian 
membership of over 25,000 com- 


pared with how <oee 4,500 for IBEW. | 


Electron ‘Brain’ To Solve 
Avro’s Airframe Problems 


MONTREAL (Staff)—The first 
all-electronic digital computing 
commercial system in Canada is 
being installed at A. V. Roe Can- 
ada Ltd., Malton, Ont., to speed 
aircraft design calculations. 

The unique $130,000 system, 
built by Computer Research Corp., 
Hawthorne, Calif. and Boeing 
Airplane Co., Seattle, Wash., will 
be in operation by next spring. 
Installation, engineering, training 
of personnel and maintenance will 
be carried out by Computing De- 
vices of Canada Ltd., which re- 
presents the two U.S. firms here. 

The unit is said to be capable of 


electronic impulses, which it can | 


combine and return to the opera- 


engineers state that the machines 
will be able to do the same work 
in two hours that an operator 
would accomplish in seven 
months, working eight-hour days 

Computing Devices of Canada 
was formed in 1948 as an all-Ca- 
nadian owned electronics ‘com- 
pany, with headquarters in Ot- 
tawa (The Financial Post, Oct.17). 
Besides its representations of 12 
major U.S. electronics equipment 
producers, the company manufac- 
tures its own design of computers 
and other electronic devices, pres- 
ently all being used for defense 


| purposes, 
storing 40,000 facts in the form of | 


tor in any order. An attachment, | 


which acts as a sort of giant fil- 


ling system, can store four mil- | 
lion pieces of information which | 
it can feed into the machine, act- | 
ing on its own initiative, accord- | 


ing to previous instructions. 


This system ia claimed to have | 
great time and money saving ad- | 
vantages, especially when solving | 
problems in aircraft design. Spe- | 
cifically, the unit will be used for | 
solving problems concerned with | 
the responses of an air frame to) 


control movement and external | 


disturbances. 
In this applications, A. V. Roe, 


Que. Trucks Only 
For Local Hauls 


MONTREAL (Staff)—The Que- 


i 


bec Transport Board. has ruled | 


that only trucking firms with 
headquarters in the province have 
the right to make point-to-point 
deliveries within Quebec's bord- 
ers. 

The important judgment was 
handed down by the _ boara’s 
Chaiyman, George Lemay, in 
turning down a request from 
Smith Transport Co., Toronto, 
for permission to operate within 
a Pattee radius of Montreal. | 

the company had. 
argued that th had acquired | 


a p'ckup and/| 


in the province 
because “it has operated along 


these lines for some time.” The 
that it was only | 


+ 
: 
a 


| \ 


AN URGENT 


As Theatre Offers Own Stock 


Investors Were offered a chance |000. All of the common shares 
|} to become angels this week by ajhave been issued to President | 
inewly formed legitimate theatre | Murray Davis and Vice- -president | 
|ir Toronto. The company, Murray | Donald Davis in consideration of 
& Doriald Davis Ltd., has taken/| the assignment to the company of 

movie house in| the lease on the theatre, as well 

| North Toronto where a permanent | as various contracts and produc- 

i 


over a former 


repertory troupe will present its 
first play on Jan. 5. 
the proposal 


nected with 


Broadway Angels Inc. 


Financial Post, ‘Nov. 28). 


‘redeemable preferred shares, 


| share for each two preference | 
shares purchased. 
Authorized capitalization is 7,- 


500 preferred shares and 10,000) 


common. ‘The five directors have 
purchased one third of the auth- 
orized preferred shares for $25,- 


Cos, Varnkh 
Holders Drop 
Court Action 


Court action by two large hold- 
e:s of Canada Varnish Co. pre- 
ferred shares against the company 
(The Financial Post, April 25, 
1953) has been dropped. 

The plaintiffs, R. W. Phelps and 
Otaco Ltd., Orillia, have made an 
out-of-court settlement, and pro- 
ceedings which were to have gone 
ahead this month, will not be 
resumed. 

The case had wide interest for 
investors because it contested the 
right of Canada Varnish, which 
had disposed of its business, to 
purchase another business or 
businesses. 

Before any such action was 
taken, the plaintiffs held, the 
company should, under the terms 
of the prospectus issued in con- 
nection with the original offering 
af the preference shares, either 
redeem the preference stock or 
wind up the company’s affairs 
altogether. Preference sharehold- 
ers are entitled to $27 a share on 
liquidation of the company. 

In a letter to preference stock- 
holders in February, Chairman 
Nelson M. Davis of Canada Var- 
nish Co. said that due to the 
strong cash position of the com- 
pany following the 
}paint business, “your directors 
are now. considering the acquisi- 

tion of another business.” Several 
| businesses were under considera- 
| tion, he said. 

Basis of the out-of-court settle- 
iment has not been revealed. Mr. 
Phelps told The Post that reports 
this week that the basis was $22 
were incorrect. He declined to 
give details, however, but said he 
|was “satisfied” with the amount 
'received. He and Otaco Ltd., in 
»which he is interested, together 
held 1,645 preference shares hav- 
ing a par value of $41,125, ($25 
par each). 

Other shareholders are under- 
stood to be looking into the pos- 
sibility of reaching some agree- 
ment with the company. Some 
clarification may be forthcoming 
within the next two weeks, The 
Post is told. 


INDUSTRIAL ACCEPTANCE 
CORP. reports 13,527 5% $100 par 
preferred shares, 136,133 5% $30 par 
preferred shares and 1,005,472 new 
;common shares outstanding at Nov. 
20. 


to check the date stamps in your office 


Avoid serious inconvenience after Jan. 1st 


by ordering now 
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Rubber, Brass 
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COMPANY LIMITED 
EMpire 6-4647 


and Steel Stamps 


A complete line of marking equipment since 1892 


‘Here’s a special 


Xmas Shopping 


service for sports equipment 
if you're tied to your desk... 


dial EMpire 


8-2337 or 8 


Ask for Lloyd Douglas, Gordon Fevreau, 
‘¢ Cliff Mann, LeseNoyce or Ken Quennell 


~ 
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5 BICYCLES 
TRICYCLES 


SKATING OUTFITS 
GAMES 


HOCKEY OUTFITS 


GOLF EQUIPMENT 
BASEBALL OUTFITS 
SWIM FINS 

SKI EQUIPMENT, ETC. 


Brown's Sports and Cycle Co. Ltd. 


343 - 345 Yonge St., Toronto 


| 


‘tion plans. 


Proceeds of the stock offering 
The new venture is not con-|are to be used to convert the 
of | Crest Theatre for use as a legiti- 
of New| mate theatre—including removal 
York to come,to Canada (The|of the popcurn machine—and to 
pay pre-productior costs and pro- 
The stock offering, at par, con-| Vide working capital. 
sists of 5,000 5% non- -cumulative | 


basis of 50% 


n the Horns 
of a dilemma? ; 


about gifts for friends, 
relatives, staff 
and clients? 


pierce-caldwell 


94 Bloor W, 


sale of its) 


No estimate of earnings is 
at | available, said the president, but 
$10, with a bonus of one common | | the company is budgeting on the 

occupancy of the 
| 830-seat theatre. Ticket prices will 
range from §1 to $3. Professional 
actors will be employed on a full- 
time basis to present two-week 
runs of each play. 

Toronto now hus one theatre, 
the Royal Alexandra, devoted ex- 
-| clusively to the legitimate stage. 


‘Décember 5, 1953 
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MORGAN'S 
executive an easy way to 


Christmas popularity... : 
Morgan Merchandise 


GIFT CERTIFICATES! 


THE FINANCIAL POST 


offers the harried 


. 


Your business gifts 


are easy to buy (no worrying about tastes, 
sizes, . no frantic searching 
for “just the right thing”) 


colours . « 


are quick to buy (all your gifts at one 
counter, or simply by telephone) - 

will please everyone (they can choose 
want from any depart- 


S Montreal, Toronto or 


exactly what they 
ment in MORGAN’S 
Ottawa.) 


Available in any denomination, MORGAN 
Merchandise Gift Certificates can be 
ordered in attractive fol@ers, or 


crackers to 


holiday 


in white-and-gold coloured 


decorgte Christmas trees’... either, 


without extra charge, 
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now 
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cooccecdm Torouto 


In 1953, 2,183 United States and 25,396 Canadian 
businessmen made special visits to the Canadian 
International Trade Fair, Despite world trading difficulties, 
another 602 business visitors from sixty other countries 
came to see what the Trade Fair offered, At the 1954 
Canadian International Trade Fair, people like these will be 
right on your doorstep in a buying mood. So, too, on 
special days, will be many thousands of public visitors; 


Whether it is your aim to sell more at home or 
through export channels, the Trade Fair fits into your 
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sales plan as a quick 
and economical medium: 


Well over 100,000 square 


feet are already booked for the 1954 Fair. Ensure your 
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the Administrator, Canadian International Trade Fair; 
Exhibition Park, Toronto 2B, Ontario: 
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International iosa 
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“ereryone can profit from the Trade Fair” 
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Surplus Pork 
To Germans At 
Quarter Cost 


Sandwell Here 


By B. K. SANDWELL 

OPINION IN SASKATCHE- 
WAN, where I have been 
wandering around for a week, 
is by no means unanimous about 
the need for special financial 
help to farmers with large 
quantities of wheat which they 
cannot deliver to elevators for 
lack ot storage space. The divi- 
sion however is closely on politi- 
cal lines, and there are very 
few farmers in these parts who 

_are not politicians, 

The’ attitude of the Liberals 
is that the situation is not at all 
serious except for a very small 
proportion of farmers who spent 


We Will Never Teach Them 


ON. OF THE THINGS which, 
it seems to me, it is most im- 
portant for Canada to develop 
in her Indian population if they 
are to take their part in a mod- 
ern civilization is the sense of 
ownership. In the normal econ- 
omy of an Indian reserve that 
sense is not strongly developed, 
nor was it wel] developed in the 
pre-white-man economy of the 
nomadic tribes. 

It seems a pity, therefore, that 
young Indians in the residential 
Indian schools should be denied 
the privilege of owning the text- 


recklessly and saved nothing out 
of the proceeds of the past 
several years of good crops. To 
invoke large-scale federal aid 
for the sake of this small ele- 
ment would, they argue, be un- 
wise in the general interests of 
Prairie agriculture, as tendimg to 
make it more difficult to obtain 
such aid in future more serious 
contingencies, such as a series 
of poor crops. 

The CCF adherents make 
much emotional play with the 
cases of poor farmers who, in 
spite of having vast quantities 
of wheat on their farms, are 


books which are provided for 
them, At the ena of each course 
they have to turn in the books 
used in that course, and they 
are not permitted to take any- 
thing home except the work- 
®ook in which they have done 
their exercises and compositions, 

The system is defended on the 
ground that these Indians have 
no sense of ownership anyhow, 
and that if they were given the 
books they would take no inter- 
est in’ them as possessions, and 
would probably tear them up or 
throw them away. This is surely 


alleged to be unable to keep 
their children at college and 
their hospital plan premiums 
paid up because of lack of cash. 


| 
| 


OTTAWA (Staff)—Ten thous- 
and tons of Canadian canned pork 


jhas been sold to West Germany 
‘|\for-a price little: more than a 
iquarter of its cost. This is the 


| 


meat the Federal Government 


| canned last year when there was 


Bankers claim that good farm- | 


ers have no difficulty in obtain- 
ing advances’on their general 
credit even if their wheat is not 
in a position to be used as secur- 
ity. 

There is no enthusiasm in any 
quarter, of any political shade, 
for reduction of acreage. The 
feeling is that the world needs 
wheat, the business of Saskat- 
chewan is to grow it, and gthe 
business of somebody else is to 
find buyers for it. 


This Way 


a counsel of despair. Even if a 
few of the Indians who have 


no other market open for pork 


because of the foot-and-mouth 
disease. 

German importers are buying 
it for 17 cents a !b., f.0.b. Atlantic 
ports. The Government paid 


| about 60 cents a lb. average. 


This export of surplus food far 
below cost is the very thing gov- 
ernment authorities have dreaded 
the U.S. doing. The difference 
which Ottawa likes to stress is 
that the only reason for its 
accumulation of canned meat was 
the emergency created by the 
foot-and-mouth disease. “It. was 
canned,” Agriculture Minister 
Gardiner told the House of Com- 
mons, “to make it possible for us 
to go on fighting the foot-and- 


;}mouth disease and at the same 


passed through these schools— | 


which on the whole are doing 
an excellent work—took their 
books home and treasured them, 
and showed them to their par- 


time to let people go on market- 
ing their livestock.” 

About 98 million lb. were can- 
ned. About 50 million. lb. have 
been sold in Canada at about 30 


| cents wholesale, which was about 


ents and their younger brothers | 


and sisters, 


something would | * 
have been gained which would |5°™e 26 million Ib. 


offset the small cost involved. | 


You cannot teach the love of 
books by putting them into the 
hands of young people as a loan 
for a few weeks or months and 
then taking them away again. 


Crisis of Exeess—Crisis of Deficiency 


ed country will accept in pay-| 


ON THE FRONT PAGE of a 
Single issue of the daily news- 
paper which lies on my table 
as I breakfast in Northern 
Saskatchewan are two items 
carrying large headings. One 
describes the meeting at Ottawa 
of “spokesmen for Canadian 
agriculture” at which drastic 
slashes in: Canadian grain pro- 
duction, “perhaps by law,” were 
urged as the only solution to the 
“threat of another major grain 
glut” next year. 

The other describes the 
seventh conference of thé United 
Nations Food and Agriculture 
Organization, held in Rome, at 
which the world was told that 
70% of its population is ill-fed, 
and that it “must either solve its 
food crisis or face the revolu- 
tionary wrath 
populace.” 

Crisis in excess, crisis in de- 
ficiency. It seems illogical, but 
it is not. That is to say, it is the 
perfectly logical consequence, 
the inevitable consequence, of 
the currently accepted doctrine 
of the unlimited sovereign pow- 
er of the individual state. ; 

The individual ‘state, it is 
currently held, hag a perfect 
right to exclude from its térri- 
tory, on any grounds, any per- 
sons whom it does not wish to 
admit. Equally i: has a perfect 
right to exclude from its terri- 
tory any goods which it does not 
wish to admit. Granted those 
two assumptions the double 
crisis, of excess and of defici- 


ency, is inevitable. It will con-+ 


tinue, so long as those two 
assumptions .are acted upon. 


Justice for 


Scrooge 


Says B. K, Sandwell 
“Scrooge has elweys symbolized 
the true! and gresping man but 
he wes only making money te 
enable his pertner Marley jp give 
it ewoy. And even reege 
couldn't have kept Merley supplied 
with handouts eon tedey's scele 
of living.” 

Read B. K. Sandwell's entertain- 
ing commentary on Chrisimes, 
1953, in the December issue. 


MAYFAIR 


Canada's Smartest Magazine 
NOW ON SALE 
A MACLEAN-HUNTER PUBLICATION 


RCM 


of a hungry’ 


They are likely to be acted upon 
for a long time. 

Owing to that admirable prin- 
ciple of nature, the law of dim- 
inishing returns, the people of 
the densely populated countries 
have difficulty in raising, in thelr 
crowded areas, the amount of 
growing vegetation and animal 
products that they need to keep 
themselves alive. An -hour of 
labor with them is immensely 
less productive than an hour of 
labor devoted to the raising of 
animal or vegetable products in 
the uncrowded countries. And 
since the value of labor cannot 
exceed the value of that which 
it produces, the wages of labor 
in such countries are very low. 
The laborer, however, cannot 
remove to countries where 
wages are higher, because he 
will not be allowed into them. 

He could turn from the pro- 
duction of animal and vegetable 
products to the production of 
manufactured goods, for export 
in exchange for foodstuffs. But 
it is no use his doing so, because 
these manufactured goods will 
equally be excluded from the 
countries. with low populations 
and high wages, on the ground 
that they are produce of cheap 
labor and must therefore not be 
allowed to compete with the 
highly paid labor of these coun- 
tries, The crowded country is 
thus prevented from buying the 
surplus food products of the 
uncrowded country, because -it 
has nothing which the uncrowd- 


ment for them. 

The surplus food products of 
the uncrowded country are just 
as useful to the crowded country 
as if they were on the moon; 
and for that matter the ‘market 
which could be afforded by the 
crowded country for the surplus 
food products of the uncrowded 
country is just as useful] to the 
food producers of the,latter as 
if it were on the moon. There is 
an economic iron curtain, which 
may in the long run be just as 
dangerous as the _ ideological 


ed and the uncrowded halves of 
the world. 

The admittance on a’ large 
scale of the manufactured prod- 
ucts of cheap-labor countries 
would vastly expand the market 
for the animal and vegetable 
products of the dear-labor coun- 
tries. On the other hand, it 
would certainly diminish the 
wages of the dear-labor workers 
in those industries with which 
the imported cheap-labor goods 
would compete, and this in time 
would diminish the wages of all 
types of labor in such countries. 
This is obviously not a policy 
which is likely to commend it- 
self to the electorate of a demo- 
cratic country in which most of 
the electors are wage-earners. 
So we may assume that the 
present condition, of: simultane- 
ous crisés of excess and of de- 


‘See 


} 


half the cost. Some two million 
lb. were sold in the United States, 
remain on 
the Government's hands. 


Surplus For 


Grand Trunk On 


onme« . 
‘03 Operations 

MONTREAL (Staff) — Grand 
Trunk Western Railroad Ltd. 
anticipates a net surplus of $162,- 
769 on 1953 operations, as against 
a deficit of $1,605,740 in 1952, 
Vice-president & General Man- 
ager S. J. Massey, Jr., told the 
company’s semi-annual meeting 
in Detroit recently 

G. T. W. is a wholly owned 
subsidiary of Canadian National 


| Railways, with main operations 


| $47,178,000, an 


from Sarnia, Ont. to Chicago and 
the important Chicago-Detroit 
rail link. 

Mr. Massey attributed the im- 
proved operating results to the 


iron curtain, between the crowd- | 8h level of business in the first 


seven months of the year, during 
which an all-time, record for 
business. handled was achieved. 
He said this was brought about 
by stepped-up production in auto- 
motive and other plants served 
by the line. 

In nine months of the current 
year, operating revenues totaled 
increase of $5,- 
937,000 over the corresponding 
period of 1952. Operating ex- 
penses amounted to $37,365,158, 
an increase of $2,071,771 over 
1952. Net revenue was $9,812,842 


| $3,865,229 more than the cor- 


responding figure for the previous 
year. 

The Grand Trunk Western has 
neW equipment on order for both 
passenger and freight services, 
including 800 freight cars and two 
buffet parlor cars. Equipment re- 
ce.ved so far this year includes 


ficiency, will continue into the three diese] switchers, 925 freight 


indefinite future. 


- cars and five passenger coaches. 


Whipping Cure For Young Criminals? 


citizenship—they need to. be} punished by ineffective fines. The 
taught what is right. A whipping criminal loses respect for the law 
will only teach what is wrong. and for the enforcement officers. 
Our courts and social agencies can | Innocent citizens are looking for 
| protection by prompt and decisive 


(Continued from page 7) 
ment for young criminals. I do, 
however, feel that any such pun- 
ishment should only be given 
after judicial consultation with 
qualified advisers and only in 
cases Where the crime were ac- 
companied «with violence. Better 
facilities for remedial treatment 
of juvenile delinquents are stil] 
required, While society may have 
to punish, it is also its duty to 
re-establish, 


PETER MORGAN, Account Exe- 
cutive, Harry E, Foster Adver- 
tising Ltd., Toronto. 

My sympathy is with the magis- 
trate—but when did a toothache 
ever stop a kid from eating candy? 
We can all understand how hearti- 
ly sick he must be of seeing the 
courts and schools forced to as- 
sume the responsibilities that 
parents avoid. Young criminals 
are the failyres that bad parents 
palm off on society. Why beat kids 
that are .already down? — The 
whipping would do more good if 
applied to the parents, 

These youngsters gone wrong 
need positive training in good 


TR me ae 


do better than that. 


LLOYD PERCIVAL, Director, 


C.B.C, Sports College of the Air, 

Toronto, 

Whipping is no deterrent. It 
only makes young criminals more 
anti-social and develops resent- 
ment of law officers. What is most 
needed is segregation from experi- 
enced and hardened eriminals 
during the punishment period. 
The cause of most delinquency is 
due to environmental background. 
Therefore, any sentence should be 


}served under conditions and 


rovide the 
ion lack- 


system designed to 
good influence and 


jing in the home situation. Such 


reform and training must be 
lengthy and well-conducted to 
hold up when the subject returns 
to his old environment. 

. 7 ~ 


STUART PHILPOTT, Big. Broth- 
ers of America, Toronto. 


i 
| 
j 


| 


| 


i 


enforcement of the law. 
* . ” 

HAROLD TOLLEY, President, 
Ontario Command, Canadian 
Legion, Sault Ste, Marie. 
Whipping igs justifiable for cer- 

tiin ‘offenses: Where bodily harm 

has been done deliberately and 
violently, physical pain dealt out 
in turn to the offender would pos- 
sibly be a deterrent to future acts 
of violence. Any of these young 
thugs are cowardly at heart, sel- 
dom operating singly and should 


be given a dose of their own | 


medicine. 

Imperial Oil 
Lets $6 Million 
In Sarnia Jobs 


Further steps in the general ex- 
pansion and modernization of Im- 


perial Oil’s Sarnia refinery have 


I have yet to know of any basic | heen announced. A new highly - 


change in conduct resulting from 

ipping children for misbehay- 
ior. Corporal punishment may im- 
pose a temporary submission by 
the child to the authority inflict- 


mechanized packaging plant and 
a mechanical shop, costing some 
$6 millions, will be built by Cana- 
dian Bechtel Ltd. Included in the 
project will be a laboratory for 


ing physical pain but whipping a | supervising product control. 


delinquent child is more likely to | 


The packaging plant, to cover 


intensify the basic causes of his | 90,000 sq. ft. will be the most 


misbehavior than jt is to help him. 
The scientific approach to delin- 


| claims. 


modern in Canada, company 
It will handle Sarnia’s 


quency and its prevention may be | refinery shipments of lubricants 
a slow process but it does embrace | and other products ‘in:drums and 


intellectual and emotional! factors, 


smaller packages. The plant will 


while whipping, whether given by | house eight packaging machines, 


parents or authoritjes set up by 
society, in many cases eaves emo, 


‘tional scars and increases delin- 


quency. 
Maj. R. E. STEWART, Counselor, 


two of them fully automatic. The 
automatic drum filler will fill and 
cap 1,000 45-gal. drums of oil in 
an eight-hour shift. The auto- 
matic canning machine will be 


fable to discharge sealed quart 
leans of lubricant at the rate of 


400 a minute. The packaging plant 


als are | is scheduled for August, 1955 com- 


nat oon by physical force. 
be effective as initial 


pletion. 


KL 


How MUCH DOES IT COST TO KEEP IT LIT 


As anyone who’s ever read a comic 
strip knows, this man is getting a 
bright idea. 

Advertising is one of the few places 


where it doesn’t cost any more to 
keep the light lit night and day than 


it does to let it flicker on and off. 


But the difference between an 
agency that works in a steady glow 
of sound, creative ideas and one 
that doesn’t can be mighty impor- 
tant to any advertiser. 

y 


YOUNG & RUBICAM, LTD. Avvertisinc 


Toronto * Montreal « London, Eng. 
New York * Chicago * Detroit * San Francisco * Hollywood * Mexico City 


Deloro Stellite, a non-ferrous alloy of cobalt, chromium and 
tungsten, can make your mechanical parts last from 300% to 1000% 
longer when wear is caused by corrosion, abrasion, erosion or 

high temperatures: supplied as castings, as hardfacing 


rod and on leading manufacturers’ equipment. 


Deloro Stellite on wear surfaces provides low cost insurance , 
against equipment shutdowns. It was the choice for the seats 
and discs in these pipe line valves located miles out on the 
Canadian prairies . . . just one of hundreds of industrial 


applications throughout the world. 


For information on how to protect your equipment from wear, 


send today for booklet B9F. 


? 


* 


shock treatment for all who Wad 
caused ‘or threatened bodily harm. 
The punishment should be fol- 
lowed by a parole prescribed to The Bank of Canada 


teed ple evs | ic Bes - DELORO SMELTING AND REFINING CO. LIMITED * 


damage, insist upon restitution. | yon... .97 25/32. Thurs. . 97 17/32 DEL 0 RO. ONTARIO . CANADA 
\ . 


U. S. $ Value in Canada 
Daily at Noon‘as Reported by 


Murder is punished by death, but | Tues, . 9725/32 Fri. ... 97 14/32 
violent criminal 2 is being’ Wed... 9721/32 Ave. 7 102/160 . 
i “ | 
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Gift Books for Men 
CALLED BACK 


By Philip Gibbs. Good 
reading and specially timely 
today’ is this story of an 
American airman in Eng- 
land and in the United 
SPGEE. ob be pes ksi we $3.25 


MOUNTIE ON TRIAL 


By Oscar Olson. A breath- 
taking story of our famous 
and colourful R.C.M.P. De- 
tails are authentic because 
the book is by an active 
member of the Force. $3.25 


DESIRED HAVEN 


By Evelyn’Richardson, au- 
thor of We Keep A Light: 
Winner of the Ryerson Fic- 
tion Award. Second print- 

$3.50 


TO LOVE AND TO 
CHERISH 

By Will R. Bird. A breath- 

taking historical novel by a 

master story teller of two 

Loyalists who escape to 

Canada. Second printing. 


GREEN THUMBS 


By Roscoe A. Fillmore. 
“An indispensable and com- 
prehensive book .. . bids 
fair to become the ‘find of 
the year’ for Canadian 
gardeners.” — The Edmon- 
ton Journal. 


TWICE OVER LIGHTLY 


By Eric Nicol, author of 
The Roving I, (six printings 
and the Leacock Medal for 
Humour). Eric’s latest and 
best humorous — writing. 
Second printing. $2.25 


TWENTIETH-CENTURY 
CANADIAN POETRY 


Edited by Earle Birney. 
“Gives a very fine and very 
fair idea of this century’s 
range in form, language and 
thought.” — The Montreal 
SFOMOURE, 6 <hecddbvcnce $4.00 


WINGED WORDS 
Sir Winston Churchill, 
Nobel Prize Winner 
By H. L. Stewart, late -of 
Dalhousie University. This 
study of Winston Churchill's 
literary work is a perfect 
gift for every Churchill fan. 

$2.50 


THE REVERS RAN 
EAST 
By Leonard Clark. A 
breath - taking, first - hand 
chronicle of an incredible 
feat of exploration on the 


upper Amazon. Full of vio- 
' lent action 


LONDON CALLING 
NORTH POLE 


By H. J. Giskes. The in- 
credible story of how the 
British Secret Service was 
‘outwitted in Holland. A 
book which created a furore 
in Britain J 
At Your Bookseller's 
THE RYERSON PRESS 


December 5, 1953 


Christmas Books For Businessmen 


Fiction 


| THE DOCTORS; by Andre Sou- 
|. biran; Thomas Allen Ltd., To- 
ronto; $4, 
|, Soubiran presents a realistic 
ehind-the-scenes portrait of life 
|in the clinic, tht medical school, 
}the laboratory and the charity 
| ward, in telling the story of Jean 
Nerac from his medical school 
‘days. 
. a 

A PASSAGE IN THE NIGHT, by 
_ Sholem Asch; Thomas Allen 
Ltd., Toronto; $4. 

| » Where can a man find his per- 
sonal God? The creator of unfor- 


gettable portraits of the Nazarene, | 


Moses and the Apostles, in his 
first modern novel since 1946, 
turns his attention to one man’s 
search. It is a moving story 
of one man in conflict with his 
conscience, and a plea for mutual 
understanding and respect among 


men of all faiths. 


THE UNCONQUERED, by Ben 
| Ames Williams; Thomas Allen 
| Ltd., Toronto; $5, 

In House Divided, Ben Ames 
Williams told of the U. S. Civil 
War. His latest book deals with 
the reconstruction period, a 
Northern army officer who had 
faith in the new south, and his 
courtship and marriage to a 
southern girl. It is a warm story 
of the gap between peoples, and 


the beginning of a new life. 
. * * 


> 


THE BETRAYERS, by Ruth 
Chattertoa; Thomas Allen Ltd., 
Toronto; $3.75. 

A typical Washington witch- 
hunt sets the stage for this novel 
of a modern Portia, who’ scores 
success as a lawyer but almost 
loses her home. The behind-the- 
scenes descriptions of Washington 
add zest to a good story, 

- 7 * 


THE VERMILION GATE, by Lin 
Yutang; Longmans, Green & 
Co., Toronto; 439 p.; $4.50. 
The western regions of China in 

1932-34, before the rise of Com- 

munism, form the background for 

this novel by one of the most fa- 
mous of Chinese authors, Written 


FOR THE BUSY EXECUTIVE 


Céuntiess executives have wished 
many times for an answer to their 
probléms, business, sotiel, and offi- 
ciel, conteined in one book. Here 
is that book — THE EXECUTIVE'S 
DESK BOOK — 1,850 pages combin- 
ing quick, accurote information with 
the Winston Dictionary (Encyclopedic 
Edition) and all the material ex- 
pertly arranged for easy reference. 
A real timesover is this library in 
one volume. 

Cloth-bound, thumb-index $9.85 

-—~ And for his Secretary 

No secretory should be without THE 
SECRETARY'S DESK BOOK. Right and 
wrong usoge, punctuation, grammar, 
spelling, legal forms and correct 
office procedure are all fully covered. 
let THE SECRETARY'S DESK BOOK 
be her friend and counsellor, It will 
never let her down. 

Bound in Blve Fobrikoid $4.95 


THE JOHN C. WINSTON CO. 


LIMITED 


TORONTO ONTARIO 


THE THOUGHTFUL GIFT... 


BOOKS FOR CHRISTMAS 
Any book reviewed or advertised may be ordered from 
TYRRELL’S 
20 Yonge Street (just north of Bloor), Toronto 


Also oveilable , . . Stationery @ Greeting Cords @ Prints @ Fromes @ Office Sup- 
plies @ Rare and Out-of-Print Books, Telephone orders promptly filled. KI. 6118. 


Open every evening until Christmas. 


the gift of a lifetime 


The Nonesuch Shakespeare 


Here is the gift incomparable — 
one that will-be treasured for a 
lifetime. 

First published in seven volumes 
and priced at over $200.00, this 
famous edition of the Complete 
Works has now been newly 
issued in four volumes at a 
fraction of the original price. 


Beautifully bound in quarter 


SET OF FOUR VOLUMES $35.00 


——— 


} 
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buckram with marbled cloth = {( 
sides, the three volumes of plays) 
are ‘on opaque India paper, the —_// 
fourth volume containing the \\ 
poems on matching Japan vel- i) 
jum. i 
By special permission, the edi- ( 
tion has been dedicated to Her }} 
Majesty Queen Elizabeth II. 
Wood engravings are by Rey- 
nolds Stone. 


At all booksellers. 


BRITISH BOOK SERVICE 
KINGSWOOD HOUSE 


1968 BROADVIEW AVENUE, TORONTO, ONTARIO 


BRITNELL’S 


FOR BOOKS 


The latest publications and the finest selection of 
books in all branches of literature to be found in 
any shop in Canada. If you have any difficulty in 
obtaining the books you want, come, phone or write 
to us. You are more likely to find the books you 
want to own or give at Britnell’s 
Free Delivery in the City or by Mail to Anywhere 
in the World 


“Come'in And Browse Around” 


CHRISTMAS CARDS 


. Before selecting your Christmas Cards you must see 
our distinguished cards . . . you will see no better 


anywhere .. . prices are modest. 


OPEN TO 6 P.M. — FRIDAYS AND SATURDAYS 9 P.M. 
BEGINNING DEC. 4th TO 9 P.M. EVERY DAY 


| 


in the story-telling style of the 
| East, it brings in many charac- 
ters without losing the central 


theme. 


MOUNTIE ON TRIAL, by Oscar 
| Olson; Ryerson Press, Toronto; 
257 p.; $3.25... 
| There is a special touch of 
authenticity of this story of the 
RCMP: the author is a veteran 
member of the force, has served 
in the West and Northwest and is 
now stationed in Ottawa. It’s a 
fast-moving story of the troubles 
of a young Mountie who is under 
a clouc and then wins his way 
| back into the force. 
* . 
THE SEA SHALL NOT HAVE 
THEM, by John Harris; Mc- 
Graw-Hill, Toronto; 256 p.; $2.25. 
The title of this volume was 
the motto of Britain’s Air-Sea 


Rescue High Speed Flotillas, bet-+ 


ter known as the ASR. Now in its | 


| third printing in the U.K., it is a| 
strong story of four men adrift on 
a dinghy in the North Sea, of the 
launch crew which saved them 
and of the teamwork that made it 
possible. Authentic and exciting. 


TIME AND TIME AGAIN, by 
| James Hilton; MacMillan Co. of 
| Canada Ltd., Toronto; 306 p.; 
$3.75, 
| Mr. Hilton (Good-Bye Mr. 
Chips, Lost Horizon) takes the 

embassies of the world for a back- 
| drop for his latest novel. The story 

—the central figure is British dip- 

lomat Charles Anderson—takes 

us through the turbulent first half 
jof this cerftury. We are brought 


. 


it e ba¢kground of many events | 


as they were enacted behind the 
scenes in places as far removed as 
|Paris and Connecticyt, London 
j}and- Buenos Aires. Like all Mr. 
Hilton’s works, this is the story 
of the heart and mind of a very 


human being. 
* * 


CALLED BACK, by Philip Gibbs; 
Ryerson Press, Toronto; 207 p.; 
$3.25. 

Special correspondent during 
,two World Wars, literary editor 
fand novelist, Sir Philip Gibbs 
builds his latest novel around the 
problems of a young U.S. airmah 

who returns to hjs home for a 

brief time, and then is recalled to 

duty in England. His smooth pen 
| lifts the story to a strong finish. 


* 


TIDEFALL, by Thomas H. Rad- 
dall; McClelland & Stewart, 
Tofonto; 309 p.; $3.75. 

Tom Raddall, in his new novel, 
adds to his prestige as a chroni- 
cler of Canadas East Coast. It’s} 
a powerful story of a small Nova | 
Scotia, community, of a rum-run- 
|ner who tried to go straight—in 
his own way—and of the final 
| victory of the sea. The characters 
are sharply etched, the tempo 
| fast. 


* + 


| 

LORD VANITY, by Samuel Shel- 
labarger; McClelland & Stew- 
art, Toronto; 465 p; $4.50. 

For those who like history and 
romance blended with action, 
Shellabarger has written another 
best-seller. He ranges from the 
Venice and Paris of 1757 
|Plains of Abraham in a novel of 
strong characters and sharp de- 
scription, 


Biography 


THE AGE OF THE MOGULS. By 

Stewart H. Holbrook, Double- 
| day Publishers, Toronto, 374 
‘ P-; $5.50. 
| Here are the industrial and 
financial giants who dominated 
United States business in the cen- 
jtury that ended with or before 
| the great depression, They were 
among the world’s richest men 
and certainly the most powerful. 
| Vanderbilt, Carnegie, Rockefeller, 
| Morgan, Mellon, Hearst, Ford, Du 
| Pont, Ontario-born Hill’ were 
among them. 

Holbrook, a former lecturer at 
| Harvard and well known U. S. 
| writer, gives us a vivid picture of 
these men; of the way they build 
| up their empires and their vast 
| fortunes and, in some cases, lost 
them. In his introduction, Hol- 
brook says “I shall use neither 
| gilt, nor whitewash, nor tar.” He 
| doesn't. 
| 


}| J. S. WOODSWORTH, by Grace 


MacInnis; MacMillan Co. of 
Canada Ltd., Toronto; 336 p.; 
$4.50. 
The bibliography of Canadian 
political life is enriched by this | 


| | work. In it the daughter of the 


founder of the CCF party sets 
down the story of the man and his 
motives as seen through the eyes 
| of family and fellow workers. Mrs. 
MacInnis has drawn on many 
sources for this biography of her 
father, and ndt least her own long 
‘connection with the CCF party 
which startei with its foundation 
in 1932 when she married the now | 
|\CCF MP. for Vancouver East, | 
Angus MacInnis. 
LELIA, The Life of George Sand, 

by Andre Maurois; Musson Book | 

Co., Toronto; 482 p.; $5.50. 

Andre Maurois, widely recog- 
nized as one of the greatest of 
|living biographers, here turns 
‘from his previous studies of great | 
historical figures to dissect the | 
| life, loves and tragedies of one of | 
the most extraordinary women of | 
the nineteenth century. This is a! 
.tery of a woman rebellious in| 
literature, politics and of the con- | 
‘ventions. George Sand was the 
| focal point for a flood of gossip 
|and rumor. Andre Maurois, using 
‘hitherto unavailable diaries and 
| correspondence, tells why in hi 
istory of her love affairs with thy 
famous men of her day 


to the! 


THE SPIRIT OF ST. LOUIS, by; RUSSIAN ASSIGNMENT, 


Charles A. Lindbergh; S. J. 
Reginald Saunders, Toronto; 
562 p.; $6.25. 

It is given to few men to push 
civilization ahead either through 
physical or mental achievement. 
Such a man is Charles A. Lind- 
bergh who played such a large 
part in bringing about the com- 
monplace of trans-Atlantic travel 
today. 

This is a sincere autobiographi- 
cal account of the planning and 
execution of first solo non-stop 
flight between the continents of 
America and Europe. It is a grip- 
ping hour-by-hour account of that 
momentous, desperate, triumphant 
first flight over trackless water. 
It is fresh and. real combining 
both a physical account and an 
honest expression of one man’s 
evolving faith in a time of crisis. 


World Affairs 


THE WILD PLACE, by Kathryn 
Hulme; McClelland & Stewart, 
Toronto; 275 pages; $4.25. 

A U. S. member of UNRRA in 

Germany from 1945 to 1951, Miss 

Hulme tells of work in that organ- 


ization in rehabilitating and set- | 


tling the millions of homeless who 

wandered around Germany after 

the war. It’s a heart-warming 
story of humor and tragedy which 
won the Atlantic’s $5,000 non- 
fiction award this year. 

* >. - 

SOVIET POLICY IN THE FAR 
EAST, by Max Beloff; Oxford 
University Press, Toronto; 278 p.; 
$4.25. 

Oxford Professor Beloff, author 


of. The Foreign Policy of Soviet | 


Russia, 1929-1941, in his new book 
follows out the development of 
Russian policy in Asia from 1944 
to the beginning of Korean truce 
talks in 1951. 

His conclusion: “The history of 
Soviet policy in the Far East since 
the Second World War provides 
an apt illustration of the tensions 
between the Soviet Union as a 
centre of political power, and the 
Soviet Union as an agent of world 
revolution, Soviet statesmanship 
has as its major task the problem 


of their reconciliation. The region | 


was one in which both successes 
and failures could be seen; 
there was inadequate information 
for anyone to be able to say with 


|confidence whether the task that 


the Russians had set themselves 
was too difficult or not.” 


THE SCARLET THREAD, by 


Donald Downes; Ryerson Press, 
Toronto; 207 p.; $3. 


Here's an “inside” story of Brit- | 


ish and U.S. espionage in the last 
war, The author served the intel- 
ligence services of both countries 
in all continents but Australasia. 
He tells an exciting story of plots 


|against the Axis powers and his 


own active part in them. He 

makes some strong criticism of 

Allied policy and is highly critical 

of the work of the FBI. 

RUSSIA WHAT NEXT, by Isaac 
Deutcher; Oxford University 
Press, Toronto; 230 p.; $3.50. 
To all who puzzie Canada’s 

future between the two giants— 

Russia and the United States— 

here is a brief logical explanation 

of the course Russia is setting 
after the death of Stalin this year. 

It is not sensational expose 

or an inside information book. 

Rather a clearly written account 

of the internal and external forces 

shaping Russian policy today. 
The writer is a widely quoted 
authority on Russian affairs, an 
ec »nomist, ex-communist and staff 
writer of the London Economist. 
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A perfect Christmas gift: 
THE COLUMBIA 
ENCYCLOPEDIA 

Complete and unabridged 
with the new 1953 

SUPPLEMENT 
This famous one-volume 
reference library—its sec- 
ond edition containing 
over 6.100.000 words—is 
now the most up-to-date 
encyclopedia in English 
with its new 65,000-word 

Supplement. $10.00 


‘It is in fact intended, and 
admirably designed for 
the man who wants to be 
able to lay hands on a 
single piece of information 
. . « and wants it to be 
reliable, easy to find, and 
intelligibly stated 
The new Columbia, even 
more tha: the first edi- 
tion, strives jor adequacy 
on Canadian subjects.’ 
Saturday Night. 


To those who already have 
a copy of THE COLUM- 
BIA ENCYCLOPEDIA, 
the 1953 SUPPLEMENT 
is available separately 
with gummed tape for 
tipping at the back of the 


At all Gooksellers. 


os: F 9 2: D 
UNIVERSITY PRESS 


by , 
Leslie C. Stevens; McClelland & 
Stewart Ltd., Toronto; 567 p.; 
$6.50. 
This is Russia from the inside 

or as far inside as an exceedingly | 

well equipped foreigner could ex- 
pect to penetrate. Admiral Stevens 
can speak, write and read in Rus- 

sian and for three years (1947-49) 

he was U.S. Naval Attache at 

Moscow. During that time he did 

considerable traveling about the 

country with both eyes and both 
ears wide open. He comes away 
with a great deal of admiration 
for the Russian people and for 
their theatre and their ancient art 
but none at all for their bureau- 
cracy ridden police state govern- 


ment. 


. * * 


THE UNKNOWN COURIER, by 
Jan Colvin; Ryerson Press, To- 
ronto; 207 ».; $3. 


In the when 


spring of 1943 


|}German and Allied GHQ’s were | 


playing tag with deception and} 
counter -deception, propaganda 
and counter-moves, the body of a 


‘British major was washed ashore 


on the southwest coast of Spain. 
attached to his wrist was a courier 
bag, containing important “docu- 
ments” of Allied plans. As Brit- 
ain expected, the plans reached 


| Hitler, and created the false im- 


but | 


| Situation 


| satellites, with millions of oppres- | 


pression for which they were in- 
tended. That's the story Ian Col- 
vin spells out in detail in his un- 
usual book, in which he describes 
his post-war efforts to locate the 
grave of the unknown courier. 


. * ~ 
OUR SECRET ALLIES, by’ 
Eugene Lyons; McClelland & 

Stewart, Toronto; 376 p.; $5. | 

Journalist Eugene Lyons was 
“sympathetic” to the Communist 
experiment until he went to 
Moscow as UP correspondent, 
1928-34. Out of that experience 
he wrote “Assignment in Utopia,” | 
in which he told some plain truths | 
about Communism. He has studied 
and fought Communism actively 
since that time, and in “Our Secret 
Allies,” he gives his views on the 
inside Russia and the} 


sed people looking for new leader- 
ship. His advice: “Moscow has 
been consistently building fifth 
columns in our midst and promot- 
tacit alliances with millions 
of its sympathizers throughout 
the world. Having. dedicated our- 
selves to destroying Communism 
root and branch, we must like- 
wise focus our energies and in- 
genuity upon expanding OUR 
fifth columns and_ generating 
ideological support within the 
enemy domain.” ' 
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Reference 


THE COLUMBIA VIKING DESK | 
ENCYCLOPEDIA, compiled and 
edited at Columbia University; 
MacMillan, Toronto; 1092 p.; 
$8.95. 

Some 31,000 entrres are covered 
in about a million and a quarter 
words in this desk-size condensa- 
tion of the second edition of the 
original Columbia Encyclopedia, 
published first in 1950. Census |} 
figures, death dates and other | 
data have been revised to April 1, 
1953, New entries cover recent 
events and discoveries and people 
in the news. The volume, about | 
the size of the Canada Year Book, 
contains more than, 1,000 Cana- | 


dian entries. Useful desk or side- | 


table aid—and therefore gift—for | 
the business or professional man, | 
writer, student, teacher or clergy- | 


man, 
’ 
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YEARBOOK OF THE UNITED 
NATIONS; Ryerson Press, To- 
ronto; 981 p.; $12.50. 

The 1952 edition is the sixth in 
the series of annual volumes 
which have come to be recognized 
as the standard reference work on 
the United Nations. The current 
edition reviews briefly U. N.| 
events to the end of 1951, then 
deals in detail with the major 
questions discussed during 1952, 
and decisions reached. For those 
concerned with international af- 
fairs today, and for historians of 
the future, the Yearbook a 
valuable factual volume. 


iS 


| 
Non-Fiction 


TRIUMPR AND TRAGEDY, by 
Winston Churchill, Thomas Al- 
len Ltd., Toronto; $6.50. 
Churchill’s memoirs of the 

Second World War need little in- 

troduction. In his final volume, | 

he opehs with the D-Day assault 


on the Normandy Coast and fol- 
lows through to the defeat of 
Japan, Here is the story of the 
great conferences of Yalta, Pots- 
dam, which set the background 
for the cold war. Co-incident with 
the final volume, the publishers 
have issued a special boxed set of 
the six volumes at $32.50. 
. - > 
SONGS FOR MY SUPPER, by 
Robert Service; McClelland & | 
Stewart Ltd., Toronto; 192 p.;| 
$2.75. | 
At 76, the bard of the Yukon 
has lost none of the touch that 
made him famous. His latest vol- 
(Continued on page.11) 


THE FINANCIAL POST 


FOR CHRISTMAS 
A ROUSING ADVENTURE 


vagrant 
viking 


peter’ freuchen 


Fifty years of adventuring 
from Siberia to the jungles 
of the Amazon 


At Your Bookstore 


THE COPP CLARK CO, 
LIMITED ® TORONTO 
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Gift B 
CANADA AND THE 
FAR EAST, 1940-1953 


By H. F. Angus. This lucidly 
written and freshly presented 
book brings together and in- 
terprets the information re- 
lating to Canada’s contacts 
with Asiatic countries since 
the beginning of the Second 
World War. For everyone 
concerned with international 
affairs. $3.00 


j 


Encyclopaedia Britannica 


For this Amas and a lifetime...” 


417 TERMINAL WAREHOUSE BLDG., TORONTO 
Telephone EM, 3-7397 


cooks 
FOREIGN EXCHANGE 
IN CANADA 


Sidney A. Shepherd. A 
clearly, simply, and attrac- 
tively written handbook on 
present-day foreign exchange 
operations in Canada. Mr. 
Shepherd covers the ground 
in general outline form, giv- 
ing the basic principles. For 
bankers and business men 
generally. $5.95. 


By 


Gniversity of Toronto Press 


Canada: Nation on the March 


A fascinating survey of a nation 


whose progress has amazed 


the world. 
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A. B. DICK Shrre/ DUPLICATOR 


KEEPS 
the spirit process 
SIMPLE 


A. B. DICK FOLDING MACHINE 


—versetile, easy to use, soves 


time, poys for itself, perm 
centralization, increcses 
ocevracy. 


NOW, in addition to setting the 
MODERN mimeographing, 


lanete~ 


eas 


~ 


“~ 


at all booksellers 
$3.50 
CLARKE IRWIN 


LE ONDA OL emt ro nmmapenn ¢ ip 


Your choice of four electrically driven / 


ce in 
A. B. Dick brings 


new, MODERN standards of excellence and efh- 
i to the spirit and offset processes, as well. 


MODERN A. B. Di 
simple, step-by-step i 
makes 


spirit duplicator, with 


ctions always visible, 


short-run duplicating so automatic and 


fool-proof that a child can do it .. . And for a reve- 
lation in cleanliness, use the new CLEEN-SEAL 


master units. 


MODERN A. B. Dick lithograph paper plates 


and masters, for REcess 


ED Off 
runs with sharp definition, 


fiset, mean longer 
easier, better correc- 


tions, more successful filing, greater fidelity in re- 


to 


MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick distributor 
—or send coupon velow today. 


‘B-DICK 


THE FIRST NAME IN DUPLICATING 
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Bettis toitbontys ives 


runs, ease in revising copy, and notable resistance 
its. 


“ j 
MODERN A. B. Dick electric folder feedsand { 
folds up to six stapled sheets at one time. Easy 
to use, saves time, cuts costs, increases accue 
racy, permits centralization—and is isi 
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r | 


FOR FULL INFORMATION check one 
head and mail to 


FPPC OC SCOR ORES OTH ES eeeeee 


lowing items, add your name, clip the coupon to your 


A. &. DICK COMPANY OF CANADA, LTD, 
189 John Sweet, Torente, Ont. 

CD NEW A. B. DICK Spirit Duplicator. 

D NEW A. B. DICK mimeographs. 

CD NEW A B. DICK REcomED Osteet. 

0 NEW A. B. DICK Folding machine. 


A.B. Dick mimeagrophesSpeeds wp = / 
to 180 copies per minute. ‘ 
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letuer- 


Vemeseceecaseceeseeconnss ss! 


An mcins hl bs fabian bali a Bah wl ab 


SVUNANASUANANEL AANA PTNENNNENTRE POONA AEEDNSERPPEANDNANARAStOeeEgNenEETTETNNY 





Gift Books for Men 


WHAT TIME 
THE TEMPEST 


BY Waldo Smith. The story 
of the Canadians in Italy by 
a padre of the Ist Armoured 
Brigade. These memoirs 
are “tops.” 


BOLDNESS BE 
MY FRIEND 


By Richard Pape. “A 
breath-taking book. An un- 
varnished tale of captures, 
escapes and recaptures.”— 
The Evening Telegraph & 
FOO Seccetvoces vere GORO 


IMAGE OF CANADA 


Here are hundreds of beau- 
tiful photographs of Canada, 
selected by the Canadian 
Geographical Society. A de 
BUD Re hi cins vase od $5.50 


WHITE WINGS 
AROUND THE WORLD 
By Donald Green, as told to 
Jessie L. Beattie. Breath- 
taking adventures in a trip 
around the world in the 
brigantine Yankee. .. $4.50 


UNCONVENTIONAL 
VOYAGES 
By Arthur R. M. Lower. 
Adventures in various craft, 
from freight canoe to war- 
ship, by Canada’s controver- 
sial historian. ....... $3.50 


THE UNKNOWN 
COURIER 
By Ian Colvin. The story 
of how the British hoaxed 
the German General Staff. 
Told by a famous journal- 
Me cece -- $3.00 


eeeeeeereeeee 


HOCKEY NIGHT 
IN CANADA 
By Foster Hewitt. The 
story of ice hockey in Can- 
ada by “The Voice of 
Hockey.” A book for every 
hockey fan. .....+.+.. $3.00 


ONTARIO 
By Marjorie Wilkins Camp- 
bel! An‘excellently-written 
and handsome book on the 
Province of Ontario. Illus- 
trated with magnificent 
photographs. ........ $4.00 


THIS IS 
SASKATCHEWAN 
By Robert Moon. “This 
book, folks, is Saskatche- 
wan.” The Sun, Swift Cur- 
rent. With splendid photo- 

$4.00 


ON TO THE SUNSET 


By Ethel Burnett Tibbits. 
Breath-taking stories of pio- 
neer days in Ontario, Mani- 
toba, Alberta and B. C., by 
a B. C. writer. ...... $3.50 


At Your Bookseller's 


THE RYERSON PRESS 


TO ORDER ANY 


‘Christmas Books For Businessmen 


| Tazieff's accounts of two expedi-!drove under towering clouds of INDUSTRIAL FRUSTRATION, 


(Continued from page 10) 
ume covers a wide range of sub- 
jects with vigor and tenderness, 
and will join Rhymes of a Rolling 
Stone, etc., on many a bookshelf. 
And his admirers will join him in 
his prayer: 

So calm I wait the common fate 

That comes to foe and friend, 

Praying that I my pen will ply 

Unto the end, 


COMING DOWN THE SEINE, by 
Robert Gibbings; J. M. Dent & 
Sons (Canada) Ltd., Toronto. 
217 p.; $3.50. 

Another of Gibbings’ leisurely 
trips, this time down the Seine, 
from its source near the Alps, 
through Paris and to the sea. This 
popular Irish author and his lit- 
tle boat are in no hurry. He takes 
his readers into old churches, 
restaurants and wine cellars and 
through ancient streets and 
houses. His pencil sketches are 
excellent, too. 
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A PICTORIAL HISTORY OF | 
THE AUTOMOBILE, by Phil-| 
ip Van Doren Stern; Macmillan 
Co., Toronto; 256 p.; $8.95. 
Remember the Maxwell Steam- | 

er and the Marmon? The first} 

Fords and the, daring lines of 


| Studebaker changes? Dusters and 


goggles? They are all in this big | 
new volume, a lifetime record of | 
automobiles from 1893 to the 
shining cars of tomorrow. Mostly | 
pictures, but some interesting and 
amusing descriptions of the old 
days and old traffic conditions. 


* > . 


THE HOCKEY BOOK, by Bill 
Roche; McClelland & Stewart, 


| Best Sellers 


| 


| Here are the current 


Times Book Review: 


FICTION 


Lord Vanity. Shellabarger 
Beyond This Place. Cronin 
Time and Time Again. Hilton 
The High and the Mighty. Gann 
| Desiree. Selinko 
| Too Late the Phalarope. Paton 
The Unconquered, Williams 
The Female. Wellman 
The Devils Laughter.-Yerby 
Battle Cry. Uris . 
The Lady of Arlington. Kane 
The Heart of the Family. Goudge 
The Robe. Douglas 
The Shadows of 
Barrett 
The Adventures of Augie March. 
Bellow 
A Passage in the Night. Asch 
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NON-FICTION 


The Power of Positive Thinking. 
Peale 

The Spirit of St. Louis. Lindbergh 

Life Is Worth Living. Sheen 

Gone With the Windsors. Brody 

Lelia. Maurois 

A House Is Not a Home. Adler 

Period Piece. Raverat 

Flying Saucers From Outer Space. 
Kehoe 

The Age of the Moguls. Holbrook 

A Man Called Peter. Marshall 

Fabulous Chicago. Dedmon 

The Renaissance. Durant 

Thurber Country. Thurber 

Sexual Behavior: Human Female 
Kinsey 

Angel Unaware. Rogers 

Man, Time and Fossils. Moore 


the Images. 


Toronto; 301 p.; $3.95. | 


It took reporter Bill Roche sev- 
eral years to gather the material 
for this hook; and hockey fans owe 
him their thanks. He has brought 
together — many of them in their 
own words anecdotes from 
some of the greats of the game: 
Newsy Lalonde, Joe Hall, Ching 
Johnston down to modern days. 
There’s humor and action on 
every page. 


GIVE THE 


COLUMBIA- 
VIKING 
DESK 


ENCYCLOPEDIA 


THIS 
CHRISTMAS 


at all book and 
Department Stores 
Regular Edition 88.95 
Thumb-Indexed $9.95 


MACMILLAN 


Use This Convenient Coupon 
For over fourteen years Burnill's have been supplying books to thousands 
of readers from British Columbia to Newfoundland. New readers who 
are not familiar with the Burnill reputation for service will be glad, 
we feel sure, to make use of this handy coupon to order their Christmas 


books. 


Mail Orders Postpaid On All Amounts Over $5.00 


No C.O.D. Orders 


Please add fifteen cents 10 cheques drawn on out-of-town banks. 
= oo ee ee ee oe ee ee ee ee ee ee ee ee ee ee es es 


BURNILL'S BOOK SHOP 


100 YONGE STREET, TORONTO 1, ONTARIO 


Gentiemen: Please send me the following book(s) for which I enclose $........ 


or charge to my account, 
AUTHOR 


Total ..... 


PLEASE PRINT YOUR NAME AND ADDRESS CLEARLY TO AVOID MISTAKES 


ee SUE MD BOND 0 bn kbs es cap ee.coc ccccce c0000b b00bes cee cnccesdescececce 


Addrss here ......... 


Books may be gift wrapped and sent direct te any address you wish 
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fields of knowledge. 


@ 1092 pages @ 31,000 articles 
e@ 1,000 Canadian entries @ Choris e Tables © Maps 
@ Illustrations @ Clear print e Thumb index. Each 9.95 


Come ond see Simpson's 
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Invaluable for 

Business and 

Professional Men 

The Columbia Viking Desk Encyclopedia . 


An authoritative, desk-size version of the great Columbia 
Encyclopedia . . . contains essential information in all 


books of all kinds, for oll 


AUSTRALIA, HER STORY, by 
Kylie Tennant; Macmillan Co., 
Toronto; 296 p.; $3. 

For those sho would know, in 
one reading. something of the his- 
tory and development of a sister 
member of the Commonwealth, 
Miss Tennant has done excellent 
work. It's the story of the rigor- 
}ous, romantic — and sometimes, 
sordid — history ‘ef the ‘early 
penal colony days, the develop- 
ment 6f ths wool trade and Aus- 
tralia’s subsequent growth to na- 
tionhood. In itself, a table of im- 
portant Australian dates is valu- 
able for the research worker. 


‘THE GREATEST FAITH EVER 


KNOWN, by Fulton Oursler and 
April Oursler Armstrong; 
Doubleday Publishers, Toronto; 
383. pages; $4.50. 

The stories of the disciples— 
Paul, Peter and James in particu- 
lar come to life with new 
strength in this book on the found- 
ing of Christianity and on the 
men who spread the Gospel. 
Oursler, author of two other great 
books on the Bible — Greatest 
Story Ever Told and Greatest 
Book Ever Written — died last 
year, and his book was completed 
from his manuscripts by his 
daughter. 
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MAN, TIME AND FOSSILS, by 
Ruth Moore; McClelland & 
Stewart, Toronto; 411 pages; 
$6.50. 

“In the light of these new under- 
standings, much that has been 
taught about the time of man and 
his development must be changed. 
Books must be re-written and 
courses revised. For the new tim- 
ing, the new fossil finds, the new 
pattern of evolution are bringing 
about a new and major revision in 
the theory of the origin of man,” 
writes Ruth Moore, in her new 
book. In it, she discusses some 
of the major theories of the past 
of man’s evolution, and some of 
the finds and theories of recent 
years. A science reporter, Miss 
Moore makes the distant past 
come to life, in interesting and 


entertaining manner. 
: - a 


CAVES OF ADVENTURE, by 
Hareun Tazieff; Musson; 222 
pages; $3.25. 

A power-site 2,000 ft. under the 

Pyrenees; where an underground 

river rushes through the darkness. 


This was the dream of French) 
spelidogists who descended into 


the Caves of Pierre Saint-Martin 
in the Basque country of France. 
The book is a translation of 


— 


| ® MUSSGN ® MUSSON © MUSSON « 


e@ 1,250,000 words 


' 


SSON © MUSSON © MUSSON »* MUSSON * MUSSON « MUSSON « MUSSON ® MUSSON 


How to Succeed 


in Business 
Without Really Trying! 
By SHEPHERD MEAD 


You need bring nothing to this 
indispensable guide to success 
but a distaste for work and a 
healthy lack of respect for 
brains, ability and ordinary 
decency. If you can stop laugh- 
ing long enough, you ll learn 
the secrets of getting a job and 
getting ahead by credit-grab- 
ing, a ishing, stabbin 

ba: (the right backs) a 

other valuable devices. Illus- 
trated with cartoons by Claude. 


At oll Bookstores $3 ()) 


2 The MUSSON BOOK COMPANY Ltd. 2 
e MUSSON « ge ® MUSSON e 
I 
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tions into the caves, on one of | 


Loubens died. Tazieff 
himself, a Pole by birth, has been 
called “the most daredevil geolo- | 
gist in the world,” for his exploits 
inside volcanoes, undersea, be- | 
neath the earth and on the Sahara. 

The translation is a fast-moving, 
dramatic account of adventure 
and death in an unknown crevice 
of the earth. 
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| THE HEART OF A PEACOCK, by 

Emily Carr; Oxford University 

Press, Toronto; 234 pages; $3.50. 

Here, from unpublished manu- 
scripts of the late Emily Carr, are 

'strong chawacterizations and deli- 

;cate sketches on nature, life and 
people, by one of the most famous 
of Canada’s writers. 

. > * 


THE MOUNTAIN WORLD, edited 
by the Swiss Foundation for 
Alpine Research; Musson Book 
Co., Toronto; 220 p.; $7.50. 


Every devotee of mountain 
climbing—and there are quite a 
number in Canada—will want this 
for his bookshelf. It is the first 
of an annual publication which 
the Swiss Foundation plans “to 
bring together explorers and 
mountaineers of various coun- 
tries.” 

While essentially the story of 
the Swiss expedition which came 
within a few hundred feet of the 
top of Everest in 1952, it also in- 
'cludes accounts of climbing in 
Nepal and the Andes. Each 
climber tells his own story, bring- 
ing into focus the varying physi- 
cal and mental reactions of men 
at high altitudes. Remarkable 
photographs show the beauty and 
the dangers of their life. 


* o * . 


THE STOKY OF EVEREST, by 
W. H. Murray; J. M. Dent & 
| Sons, Toronto; $3. 
Deputy leader of the 1951 re- 
connaissance on Mount Everest, 
| Mr. Murray tells the story of each 
expedition from 1921 to the suc- 
cessful Commonwealth climb in 
June, 1953, when the peak was 
conquered. It is interesting to fol- 
low through on each expedition 
and to note how the knowledge 
gained on one was put to good use 
jlater, so that each moved a little 
inearer the top. It is a fascinating 
story of man’s victory over not 
only a mountain, but the weather, 
the atmosphere, the physiology 
and the psychology of the moun- 
taineers. 


| 
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FREEDOM'S FAITH, by Clarence 
B. Randall; McClelland & Stew- 
art, Toronto; 198 p.; $3.25. 

“No two among us will choose 
exactly the same scale of values, 
or arrive at precisely the same 
emphasis in methods of achieving 
the desired ends, but that very 
contrast the conservative 
strength of our democracy. Our 
differences keep us in balance, 
and we move ahead when at last 
a common denominator appears 
in the thinking of all good citizens 
To preserve the required balance, 
the businessman must play his 
full part in the forming of opin- 
ion,” declares Mr. Randall. The 
chairman of the board of Inland 
Steel, author of A Creed for Free 
Enterprise, in his new book gives 
businessmen much _ food for 
thought, aimed at helping them 
form and strengthen opinions. 


iS 


‘ficient reservoir of competent sea- 


canvas. The like of the Cape 


best which (last year) the famous | Horners was never seen before 
sellers as listed by the New York | Marcel 


and will never be seen again, 

In this book, the latest of his 
many on sail, Allan Villiers tells 
the whole story of the Cape 
Horners and the men who sailed 
them, The ships were slow, by 
steamer standards, but they were 
extremely inexpensive to operate. 
Is there the wildest chance we 
could resurrect the old-timers for 
low-cost sea transport again? 


“If the engines were flung out 
of the ships they would be good 
Cape Horners again even now,” | 
Villiers says. “But who could sail 
them then? There has to be a 
living tradition, a free and willing 
acceptance of service under sail 
without benefit of engines, a suf- | 
men able and eager to serve and | 
to go on serving. These things 
have gone.” * 


. . * 


LEGAL ESSAYS in Honor of Ar- 
thur Moxon; edited by J. A. 
Corry, F. C. Cronkite and E. F. 
Whitmore; University of To- 
ronto Press; 262 p.; $10. 
Truro-born Rhodes Scholar for 

Nova Scotia (1906), Arthur Moxon 

retired this year from the Board 

of Governors of the University of 

Saskatchewan after 44 years of 

service to the University, much of 

the time in connection with the 

College of Law. Former students 

have combined in this unique 

book with a collection of essays 
on a variety of subjects: company 
law, union discipline, labor rela- 
tions and government. The contri- 
butors: E. A. Driedger, F. A. Shep- 

pard, Gilbert R. Schmitt, E. F. 

Whitmore, Harold J.Clawson,J.A. 

Corry, W. R. Jackett, W. R. Leder- 


man, D.W. Mundell and G. F. Cur- , 
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SEX AND THE NATURE OF - 


| THINGS, by N. J. Berrill; Dodd, 

Mead & Co. Toronto; 256 p.; $4. 

This is not to be confused with 
Kinsey. It’s mostly about plants, 
insects and animals and the vital 
part sex plays in their develop- 
ment and incidentally the devel- 
opment of this world we live in 
today. Dr. Berrill, a professor of 
Zoology at McGill University, is 
one of those exceedingly rare in- 
dividuals, a scientist who writes in 
highly entertaining fashion and 
for the non-technical reader. 

> a . 


HOCKEY NIGHT IN CANADA, | 
by Foster Hewitt; Ryerson Press, | 
Toronto; 211 p.; $3. 

Known across Canada as the 
voice of hockey because of his 
Saturday night bmpadcasts from 
Maple Leaf Gardens, Foster 
Hewitt in this book sets down 
many. of the legends and facts of 
the century of Canadian ice 
hockey. He brings the story 
‘down from the birth of hockey, 
| through the introduction of the} 
McGill Rules, the struggle be- 
jtween amateurism and profes- 
'sionalism, the early days of the 
Stanley and Allan Cups and the 
headaches of the National Hockey 
League. Hewitt has been asso- 
j; ciated with the Toronto Maple 
| Leafs since their founding and 
most of this story concerns that 
club. 


WHAT TIME THE TEMPFST, by 

Waldo Smith; Ryerson Press, 
| Toronto; 305 p.; $4. 

After dozens of volumes on the 
Second World War by as many 
military authorities, there is a re- 
freshing difference in this one 
written by a Canadian Army | 
|chaplain. It is an interpretation, 
jan attempt to explain to those 
|who did not go to war how the | 
| experience affected those who did. 
|As a chaplain, the author got a 
|rare insight into how soldiers 
think and feel. 

. >. > 
THE WAY OF A SHIP, by Allan 
Villiers; Saunders, Toronto; 
429 p.; $8.45. 


Until the 1930s a goodly bit of 
the world’s trade was carried in 


j the bellies of great sailing ships, 


enormous steel-hulled — that 


ELIMINATES 
THE 
HUMAN 
ELEMENT 


BETTER 


by Lewis C. Ord; Ryerson Press, | 

Toronto; 178 p.; $2.50. 

A book in which it is shown 
how the key to increased indus- 
trial efficiency, to better living 
standards, and to economic sur- 
vival, lies in the hands of trade 
unions. To develop his theme, the 
author compares the industrial 
system and management tech- 
niques in the U.S. and the 
U.S. S.R. and notes the lessons to 
be learned from these diametri- 
cally-opposed systems, A. Cana- 
dian, Ord moved to the U. K. in 
1919 to apply U.S. production 
methods to industry there and to 
become one of the U.K.’s most 
authoritative industrial consul- 
tants. He died suddenly last June 
just after completing this book. 


FOR THE LAD WITH 
THE SEA IN HIS HEART! 


Thrilling chapters on “How a 
Ship is Built’... “The Fleet 
Air Arm” . . . The Submarine 
Service, Cruisers and Destroyers 
and many more. Illustrated by 
photographs and diagrams. 


BOY’S BOOK 
OF THE NAVY 
by Lieut-Comdr. P. K. Kemp $1.95 
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ELEVATORING 


December 5, 1953 THE FiNANCIAL POST 


What everyone is 
reading this Christmas— 


IMPOSSIBLE 
ADVENTURE 


by Alain Gheerbrant. 


The Amazon basin , . . teeming with strange 
animal life and a thousand hidden dangers 
. . . is brought to you in this incredible tale 
of hardship and courage and of the four young 
men who risked their lives to bring back prices 
less records to civilization. Read of “stones 
age" Indians . . . of their fantastic tribal rites 

. of hairbreadth escapes from death that 
almost defy description. Easily the travel book 
of the year. 


“fascinating...” Julian Duguid $3.25 


ESQUIRE 
ETIQUETTE 


by the Editors of Esquire Magazine. 


For the man who wants to develop a workable 
combination of good manners and tact... for 
use in a man's world as well as a woman's... 
Esquire Etiquette tells you how things are done 
by people who know. For the man who wants 
to be an unqualified success in the worlds of 
business ... sports... and women... Esquire 
Etiquette is all. The fun of reading this book 
will be second only to the enjoyment you'll get 
out of watching the rules work for you. $6.00 


For Lovers of History — 
ILLUSTRATED ENGLISH SOCIAL HISTORY 
By George Macaulay Trevelyan 


Vol. I; 
I: 


From Chaucer to the Early Tudors 
The Age of Shakespeare and the 
Stuart Period 

The Eighteenth Century 

The Nineteenth Century 

Four volumes (boxed) $20.00 


Hh; 
IV: 


Vol. 
Vol. 


+774 


ONGMANS 
w= O 


WANT TO KEEP ABREAST 
. OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 


6 AUTOMATIC 
OPERATING PROGRAMS 


FOLLOWS 
TRAFFIC 
DEMANDS 
AUTOMATICALLY 


There's nothing to do. Traffic tells the elevators what to da, 


Autotronic—WITHOUT ATTENDANT—Elevatoring offers, as an optional 


feature, a completely automatic supervisory system. When it is in operation, 


the starter does not have to change the traffic programs manually. 


The completely automatic supervisory system is kept aware of every. traffic 


change during a busy building’s day—by the traffic itself! 


Passenger calls and waiting time data are recorded continuously. A change 
in the traffic pattern is detected automatically. Is the traffic Balanced UP-DOWN, 
Heavier-powy, Heavier-ur, pown-Peak, up-Peak, Light-inrermrrrent? When 


this question is answered, the automatic program selector pufs a corresponding 


trafic program into operation immediately. 


Autotronic—WwiTHoUT ATTENDANT—Elevatoring has an “automatic elevator 


operator” on duty in each car every minute of the day. This saves up to 

$7,000 a car, each year. 6 automatic programs operate the cars as a coordinated 
group. Diversified traffic can be handled in large, or small, office buildings, 

hotels, and hospitals. For further particulars about new or modernized installations, 
enquire at any of our 21 Brarich Offices across Canada or write direct to 

Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 
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Canadian Development is 
Unequalled in Free World 


Stiffer Competition Must be Expected 
but Underlying Trend Favourable 


H. L. Enman, President, Addresses 122nd Annual Meeting of 


The Bank of Nova Scotia 


HE YEAR just coming to a close is the eighth successive 
year of growth and pfosperity in the great period of 
Canadian expansion which began just after the close of the 
war. Our population has been increasing at rates which have 
not been paralleled since the early years of the century. 


From June 1, 1952 to June 1, 


1953 the rate of increase was 


nearly 24% and judging by the more recent figures on 
births and immigration the rate during the calendar year 
1953 will be just as large and might even be a shade greater. 
Except for the twelve months from mid-1951 to mid-1952 
when’ immigration was somewhat higher, and for 1949 when 
the entry of Newfoundland into confederation boosted the 
population, this is the most rapjd rate of population growth 
in the postwar period and is considerably greater than any of 
the increases of the late twenties, the last preceding period of 
substantial economic expansion. The recent rate of popu- 
lation growth in Canada has been one of the highest in the j 
world, considerably higher than in the United States and 


much the same as in Australia. 


The other outstanding aspect of 
Canadian growth has been the huge 
program of capital expansion and 
development. In 1953 capital invest- 
ment expenditures show every sign 
of achieving the official forecast of 
$5.6 billions and wall be significantly 
higher than in any past year. The 
present rate of capital investment is 
equivalent to no less than 23% of 
the value of the national production 
and for six successive years the ratio 
of investment to national output has 
been in excess of 20°,. There are few 
countries where the rate of investment 
is higher and few, if any, where such 
a high rate has been so long sustained. 


5% More Goods 
Consumea in '53 

This notable economic growth has 
heen accompanied by a further in- 
crease in the standard of living. From 
the information now available it séems 
likely that personal consumption of 
goods and services in dollar value will 
be 4% or 5% greater in 1953 than 
in 1952. Since retail prices have aver- 
aged a shade lower this year than last 
the actual quantity of goods and 
services consumed should be up by a 
full 5%. I need hardly add that while 
the increase in consumption has been 
spread over a wide range of goods 
and services the sharpest rises have 
bten in consumer purchases of auto- 
mobiles and television sets. When 
allowance is made for the larger 
population, it appears likely that real 
consumiption per head in 1953 will 
be some 2% higher than in the pre- 
ceding year. 


Canada has Come a Long Way 
Since before the War 

The cumulative effect of the rapid 
growth of recent years has been to 
expand the Canadian economy to a 
degree that few would have thought 
possible in pre-war days. Canada has 
come a long way since before the 
war. Her population, which is now 
15 millions, is one-third bigger than 
in 1939 and a full half larger than 
in 1929. She is producing more than 
twice as large a quantity of goods 
and services as just before the war 
and two and one-quarter times as 
much as at the peak of that now rather 
distant boom which ended late in 
1929. Her production per head which 
is roughly indicative of the average 
improvement in living standards is 
60% higher than in 1939 and 50% 
greater than in 1929, 

When we come to reflect upon it, 
this is a most impressive record. So 
far as population is concerned, the 

‘ Canadian increase over pre-war is one 
of the more notable increases in the 
world. But so far as production is 
concerned, the Canadian record stands 
by itself, at least among the larger 
countries of the free world. Even the 
United States, whose achievements in 
expanding production are pointed to 
all over the world, has not enlarged 
her output pyoportionately as much 
though it must be admitted that the 
slightly greater Canadian increase is 
the result of a larger increase in 
population and not of a better record 
in increasing production per worker. 
If anything, output per head has in- 
creased slightly less in Canada than 
in the United States. 


High Investment and 
Consumer Buying Main 
Features of 1953 ~ 
In assessing the business picture of 
the present year, it seems fairly clear 
that the maim expansive influences 
have been the further increase in 
capital investment and the higher level 
of consumer buying particularly of 
such items as automobiles and house- 


hold equipment. The most striking 
and most widely known aspects of 
the great program of capital invest- 
ment are of course the major projects 
connected with resource development 
—the oil pipelines from Alberta to 
the Pacific Coast and to Southern 
Ontario which are just finished; the 
railway into the heart of Quebec- 
Labrador which is well advanced; 
the Kitimat power and aluminum 
project; the big Niagara power ex- 
tension; and a number of others 
including Gaspe copper, Manitoba 
nickel, and Saskatchewan uranium. 
This year has, indeed, witnessed a 
significant increase in capital invest- 
ment in resource development. How- 
ever, the greater part of the increase 
in capital investment this year is 
attributable to construction of more 
houses, more hospitals, more roads 
and more shopping centres and retail 
outlets. The emphasis has been on 
catching up with the shortages of 
housing, social, educational and com- 
mercial facilities resulting from the 
rapid growth of population and the 
considerable rise in living standards. 
So far as consumer buying is con- 
cerned, there has been some increase 
in most directions reflecting the com- 
bination of population growth and 
somewhat higher income per head. 
It is no accident, for example, that 
the children’s clothing industry has 
been one of the more active branches 
of the textile trades. The outstanding 
advances, however, have been in sales 
of automobiles, television sets and to 
a somewhat lesser degree household 
appliances and equipment, and here 
it must be observed that the increase 
has been supported by a notable 
expansion in consumer credit. 


Less Stimulus from 
Defense and Exports 


This year, in contrast to the two 
preceding years, defence expenditures 
have not been a major expansive 
influence. Outlays for defence pur- 
poses will probably be somewhat 
larger in 1953 than in 1952, but the 
impact of the defence program, bear- 
ing in mind the related capital expen- 
ditures and the requirements for 
inventories, has probably passed its 
peak. In addition, we cannot overlook 
the fact that our export trade which 
remains a fundamental influence in 
Canadian business has not been quite 
as good this year as in 1952. It is 
true that exports to the United States 
have increased significantly. On the 
other hand, sales to overseas countries 
have been lower and the decline in 
this direction has more than -out- 
weighed the increase in shipments to 
our southern neighbour. We in this 
favoured country have again been 
blessed with big crops of grain but 
it is perfectly clear that we are faced 
with a real problem of disposing of 
our plentiful output. 


Questions about the Outlook 


So, though the business picture is 
one of €xpansion and prosperity, 
developments have not been entirely 
favourable and there are a number 
of questions which arise concerning 
the outlook. To my way of thinking, 
the main questions may be summed 
up under three headings. The first is 
that most of the basic products of 
our export industries are less scarce, 
and in the case of grains more plenti- 
ful, than they have been at any time 
in the postwar period. The second is 
that accumulated demands for durable 
“consumer goods” and for industrial 
plant and equipment have been nota- 
bly reduced. And the third is the 
possibility of some reaction in U.S, 
business. 


H. L. ENMAN 
President 4. 
The Bonk of Nova Scotia 


Basic Exports Less Scarce 

That the products of our great 
export industries are less scarce is 
evident in the much increased supplies 
of grain, in the decline of prices for 
some of the base metals and for pulp 
and lumber from their earlier peaks, 
and in the fact that the users of most 
of the commodities which we export 
in volume now show much less con- 
cern about the availability of future 
supplies. Throughout most of the 
postwar period we in Canada have 
been in the position of selling a num- 
ber of scarce basic commodities which 
the world urgently needed from us 
and which even the dollar-short 
countries found it necessary to buy. 
Though our basic exports are still in 
reasonably good demand, there are 
more alternative sources of supply 
and the special demands for metals 
associated with the defence programs 
of the western world have eased at 
least for the time being. In the case 
of wheat, the development of a sur- 
plus reflects both the big crops in this 
continent and the increased produc- 
tion of importing countries and com- 
peting exporters in the southern 
hemisphere. And at the other end of 
the scale, even aluminum which has 
been really scarce for some years is 
in better supply. It is a natural, and 
indeed a healthy, development that 
postwar scarcilies of basic commodi- 
ties should be gradually overcome. 
But we should recognize that the 
change from a climate of shortages 
to one of more adequate supplies 
means that Canadian business may 
be more sensitive than it has been in 
recent years to changes in external 
economic conditions and that the 
incentive to push ahead with new 
resource developments may be some- 
what lessened. 7 


Backlogs Largely Filled 

The second question—that concern- 
ing the demand for durable “consumer 
goods” and for industrial plant and 
equipment—arises out of the fact that 
the community is better supplied with 
automobiles and household applian- 
ces than ever before and that industry 
has for some years been engaged in a 
major program of expansion and 


re-equipment, Though the economy | 


is growing quite rapidly and real 
income has. been rising, the possibility 
of some temporary reduction in such 
demands cannot easily be dismissed. 
A number of branches of the manu- 
facturing industries have completed, 


of expansion and modernization. The 
backlogs, or past accumulations, of 
demand for automobiles and house- 
hold appliances have been fairly well 
met and the recent high level of sales 
has depended to a significant degree 
on an expanding volume of consumer 
credit. I would hesitate to express the 
view that the proportion of consumer 
credit to sales of durable items is 
unduly high. But I believe we should 
be unwise to ignore the fact that we 
have had another marked upsurge of 
buying and that past experience sug- 
gests that such waves of buying are 
usually followed by reactions and 
seldom if ever by a levelling-out at 
or around the peak. 


Effect of U.S. Conditions 

The third question is the widely 
discussed possibility of some down- 
turn in U.S. business. Of course, no 
one knows when such a decline may 
occur and what proportions it may 
assume. There are many imponderable 
factors in the outlook and the most 


importark of all is the uncertain state 
of international relations. Increased 
international! tension could, indeed, 
lead to a renewal of inflationary 
pressures. Moreover, the present state 
of business conditions in the United 
States is good: employment and in- 
come are at high levels, corporate 
earnings are favourable, and capital 
investment remains large. Neverthe- 
less, there are some warning signs in 
the U.S. picture and we cannot rule 
out the possibility of a period of 
readjustment. And if there is a re- 
adjustment in the United States, it 
would be bound to have some effect 
on this country. Because of the more 
ample supplies of the commodities 
which comprise our main exports and 
because in Canada as in the United 
States there is some question about 
the future demand from individuals 


, and businesses for durable and capital 


goods, our economy is likely to be 
more sensitive to U.S. developments 
than was the case, for example, during 
the mild U.S. recession of 1949. 
The possibility of some unfavour- 
able tendencies in the near-term future 
is no reason for undue concern, 
Economic growth is never an even 
process. Expansion in some directions 
does at times get out of line with the 
rest of the economic structure, and 
on such occasions readjustments are 
natural and necessary. In the circum- 


stances, however, it should be recog- 
nized that competition may well 
become even keener than it has been 
both in export markets and in the 
domestic market. Such a prospect 
places'special emphasis on the impor- 
tance of keeping costs in hand, of 
increasing efficiency, and of putting 
even more effort and ingenuity into 
selling. 


Underlying Growth of the 
Canadian Economy 


Though there may be some difficul- 
ties on the road ahead, it is essential 
that we should keep our perspective 
and not lose sight of thé strong 
elements in the Canadian picture. As 
I pointed out earlier, our population 
and our production have been grow- 
ing rapidly. There is a real momentum 
in our economic growth. Rising 
population in itself provides a strong 
underlying stimulus to economic ex- 
pansion. Then, too, the notable growth 
in our pfoduction of such basic fuels 
as oil and natural gas and hydro 
electric power, as well as our rising 
output of many important industrial 
materials, is laying the basis for 
further industrial dey clopment. 
Given peace and a forward-looking 
attitude in our trading and immig- 
ration policies, we in Canada can 
look forward to a much bigger popu- 


lation and to a further gréat develop- 
ment of resources and industry. 


25 Million People by 1980 


In an effort to assess the longer- 
term possibilities, our economics 
department recently made some pro- 
jections of population and production. 
These suggest that in about twenty- 
five years—around 1980—Canada 
might have a population of 25 million 
people and a production in excess of 
two and one-bailf times the present 
quantity of national output. These 
may sound like big expectations but 
I do not think they are at all extrava- 
gant in the light of the opportunities 
open to us. It is true that they are 
based on two fundamental assump- 
tions: that the bulk of the basic 
commodities which we produce will 
during most of the next quarter 
century be in reasonable demand in 
world markets; and that we shall not 
encounter a major depression like 
that of the ‘thirties though we shall 
no doubt have times of recession and 
readjustment. If these assumptions 
turn out to be wrong, the estimates 
may be too high. But they appear to 
be sensible assumptions and if con- 
ditions are favourable we could do 
even better. In some ways, indeed, 
the estimates are conservative: for 
example, they assume that the rate of 


Production Growth Big Factor 


Increased Bank Lending 


But Upsurge in Consumer Credit May Affect Future Sales, 
C. Sydney Frost, General Manager Tells Annual Meeting 


S YOU will see from our General Statement and Profit and 
Loss Account, the Bank’s record during the past year is a 
good one and reflects the active state of business and the 
economic growth of the country to which the President has 
referred. Our Assets are at a new high, Loans have increased 
substantially, and Profits show a significant improvement. 
Total Assets at our year-end are $965 millions, representing 
an increase of about $51 millions or 542% during the banking 


| year. This is a somewhat greater increase than during the 


immediately preceding banking year though not as large as 
that which occurred during the year ended ‘October 31, 1951, 
As a matter of fact the percentage increase in our Total Assets 


last year—of 54‘ 


o—is just about the same as the average 


annual rate of increase during the preceding seven years or 


the postwar period. 


The main increase in assets is in 
Loans, which at $538 millions, are up 
$94 millions. The great bulk of this 
increase is in Current Loans in 
Canada, though there were also gains 
in Call and Current Loans outside 
the country. Though our Deposits 
rose considerably, it was necessary to 
sell some of our Investments to 


| finance these new lending opportuni- 


ties. Investments declined by $44 mil- 


| lions and now stand at $210 millions, 
| of which $166 millions are direct or 


guaranteed securities of the Govern- 
ment of Canada. 

On the liability side of the State- 
ment, Deposits show a considerable 
advance. Excluding the balances of 
other banks, they amount to $864 
millions, which is $44 millions, or 
514°, more than a year earlier. 
Because of the notable success of the 
latest Canada Savings Bond cam- 
paign there was a significant shift 
from deposits by the public to Federal 
Government deposits at our year-end 
and for this reason about one-third 
of the increase in our total deposits 
is in balances held by the Federal 
Government. It is to be hoped that 
the Government will find it possible 
to maintain larger balances in its 
accounts with the chartered banks 
than has been the case in the last few 
years when Government balances 
have frequently been low and on 


| Occasion close to the vanishing point. 


Earnings Up 


Our earnings show a significant 
improvement, largely reflecting the 
active lending business. Profits after 
taxes were a shade over $3 millions 
as compared with about $2! millions 


| in the preceding year. After provision 
or are well along with, major programs 


for the regular dividend of $1.60 per 
share and an extra distribution of 20¢ 


| per share payable on January 2, 1954, 


there is $311,000 to be added to Profit 
and Loss Account. This addition 
would have brought the balance in 
Profit and Loss Account to over $4 
millions and in the circumstances the 
Directors considered it advisable to 
transfer $3 millions to Reserve Fund. 
Our Reserve Fund is now $33 mil- 
lions and the total of paid-up Capital 
and Reserve is $48 millions. 

I should also draw your attention 
to the treatment of taxes in the Profit 
and Loss Account. In the past, 
foreign income taxc$ were deducted 
before showing profits in Profit and 
Loss Account though Canadian in- 
come taxes ‘were shown as a separate 
item for deduction in that Account. 
In the present year, however, profits 
are shown before deduction of foreign 
income taxes and the provision fer 
income taxes as expressed in the ac- 
count is now the total of Canadian 
and foreign income taxes rather than 
Canadian taxes alone. I think you 
will agree that this is a more logical 
and intelligible way of presenting the 


‘figures. 


Recent Expansion of 
Bank Lending 


Turning to the national financial 
picture, the most significant develop- 
ment of the past twelve months has 
undoubtedly been the notable rise in 
bank loans. From September 30, 1952 
to the end of September last, total 
loans of the chartered banks in 
Canada rose by some $650 millions 
to nearly $3,900 millions. It will be 
remembered that bank loans began 
to increase after the various credit 
and fiscal restraints were removed in 
the spring of 1952. At first the rise 
was comparatively small but it 
became substantial in the fall of last 
year and the movement has continued 
strongly upward this year. 

There are a number of factors be- 
hind this increase jn bank lending. 
The further growth of the economy 
has been of fundamental importance 
~-there has been more production to 
finance. Clearly, however, the rise in 
loans during the past twelve months 
has been disproportionate to the 
growth in the national output. In 
part, this may be explained by the 
fact that the earlier credit and fiscal 
restraints resulted in some accumula- 
tion of credit demands which made 
itself felt when the restraints were 
removed. From the spring of 1951 to 
the spring of 1952 there was no in- 
crease in bank loans though the 
national production and income 
showed a material advance. To an 
important extent, also, the recent 
marked upturn in loans reflects the 
fact that there is a considerably 
larger supply of grain to be financed. 
And to a substantial degree, the 
sharpness of the increase results from 
the very pronounced expansion in 
consumer credit, 


Nature of Increase in Lending 


Reflecting the further growth of 
production, loans to industry rose 
by $146 millions during the twelve 
months up to September 30th and 
there were smaller, though significant, 
increases in loans to farmers, con- 
struction tontractors and for other 
business purposes. Loans to grain 
dealers increased by no less than $124 
millions. In addition, there were 
major increases in bank loans to mer- 
chandisers (of $112 millions), to in- 
stalment finance companies (of $100 
millions) and to individuals for other 
than business purposes (of $70 mil- 
lions). To a large extent, the upturn 
in these three categories reflects the 
expansion in consumer credit. In the 
case of loans to instalment finance 
companies, the bulk of the increase 
was no doubt used for the financing 
of consumer purchases, though these 
companies also finance business pur- 
chases as, for example, trucks and 
farm machinery. Presumably, much 
of the increase in loans to individuals 
fer other than business purposes rep- 
resented credit related to the past or 


C. SYDNEY FROST 
Vice-President and General Monager 
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current purchase of goods and ser- 
vices, Some of the increase in loans 
to merchandisers was undoubtedly 
used for the financing of customers’ 
purchases, though larger inventory 
requirements also ple syed a significant 
part in the rise. It is not possible to 
say just how much of the increase in 
bank loans was used for consumer 
credit but it is probable that some- 
thing like a third of the rise in the 
twelve months up to September was 
used for such purposes, 


Consumer Credit 
Sharply Increased 

The increase in consumer credit 
has, of course, been much greater 
than the related rise in bank loans, 
Statistics of the amount of consumer 
credit outstanding are not available 
bevond June 30th. In the twelve months 
up to that date, however, consumer 
credit outstanding had risen by Over 
$500 millions and, if we go back to 
March 31, 1952 when the current 
upsurge began, the increase over the 
fifteen months was a full $700 
millions, At this time last year, I ex- 
pressed some concern about the 
sharpness of the increase which had 
occurred in the second quarter: of 
1952. The continuance of marked ex- 
pansion in the following twelve 
months gives added point to such a 
questioning attitude, 


Current Sales May be at 


Cost of Future Sales 

I would not suggest that the increase 
was unsound from a credit point of 
view. Credit granted by finance com- 
panies is usually secured by the goods 
concerned and, what is of ‘most 
importance, is that the buyers are 
generally quite capable of making 
their repayments so long as the level 
of income remains anywhere near 
Yhat now prevailing. The point that 
concerns me is the effect of such a 
sharp increase in consumer indebted- 
ness on the ability of the public to 
maintain their purchases of durable 
items. Repayments cut into current 
purchasing power and beyond a cer- 
tain point a buyer cannot go on 
adding to his indebtness. Admittedly, 
our economy is growing and incomes 
and living standards have been rising 
and in these circumstances a gradual 
increase in consumer credit “should 
provide no cause for concern. But 
the fact is that the incrtase has been 
anything but gradual—70%, in fifteen 
months—and though we can regard it 
in part as a rebound after a period 
of restriction it is probable that we 
have been building up current sales 
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technological progress will be the 
same in the next twenty-five years as 
during the past quarter century though 
there is a good deal to suggest that 
it may turn out to be more rapid. 
There is clearly a considerable range 
of possibilities. The important point 
is that we recognize that we are living 
in a country with great potentialities 
of growth and that we should guide 
our thinking accordingly. E 


Good Long Range Outlook 
Should Guide Thinking 
Admittedly, 
range outlook does not ensure us 
against unfavourable short-term 
developments. But the momentum of 
our growth is a real sustaining influ- 
ence should conditions temporarily 
take a turn for the worse. And what 
is most important is that the strong 
long-term prospect should help us to 
keep our perspective and to check 
unreasoning pessimism in the event of 
any business reaction, It took us a 
long time to recover from the excess 
of caution and skepticism about our 
future which we inherited from the 
Great Depression. It is to be hoped, 


and I think expected, that our rather | 


recently restored confidence in the 
future of this country will stand the 
test of such unfavourable develop- 
ments of a passing character as may 
sooner or later come our way. 


to some extent at the expense of 
future sales. 

It is sometimes suggested that the 
substantial rise in savings deposits 
which has, indeed, paralleled the up- 
swing in consumer credit provides an 
offset to the increase in indebtedness. 
In one sense, this is true. The net rate 
of saving by the community in the 
form of bank deposits, insurance and 
in other directions has in fact been 
well sustained despite the rise in the 
outstanding amount of consumer 
credit. But it does not follow that 
those who are going into debt to 
buy automobiles, television sets, and 
home appliances are the same people 
who are increasing their savings. 
Many people, of course, buy on the 
instalment plan and at the same time 
keep up their insurance premiums 
and contributions to savings and re- 
tirement plans. But I doubt if there 
are nearly so many who build up their 
savings deposits at the same time that 
they are buying on credit. In my view, 
it is probable that much of the in- 
crease in liquid savings is in the hands 
of people who are not buying heavily 
on credit. If this is the case, it cer- 
tainly cannot be taken for granted 
that those who are adding to their 
liquid savings will be ready to in- 
crease their purchases as the buying 
capacity of those who have been 
going into debt is reduced by the 
growth of their obligations for 
repayment, 


Rise in Money Supply in Line 
with Gain in National Output 


Though the recent increase in bank 
loans has been relatively greater than 
the rise in the value of the national 
production, the increase in the total 
money supply has not been out of line 
with the growth of the economy. 
Fr om September 1952 to September 
1953, the total of currency and bank 
deposits in the hands of the public— 
that is, the supply of money — rose by 
5°;,, and the increase in the value of 
the national output was of roughly 
the same proportions. Actually, the 
money supply rose by $480 millions 
to $9,600 millions. This is almost 
exactly the same increase as that 
which occurred in the preceding 
twelve months from September 1951 
to Septernber 1952. 

The increase in the money supply 
was not as large as the advance in 
bank loans because there was a reduc- 
tion in bank holdings of securities, 
In the twelve months up to Septem- 
ber last, bank holdings of Govern- 
ment of Canada securities declined by 
$185 millions and of other Canadian 
securities by about $90 millions. This 
is in marked contrast to the preceding 
twelve months when the main factor 
behind the rise in the money supply 
was a considerable increase in the 
security holdings of the banks. One 
of the important developments be- 
hind this reversal in the movement 
of bank holdings of securities is the 
fact that the pressure on the capital 
market this year has been relieved 
by a substantial net infiow of external 
capital. Whereas during most of 1952 
Canada was running a surplus in her 
current transactions with the rest of 
the world, this year there has been a 
Sif gnificant net deficit which has been 
covered by an influx of capital. 


Canada’s Deficit with U.S. 
Over Billion 


Though the influx of external capi- 
tal has helped to reduce the pressure 
on the domestic money supply, and 
has also worked to sustain the ex- 
change rate on the Canadian dollar, 
the sudden change from a surplus in 
our current transactions to a sub- 
stantial deficit gives pause for thought. 
Last year Canada’s current trans- 
actions with the rest of the world 
showed a positive balance of about 
$150 millions. This year, judging by 
the figures available to date, a deficit 
of the order of $500 millions seems 
likely. Last year, we had a very large 
surplus in our transactions with over- 
seas countries which more than offset 
a deficit with the United States of 
some $850 millions, This year, our 
overseas exports have declined and 
the deficit in our current transactions 
with the United States, including 
“invisible” items in addition to trade, 
has been running at an annual rate 
well in excess of $1,000 millions. 


a favourable long- | 
| rently proposing new restrictions 
| against imports, including such im- 


THE FINANCIAL POST 


U.S. Should Take Good Look a? 
Trade with Canada 

Because this current deficit has 
been accompanied by a ‘substantial 
inflow of capital, it has not resulted 


| in any serious decline in the official 


holdings of gold and U.S. dollars 
which are still close to $1,800 mil- 
lions. Nor is there anything unnatural 
about borrowing abroad when we in 
this country are engaged in a huge 
program of resource development 
which will add gradually but sub- 
stantially to our export capacity. But 
I do think that some of our friends 
in the United States who aré cur- 


portant Canadian products as lead 
and zinc, frozen fish fillets, and oats, 
should take a good look at their 
trading relations with Canada. 
They should observe that their 
current transactions with Canada re- 
sult in a surplus for them now rune 
ning at considerably over $1,000 mil- 
lions per annum. They should realize 


| that our ability to buy from them— 
| and we are by far their largest cuse 
| tomer 
| our ability to sell to them. And they 


depends to a great extent on 


should also realize that our ability 
to settle deficits with them depends on 
our ability to sell to other countries 
whose, capacity to pay us in turn 
depends to an important degree on 
these other countries obtaining better 
access to the U.S. market. They 
should reflect on the obyjous fact 
that demands for protection ‘against 
U.S. imports are growing in this 
country, in part because their market 
is so difficult for many of our pro- 
ducers to enter and also because of 
the threats that are too frequently 
raised against Canadian products 
which have gained a position in the 
U.S. market. Because of our close 
connections with the United States 
and of the very friendly relations 
between the peoples of the two coun- 
tries, we in Canada are often dis- 
inclined to press criticism of U.S. 
commercial policies. But in view of 
recent developments, I believe that 
the time has come for plain speaking, 


New Branches and Premises 

Returning to the Bank's position, 
the growth in our assets and volume 
of business has been accompanied by 
a further development of our branch 
system, both in respect to new 
branches and to improvement of prem- 
ises. During the banking year, we 
opened 10 branches and closed one. 
Thisbrings thenumberof newbranches 
opened since the end of the war to 
130 and the total number of branches 
as of October 31st to 403, in addition 
to which we have 12 sub-offices., 

As well as providing quarters for 
our new branches, we have renovated 
a considerable number of older build- 
ings in order to continue rendering a 
high level of service to the public 
and to provide more efficient and 
pleasant working conditions for oar 
staff. Noteworthy in this category 
are Sydney and Saskatoon Branches 
which have been substantially en- 
larged and improved. Among our 
locations where the construction of 
new buildings has been undertaken 
during the year, particular reference 
should be made to Hamilton where 
a structure befitting the importance 
and progress of that city is now 
nearing completion. 


An Efficient and Loyal Staff 


At the end of the fiscal year, our 
staff consisted of 2,697 men and 2,898 
women, a total of 5,595. This is an 
increase of 186 over a ye@r ago and is 
in line with the current growth of 
our business including the opening of 
the new branches to which I have 
referred. 

Despite the keen competition for 
the services of school and university 
graduates arising out of a fast- 
expanding economy, we continue to 
receive a steady flow of recruits of 
good calibre. What I said a year ago 
regarding the excellent opportunities 
in our Bank for young men of charac- 
ter, ability and ‘ambition is certainly 
no less applicable today. Present com- 
mencing sz alaries for junior clerks are 
attractive and, with rapid advance- 
ment open to those who possess 
aptitude and a willingness to work 
and study, banking offers a cateer 
not only of absorbing interest but 
of unusual promise. 

The courses in Practical Banking 
for men at the senior levels estab- 
lished in Toronto during 1952 are 
being continued with beneficial re- 
sults. Courses of this type, I believe, 
fill a long felt need and their useful- 
ness both to the men concerned and 
to the Bank as a whole is becoming 
evident. 

During the year I have had the 
opportunity of meeting more of my 
fellow-workers in the Bank and of 
renewing friendships with many 
others. I am continually itupressed 
with the quality of the men and 
women working for the Bank, with 
their sense of loyalty and “esprit de 
corps”. Our staff are doing a splen- 
did job. The results of the year's 
operations and the good relations the 
Bank enjoys with its customers across 
this country and abroad are complete 
evidence of the efficiency with which 
they are fulfilling g per tasks 
, From the outset of the construc- 
tion of our new General Office build- 
ing our planning has contemplated 
preservation of space for a memorial 
to members of the staff who died in 
the two World Wars. The Memorial 
Room, containing a beautifully illu- 
minated Book of Remembrance, was 
formally dedicated in a Service of 
Remembrance on September 24th last. 
This dedication brought about the 
fulfillment of a long-cherished plan 
to honour our War Dead and isa 
lasting profession of our pride in their 
devotion and of sorrow in their 
sacrifice. 

“At the going down of the sun and in 

the morning we shallremember them.” 
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Dependable Eleatial 


CONSTRUCTION TRENDS py war.ey Porter | 


\eonsultation | Board Room Table Rises 


with an authority 
on business insurance 


and estate programming 
will place you under 


{no obligation 
and may prove invalu- 
able in protecting 
your personal and 
‘business interests 
against unforesee” 
difficulties. 


David 4 
DONALDSON 


C. LU, 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 


There's more to your monthly rental 
tham meets the eye . . . and often 
the clue to real value is not how 
little you pay, but what your dollar 
buys. In the new Gordon Brown 
Building your rent buys clean,‘ efh- 
cient plant layout in a modern 
building . . . prestige with buyer 
and seller . . . and a key location 
in the heart,of Montreal's most vital 
light “manufacturing center—all for 
so modest a rate, you'll be glad you 
inquired . . . For details please call 
Gordon Brown Realty Co., owner 
builders, PL. 4144, or Ernest Pitt & 
Co. Inc., WA. 2701, or Westmount 
Realties Co., FI. 8541. 


IS MAYOR ST © 400 ONTARIO ST. W. 


a> 


ON A RENTAL 
RIES 


ELECTRO-VOX Intercom and paging 
systems with 2 backgtbund of 20° years 
of renown, are how yours on a rensgl 
basis. For just a few pennies a day, 
ELECTRO-VOX is the Prand-new whip 
which your business needs to bring up 
efficiegcy, wipe out waste of time, boost 
profits aed get maximam results. No 
capital invested, 50% ‘saving on tax-. 
deductible rental costs, no risks incurred 
and_ unlimited free service. ELECTRO- 
VOX is sold and serviced by factory 
branches. Remember you are paying for 
an ELECTRO-VOX whether you have 
& of not, « 


Elecire-Vou' Inc. | 
send information as to the || Northern 


of money ELECTRO-VOX can | 
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|Mysteriously Into Ceiling 


“Organic architecture” is the , frontages will be 95% glass from | 
| keynote of a startling office build- | ground level to top story. 


|ing with which a Vancouver ad- | 


'vertising agency is going to ad- 
vertise itself as well as house its 
operations. . 

O'Brien’s Advertising Ltd. 
claims that its new quarters will 
| be “one of the most modern ad- 


| vertising agency buildings on the | 


continent.” 

A sample of what they have in 
mind is the board room table. The 
| board room is combined with a 
| theatre for showing movies, TV 
/and the like. When it’s time for 
the movie, the chairman 


conference table disappears into 
the ceiling. 

_ The table is thus part of the 
building. It blends into the ceiling 
design, and makes more room be- 
low. An electronic device controls 
the table. 


Robert R. McKee, a Vancouver 


architect who specializes in this 
“organic” type of architecture, is 
drawing the plans. He will also 
execute a 100-ft. long mural for 
the building, which in the first 
stage will be two stories high. 

The full-color mural will be 
| 25 feet deep. Subject will be “the 
| complete story of modern-day ad- 
vertising and public relations,” 
which is undoubtedly something 
new in mural subjects and lends 
support to the agency’s claim that 
it will be “unique.” 


But the method is the main 


/novelty about the mural. McKee | 


|will use the “scraffito” process, 
| utilizing the wall surface before 
| the finishing is dry to lay out his 
| work. This, it’s claimed, will be 
| the first such use of the process in 


just | 
pushes a button, and presto; the | 


Polished steel sections will be 
| visible on some parts of the in- 
terior, creating a web-like design, 
| Light steel trusses will be used 
|with reinforced concrete for the 
\frame of the building, and roof 
and floors. 

Other features of the organic 
architecture are an obstruction- 
free interior floor plan to permit 
|steamlined departmentalization. 
There wil! be “maximum” natural 
| light and air conditioning through- 
| out the structure. 
Floor area is not stated. 
Construction is to start in early 
| February with completion in five 
| months. 
; * 


Engineer, Architect 
Starting Pay Varies 

Spread of starting salaries is 
somewhat greater for newly- 
graduated civil engineers than ar- 
chitects. The engineers start at 
both lower and higher salaries. 
Their average salary is somewhat 
higher than architects and all en- 
| gineers as a group. 

That is the picture which a 
Government survey for this year 
gives. 
| Average starting salary for a 
civil engineer is $297, for an ar- 
chitect, $265. Here are the com- 
plete figures: 


Monthly Starting Salaries 1953 
Archi- Civil All 
tects Eng. Eng. 
$335 $390 $400 
215 210 195 
265 300 285 
268 297 


* * 


* > 


High 
Low 
Median 
Average 
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HAMILTON, CANADA 


Canada. It gives a “spectacular” 
dimensional effect. (The foyers 
will also have space for exhibi- 
tions of current art production). 
The building will front on both 


Safe Stone Tossing 


For Glass Houses? 
“Cellular stoneware” building 


is one of a number of construction 
jitems and inventions offered for training agent; a door jamb light. 


manufacture in Canada reeently 
through the Canadian Govern- 


ment waterproofer and air en-, 


A real tantalizer is a “new glaz- 
ing device’ which provides elasti- 


plumbing and heating manufac- 
turers whom he surveyed. Not 
one has a plan to help promote 
Christmas sales of plumbing fix- 


items, but then 
many items now recognized as 
suitable Yuletide gifts “did not 
get there by accident,” he points 


ard and heavy 


Steamfitter chides 50 Canadian , This may be true of many stand- , Quebec, J. E. Laflamme Ltd. and 


Grenier Ruel & Co. at 95.96. Net cost 
4.83%. Proceeds for construction of 
school, Provincial grant of $93,600 
payable in six annual installments. 
Net funded debt $9,500 at June 30, 


Pender and West Georgia (1400 


block made of rich. lime mixed 


block), and entranceways from with siliceous aggregates, ‘with | 
|both streets will lead into the “hardening resultimg exclusively 
|100-ft. long mural room and/from the produgtion of calcium 
| foyers. hydrosilicates in@matteclave.” | 

Both the Pender and Georgia That product, by a Belgian firm, 


Defense Contracts 


Here is a list of defense contracts for $10,000 or more awarded to 
Canadian firms by the Department of Defense Producti@n and Defense 
Construction (1951) Limited for the first half of November. 

The list, totaling $9,027,642, does not include contracts classified for 

| security reasons or amendments to contracts. 
Contractor Commodity 
A.B.C. Packing Co. Ltd., Vancouver, canned salmon 
Abercorn Aero Ltd., Montreal, seat pack containers 
Abercorn Aero Ltd., Montreal, life rafts .......+0veeveveweres ° 
Acton Rubber Ltd.; Acton Vale, Que., footwear 
Aviquipo of Canada Ltd., Montreal, buttons and dies 
British American Oil Co. Ltd., Toronto, fuel oil .....+++ sesece 
B.C. Packers Ltd., Vancouver, canned salmon 
| Canada Packers Ltd., Halifax, dairy products ......... ; 
| Canada Packers Ltd., Toronto, meat 
| Canada Packers Ltd., Victoria, dairy products ........ o00shesee 
| Canada Wire and Cable Co., Ottawa, electric cable 
| Canada Wire and Cable Co., Ottawa, electric cable 
| Canadian Arsenals Ltd., Ottawa, tungsten carbide 
Canadian Aviation Electronics Ltd., Montreal, batteries ..... Po 
Canadian Canners Ltd., Hamilton, food 
Canadian Converters Co., Montreal, pyjama trousers 
Canadian General Electric Co. Ltd., Toronto, radio compasses .. 
Canadian Oerlikon Agencies, Ottawa, guns and spare parts ... 
Canadian Pittsburgh Industries Ltd., Montréal, paint 
Chrysler Corp. of Canada, Windsor, automotive spares 
La Cénfection Frontenac Enrg., St. Romain, Que., overalls ... 
Corrosion Service Ltd., Toronto, magnesium anodes ...%...\. 
Ivan Crouch, St. James, Man., rental of road equipment 
Cruickshank-Guild Ltd., Montreal, food 
Danforth Bus Lines, Toronto, transportation facilities 
DeHavilland Aircraft of Canada Ltd., Toronto, aircraft spares .. 
DeHavilland Aircraft of Canada Ltd., Toronto, aircraft 
Dominion Rubber Co., Montreal, hose 
Dominion Rubber Co., Montreal, hose 
Electronic Associates Ltd., Willowdale, electronic stores 
Engineering Products of Canada Ltd. Montreal, ammunition 
components 
Federal Wire & Cable Co., Guelph, electric cable 
Federal Wire & Cable Co., Guelph, electric. cable- 
Firestone Tire & Rubber Co. of Canada, Hamilton, tires 
First Co-Operative Packers of Ontario Ltd., Barrie, meat ...... 
Frontenae Overall Ltd., St. Evariste Stn., Que., overalls ....... 
M. W. Graves Co. Ltd., Bridgetown, N\S., food ............ tes 
Halifax Shipyards, Halifax, annual repairs to ship 
House of Otho Gibbons, Dartmouth, filing cabinets: 
Imperial Spring & Mattress Mfg. Co., Toronto, mattresses 
Irvington Varnish & Insulator Co. of Canada Ltd., Hamilton, 
packing material 
Walter Kidde &* Company of Canada Ltd., Montreal, repair & 
overhaul of gun chargers 
Kingston Suppliers, Vancouver, food .... 
A. C. Leslie & Company Ltd., Montreal, aluminum alloy sheets 
Marine Industries Ltd., Sorel, spare parts for steam engines ... 
Marine Industries Ltd., Sorel, spare parts for steqagn engines .. 
Master Craft Uniform Co., Quebec, battledress blouses & trousers 
McGregor Shirt Co. Ltd., Hamilton, pyjama trousers . 
Modern Tool Works Ltd., Toronto, thread milling machine and 
attachments 
Nelson Bros. Fisheries Ltd., Vancouver, canned salmon ° 
North American Cyanamid Ltd., Montreal, medical supplies... 
Northern Electric Company Ltd., Ottawa, electric cable 
Northern Electric Company Ltd., Ottawa, rectifiers 
Ottawa Plumbing & Heating Ltd., Ottawa, modification of beat- 

ing system ....... bsnwe'niens'ss Raab aps 00sbcdbeds cscneceiesss . 
Plymouth Cordage Co. of Canada Ltd., Toronto, nylon towline .. 
Progressive Engineering Works Ltd., Vancouver, ground hand- 

ling equipment .......:...... eee : coeeee 
Rubenstein Bros. Ltd., Montreal, overcoats . 

Sainthill-Levine & Co., Toronto, shirts......... Cdbpetaddcdedes 

Scott Clothing.Co,., Longueuil, naval uniforms 

Shell Oil Co. of Canada, Toronto, fuel oil 

Sherwin Williams Co. of Canada, Montreal, paint ............ 

Robert Simpson Co., Toronto, overalls ................ ° 

C. R. Snelgrove Co., Toronto, electronic crystals assis 

Stewart-Warner Corp, of Canada Ltd., Belleville, electronic 
equipment 

Terry Machinery Company Ltd., St. Laurent, auxiliary power 
unit spares 

Thompson Aviatiqn Services, Kitchener, modification kits 

Universal Construction Co., Winnipeg, rental of machinery .... 

Western Excavating Co., Calgary, rental of machinery ...... eee 

Western Excavating Co., Calgary, rental of machinery ...... eee 

Yamaska Shirt, St. Hyacinthe, shirts 

Yamaska Shirt, St. Hyacinthe, pyjama jackets 

Yarrows, Victoria, docking & annual repairs to ship 


, Contracts Awarded by Defense Construction (1951) Ltd., 
Nov. 1-14 inclusive 
Argo Construction Co. Ltd., Montreal, hangar 
Armstrong Bros. Construction, Brampton, taxiway and parking 





Value 
$32,300 
56,426 
69,030 
111,108 
12,763 
39,120 
39,797 
23,929 


13,834 
24,476 
18,667 
263 227 
13,720 
11,820 
, 19,200 
146,226 
30,308 
10,516 
800,000 
101,700 
37,082 
10,000 
34,566 
17,000 
75,000 
490,191 
46,304 
14,259 
35,566 


158,796 
11,865 
28,338 
80,984 


115,277 


28,760 
276,365 
13,062 
105,180 
24,000 
12,354 
156,315 
42,108 


153,034 


12,422 
202,796 
10,000 
10,000 
10,000 
55,900 
26,790 


Weston, synthetic training buildin 

Burns & Dutton Concrete & Construction Co. Ltd., & Shrubsall 

Supply Co., Edmonton, parts for bulk fuel storage 
Canadian Rogers Western Ltd., Winnipeg, re-roofing 
Diamond Construction Co. Ltd., Fredericton, landscaping, pav- 
| ing, and installing water, sewer and electrical systems 
| Dominion Steel & Coal Corp., Montreal, fencing 
Roofing & Metal Workers, Saint John, alterations 
J. A. Poissant & Sons Ltd., Verdun, roofin . 
Poole Construction Co. Ltd., Edmonton, transmitter buil 
Quebec Power Co., Québec, electrical sub-station ......... = 
Sterling Construction Co. Ltd., Windsor. warehouse 


! George F. Turner, Cobourg, service station ...... dvades 


25,159 |. 


ment. city for window glass.” 
Others include: secret-formula i < e 


fire-resistant paint from Belgium, Why Not New Bath 


used *on the ocean liner “Nieuw “ : ; ay 
For Yuletide Gift? 


Amsterdam”; another’ Belgian 
fire-resistant paint; an electro- Editor Arthur Ellwood of Sani- 
magnetic lock; an Austrian ce-|tary Engineer, Plumber and 


suit 


tures or heating equipment. 

“Perhaps this industry 
to stand aloof or possibly its mem- 
bers feel that its products do not miss 
the Christmas 
motive?” he asks in an editorial. 


out. 1953; population 3,724. 


STE. ADELE, QUE. School Com-| ALUMINUM CO. OF CANADA 
ion has sold $153000 4% bonds | TePorts 509,717 4% cumulative re- 
due Dec. 1. 1954-68 : + $35 000 oa ,, |deemable sinking fund first pre- 
CUE VEC. 1, 19VE-O0, ANA PuoMK 2° ferred shares outstanding at Nov. 
due 1969-73, to La Corp. dé Prets de 19 


prefers 


gift buying 


These Debentures having been sold, this advertisement appears as a matter of record only. 


New Issue . 


$25,000,000 
General Motors Acceptance Corporation of Canada, 
Limited 
4%4% Debentures due 1969 


(Unconditionally guaranteed as to principal, interest, and redemption premium, if any, by 
General Motors Acceptance Corporation, a New York corporation) 


To be dated December 15th, 1953 


To mature December 15th, 1969 


Principal and half-yearly interest (June 15th and December 15th) and redemption premium, if any, payable in lawful 
money of Canada at any branch in Canada of the Company’s bankers, at the holders’ option. Coupon Debentures regis- 
terable as to principal only and fully registered Debentures in denomimations of $1,000 and authorized multiples thereof. 


Redeemable prior to maturity in whole at any time or in part from time to time at the option of the Company on not 
less than thirty days’ notice at the principal amount thereof plus a premium of 4.75% if redeemed on or before December 


15th, 1954, and thereafter at premiums declining .50% of the principal amount for each 


year elapsed or commenced 


from December 15th, 1954, to the date fixed for redemption and to and including December 15th, 1957, and thereafter 
at 102.80 if redeemed on or before December 15th, 1958, and thereafter at premiums declining .30% of the principal amount 
for each year elapsed or commenced from December 15th, 1958, to the date fixed for redemption and to and including 
December 15th, 1966, and thereafter at 100, together in each case with accrued interest to the date fixed for redemption. 


Trustee: Montreal Trust Company 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada in 
accordance with the provisions of the Companies Act, will be furnished promptly upon request. 


We, as principals, offer these Debentures, subject to prior sale and change in price, if, as and when issued and accepted by 
us and subject to the approval of all legal matters by our Counsel, Messrs. McCarthy & McCarthy, Toronto, who will 
rely in matters of United States law on the opinion of Messrs. White & Case, New York, and subject to the favorable 
opinion as to all legal matters of the Company's Counsel, Messrs. Beaton, Bell & Leake, Toronto. 


Price: $100 and accrued interest 


It is expected that Debentures in interim form will be available for delivery on or about December 15th, 1953. 


Wood, Gundy & Company 
Limited 


A. E. Ames & Co. 
Limited 


W. C. Pitfield & Company 
Limited 


Bell, Gouinlock & Company, 
Limited 


Pemberton Securities 
Limited 


R. A. Daly Co. 
Limited 


Ross, Knowles & Co. 


Dominion Securities Corpn. 
Limited 
MeLeod, Young, Weir & Company 
ited 
Gairdner & Company 


Limited 
Cochran, Murray & Co., 
Limited 
L. G. Beaubien & Co., 
Limited 
Bankers Bond Corporation 
Limited 
Credit Interprovincial Bartlett, Ca & Company 
Limitée ‘ “ rs 
Dawson, Hannaford 
Limited 


The Western City Compan 
Limited 7 


Eastern Securities Company 
Limited 


Dominick Corporation of Canada 
Wills, Bickle & Company 
J. C. Boulet, 

Limitée 


Coral, Beegray 


MeMahon and Burns Odium Brown Investments 
Limited Ltd. 


Oldfield, Kirby & Gardner 
Limited 


Thomas B. Read Company 


Harris & Partnefs 
Limited 
Nesbitt, Thomson and Company, 
Limited 


Royal Securities Corporation 
Limited 


Mills, Spence & Co. 
Limited 


Osler, Hammond & Nanton 
Limited 
Equitable Securities of Canada 
Limited 
Walwyn, Fisher & Co, 
Limited 
Savard, Hodgson & Co. 


Inc. 


Geoffrion, oe & Gelinas, 
ne. 


Greenshields & Co 


Ine 


James Richardson & Sons 


Midland Securities Corpn. 
Limited 


Burns Bros. & Denton 
Limited 


René-T. Leclerc, 
Incorporated 


Fry & Company 
Collier, Norris & Quinlan 
Limited 
Houston, Willoughby & Company 
Limited 
Lagueux & DesKochers 
Limitée 
Stan & Com 
ro pany 
Peter I. Curry & Co. 
Limited 


Hagar Investments 
Limited 


Yorkshire Securities 
Limited 
F. J. Brennan & Company 
Limited 
Tanner & Co. 
Limited 


Okanagan Investments 
Limited 





MODERN STEEL DESKS 


A complete line of beautifully styled 
Desks for all purposes ... Dealers 
across Canoda ... Write for new 
catalogue and dealer information. 


SUNSHINE WATERLOO CO. LTD. 
Steel Office Equipment = =—s « Steel Lockers - 


WATERLOO, ONT. 
Stee! Shelving 


” ae 
4. H. Harvey, Monager 
HEAD OFFICE FOR CANADA, 44 VICTORIA ST., TORONTO 


Automatic Shelves Push 
Corn Flakes At Shopper - 


Groceries make more money 
in a recumbent position than 


standing bolt upright on'the shelf. | 


That’s the theory behind auto- 
matic shelving being introduced 
to Canada by a U. S. merchandis- 
ing ofganization which bodght 
and is expanding a Canadian food 
chain. 

Seven new stores announced 
for completion next year by Grand 
Union-Carrolls Ltd. of Hamilton 
will have “Food-O-Mat” shelv- 
ing. There are none of the shelves 
in Canada now. . 

The corn flakes, canned peas or 


soap. flakes lie on tilted shelves; | 


each shelf disappearing upward 
behind the one above it. The 
housewife on her weekly shop- 
ping mission takes her purchase 
from the shelf. Another box, can 
or bottle slides into place from 
above, by force of gravity, 

+ Saving of 35% in total grocery 
space is claimed:_ The method 
provides increased sales and 
profits; the shopper. can select 
what she wants without trudging 


down long aisles of merchandise. | 
As long as she sees what she | 


wants and gets it, she doesn’t 
care how much more of it is on 
display, says President Ralph 
Lytle of Grand Union-Carroll’’s 
Ltd, 

“And stores are getting so big 
these days,” he adds. The shopper 
thus gets her shopping done a lot 
faster as well as saving her time. 


The stére is a lot cleaner, no! 


}more perilously piled mountains 
| of goods in the aisles. 
Some Hitches 


It isn’t a labor saving device for 


the store though. Employees must | 


keep popping goods in at the top 

of the shelves, from behind. 
There might be four rows of 

peas, with 19 cans in a row. Only 


\two cans in each row could be 
| seen by the shopper. ‘ 

Tilt of the shelf varies with 
| the product being sold. A box of 
|cornflakes takes a bigger angle 
|from the horizontal to slide into 


|place. A can of peas slides with | 


|ease in a less inclined position. 

There is sometimes an unseen 
| flaw in the bottom of the ketchup 
| bottle, with possible messy re- 
| sults. é 
| Grand Union does use Food-O- 
'Mat in the U. S. for bottles and 
| jars, but Lytle may have separate 
| glass goods departments of the 
| orthodox variety. 
| The president of the. parent 
| firm, Grand Union Ltd., invented 
|the Food-O-Mat and its cousins 
|in the drug and other trades. 
| Grand Union also owns the cor- 

poration which makes the equip- 
ment. They may be manufactured 
in Canada later, and are now be- 
ing offered for sale to other food 
stores besides the company’s 
|newly-acquired Canadian  sub- 
sidiary, 
Hopes To Double Sales 

Grand Union bought Carrolls 
Ltd., a 3l-store food chain, last 
May and expects to double its 
sales by next May. (The Finan- 
|cial Post, Nov. 7). It has now 
announced a new store for Inger- 
soll, Ont., and another one in 
Hamilton, where it has 16, 

Each store wil] be in the 8,000- 
10,000 sq. ft class. The Ingersoll 
|}market will have parking for 
about 300 cars, 

Both will have completely self- 
serve meat markets, which are 
an up-to-the-minute, but not ex- 
clusive, feature in Canada. 

Other . markets scheduled for 
completion next year are at 
| Aylmer, Ancaster, Grimsby and 


} 


Strathroy, Ont., and one in the} 


‘Toronto suburb of Weston. 


Interests of Employee Clouded 
By Union Struggle tor Power 


A prominent Ontario labor con- 
sultant and conciliator last week 
said it was time management be- 
gan making more demands on 
labor in return for the higher 
wages and improved working con- 
ditions that have been granted in 
recent years. 

Eric Taylor told the Automotive 

Transport Association of Ontario 
| that management must start ana- 
| lyzing labor demands to see which 
|demands were coming from em- 
|ployees and which were coming 
}from unions as part of a long- 
| range strategy for more power. 

Manage.nent has me@de nearly 
all the concessions it can make 
to labor, Mr. Tayler said. “It’s 
about time you tossed the ball to 
labor and let labor carry it for a 
while.” 

Employers must develop great- 

/er competence in labor relations 
aud must make it clear to the 


| employee that the business is con- | 


ducted as much for his sake as it 


ELECTRIGLAS... 
LEADS AGAIN! 


“ELECTRIGLAS” RADIANT HEATING 


THE GREATEST STEP FORWARD IN ELECTRIC HEATING IN CANADA 


152 apartments equipped with “ELECTRICLAS” RADIANT HEATINC in a section of the Trois Rivieres 
Firing Range—This project, the only one of its kind in Canada, was made possible through the cooperation 
of the Central Mortgage G Housing Corporation, the Provincial Department of Municipal Affairs and of the 
City Council of Three Rivers, These fiats will house workmen. Shown above is a double duplex—each 


having 5 rooms. 


Already 250,000 satisfied clients. 


1 am interested is this system of heating 
and would like to instal Electrigias in my 


home. 

Please indicate room in question 

(1 Flat. () Bathroom [) Playroom 
[) Perch () Attic [ Spare Room 


Light and heat 
large combined for 
Wards off illness bathrooms 


Fill in and Mail 
i 


The best heating principle and most hygenic. 
Radiates like the sun, abundant infra-re 
heat which gives warmth to furniture, wal 
and floors without absorbing moisture. Easy 
to install, economical to operate. Complete 
safety—no flame, no smoke. plants. 


room—built 


ettte 
. le 


CANADA LIMITED 


“Economatic™ 


—_——oo = smart, compact, Plugs in. Therm- 


throws even ostat corftrolied. 
heat. 


Each Electriglas panel has built-in thermo- 
stat which quickly regulates heat in any. 


to last a lifetime—twin 5-year 


guarantee. Also for use in offices, stores and 


ELECTRIGLAS © DISTRIBUTORS 


2456 Des Carriers—Montreal 


“ a ——— Vi. 7043 — 


is for the stockholders and man- 
agement, he declared. 
Management representatives 
who deal with unions should be 
better trained, he said, to offset 
the growing iniluence of union 
organizers who can make de- 
mands which are to their own 
advantage and so exert a dis- 
p.oportionate influence in nego- 


tiations and in labor legislation. - 


This was all part of what Mr. 
Taylor saw as a danger to Cana- 
dian progress—the transfer of 
influence from the employer to 


|the unions instead of to the em- 


ployees. 


cs 
Canadian trade unions are im- | 
mature compared with those in| 


the U. K., he said. 


COMPANY 
REPORTS 


To assist readers in appftaising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presénting corporation 
accounts. Variations from the compa- 
nie«’ published reports are footnoted. 


Entertainment 


MARCUS* LOEW’S THEATRES 
LTD. net profit of $89,438 for year 
ended Aug. 29, 1953, was 5.3% high- 
er than previous fiscal year’s net of 


$84,944. 

An extra dividend of $1 per com- 
mon share has been declared pay- 
able Dec. 31. 

Annual meeting is Dec. 11. 

INCOME ACCOUNT 


Perteds Ended: 
Net earnings 
Less: Depreciation .. 
G'will, ete., w/o .. 
Tax reserve 
Net profft 
Less: Com. divds. ... 4 
Surplus for year .... y 47,444 
Earnings per Share and Dividend Record: 
Common $11.93 $11.33 
Paid 4.00+ 1.00 4.00+-1.00 
*Company’s report shows net profit of 
$94,188 which includes profit of $4,750 on 
disposal of bonds, 
CONDENSED BALANCE SHEET 
Aug.29 Aug. 28 
1953 
$210,320 
300 


Misc, assets 
Goodwill, : 
Fixed assets* 

Total assets 

Total curr. lab. ... 
Pref. red. res, 
Capital stock 
Surplus ... 

*After depr. 
Working capital 


CONSUMERS GLASS CO. net 
profit of $657,858 for year ended 
Aug. 31, 1953, was 7.5% higher than 
previous fiscal year’s net of $611,875. 

Increase in net income was the 
result of a sales increase and a 
small decrease in income taxes, re- 
ports President E. J. Brunning. A 
reserve of $85,000 for contingencies 
was provided in connection with 


starting-up expenses of the new]-« 


plant being built near Toronto. 
Capital expenditures during the 
year totaled $417,659, major portion 
being for reconstruction of com- 
pany’s No. 4 glass furnace. This 
completes the $2 million postwar 
program of modernization and ex- 
pansion at the Ville St. Pierre plant. 
Cost of production of glass con- 
tainers increased during the year, 
the president notes, due chiefly to 
wage increases and higher prices 
paid for certain materials and 


supplies. 

INCOME ACCOUNT 
Years Ended Aug. 31: 1953 1952 
Net oper. earnings .. $1,717,736 $1,496,525 
Add: Other income .. 16,234 15,235 


Inc. tax res, .. 
Net profit 
Less: Divds, 
Surpies fer year ... ’ 132,520 
Earnings per Share and Dividend Record: 
Common $2.06 $1.91 
Paic 1.50 1.50 
CONDENSED 


CR SOB. in 5s0 veavos 
Deprec. reserve 
Furnace res. 
Capital stock 
Capital surplus ...... 
Earned surplus .... 
‘Mkt. value 
Working capital 
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(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 


AND UNNAMED 
CRITICS | 


The Consumers’ Gas plan to bring natural gas to the Toronto area, by 
way of Niagara has been criticized fast and furiously from “unofficial” 
sources, from unnamed persons, and from the Labor-Progressive (Com- 
munist) party and its organ the “Canadian Tribune.” 


Policies of the Canadian Communist party are dictated from Moscow. 
The objective is to injure the Canadian ecgnomy and to create or aggravate 
irritation of Canadians toward the United States. At least this part of 
the Communist effort will not be effective. 


In contrast to the “unofficial” and anonymous (and often inaccurate) 
criticism of its plan, Consumers’ Gas has been stating its case operly, 
calmly and as clearly as it knows how. Those who advocate another plan, 
would do their cause no harm if they came into the open—if theirs is a 


good cause. 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


PAYING ALL TAXES FOR 105 YEARS 


MORE THAN A 
GIFT FROM SANTA CLAUS! 


: today, the handmaiden of millions. To Neon-flooded cities, 
=* to the darkest backwoods—to great industries and little 
> children, electricity brings warmth and happiness at 

Christmas time. 

Running water, automatic heating and all the by-products of 
modern living depend on electricity for their very existence. Allis-Chalmers 
are proud to take a hand in bringing Canada’s vast electrical resources to the 
consumer by providing hydraulic turbines, steam turbines, valves, surface 
condensers, boiler feed pumps, condensate pumps, motors and V-belt drives. 
In fact, there’s hardly an industry contributing to your good living today that 
isn’t served at some point by Allis-Chalmers. 


CANADIAN ALLIS-CHALMERS LIMITED * P.O. BOX 37, MONTREAL, QUEBEC 





What's New 


Safer Brakes 

Safer braking performance on 
passenger autos is offered by 
two devices just marketed in 


ATTENTION: 
Canadian Manufacturers and 
Distributors 


U.S. One is a brake drum gauge) Publicize your new products. | 
which tells instantly whether/ Send The Post news for mention | 


brake drum has sufficient thick- 
tess to allow further- machining 
for relining. The other, known 
as Lifeguard, is an elettronic 
float assembly which gives off 
an audible alarm if brake fluid 
falls below the safe level; also 


in this column, 


the lid into the drink. Improves 
sanitary qualities and handling 


of take-out service. 
> a 7 


provides a safety reservoir in| Pipe Threader 


case of rupture in the brake 
fluid system. 
* 


Air Cleaner 
Electrostatic air cleaner is self- 
charging, washable. Said four 
times as effective as ordinary | 
filters in catching fine dust, will | 
appeal to home-owners, restau- 
rateurs and industrialists as a 
saver on cleaning and redecorat- 
ing costs. . 


A PRECISION 
STOP-WATCH 
ON YOUR WRIST 


For technical and 
professional men for 
whom accurate timing 
is important. Largest 
suppliers to the three 
British armed services. 


- 


* 
Paper Cup Cover 
New coverall lid for one maker’s | 
paper cups covers and seals the} 
drinking Jip, giving snug fit to/| 
prevent leakage. Allow. stack- 
ing of full cups withvut forcing | 


RCN Buying 
U. S. Aireraft 


Chances of the Canadian Navy | 
having a small twin-engine sub} 
hunter, the Grumman F2S1, built 

Wi Coneda’s Oncgs tiene, Quebec Chy still firm. The Navy sees the plane 

as ideal for the job of sub spot- 
| ting, either from the new Bona- | 
venture carrier under construction 
| or from shore-based stations. 

| RCN requirements have been | 

| Stated as for 250, some of which | 

would be turned over: to other 
|NATO countries under Mutual 
Aid. 

| The contract for $100 millions 

| would be split between de Havil- 

|land Aircraft Ltd. and Canadian 

Car & Foundry Ltd. 

The RCN is also arranging to 
|purchase about 30 McDonnell 
F2H3 Banshee jet fighters and 
| parts from the United States Navy 
|for $10 millions. (The Financial 
| Post, Oct. 17.) 
| The twin-engine all-weather jet 
fighters will replace the RCN’s 
carrier-borne prop-driven Hawker 
|\Sea Furies. There are now two 
| squadrons of about 12 planes each. 

The Banshees will! not fly from 
the RCN’s carrier Magnificent but 
from the Bonaventure, which is 
jscheduled for delivery in 1956. 

It’s understood the now almost 
|outdated Banshees: were chosen 
| rather than the Grumman Cougar, 
| Douglas Skyray,or Hewker Sea 
Hawk, because they were readily | 
available and are light in weight | 
—more suitable for the Bonaven- | 
ture’s deck. It was decided to pur- 
chase U.S, rather than British 
aircraft because of the need for | 


hotect standardization ‘of ' parts and/| 


THE RECORDS THAT PROTECT VOU equipment wherever possible be- 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 


itween the defénce forces of the 
two countries — now standard 
policy with the RCAF and RCN. 


U. K. Fertilizer Firm’s 
Canadian Sales Higher 


Canadian business done by Fisons 
Ltd. large U. K. fertilizer and 
chemical firm, was slightly ahead of 
the previous year, accarding to the 
company’s: annual report for the 
year ended June 30, 1953 

“Our associated companies in 
Canada, South Africa and Rhodesia 
have again had successful years,” 
the report stated. 

“In Canada, conditions were par- 
ticularly difficult owing to the col- 
lapse of the potato market, but our 
sales were slightly in excess of those | 
of the previous year, though our | 
| profits were a little down.” 

Total sales -of the parent concern 
were £264 millions, up from £22 
millions the year before. 


Staff Changes 


Chartered banks announce the following 
staff changes. 
Nova Scotia: f 
A. K. GRAY, an assistant inspector to 


be inspector. 
J. C. BRIMBLE, to be assistant inspec- 
tor, 
H. R. MACKEAN, to be assistant inspec- 
tor, ° 
J. H. MACLEOD, fo be assistan® inspec- 
D. M. MOFFATT, to be assistant inspec- 
r. 
R. C. CALPIN, manager, Dartmouth, 
.S., to be manager, New Glasgow, N.S. 
J. C. INGLIS, to be manager, Santurce, 
Puerto Rico. 
. B, RATHBONE, accountant, Moose 
Sask., to be manager, 33rd Ave. 
| South-West, Calgary. 
E. A. HOUSE, assistant manager, Char- 
lottetown, to be assistant manager, St. 
Catherine and Mon 
D.G tant, Truro, 


. BEDGEWICK, accoun 
.S.. to be assistant manager, Charlotte- 


Deminion Fire Proof Safes offer 
you a@ form of protection, a? essen- 
tiel es your other fire insurance. 
Write today for complete infor- 
mation on many models evaileble. 


,_an assistant super 


Portable pipe threader, weigh- 
ing only 26 lb., takes the ma- 
chine shop to the job. Sturdy, it 
has universally powered motor | 
which permits the handling of 
quarter inch to four-inch pipe. 

7 . 7 


Sight Savers 


New-type fludrescent light tube 
is said to deliver 10% more light 
at the same. time minimizing 
reflection and. glare factors. 
Same company also has a aew- 
type incandes:ent bulb said to 
imprive perception and visibil- 
ity through screening out o 
considerabie portions of infra- 
rec. and ultraviolet rays. 


” a » 


|Steno Lunch Kit 


Vinyl piastic bag with draw- 
string is practical lunch kit fer 
the office girl. Comes in red, 
yellow, gretn or beige. Pint-size 
vacuum . bottie, covered in| 
matching plastic, fits neatly and 
snugly in bag, yet leaves plenty 


of room for sandwiches. 
> * 


in Canada are understood to be Screen Printing 


Screen pripting process produc- 
tion is speeded up, costs are re- 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


may be plugged come in styled 
traveling case of simulated | 
leather. 

. * > 


duced and quality improved by Gives Future Dates 


new industrial 


camera, 


photographic 
film. Main advantage is that it} 
may be_exposed directly in copy | 
printed by projection | 


Desk calendar with unique fu- 


with regular darkroom enlarg- | § 


er or used as a contact printer. 


No More Key Fumbling 


Automatic key case pops 


tive case holds four keys; tiny 
Brailie-type raised dots identify 
them on key releasing tabs thus 
enabling use in complete dark- 
ness, 

” 7 * 


Blasting Agent 
Blasting agent, powerful yet not 
subject to accidental detonation 
by blasting caps, flame, friction 
or impact including that of a 


rifle >ullet, now be:ng produced | 
in Canada for use in mine and| 


open-quarry blasting. 
. 7 * 
Tiering Rack 
“Pyramid” all-stee’ tiering rack 
is of particular value for all 


types of guods which cannot be | 


otherwise tiered one on another. 
Heavy-duty square-stee] tube 
construction wit. pyramid cones 
makes it possible for fork truck 
operator to tier racks without 
assistance. Self-aliguing. 


* * 


| Portable Shaver | 
Battery kit makes electric shav- 


ers purtable. Designed to power 
all types of a-c/Jd-c shavers, kit 
is ideal for travelers, campers. 
Batteries and a standard-type 
receptacle into which any shaver 


re-|* 
quired key into position at the| 
touch of a button. Slim, attrac- | 


Ask about All-Expense ag 
AIR-CRUISES 


to Europe 


You'll enjoy ‘new worlds of 


answers to future dateg from a 
copyrighted table of: dates for a 
full year in advance. Each page 


also contains 72 future dates | 


most commonly used in business, 
professional and _ production 


ture-date feature gives 26,280! scheduling. 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Dominion 


THE FINANCIAL POS1 


| 


DIRECT FROM 
TORONTO 
t 


LONDON, Eng. 


With this convenient, new TCA service, 
you board your trans-Atlantic Skyliner at 
Malton Airport, Toronto — and fly right 
through to London, England, without 
changing planes at Montreal! 
At the same time, you pay lowest 
air fares! They're in effect on all 1 oe 
TCA flights to Europe during ee 
uncrowded off-season months. 7 


Weekly flights from Toronto, daily flights 
from Montreal, to London. Regular service to 
Glasgow, Shannon, Paris, Dusseldorf — with 


*. connections to all Europe. SEE YOUR TRAVEL 


AGENT or TCA Office for complete information. 
*.A.1.A. Approved Off-Season Tourist Fore 


TCA Office in Toronto 
National Bidg., 

Boy & Temperance Sts., 

& Arcade, Royal York Hotel 
Phone: PR. 4611 


CHRYSLER NEW YORKER DELUXE 


with brilliant AreAuer235 hp. performance 
...effortless Zrwextile no-shift, no clutch driving 


Proudly you'll drive—and well you may! For here is beauty : : ; magnificent performance : ; : and the 


world’s most advanced power features—perfected by the car that pioneered them! 


Only Chrysler brings you this great new combination, today: The FirePower V-8 hemispherical 


combustion chamber engine —delivering 235 horsepower with ease on standard gasoline... New 


PowerFlite, Chrysler Engineering's newest and finest no-shift, no-clutch driving... Full-Time 


Power Steering,* which does four-fifths of the steering work all the time—with greater control and 


safety, effortless parking and steering... Power Brakes, that give quicker, smoother, safer stops 


with less than half the usual pedal pressure... and an improved suspension, engineered for the softest 


and most luxurious of rides. 


In 1954, more than ever before, you'll have cause 
for pride when your friends pause to remark... 
“I SEE YOU DRIVE A CHRYSLER!” 


*Power Steering is optional at extra cost on all models. FicePower and Power 
Brakes are standard on all V-8 models. PowerPlite is standard on all models. 


SEE THEM AT YOUR CHRYSLER-PLYMOUTH-FARGO DEALER'S 


Monvfactured 


in Caneda by Chrysler Corporation of Canada, Limited . / 





LTRS | | gona 


ESTATE AUCTION OF TWO VALUABLE 
PROPERTIES, LONDON, ONTARIO 


ARTHUR KNOWLES MACHINE SHOP AND ATTENDANT PROPERTIES HIGH & 
FRONT STREETS — JUST SOUTH OF WELLINGTON ROAD BRIDGE ? 


SOLID WHITE BRICK FIVE-APARTMENT BUILDING 
117 WORTLEY ROAD — JUST SOUTH OF BYRON AVENUE 


SATURDAY, DECEMBER 12 — 2:30 P.M. & 4:00 P.M. 


The first property to be offered comprises one of the largest centrally- 
loceted industria! sites ever offered in the City of London. The second 
property is an investment building worthy of your interest. Both offered 
subject to conditions of sales and reserve bids. 
BOTH PROPERTIES ON VIEW MORNING OF SALE FROM 
TEN OR PREVIOUSLY BY APPOINTMENT WITH: 


GEO. R. GARDNER & SON — AUCTIONEERS 
77 Dundas Street, London, Ontario — 3-8161 


FOR SALE 


1,000,000 sq. feet industrial land fer 
sale, 2,000 feet St. Lawrence River 
frontage; fer beavy industry; railway 
siding; near Quebec City. Future 
winter navigation possible. For price 
and conditions, write te: 


JEAN GAGNE 


Real Estate Broker 
Svite 201 Capito! Building 
144 St. John St. 
QUEBEC 
Tel. 4-5251 


MARKET COMMENT 
The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. “You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


INVESTMENT IN TIMBER 


400 Acres with about 800,000 boardfoot of quality timber 
surrounding a unique House (all latest modern conveniences) 
for sale at sacrifice $25,900. Write 


J. M. MILLER, Danbury, New Hampshire, U:S.A. 


6 acres 
INDUSTRIAL LAND IN SCARBOROUGH 


FOR SALE * 


in the heart of the “Golden Mile”, 
1 block North of Eglinton, along 
the CPR Railway tracks. 


BOX 20, THE FINANCIAL POST, TORONTO 


INDUSTRIAL BUILDINGS 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 


WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 
299. MAIN STREET, EAST . HAMILTON . ONTARIO 


FOR SALE 
SOFT DRINK PLANT 


In South Western Ontario operating under 
nationally known Franchise. This business 
is located in one of Canada's most pros-. 
perous markets. 

Inquiries are invited from prominent, serious- 
minded business men with merchandising 
experience, nok necessarily in the bottling 
business. This\ business is being offered at 
a very atfractive price and terms con be 
arranged. 

Please address inquiries to: 
BOX 33, THE FINANCIAL POST, TORONTO 


200 


ST. JAMES 


STREET 
MONTREAL 


“ee 


A new building in 


of Canada’s commerce 


NOW, as when Canada was 

very young, historic St. James Street 
is the pre-eminent centre of finance, law, 
insurance and shipping. 200 St. James Street, 
with eleven floorssof highly efficient office-space of 
advanced design, makes a proud addition to 


the limited office facilities available in this district, 


General Contractors: 
8. Kaplan Construction Co., Led. 


Up te 4000 Sq. Ft. per 
fleer, designed for 
moximum flexibility for 
large or smalier firms. ‘ 


Please address 
enquires to: 
BAR REALTY 


CORPORATION 
4120 City Holl Ave., 
Montreal 


BElair 3456 ‘ 
er your own broker | 


'the rate of immigration. 
‘dian overseas offices are not ac-| 


‘enough to offset this, 


the time-honoured centre 


160,000 Immigrants In 53) 
Expect Like Number In 54: 


* OTTAWA (Staff)—Canada will 


again take in nearly as many new 


immigrants this year as in 1952—| 


about 160,000. Preliminary indi- 
cations for 1954 are that the 
country will again be able to ab- 
sorb about the same number next 
year. 

The rise in unemployment in 


early fall is not expected to affect 
Cana 


cepting immigrants in categories 


|'where unemployment is feared. 
'Moreover almost half the new-| 
| comers to Canada are dependents. | 


They do not take jobs, but they | 
do help to provide employment 
by expanding the domestic} 
market, 

Intake for 1953 up to the end| 
of October totaled 143,700. This 
is only 2,500 less than the first 10 


'months of 1952. This result was 
|achieved in spite of the winter 


cut-off, which applied last winter | 
for the first time. It kept immi- 
gration very low in January and 
February, but the boost in the| 
summer and fall was almost} 

The biggest increase over last 
year was in October. This year’s 
October arrivals numbered 18,600, 
compared with 10,900 a year ago. 

In the last two months of the 
year the Small gap between this 
year’s and last year’s total figures 
may be narrowed-even further. 
The winter cutoff applies from 
the beginning of November, It can 
be enforced on immigrants from 
Europe (except France), and 
would-be emigrants from Britain 
and France can be quite effect- 


| ively discouraged, 


More “White-Collars” 

But this year’s immigration has 
included a higher proportion of 
white-collar workers than -for- 
merly. There is not the same rea- 
son for keeping them out in the 
winter as there is for laborers and 
other classes affected by the sea- 
sonal decline in employment. 

The seasonal increase in unem- 
ployment started earlier this year 
than last. Last year it was de- 
layed till the end of November 
and then rose sharply. This year 
there was a marked rise between 
September and October. Accord- 
ing to preliminary indications, the 
November figure will again be 
higher. But it doesn’t necessarily 
follow that December will show 
the same sharp rise as last year. 
It may be that this year’s rise in 
unemployment has come earlier 
and Will level off. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Glass 


DOMINION GLASS CO. net pro- 
fit of $1,743,270 for year ended Sept. 
30, 1953, was 20.7% higher than pre- 
vious fiscal year’s net of $1,444,597. 

Demand continued at a high level 
throughout the year, reports Presi- 
dent L. J. Belnap. and production 
and sales were greatest jn company 


jhistory. Trend of wages and ma-| 


terial costs continued upward, and 
threat of competition from foreign 
goods became more apparent. 
Capital. expenditures during the 
year amounted to $769,622, and un- 
expended balance on approved works 
at year-end totaled $850,145. “It is 
anticipated expenditures ‘on capital 
account will be substantially in- 


|creased in the coming year,” says 
| Mr. Belnap. 


Extension of storage capacity at 


‘the Montreal factory has been un- 


dertaken to provide for increased 
output. Construction of a ware- 
house and office building is to be 


}launched on an industrial site ac- 


quired in the past year at Burnaby 


|in the Vancouver, B.C., area. 


Annual meeting™ig Det. 17. 
CONS. INCOME ACCOUNT 
Years Ended Sept. 30: > 
Total net income ... 
Less: Deprec. ......++. 
Amort. pat, rts. ... 
Taxes J 
Net profit .......se06 1, 
Less: Pref. divds. .., i 
Common divds. ..., 605,625 
Surplus for year .... 955,645 . 
Earnings per Share and Dividend Record: 
Preferred ....f0+++. $13.41 $11.11 
Paid 1.40 
Common 7.35 f 
Paid 1,60+1.25 1.60+1.25 | 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1953 1952 

Cc aabee se $881 639 

3,667 962 

3,642,134 

4,143,281 

12,335,016 


82,000 


#PESS39%3: 


Accts. & tax pay. ... 
Other curr, liab. 
Total curr. lab. ... 
Deprec. reserve 
Other reserves 
Capital stock 
OED de icavtapetoc 
*Market value 
Working capital 


FACTORIES 
FOR RENT 


Ajax, Ontario 
Only 40 minutes from downtown | 
Toronto 

We offer immediate 
occupation 6,000 and 
12,000 sq. ft. NEW, 
MODERN, SINGLE 
STOREY, BRICK build- 
ings. All services and 
‘facilities available; good 
transportation, ample 
land for expansion. 


SLOUGH ESTATES 
(CANADA) LTD. 
Royal Bank Building 
Toronto 1 EM. 3-9033 


S252; 


¢ 


The two softest spots currently 
are textiles and farm implements. 


The October figures reflect this. | 
They also show layoffs in the| 
automobile industry due to model | 


changes, which have been more 
protracted than last year. Log- 
ging requirements in British Co- 
lumbia were off from last year, 
though there was a firmer tone ih 


Ontario and Quebec. Less people | 
were employed on defense con-/| 
struction than in October of last! 


year. 


The DBS labor force survey for | 
24 showed 111,000 people 
looking for | 
work. This is out of a total labor | 
force of 5,351,000; so the percent- | 


Oct. 
without jobs and 


age of unemployment was still at 
the remarkably low level of 2%. 
A month earlier (Sept. 19), those 


looking for work had been estim- | 


ated at only 84,000 out of a slightly 
larger labor force. 
Figures from the Nationa] Em- 


ployment Service showed 192,000 | 
unfilled applications for employ- | 


ment at Oct. 24. This was 30,000 


higher than in Sept. and 44,000) 


higher than a year ago. 


Nevertheless a preliminary look | 


at 1954 suggests that Canada will 
be able to take almost as ‘many 


new immigrants as this year, care- | 


fully screened so as to fit into oc- 
cupations where we are short of 
labor without affecting the classes 
where we may have a surplus. 

The Government has not yet 
reached its decision about next 
year’s target. But according to 
present assessments of the out- 
look, the country will stil! be able 
to absorb about as many new 
workers as this year. 

More from U. K. 

Two trends which have been 
established this year are expected 
to continue. One is the higher 
proportion of immigrants who are 
being attracted from the British 
Isles. Promotional activities in 
the U. K, are being fostered at a 
higher rate than last year, in the 
form of advertising, lectures and 
films. In most European coun- 
tries, however, Canadian policy is 
to hold out little general induce- 


ment, but to pick individuals for | 


particular openings. 

In general it is said that this 
year’s new arrivals are of better 
financial standing than formerly. 
More white-collar workers are in- 
cluded. This trend is also expect- 
ed to continue, and it should be 
reinforced by the freer flow of 
British capital to Canada. The 
establishment of British plants is 
expected to mean the transfer of 
more British staff, particularly in 
skilled trades and in management. 

Immigration has always been 
regarded here as a very touchy 
political question. The level of 
intake can be affected by. public 


clamor just as much as by eco-! 


nomic judgments. But since the 


early winter of 1952 the Govern-| 


ment has not had a backlog of un- 
placed immigrants on its hands. 
The present policy of trying to 
match the rate @* intake to the 
expected job-opeuings has worked 
well this year, and no major 
change seems now to be neces- 
sary for next year. 


Midwestern Gets 
Major Gas Strike 


Midwestern Industrial Gas Ltd., 


what’s described as Canada’s big- | 
gest natural gas well to date. The | 
|well in the Fort Saskatchewan | 
field has been tested at 1.2 million | 
cu. ft. of gas per day, 

The successful hole becomes 
the fourth consecutive success on 
the same license area, crown gas 
license No, 1, purchased from the 
Alberta Government at the first 
sale. It’s located one mile south 
of Midwestern’s pipeline gather- 
ing system for delivery of gas to 
Sherritt-Gordon’s new nickel re- 
| finery at Fort Saskatchewan, for 
which Midwestern has a 20-year 
contract. 

Midwestern has also spudded a 
further test hole just north of the 
river in the Fort Saskatchewan 
| field. Company officials say Mid- 
| western is now assured of “un-| 
limited deliverability” on its 
Sherritt-Gordon contract and in 
|a position to share in the gas ex- | 
port market or in an expanded 
local industria] market. 


Mt. Everest, Rolex 
In Dual Promotion 


When do film makers, moun- 
tain climbers and watch manufac- | 
turers all put their heads to-| 
gether in a promotion scheme? | 
When a British expedition climbs | 
Everest wearing RoJlex watches 
and J. Arthur Rank decides to 
produce a movie about the whole 
thing. 

Under the international auspi- | 
;ces of J. Walter Thompson (Ad- | 
vertising) Co., Canadians will 
soon be greeted by: 

—A Rolex-sponsored film (“The 
Story of Time”) running in 
double bill with Rank’s “The 
Conquest of Everest” in Odeon 
theatres here. 

—Tied-in Rolex-Rank advertis- 
ing. 

—A chance for theatregoers to 
win Rolex watches, 

—A Rolex dealers’ window dis- 
play illustrating the job the 
watches did on Everest, samples 
of the expedition’s equipment and 
a model of Everest itself. 

“It’s like mixing apples, oranges 
and pears in one crate,” one ad- 
man commented. “But it’s one of 
a shrewdest tie-ins ever.” 


INVESTMENT 


with 
would consider investment of up to 
$100,000 for all or part interest in 
well-established business, prefer- 
obly in Toronto or Windsor ter- 


Executive wide experience 


ritory.. In reply give principal de- 
tails which will be considered con- 
fidential, 


| made through agent. 


or submission may be 


Box 34, The Financic!l Post, Toronto. 


i 


Edmonton, has just brought in| 


ASSISTANT 
TO INDUSTRIAL EDITOR 


Good opportunity for cap- 
able young man, matricula- 
tion standing and experi- 
ence in newspaper reporting 
required. Age 20 to 25. 
Apply Personnel Dept., The 
Steel Co. of Canada lLtd., 
Wilcox St., Hamilton, Ont. 


TOOL ENGINEER AVAILABLE 


18 yeors experience, brood knowledge of 
industrio! problems modern methods, 
gineered control, labour relations. 
perience gained in production of elevotors, 
military vehicles, small tools and assembly 
tools for aircraft. Desires position in To- 
ronto vicinity. 


BOX 39, THE FINANCIAL POST, TORONTO 


she aa! 


ADVERTISEMENTS 
POSITIONS WANTED 


ADVERTISING MAN IN 30's 
SEEKS PROGRESSIVE, creative oppor- 
tunities, Presently employed as copy- 
contact in national agency ir western 
city, handling diversified accounts. Four 
years with electric utility in publicity 
and advertising. Ex-reporter for western 
daily. In sixth year of evening art class- 
es. Good working knowledge of layout 
Friendly, easy to get along with. Will 
move east or west. Box 22, The Financial 
Post, Toronto. 


POSITIONS AVAILABLE | 


| GENERAL MANAGER with experience 





sized company 
carrying on an active Fire, Automobile 
and Casualty Insurance business. Our 
staff knows of this advertisement, State 
age and experience. Replies confidential 
Box 9, The Financial Post, Toronto. 


required for a medium 


FOR RENT. 


OFFICES FOR RENT. Floor space 3,500 
and i.330 square feet. Finest location 
Greater Corner Brook Area-Broadway 
Modern building. Concrete and steel, two 
storeys Being built by Newfoundiand 
Engineering & Construction Co. Limited 
Suitabie for Doctors, Lawyers, Dentists, 
Corporations, etc. Parties interested in 
securing leases apply in writing or on 
construction to Owner—E. (Al) Kawaja, 
P.O. Box 257, or Phone 6685, Corner Brook 
West, Newfoundland. 


AGENTS WANTED | 


LEADING BRITISH MANUFACTURERS 
of Automatic Packaging Machinery fo 
the Food, Canning and Allied Trades and 
the Brewery and Mineral Water Indus- 
tries, require established and _ active 
Agent for the sale of their plant in 
Canada, having existing connections with 
the above trades and technical ability 
available. Box 15, The Financial Post, 
Toronto 


CIVIL ENGINEER 


Scottish—age 27, A.M.L.C.E. (England), requires employment January 


Ist. 


Experience harbour engineering, water and drainage works in 


England and overseas, also road surveys, heavy excavation, etc. Start 


ing salary $4,500, 


Please reply to Colin C. Craig, 38 North Sherbourne Street, Toronto. 


iT HAPPENED IN 


DECEMBE 


| SUN&w1—T MONDAY | 


EASTERN BASEBALL 
LEAGUE BECOMES THE 
INTERNATIONAL, (912. 


PPCLI LEAVES 
ENGLAND FOR FRANCE, 
1914 


ST CLAIR TUNNEL FIRST 
USED FOR PASSENGER 
89! MONTREAL, (85! 


TRAFFIC, SARNIA, | 


HOCKEY INAUGURATED 


AS CANADIENS 
AMERICANS, 3-1, 


BUFFALO ne do Ad 
ERIE TO STRATFORD, 1856 | PRACTICE OF LAW IN ONTARIO, (692 


MADISON SQUA E GARDEN 


192 


ESDAY 


oe 


AYS HOCKEY FOR 
AURA LEE SAME NIGHT! - 1921 


FIRST YMCA.IN NORTH 


IN 


LAW SOCIETY OF UPPER CANADA 
TOADMIT WOMEN 70 THE 


KING CLANCY RESIGNS 
AS COACH OF MONTREAL 


RED STOREY SCORES THREE 
AMERICA ESTABLISHED AT | TOUCHES AS ARGOS GEAT 
BOMBERS FOR CUP, 1938 


FIRST CANADIAN TROOPS 
LAND IN SCOTLAND, 
1939 


139 YEARS OF PEACE WITH 1 el 
THE (LS. BEGINS WITH THE « 
TREATY OF GHENT, IBI4 


QUEEN 
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EMC Ge litele(o Miroir rel| 
meeting place for executives who 
ehMac mos 
those who have ability to offer 


Chartered Accountant Available 


Chartered Accountant, five years public accounting 


experience, desires position as Accountant or 


Comptroller with Industrial concern. 
BOX 36, THE FINANCIAL POST, TORONTO, 


WANTED GENERAL MANAGER 


American manufacturer of aviation parts requires 
General Manager for Canadian plant operation. Appli- 
cant should have experience in engineering, sales and 
manufacturing. Responsibility will cover sales -contact 
at government level and assistance in factory opera- 
tion. Salary consistent with qualifications. In replying 
please outline qualifications and complete experience 
in detail. All replies treated in strict confidence, 
BOX 25, THE FINANCIAL POST, TORONTO, 


Creative Advertising Man 
Seeks Challenging. Position 


Six years’ experience in advertising field — with publisher —.as 
advertising manager — account executive. Solid background of 
account supervision and promotion planning for consumer, 
industrial and financial accounts. Good staff and client relations 
— not afraid of hard work. Reply in confidence to 


BOX 37, THE FINANCIAL POST, TORONTO, 


COMPTROLLER 


Subsidiary of U. S. manufacturer engaged in di- 
versified metal parts fabrication in London, Ontario 
area has opening for well qualified comptroller. 
Age 30-45. Must have strong background in 
costs, including standards. Replies held in strict 
confidence. 

BOX 38, THE FINANCIAL POST, TORONTO 


OPPORTUNITY FOR YOUNG 
ADVERTISING MAN 


We need a young man with sound agency or advertising 
department experience. Must know mechanical production 
thoroughly. If he has ability to revise and adapt layouts 
so much the better. Must have ability to work with sup- 
pliers, staff and clients. Complete employee benefits — 
top competitive salary, 


Apply by letter only to 
NEEDHAM, LOUIS and BRORBY OF CANADA LTD., 
880 Bay Street, Toronto, Ont. 


INSURGENTS GATHER ON 
STREET TO COMMENCE 
REBELLION, 1837 


808 | 
FEATU 
CUP WIN, 


FRANKIE FLEMING KOs ALFIE 


ISTER'S KICKING 
FREEMAN FOR CANAAN S ARGOS’ GREY 


1937. 


JADIAN RUGBY UNION DECIDES 
NGMINST*THE BURNSIDE RULES" WitICH 
WOULD INTRODUCE A SNAP BACK 1903 


“SS 
-* SEASONS GREETINGS 


ONE OF A SERIES OF CALENDARS DESIGNED TO 
RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IM OUR COUNTRY’S COLOURFUL STORY... 


Presented by 


CHOOSES OTTAWA 
CAPT mh. mee 





BRASS COPPER 


AC. —_ BO an 
onal 


WAREHOUSES: Montreal: P.O. Box 361, Stotion ‘'O'". Toronto: 130 Commissioners Street. 
SALES OFFICES: New Glasgow, N.S.; ‘Noronde, P.Q.; Winnipeg, Man.; Voncovver, B.C. 


OVER LU SIZES & SHAPES 


plastic 


RIAA boxes 


To provide complete visual display of 
— Consult Wintrob’s Packaging Division. Here you'll 
find over o hundred shapes, sizes, styles — crystal clear plastic 
boxes — each one with dozens of uses and applications. 


@ protect and display your product-in a 
reusable package. 
@ proven sales builders. 
@ market test at small cost. 
@ deluxe package in small quantities. . 
For tull information, write today =. 
Packaging Division 


M. WINTROB & SONS, CANADA LIMITED 
260 Spadina Avenue, Toronto 2B, Ont. 


thet guerchtees a BERTH 
to EVERY PASSENGER 
of no extra cost! 


NO FASTER FLIGHTS TO 


australia... 


new zealand 
All these “extras” at no extra cost! 


EXTRA LUXURY ¢ Spacious DC-6 all the way. 
Completely appointed ladies’ lounge. 

EXTRA SERVICE ¢ Crew of nine for more 
personalized service. No other flight offers so much. 

EXTRA PLEASURE « Stopover anywhere en route. 
Tickets valid for 12 months. 

EXTRA COMFORT « Full-length curtained sleeper. 
Breakfast served in bed if desired. Excellent cuisine. 


Connections at Fiji with all services to 
TAHITI, SAMOA, AND OTHER SOUTH SEA ISLES 


Book through your Travel As ent..,.of 
BOA Ofkces in Montreal Toroate. 
BCPA ak awe ‘amcou 

Vancouver, Telephone Fades = 


8231. 


| Trend of Busines 
ts for industrial buildings first nine months this year up 
7% in value over same period last year in 815 municipalities. 

Labor income running 8% above last year, total of $993 millions 
latest month, ‘ 

Steel ingot output in October averaged 19% above same month 
last year, per production day. 

Tourist autos entering Canada in October 21° above same month 
last year. Entries this year to Nov. 1 9.5% aboye same 
period last year. Gains in all parts of the country. 

Dividend payments, calculated as an annual rate, dipped a little 
in November from previous two months, But still 0.5°. above 
year ago, and 0.1% above beginning of year, (Nesbitt, 
Thomson index), 

| Sawn lumber production this year to Oct. 1 8%% above same 
period last year, though down in recent figures. 

Quebec showed nominal decrease of 1% in power production in 

September, compared same month last year. Other provinces 
all showed increases, National gain was 2%. 

Honey crop this year smallest since 1946. Drop in colony 

| numbers and in yield per colony. Total production 363 
million lb. or 6% less than last year. 

Building boom is lifting hardboard sales: domestic shipments this 
year to Nov. 1 are 19% above same period last year. 

Wheat flour exports down 12% in value this year to Nov. 1 from 
same period last year. Caused by fall in quantities, as average 
export price up somewhat, October exports down 35% in 
value, 

| Leather footwear production so far this year up 13%, still rising 
at latest. 

| Wood pulp exports this year to Nov, 1 up 2% from last year, in 

tonnage. October is up 17%. 

Inspected slaughter of cattle this year to Nov. 21 is 18% over same 
period last year, Latest week still shows strong increase. 

Cumulative budgetary surplus to Oct. 31 this fiscal year $266 
millions, compared with $288 millions a year earlier. 

Nation’s cleaning and dyeing bill passed $100 millions for first 


Shawinigan W & P 
‘Has $60 Million 


Expansion Plans 


MONTREAL (Staff)—Shawini- 
gan Water & Power Co. expects 
to spend about $60 millions on/! 
Capital account in the five years 
1953-57, the company reports. | 
Much of this will go toward en-| 
larging capacity by a total of 
150,000 hp. at three St. Maurice 
River plants and building a 
transmission line tc Trois Rivieres. 

The company expects it will 
need to raise only about $10-15 
millions by public financing. Bal- 
ance will be financed by funds 
already on hand and by retained 
earnings and provision for depre- 
ciation over the next few years. 

Capital outlays would have been 
much greater had not the com- 
pany completed a deal for pur-} 
| chase of 400,006 hp. from Quebec 
Hydro-Electric Commission's new | 
| Bersimis project. 


time in 1952. About $60 millions for dry cleaning, $35 millions | 


for laundry, $10 millions for other services. 

TV sets sold this year to Nov. 1 number 258,445 units. Compares 
with 146,373 units all of last year. (Radio & Television Manu- 
facturers’ Association.) 


Major Weekly Indicators 


Month 
Ago 


Year 
Ago 


Latest 
Week 


Week 


Department store sales (% ch. from 
Yyear earlier) ....cccece bd ckbiabenes 
Carloadings, total ........ 
Eastern Canada 
Western Canada 
Iron & steel products 
Ores, concentrates (cars) 
Base metals (cars) 
Lumber, timber, plywood .. (cars) 
Cement (cars) 
Motor vehicle prod. .......... units) 
Bus. failures 4-wk. moving av. (No.) 
Bank of Canada holdings of 
securities , ($ millions) 
Short term governments ($ millions) 1,398 
Long term governments ($ millions) 815 
Other securities ($ millions) 36 
Canadian dollar (U.S. cents average) 102.420 102.002 
TS.E. industrials index 309.69 311.06 
Montreal ...... opovesd ($ millions) 449 441 
TOrontO sececeeeeeess+ ($ millions) 501 490 


Facts by the Month 


Latest Menth Two Mos. 

Age Ago 
246.9 257.5 
254.3 273.3 
219.4 231.9 
249.2 

146.1 

152.0 

282.1 

319.1 

2714 

287.3 

206.3 

118.2 

227.6 

102.9 


—9% 
74,745 
46,947 
27,798 

1,370 

3,968 

474 

3,311 

738 
7,243 
19.3 


+12% 
85,005 
52,568 
32,437 
1,622 
3,902 
625 | 


3,894 


ccccccccccse, (CATS) 
seeeeey (Cars) 
eceeee (cars) 


2,249 


WHAT WE PRODUCE— 
In all industries (Index) .scccccescccescses 
In factories (Index) 
Tota! nondurable goods ‘Index) 
& bev. (Index) 
1Textiles (Index) . 
Clothing (Index) 
Chemical products (Index) .. 
Total durable goods~ (Index) 
iron & steel products (Index) 
Primary iron & stee] (Index) .... 
From mines (Index) 
Metais (Index) 
' Nonferrous smelting, refining (Index) 
Gold (Index) ...ccccesscscceccesesses eeeeee 
—From farms 
‘Hogs graded (000) ....sceccces 385 
Cattle delivered (000) a 195 
Fiour (Index) 148.4 
—Frem sea 
E. Coast catch ($000) ..ccssesess escees eeere 
W. Coast catch ($000) ...+. 
—From forests 
Newspriat (000 tops) scoccecesesecanssscen 
ePulp (000 tons) ....+. oeeccee erecssceceeces 
—in powerhouses 
eElectricity (Index) (seasonally adjusted) .. 
WHAT WE SELL— 
Retail sales ($ millions) ......ccccceesess 
Dept. store sales ‘($ millions) 
Country store ($ millions) ........ 
Wholesale sales (value) (Index) 
Pass. car sales (units) ......+-+-se0- 
WHAT'S ON HAND — 
Mfrs inventories ivaiue) tindex) 
Dept. store stock,sales ratio 
SPENDING, SAVING PUWER— 
sLabor income ($ millions) ......... 
eDividend payments (Index) (annual 
JOBS — 
Employment (Index) ....+-csececersees 
Mig. employment (Index) 
BULLDING— 
Contract awards ($ MILLIONS) s.ccccseees 


FOREIGN TRADE— 
Exports ($ millions) .....+s- ecccveccccece . 
Imports t$ millions) *.... eececccccceceocs 
MONEY~ 
Money supply ($ mililens) 
Cheques cashed ‘($ millions) 
Savings deposits ‘($ millions) 5.206 
Current public loans :$ millions) ....+.++ 3,621 
Life insurance sales ($ millions) 188 
PRICES— 
Consumer price (Index) 


NN 
R-II DID 
: ewe 
ea SAoOCmN 


ee ee et 
>c~ 
on 


349 
343 


347 
347 


5.015 
10,065 


5.157 
10,057 


116.2 


Index bases: production, wholesale sales, 1935-39100; employment, payrolls, 1939— 
100; manufacturers inventories, 1947 average~100; consumer price index, 1949—100. 


STRATEGIC MATERIALS—Production and Supply — 
Latest Month Yr.te % chge. yr. | 
yr. age date to date 
285 3,114 +13 


Steel ingots and castings (000 tons) by 
1 


Primary copper (000 tons) 
Nickel (000 tons) 
Cement (000 bbl) 
sLumber (‘million fom) 674 5,790 ’ 
sExports (million fim) 31 236 \ 2.249 - 
Typte for your file: The Financial Post, December 5, 1953. 


Municipalities Take A Look 
At N.B. Debenture, Tax Laws 


That the tax liability of rail- 
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In the opinion of Counsel, these shares will be investments in which companies registered under 
the Canadian and British Insurance Companies Act may, without availing themselves for that 
purpose of the provisions of sub-section 4 of Section 63 of said Act, invest their fundsor any portion 
thereof. 


Applicatidns have been made for the listing of these Preferred Shares of British Columbia Electric Come 
pany Limited on the Vancouver, Toronto and Montreal Stock Exchanges. 


We offer, as principals, the Preferred Shares, if, as and when issued and accepted by us and subject 
to prior sale and allotment and subject to the approval of Messrs. Douglas, Symes & Brissenden, Vancouver, 
BC. on behalf of the Company, and of Messrs. McMichael, Common, Howard, Ker & Cate, Montreal, 
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FREDERICTOM — A move to 
bring issuing and marketing of 
N.B. municipal debentures under 
provincia] control was endorsed 
at a mecting of the union of New 
Brunswick Municipalities Execu- 
tives here. 

Sent to the parent body for 
consideration was a recommenda- 
tion that no issue of debentures 
by local authorities be permitted 
until a certificate allowing such 
issue is obtained from the Muni- 
cipal Affairs Commissioner. 

Another recommended that 
where a local authority wishes it, 
the Municipal Affairs Depart- 
ment. print and market deben- 
tures. 

A third resolution endorsed @ 
1951 royal commission. recom- 
mendation that thé province enact 
a completely ‘new ~province-wide 
Rates and Taxes Act. 

Also approved was a request 
Yor the establishment of a provin- | 
cial equalization and appeal Baard | 
to hear unsuccessful appeals to | 
local municipal assessors. 


ways be fixed in the new act and 
that assessors review exemptions | 
now given the railways with the 
aim of assessing all taxable prop- 
erty owned by them. 

That motor vehicles, self-pro- 
pelled farm machinery, and fish- 
ing boats of over 50 hp, milk 
pasteurization equipment, where | 
the owner is not paying a business 
tax, be subject to a property tax} 
to be uniform in assessment} 
throughout the province. 

That provision be made in the} 
act requiring vehicle owners to} 
present proof that thgir local 
taxes are paid for the previous 
year before car registrations are 
issued. | 

That equipment of contracting | 
firms be taxable in the area in| 
which it is stored or used regard- 
less_o. the location of the head 
office provided its owners are un- 
able to produce a receipt showing 
that local taxes on it have been 
paid for the year in question. 
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Other resolutions recommended RIMOUSKI, QUE. School Com- 
that senior assessors pass qualify- | mission has sold $101,500 3% bonds 
ing examinations, hold office for | 2¢ Nov. i. 1954-68, and — = 
life or unti] removed for cause by due ae ts to A. * wii Net 

thirds vote of the muni- | °"2 Dube Legare & Co. at 90.65. Ne 

et two ; ; }cost 4.78%. Proceeds for eonstruc- 

cipal*council and the duties and tion of school. Provincial grant of 

authority of assessors be defined | $46,000 payable in five annual in- 

in a special section of the new/| stallments. Net funded debt at June 

act; { 130, 1953, $252,832; population 15,500. 
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-$50-MILLION CHRYSLER EXPANSIO 
REFLECTS CONFIDENCE IN CANADA'S FUTURE 


$20 MILLION is being spent on additions 
to the Chrysler Corporation passenger 
car plant in Windsor, which will enable 
production to be doubled. To give some 
idea of the size of the project, one plant 
addition alone is two-fifths of a mile long. 
A new car-loading building handles 

20 freight cars indoors on a four-track 
system. 5,800 tons of steel will be used 

in the construction of these new buildings. 


Additions in light grey. 


$21 MILLION is being spent on a new k 
engine plant in Windsor by the 
Chrysler Corporation of Canada, Limited. 
It will permit greatly increased 
production of the world’s most modern 
V-8 engine, with the years-ahead dome- 
shaped combustion chamber design. 
This design was first adapted toa 
production car erigine by Chrysler 
engineers. It has proved its fine 
performance and smooth, economical 
operation to owners of Chrysler- 

built products, 


CHRYSLER PREPARES TO DOUBLE PRODUCTION 
TO MEET GROWING ACCEPTANCE AND DEMAND FOR 
CHRYSLER-BUILT PASSENGER CARS AND TRUCKS 


Expressing complete confidence in Canada, and in Canada’s future economic growth, 
Chrysler Corporation of Canada, Limited is currently engaged in a $50,000,000 
expansion program. This will enable the Corporation to double its present car 
production to meet the growing demand. 


This expansion includes a huge addition to the Windsor passenger car plant which 
will permit multiple-shift operation. “With the latest in machinery, tools and equipment, 
it will be the most advanced plant of its kind on the North American continent,” 
states Mr. E. C. Row, president of the Corporation. 


Chrysler Corporation ei already completed extensive Production plans are also under way to make another major addition to the 
alterations and additions to its Windsor truck plant. Chrysler Corperation’s modern engine plant in Windsor. This giant new plant will double 
This will greatly increase the production of Dodge and production of Chrysler Engineering’s famous engines. 

Fargo Trucks. A notable feature is the advanced body 
painting process, which gives gleaming, bright 

new colours to the trucks now relling off the line. 


Chrysler Corporation has already completed extensive alterations and additions to 
its Windsor truck plant which permit increased production of Dodge and Fargo trucks. 


Across Canada, the Corporation’s 1,300 dealers are also planning expansion fo 
handle this increased volume of vehicles, showing their confidence in the Chrysler 
Corporation’s future. 


CHRYSLER CORPORATION OF CANADA, LIMITED 


WINDSOR e ONTARIO 
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Twenty Cents an issue, Six Dollars a Year 


Will Bank Mortgages Mean More Ho 


Here’s a Close Look at Possible Effect 
On Volume, Price and Rate of Interest 


John A. Rhind, 33, treasurer of the 
National Life Assurance Co., has made a 
study of the financing of housing construc- 
tion and of the housing “shortage” in Can- 
ada, In this article he discusses the pos- 
sible impact of the Government’s decision 
to allow banks to handle real estate mort- 
gages. ; 

Mr. Rhind was educated at University 
of Toronto (Masters Degree, Commerce & 
Finance), served in the Royal Canadian 
Artillery from 1942 to 1945. He then 
joined National Life as investment statis- 
tician; spent 18 months with Mills Spence 
& Co. as statistician, and returned to Na- 
tional Life in 1948 as treasurer and head of 
the investment department. 


By J. A. RHIND 

The problem of providing houses for 
Canada’s fast -growing population is one 
which has been kitked back and forth by 
politicians, press and public, It is a Grade A 
example of the proverbial political football. 
With the recent announcement of the pro- 
posed changes in the National Housing Act, 
it looks as though the Ottawa team is plan- 
ning to throw a long forward pass. Will this. 
pass be completed, and if so, how much will 
it affect the outcome of the game? 


During the post-war years the construction 
of new homes has been at a level exceeding 
all previous records. Yet the term “housing 
shortage” remains. The explanation lies in 
the high levels of post-war marriages and 
immigration, or, to be more technical, the 
high rate of “net family formation.” Aca- 
demic studies and surveys made at the end 
of the war indicated a housing sh®rtage in 
Canada of about 500,000 dwellings. Since 
that time, new construction has only just 
been able to match the high rate of new 
family formation. Thus, to the statistically 
minded social worker, we are suffering from 
a drastic housing shortage. 

From a practical point of view, the dis- 
tinction between housing need and effective 
housing demand must be kept in mind. 

The important thing is: how do you define 
a housing shortage? When does it exist? 


There are two points of view in answering 
these questions. ,One is that of the social 
worker; the other is the point of view of the 
practical economist-or business man. 

To the social worker a housing shortage 
exists until every Canadian family lives in a 
modern home, This is the basis used when 
the post-war backlog of 500,000 houses was 
calculated. 

A more practical definition would be 
to say that a housing shortage exists 
when the supply of houses is _ inade- 
quate to meet the demands of those with the 
ability and the desire to purchase a home at 
current prices, On the basis of this definition, 
the demand for houses is related to levels 
of prosperity and is closely tied to dynamic 
and fluctuating factors within our economy. 
If employment and income prospects should 
decline, there would be a decided drop in the 
housing shortage regardless of family forma- 
tion and construction rates. 

Nevertheless, nearly all agree that the cur- 
rent high level of economic activity should 
be matched by a higher rate of residential 
construction, The problems of the supply of 
materials and labor are now greatly allevi- 
ated and the main obstacle to an expanded 
housing construction program appears to be 
the limited supply of mortgage funds to fi- 
nance such a program, 


The Sources of Funds 


Where has the money been coming from 
to finance housing construction? The chief 
sources of funds have been: 

(1) The individual home owners’ personal 
money; 

(2) The mortgage funds frpm, the lending 
institutions, of which 84% came from life 
insurance companies and the remaining 16% 
from loan, trust and fire companies and 
fraternal organizations; 

(3) The government, through its 25% con- 
tribution to National Housing Act loans as 
well as its direct loans. 


Statistics showing the percentage contri- 
bution of each of these sourceg$ are to some 
extent misleading, since the individuals’ and 
government money have in most cases been 
dependent on the willingness of the lending 
institution to approve the loans, Thus the 
availability of institutional mortgage money 
is by far the most important factor ip deter- 
mining today’s rate of housing starts. 

Since the mortgage lending institutions 
play such an important role in the scene, 
we should investigate just what they have 
been doing and compare it with what they 
could do, especially since they are charged 
with failing to pull their weight in the battle 
against the housing shortage. 

For the year 1952 the lending institutions 
had $334 millions of new money to invest. 
During this time they made mortgage loans 
of $363 millions. After ae eae from this 

mortgage investment the $197 millions 
gs dati principal repayments they re- 
ceived, they had a net increase in mortgage 
ores of $166 millions, This means 


nicipal projects such as schools, roads, sew- 
ers, water systems and other services essen- 
tial to the progress of a modern community. 


Also, it would be undesirable to restrict 
the flow of capital to industry and commerce 
by reducing the institutional purchases of 


corporate securities, This might tend to cur-° 


tail business expansion and opportunities for 
employment on which the current prosperity 
depends, Without this prosperity the ability 
of Canadians to purchase homes would be 
greatly retarded. 

The Federal Government feels that exist- 
ing sources of mortgage funds are insuffi- 
cient “to finance a satisfactory volume of 
new housing building in the future.” Al- 
ready the Government, through Central 
Mortgage and Housing Corporation, finds it- 
self in the position of providing $50 millions 
a year in direct mortgage loans. This is in 
addition to the $50 millions a year currently 
provided by the Government in its 25% 
participation in N.H.A. loans. 


Ottawa’s Proposal 


Ottawa finds this trend most distasteful — 
it does not wish to play the role of creditor 
to so many individual citizens. Finding itself 
faced on one hand with this undesirable 
trend and on the other with mounting pres- 
sure of public opinion and a limitation in the 
supply of life insurance and loan company 
mortgage money, the Government has BUDE 
duced a plan to briffg new sources of fun 
into the housing field. The basis of the pros} 
posal is that the National Housing Act’will - 
be amended so that the present definition of 
lending institutions will be broadened to in- 
clude the chartered banks. 
the Government's 25% contribution and “pool 
guarantee” plan will be replaced by a form of 
residential mortgage insurance. 

Ottawa will be delighted to have the banks 
step into the mortgage picture. The Gov- 
ernment can now shift much of the burden 
of public responsibility from its own should- 
ers into the lap of the banks, Not only can a 
vast new source of capital be put to use for 
housing construction, but a nation-wide 
chain of branch lending offices will suddenly 
become available and the problem of provid- 
ing mortgage funds for the smal] communi- 
ties may be solved. 


Ottawa feels there is ample precedent for 
the savings deposits of the banks being 
utilized as a source of mortgage funds. In the 
United States the mutual savings banks, 
savings and loan institutions and commercial 
banks provide about 60% of the new money 
in mortgage financing, In addition they origi- 
nate many mortgages which, after processing, 
are transferred to the life companies. In 
Australia, banks are the principal source of 
non-government mortgage funds and have a 
greater investment in residentia] mortgages 
than have the insurance companies. 

The banks themselves have not shown the 
same delight with the new proposal. To 
begin with, the whole plan caught them by 
surprise. It is reported that the vefy week 
that Ottawa announced its scheme, senior 
bank officials were returning from a meeting 
called to discuss the idea of bank mortgages. 
They were returning with the comfortable 
reassurance that the meeting had decided 
against bank participation in mortgages. It 
must have been a shock to find Ottawa’s 
memo outlining the new plan on their desks 
when they returned. It was strangely un- 
diplomatic of the Government not to have 
consulted the actors whom they were plan- 
ning to have assume lead roles in their new 
play. 

Canadians are proud of the long record of 
strength and security of their banking sys- 
tem, There has been a long standing pro- 
hibition in The Bank Act forbidding mort- 
gage lending and there is some apprehension 
that if restrictions are eased to permit mort- 
gage lending one of the chief bases of the 
bank’s strength will be undermined. The 
failures which occurred among the United 
States banks may be cited as reasons why 
we should. maintain the stringency of our 
Canadian banking laws. 

However, there are several practical 
aspects which tend to offset any arguments 
that mortgage lending would weaken the 
security of the Canadian banks. The diffi- 
culties of the United States banks were 
largely the result of commercial and indus- 
trial mortgages, rather than residential loans. 
Furthermore, the techniques of mortgage 
loans such as monthly principa] repayment 
plans on a regular amortized basis, combined 
payment of taxes and a system of federal 
mortgage insurance, tend to eliminate the 
dangers inherent in mortgages made during 
the *twenties and ‘thirties. 

The banks may not be enthusiastic about 
the new liberties proposed for them jn the 
mortgage field. However, it will be difficult 
for them to buck Ottawa’s desire to have 
them step into this picture, The weight of 
public opinion will be strongly against them 
if they now refuse to contribute to the need 
for mortgage funds. Also, competition is such 
between the chartered banks that if one bank 
begins to make mortgages, all will quickly 
be forced into the game. It has already been 
rumored that more than one of the large 
banks have indicated they intend to partic- 
ipate in the new scheme. 


The Mortgege Insurance Plan 


How does Ottawa propose to operate a 
mortgage insurance scheme? The basic 
principles of the plan are as follows: 

—The lending institutions will pay an in- 
surance premium to Central Mortgage and 

Housing Corporation, the cost of which will 

be borne by the borrower. In the event of 

default on a mortgage, title to the property 
ts tred to Central Mortgage and the 

ing institution receives a credit for the 
unpaid principal plus certain allowances. 

The plan is not altogether a new one for 

this continent. A scheme quite similar has 


At the same time, ° 


been. functioning for several years in the 
U.S. undeg their Federal Housing Act, 

—The maximum amount of the loan will 
be 90% of the first $7,000 of lending value 
and 70% of the balance. This will mean 
bigger loans than under the present flat 
80% maximum. However, in the case of 
large loans the difference will be slight. 
Perhaps more significant is the proposal 
that the maximum size of the loan be in- 
creased from the present figure of $10,000 
to $12,500, 


In addition to this broad outline of the 
plan, Ottawa has proposed some specific de- 
tails of operation and in this connectiorhas 
invited the views and advice of the present 
lending institutions and the banks. It will 
certainly not be disappointed on this score. 
There is already ample evidence that much 
discussion will be required to smooth out 
the details, Among the more contentious 
aspects of Ottawa’s proposals are the fol- 
lowing: 

1, Who will establish lending values? 
Ottawa has not only suggested that these be 
set by Central Mortgage, but that Central 
Mortgage should conduct all the appraising. 
Taken at its face value, if this were put into 
effect the lending institutions would lose 
not only their independence of judgment, but 
also their trained appraisal staffs. 

2. What will bé the rate of interest? The 
Government must be in a difficult spot in 
meswering this question. It has suggested a 

te of 542%. This will seem high to bor- 

wers since the rate paid by mortgagors 
‘inder current N.H.A. loans is 444%. On the 
ather hand it will look low to the lending 
companies because they are currently get- 
ting 534% under N.H.A, loans. (The differ- 
énce in the rate to the borrower on the over- 
all amount of the loan is because he pays 
monly 3%% on the Government’s 25% por- 
tion.) And in today’s market even the 5*%4% 
Tate is not particularly attractive to. the 
lender when he can get 642% on conven- 
tional -loans, 

3. How will insurance claims be paid? Ot- 
tawa had proposed that settlement be made 
in the form of 10 year Government of Can- 
ada bonds bearing interest at the then cur- 
rent rate. These bonds were to be non- 
transferable and redeemable by the holder 
on a graduated scale of redemption values 
from 95 at the time of issue to a 100 at 
maturity. The non-liquid feature of this 
form of settlement proved to be too bitter a 
pill for the lending companies to swallow 
and the idea has been scrapped. The latest 
plan is that Central Mortgage will pay claims 
in cash — but they will pay only 98% of the 
claim, In answer to the lending companies’ 
protests, Ottawa says that this 2% difference 
is to ensure that the lending institutions con- 
tinue to follow sound mortgage practice. The 
mortgage people, however, feel that such an 
incentive to sound Jending policy is entirely 
unnecessary, especially as ‘they wil] already 
be penalized by the low allowances the 
scheme permits to be included as charges 
and costs in their claims. 

Despite these and other problems. there 
can be little doubt that Ottawa is deter- 
mined to give birth to the plan it has con- 
ceived. There will be objections raised, sug- 
gestions made and some compromise, but 
Canadians can expect that the present em- 
bryonic scheme will be very much a live 
plan before another year has passed. 

If the mortgage insurance plan succeeds 
and if the banks decide to enter the mort- 
gage market, will it make any difference to 
builders and home-buyers? Will it mean 
more houses for Canadians? What will be 
the effects on the mortgage market, on inter- 
est rates and on the price of houses? 


Does It Mean More Money? 


The insurance plan by itself will not 
greatly affect the supply of mortgage money. 
Whatever the final details of the plan, it is 
unlikely to prove much more attractive to 
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the lending 
guarantees on N.H.A. loans. It would be 
difficult to produce any practical plan which 
would bring forth more mortgage funds from 
existing .sources. The true significance of 
the insurance plan is. that it will facilitate 
the entry of banking funds and trust com- 
pany agency funds into the mortgage market, 

Despite the current peak level of lending 
activity by the life insurance and other lend- 
ing companies, builders are finding their 
activities restricted by the limitation on the 
supply of new mortgage money. 

This situation was emphasized in a recent 
speech by Gordon S. Shipp, President of the 
National House Builders Association, when 
he said: “Take a look at what is happening 
now. Generally speaking, builders have 
neveg felt more insecure in making plans 
especially where such plans involve the de- 
velopment of land as well as the construc- 
tion of houses. It is obvious that a builder 
who plans on building 25 or more units in a 
season must have all uncertainties as to fi- 
nancing allayed before he can undertake the 
obligations to suppliers and sub-contractors 
that are necessary to carry out his plans. 
This becomes more acute as the number of 
units involved increases. 

“Again, generally speaking, lending insti- 
tutions have been loath to make forward 
commitments on any large scale. In fact, in 
a great number of cases, they have limited 
their commitments to possible 10 units, with 
no promise for further commitments when 
these have been built and sold.” 

Should the banks enter whole-heartedly 
into mortgage lending a tremendous new 
source of capital would be made available to 
the builders. A feature of special inferest is 
the difference in the nature of bank funds 
as compared to the mortgage money from the 
existing lending institutions, The more a 
life insurance company invests in mortgages 


institutions than the present. 


~ Net Family » 
: Formation 


the less it has for other capital requirements 
within the economy. This is not entirely so 
with the banks. Within the limitations of 
their statutory restrictions and to the extent 
that Ottawa will permit them to do so, the 
banks are able to create new money, 

The builders indicate that al] that is -hold- 
ing them back is the availability of mortgage 
funds. To the extent that bank mortgage 
lending removes this restriction builders will 
be able to produce up to the limits of the 
supply of labor and materials, No one can 
predict’ just how many housing units they 
could produce, but some feel that a rate of 
125,000 new units a year could be attained, 
This compares with the current peak pro- 
duction rate of approximately 100,000, 


Effect on Interest Rates 


What will be the effect on interest rates? 
The going rate of interest on conventional 
mortgage loans is determined by two basic 
factors — the level of interest rates on alter- 
native forms ef investment and the supply 
and demand of mortgage funds. 

On the basis of the first factor, the general 
level of interest rates, it is conceivable that 
if additional capital funds are created 
through the banks’ mortgage activity to the 
extent that*insurance companies find them- 
selves looking for alternative investments, 
there may be an easing of the current tight- 
ness in the money market. 

On the basis of the second factor, the sup- 
ply and demand of mortgage funds, it is 
obvious that if the banks make a substan- 
tial contribution to the supply of mortgage 
funds the current upward pressure on mort- 
gage rates would be eased. It must be real- 
ized, of course, that in the case of N.H.A. 
mortgages, either under the existing or pro- 
posed scheme, there is a degree of inflexibil- 
ity since interest rates are fixed by Central 
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Mortgage. However, no matter which 
scheme, these rates cannot be completely 
arbitrary or independent of the general level 
of interest rates. 


The question which concerns builders, 
homebuyers, lending institutions and home- 
owners is: — if a large addition is made to 
the pool of available mortgage funds, what 
influence will this have on the price of 
houses? 


There are two ways of looking at this ques- 
tion — and each gives a different answer, 
To the extent that the size of individual 
mortgages will be increased there may be a 
rise in the price of houses. Larger loans mean 
smaller down payments and therefore, an 
increase in the number of families able to 
purchase a house. With more buyers in the 
market prices may move up, Also, if the 
loans are larger the builders can increase 
their selling prices by a like amount, since 
the larger loan will enable the same buyers 
to pay higher prices. 

Although the possibility of the above trend 
cannot be ignored, it is probably sounder 
economics to reason that more mortgage 
money will result in an increase in housing 
starts. The participation of banking funds 
should give a substantia] impetus to housing 
construction, The resulting increase in the 
supply of houses should mean lower prices. 

It is too soon to know whether Ottawa has 
at last solved the housing riddle. Even if 
the new plan meets with full acceptance 
there will be a time lag before the necessary 
machinery can be set up and adjusted to 
smooth running order. Sufficient to say, at 
this stage, that Ottawa has taken a bold step 
to meet a nation-wide problem and that with 
a reasonable degree of co-operation from the 
lenders we shall soon see major changes in 
the field of home financing and construction 
activity. 


Canadian Industrial Designers 


Can’t Get Enough Work in Field 


By VICTOR KOBY 

Industrial designers — the art- 
ist-engineers of industry who 
dream up the better mouse traps 
—are sharpening wits and pencils 
for the growing competition in a 
buyers’ market. 

They are in the driver’s seat as 
companies beat a well-worn path 
to their offices for new, better, 
more streamlined and more use- 
ful products. But with a few not- 
able exceptions most of this com- 
petition in product ideas is going 
on in the U.S. with Canada on the 
receiving end. 

There’s competition .here too 
but, say industry leaders, it’ is in 
most cases with proven “success- 
ful” product ideas imported from 
the U.S. and elsewhere. 

The trend in Canada (again 
with a few exceptions): to import 
the new product ideas, designs 
and engineering. Then when 
necessary, because of different 
materials and Canadian tastes, 
make minor style medifications. 

Larger markets and greater 
competition south of the border 
often necessitate annual style 
changes over a_wide range of 
models of any one product. Here, 


icgtetimmmeretacs Sars, igen 


resultant uneconomic. high cost 
of frequent style changes, 
changes range over five-year in- 
tervals over a smaller range of 
models of any one product. 

Only greater attention to ex- 
port markets for manufactured 
products can bring about a de- 
mand for more truly origina} Ca- 
nadian designs, says one leading 
appliance manufacturer. 

For industrial designers here 
this means: while the need for 
more Canadian industrial designs 
may be great, the demand dictat- 
ed by economics is small and usu- 
ally limited to style changes. 

Proof of this, is that despite 
five years of intensive effort by 
the National Industrial Design 
Committee to make Canadian 
manufacturers, retailers and con- 
sumers Canadian design con- 
scious, nine out of 10 NIDC in- 
dustrial design scholarship win- 
ners are not doing industrial de- 
sign work. 

All 10 scholarship winners were 
university graduates. Some had 
held positions in industry. All 
submitted at least one practical 
project in product design as part 
of the scholarship requirements. 
Yet today only one of the scholar- 


ship winners is fully established 
in industrial design work. 

One has accepted employment 
in the U.S. Another, John C. 
Holme intends to go to the U.S. 
A joint NIDC—Canadian Manu- 
facturers Association campaign is 
proposed to find work for. Mr. 
Holme. 


NIDC reports: “If, after such 
a campaign, no employment can 
be found for Holme, then it is ob- 
vious our scholarships must be 
reconsidered in the light of ab- 
sence of employment in Canada, 
except for such persons who have 
enough capital to build up a con- 
sultant design practice slowly 
over the years.” 


Market Too Small 

What's wrong with Canadian in- 
dustry? The manufacturers say 
there’s nothing wrong. One told 
The Post, “We don’t need to do 
any soul-searching about using 
Canadian designs or hiring Cana- 
dian designers. We'd like to do 
nothing better. But with most of 
us the size of the market doesn’t 
warrant the high cost of experi- 
menting with our own designs.” 


The high cost means the cost 
of designs, models, dies and tool- 


‘ 


ing. For one Canadian TV manu- 
facturer this involved $90,000 just 
for a metal cabinet and only 5,000 
to 10,000 will be produced. If 
the cabinet had been a dud, $90,- 
000 would have been lost. As it 
is, only the hopes of increasing 
demand for TV sets in Canada 
will justify the heavy develop- 
ment cost, 

As for the insides of the TV 
set—the electronic guts—no Ca- 
nadian manufacturer could afford 
to. experiment with new designs 
and risk losing his shirt. 

“If it were possible,” said one 
manufacturer, “we would do 
more basic industrial design on 
many of the larger consumer 
items such as automobiles, and 
refrigerators, Why should we risk 
our bankrolls when for royalty 
fees or even free copying we can 
get the successfully proven pro- 
duct? What's more, we stand to 
gain by the enormous U.S. ad- 
vertising campaigns which Cana- 
dians see and heat via magazines, 
television and radio.” 

Far from a growing trend to- 
ward Canadian industria] design, 
Canadian subsidiaries of U.S. 
firms talked of a growing ten- 
dency to be tied even closer and 
tighter design-wise to their U.S. 
parents as a cost-cutting move, 

Some Original Design 

But all is-not black. Many in- 
dependent Canadian industries as 
well as U.S. subsidiaries here have 


‘ 


Industrial Design: It’s Losing Out in Import Race 


w produced original designs, as the 


NIDC Design Merit Awards to 
Industry have shown. 

Also when a U.S. design is cop-' 
ied, much original work often ap- 
pears in the Canadian product 
which, although like the original 
U.S. piece, is not exactly the 
same. Canadian talent is used as 
a percentage of the final products 

Few Canadian firms questioned 
thought they could find steady 
employment for the engineer-in- 
dustrial designer heading up an 
industrial design department 
within a company. Most Canadian 
firms who use industrial design- 
ers prefer to bring them in from 
outside on a commission or re- 
tainer basis. 

“It's cheaper that way,” said 
a product development head of 
oné\firm, “Also, by asking for a 
variety of idea submissions from 
a variety of industrial designers 
we get more frésh ideas.” 

He went on to explain the fol- 
lowing step by step method of 
building up a new product: 

(1) A free offering of rough 
sketches by a free-lance design- 
er; 

(2) Tf the firm likes the 
sketches, it pays the designer 
$100 to $300 to take the sketches 
one stage further to a detailed 
colored portrait of the product 
seen from all sides; 

(3) If the firm’s engineering 

(Continued on page 32) 





The Hat that 
Tops them All 


» The One You Will Be Proud To Own 
Hand Mode by Skilled Craftsmen 


Sold ot All Leoding Hat Shops Coast to Coot 


OBTAINABLE FROM ALL 


THE EXECUTIVE 
MODEL 


Y) TRAVELLERS 


$3-3 


CANADIAN PACIFIC AGENTS AND MOST BANKS 


Eagle 


Star 


Insurance Company Limited 


of London, England 


* 
The British Crown 
Assurance Corporation Limited 


of Glasgow, Scotland 


British Northwestern 
Insurance Company 


Security National 
Insurance Company 


HEAD OFFICE FOR CANADA 
Eagle Star Bidg., 217 Bay St., Toronto 


J.H, RIDDEL 
Manager for Canada 


R. HOLROYDE 
Assistant Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


Slowly these clerks accumu- 
lated figure data and copied 
endless records, Labor was 


cheap—in 1853, 


FOR BUSINESS RECORDS 


‘Today management uses production machines 


for business records as one means of reducing 


paperwork costs. Multigraph Duplicators 


produce high-quality business forms and 


systems records at low cost. For a convincing 


demonstration of the many ways to save 


paperwork time and money, call your nearest 


Addressograph-Multigraph branch today. 


: 


RAPH-MULTIGRAPH 
ie Se , 


jon of Canede Limited 
TORONTO, ONTARIO... | ~ 


ross Coneda 


That Guaranteed Annual Wage Plan 


{management has done to provide 
| steady work throughout the year? 


As 


Whether thev like it or not,| employees, 


therety causing ill- 


many Canadian employers are | feeling between various employ-| 


going to be faced with demands| ees. 


| for a guaranteed annual wage in} 


future talks across bargaining 


~~ | tebles. 


No Canadian union has yet 
come forward to say exactly 
when it will make this- demand, 
| although the United Steelworkers 
in U.S. has set GAW as one of its 
major demands when the current 
contract expires June 30, 1954. 

The UAW, the other union 
spearheading the drive in the 
U.S., has said there is no question 
but that GAW will come and all 
Canadian members have been 
asked to support the demand. The 
TLC decided at its Ottawa con- 
vention last summer to press for 
GAW. 

In view of this concerted drive 
by unions, what is management's 
position? 

A study of the whole question 
and some advice for management 
is contained in, a report by Indus- 
trial Relations Counselors Ser- 
vice, Inc., Toronto. 


Some Plans In U.S. 


Some forms of GAW plans 
|have been instituted in the U.S. 
but in many cases these guaran- 
tees have been given only part 
of the work force and then often 
for only part of the year. Again, 
most of the plans ace found in 
stall companies with a naturally 
stable employment record. 

What do the unions mean by a 
guaranteed annual wage? Policy | 
of the Steelworkers, as set out in 
1952, is that unemployed workers 
should be paid 75-80% of their 
veekly base rate out of a fund 


-|established by the employer set- 


ting aside a specified number of 
cents per manhour worked. The 
guarantee would apply to em- 
ployees with two or three years 
of service, Liability of the em- 
ployer would be limited to the 
amount he had contributed to the 
fund. 

The UAW plan is not so explicit 
but is based on the following | 
principles: 

1. Purpose of GAW should be | 
to stimulate management to 
regularize employment. 

2. GAW payments should be 
enough to maintain a worker's | 
living standard. 

3. Eligibility should be based 
on seniority; employees with 
seniority should qualify fully; 
those without should get lesser 
amounts. 

4. GAW plans should be in- 
tegrated with government un- 
employment assistance to en- 
courage employers to improve 
government regulations and so 
reduce their own liabilities. 

5. Plans should be administer- 
ed by a joint union-management 
committee. 

6. Financing should be a com- 
bined pay-as-you-go plan on the 
part of employers to encourage 
stabilization of employment and 
a reserve fund built up to meet | 
abnormal costs. 


The UAW plan, then, is also 
based on supplementing unem- 
ployment insurance benefits but 
is a more expensive plan than that 
of SteelWorkers. 


Ask Joint Study 


The campaign by unions for a 
guaranteed annual] wage has been 
accompanied by the suggestion 
the subject should be studied by 
a joint union-management com- 
mittee. 

While noting this appears to be 
a reasonable suggestion on the 
suiface, Industrial Rc lations 
Counselors warns against manage- 
ment acceptance of it until man- 
agement has made a study on its 


|own. The reasons: 


1. Announcement of the crea- 
tion of such a joint committee 
may be taken by many employ- 
ees as first step in providing 
GAW. If such does not come, 
the employer may be placed in 
a bad light in the employee's 
eyes. 

2. Failure of a joint study 
group to agree on a recom- 
mendation may result in more | 
company-union friction than an 
outright refusal by the company. 

3. It might not be feasible for 
an employer to reveal informa- 
tion needed for such a study by | 
a joint committee. A GAW plan 
would usually involve policies 
and plans which the company 
would regard as confidentia)] for 
either collective bargaining or 
competitive reasons. | 


Looking at GAW from the em- | 
ployers standpoint, the IRC re-| 
port notes it may contribute to| 
employees’ sense of security and 
may improve employee morale to| 
the point where collective bar-' 
gaining may be made easier and 
productivity increased. 


Eight Reasons For Caution 


On the other hand, the report 
lists eight. reasons why employers 
must approach GAW demands 
with caution: ; 


1. GAW is a@ costly fringe de-| 
mand that will be very difficult 
to drop once it is instituted. 


2. GAW demands involve com- 
mitments by the employer involv- 
ing factors over which he has no 
control: general economit condi- 
tions; periods of war, with 
accompanying government re- 
strictions; shortage of materials; 
tariff changes. 


3. Most GAW plans have to be *® 


Ba enetiaatiptiniiteenl let Matcendiitbnnssisunting 


limited to a certain number of 


4. No matter how limited the 
guarantee, it establishes the prin- 
ciple of employer-financed sup- 
plementation of unemployment 
insurance. 

5. There is the danger that once 
established’ on a limited scale, | 
unions will drive to enlarge GAW | 
coverage. 

6. Preliminary estimates of the | 
cost of a guarantee may be very 
misleading. Example: the em- 
ployee welfare royalty per ton in 
the U.S. bituminous coal indus- | 
try started at 5c in 1946, increased 
to 10c in 3047, 20c in 1948 and is 
now 40c. 

7. A GAW plan may make an 
employer reluctant to increase his | 
staff because each new man 
represents an additional commit- 
ment to pay whether or not there 
is work for the man. . 

The report also points out that 
management has done much to| 
stabilize employment in recent| 
years and that this trend is its! 
best weapon against demands for | 
a wage guarantee. 

GAW May Give Little 

After recognizing that employ- 

ers have a responsibility to pro- 


, deliberate 


Management Considerations | 
nion Demands Grow | 


and announced com- 
pany policy? 

2. Does management have the 
information to answer the ques- 
tion: How much steady work are 
we providing each year to what 
percentage of our employees? 

3. Has management fully ex- 
plored all reasonable ways of 
stabilizing employment? 

4. Do employees know what 


A HUNGRY FOX saw some fine bunches 
of Grapes hanging from a vine that was 
trained along: a high trellis, and did his 
best to reach them by jumping as high 
as he could into the air. But it was all in 
vain, for they were just out of reach: so 
he gave up trying, and walked away with 
an air of dignity and unconcern, remark- 
ing, “I thought those Grapes were ripe, 
but I see now they are quite sour.” 


5. Are employees and their 
union representatives fully in- 
formed on the difficulties in 
providing steady work? 

6. Has management made every 
reasonable provision to help meet 
the problems of an employee that 


i has been laid off and do the em- 


ployees know of such efforts? 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Pormerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


MORAL: Instead of saying “‘sour 
grapes’’ when you can’t immediately 
attain your ambitions, build a 
ladder to success by opening a 
savings account with The 

Canadian Bank of Commerce. Add to 
your balance regularly and 

you'll soon be in a position 


Zz WY\ 


to get what you seek. =~ < 


~~ 


vide security for employees and 
that this is norma] good business, 
the report cautions that a GAW 
plan can assure little and may, in 
fact, create dangerous illusions 
and serious economic conse- 
quences. 

As preparation for wage guar-| 
antee demands, it is suggested 
firms ask themselves six ques- 
tions: 

1. Is provision of steady year- 
round employment accepted as 


Illustration by Arthur Rackham, from the ot 
Heinemann Edition of Aesop's Fables, S 
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Hilt, 


Resting —A\fter a Long, Hard. Day! 


Twenty minutes ago, the man you see in this 
picture came out of a long and harassing con- 
ference—tired, tense and with a bit of a 
headache. 

And he said to himself—“‘I’ll take the long 
way home tonight and drive out by the water- 
front, and let the Cadillac relax me!” 

And that’s just what he’s doing. 

If you own a 1953 Cadillac, you know 
exactly what's taking place. But if you don’t 
—let’s see what happens as he climbs into the 
driver's seat and lets his wonderful car begin 
its magic. 

‘It’s relaxing just to sit there—and look out 
ovet that long, beautiful hood into the 
beckoning distance. 


7 


The seat cushions hold him in buoyant 
comfort; the slender wheel fits naturally into 
his hands; great areas of glass surround him 

wg and let each glance reveal a panorama. 


8 And, of course, he’s proud and happy—for 
it’s an endless satisfaction to own and com- 
mand such a respected possession. 


And now comes the great lift to his spirits: 
He touches the key, and hears that deep- 
throated ‘response so characteristic of a 
Cadillac engine—and, in an instant, he’s off 
for a wonderful, wonderful hour! 


Steering is no more than a gesture... the 
lightest touch on the throttle gets immediate 
action—smooth, quick and positive... the 


brakes are easy and certain under his foot, 


So he just sits back and rolls along—with 
the soft sound of the wind for a lullaby— 
and the beautiful view for a tonic—resting, 
relaxing, at peace with the world! 

His wife will never suspect, as he wheels 
into the driveway, that he was a tired and 
tense and weary husband just one short 
hour ago. 

That’s one of the nicest things about @ 
Cadillac. - It’s ‘a proven therapeutic for a 
work-weary man! 

Try it, soon, at the end of a long, hard day, 
We'll furnish the car. You name thé time 


and place. 


A General Motors Value 


SEE YOUR LOCAL CADILLAC DEALER 
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BANK OF TORONTO APPOINTMENTS 


More Canadians Have Savings Accounts 
With Average Account Above Last Year 


There were 8,022,400 savings;creased 6.6%, the same rate of 
accounts in the chartered banks | increase as in 1952 over 1951. ° 
of Canada, at Sept. 30, or 4.2%| With the number of accounts Quebec Joins Up 


more than the year before, the/increasing at a lower rate than 7 
Bank of Canada’s annual classifi- the dollar value the “average” |For Budworm W ar 
MONTREAL (Staff) — Three 


cation of public demand and/ individual account increased to 
savings deposits in the chartered $651, up $15 from Sept. 30, 1952. 
banks shows. The 1952 gain over; Despite this average figure, Quebec newsprint companies have 
1951 was 4.3% a slightly larger | almost 86% of the total savings, entered into an agreement with 
= oe a aseeaeie’ Ch $1,000 | the Provincial Government to 
e number of accounts does | or less in their accoun e avar-| op : tle | 
not strictly represent the number | age being $165 ($163 in 1952). apne ¥e S aan re - —* e 
of individual depositors but it is| The number of accounts de- | against the tree-destroying bud- 
reasonably close. Some people|creases in the higher brackets:;Worms in the Gaspé Peninsula 
may have more than one account,|only 1,100 accounts had over) and Matapedia Valley forests. 
and f th listed | $100,000 h | 
a ee ei ccecunte wea| _2THViNE about: 200: og. mile 
eman eposit accounts were Saint , ri 
belong to corporations with, sur-| also higher in both number and|*V°!ning the New Brunswick 
plus cash on*hand. These latter| dollar value. Total rose 53,600,| >°Undary, (north of the budworm | 
depositors sometimes keep their | the amount being up 4%. Average | infestation sprayed there for the 
— os a “notice” account| demand deposit in 1953 was $2,-| past two years), the aerial] spray- 
The Bank of Toronto announces the appointment of A. T. Lambert and S. T. Paton aes ey get a smail rate of| be pte. “ego oa axe ou the ing project is expected to cost 
§ Assistont General Managers. Mr. of demand deposits rose 4.6%, the | about $400,000. Operations will 
tb ‘Beaks Hoos “Otfie, fe. Poten eR pie Sidbeatr of gues haere | The dollat Value of total savings | dollar value slightly over 4% at/ begin in early sprin coinciding 
| deposits at $5,266 millions in-| $3,149.9 millions. with next year’s New Brunswick 


Both will continue to be located in T to, i j 
inu cated in Toronto $$ ___._..._.4 Comparative figures follow: spray war, as this is the only time 


of year the elusive little worms 

ANNUAL er aa PUBLIC DEPOSITS can be nipped. 
IN CHARTERED BANKS Companies involved are Cana- 
As as Sept. 30 Number Amount dian International Paper Co., 
Demand Deposits Thousands Millions of dollars | Montreal, Price Bros. Co., Quebec 
© 9 - . ’ ’ e ° . . . - 
1953 1952-1951] ang Quebec ‘North Shore Paper] | a in 1832 in the Canadian province whose name it 


Pew. 
’ ee omen een 


A. T. LAMBERT S. T, PATON 


and here is the international bank to help you 


$1,000 or less seee b ¢ : ‘ Je. 208.3 197.2 187.2 Co. Baie Comeau. Thev will 
| $1,000 to $5,000 .. § ’ 5. 431.6 405.3 363.4 share half the costs of the scheme 


ADDRESSING MACHINES 
AND | ; 9." 608.4 578.7 501.3 | ¢ » basis), while the| 
BUSINESS SYSTEMS Over $1,000,000 .. 7 . 3.: saan ey 1 pi provines pays the helasice. Crown | 


Adjust items .... — 207.1 — 176.7 — 152.3 lands leased to these operators are 
involved. 


still bears, The Bank of Nova Scotia today serves Canada 


—the world’s fastest growing country in towns, cities and 


Total demand de- hamlets in every one of the ten Provinces, 
| POSits ...eseee0 1,182. 2 1,081.1 3,149.9 3,026.0 2,651.1 | 

Notice Deposits With more than 400 branches in Canada, Great Britain, 

otice Deposits 

$1,000 or less..... 
$1,000 to $5,000 .. 
$5,000 to $25,000 . 
$25,000 to $100,000 
Over $100,000 ... 
Adjust items ..e-. 


the U.S.A., and the West Indies, and with correspondents 


Opens the door to wherever men trade, The Bank of Nova Scotia is in fact an 


mechanized writing of: 
@ Municipal Assessment Rolls and Notices 
@ Inveice and Statement Heodings de- 
@ Payrolls, Time Cords and Production Total, we 7 022. 7,700.2 7,380.9 5,226.0 4,900.9 4,594.7 
; . 2 22 


@ Envelopes, Labels, Strip Listing 
art ‘$41 2 879 Fa arm Goods On W ay Fe eo } | 
fe ( and financial problems and details connected with Trade. 

To Netherlands Flood Victims | \X ; 7 Sn. oo 


Write or phone for full information 
EMPIRE 6-6281 | A brief dockside ceremony at lief supplies for Netherlands i ‘ : —= 
The BANK of 


ADDRESSING MACHINES & BUSINESS SYSTEMS 
Toronto this week marked the | victims. Valued at $412,879.50, the 
NG VAS SCOTIA! 


(BRADMA) LTD. 
TORONTO 
largest individual shipment‘of re- | shipment of farm implements and Banking requirements 
|tools, purchased from Canadian | ue - : 
manufacturers, consisted of 250 Fi a Set with: 
tractors, 10 combines, 10 tandem ‘ ; ——$—— 


disc harrows and 57 cases of 
wrenches. @ 

The goods were loaded aboard 
jthe M. §S. Prins Willem III for 5 
delivery in Rotterdam, where Landen Offiess 108 Old Broad St. 

they will be turned over to the | In Jamaica; Kingston and 16 other branches. 
Netherlands Red Cross for dis- | 
tribution on a prearranged plan | 
to agricultural victims of the Feb- | 
ruary floods. The ceremony was 
under the chairmanship of J. N. 
Kelly; Charles La Ferle, transpor- | 
tation manager, Robert Simpson | 
Co., honorary chairman, Canadian 
National European Flood Relief 
Fund, presented the shipment to 
Netherlands Ambassador, A. H. J. 
Lovink, on behalf of the Governor 
General, chairman of the fund 
committee. 

. The flood fund has been han- 
dled by the Canadian Red Cross 
Society. A Red Cross statement 
shows $3,102,004.59 was contri- 
buted to the flood fund ($1,778,- 
904.59 in general contributions; 
$323,100 from. provincial govern- 
ments; and $1 million from the 
Federal] Government). Disburse- 
ments to date amount to $2,469, 
523.04 for flood relief supplies. 
Value of relief supplies sent 
amounts to $1,254,360.71 to the 
Netherlands and $1,198,550.15 to 
England. Total expenses have 
been only $16,612.18. > 

Further shipments will be for- 
|warded according to requests 
‘from Red Cross units in England 
and the Netherlands and financed 
from the residue of the fund. 


International Bank equipped to give you authoritative infor- 


| Oona 


mation and expert guidance on currency regulations, tariffs, 


credit information, tax regulations or any of the many banking 


20 TEMPERANCE ST. b 
Discuss your 

e A Partner in Canada’s 
Growth 


In Cuba; Havagea and 6 other branches. 
In Puerto Rico; San Juan and Fajarde. 
In Dominican Republic; Ciudad Trujille, 
And correspondents all over the world. 


General Offices: 44 King St. West, Toronte 
New York Office: 37 Wall St. 


CANADA'S FINEST 
CIGARETTE 


Canadian 
| Ah 4 


ri 
MEXICO 


SOUTH 
AMERICA 


This IDEA from Remington Rand... 


got rid of overtime Life Insurance 


je si 


for a moderate size organization 


Here’s how vital reports—printed at 6,000 lines per hour—cut bookeeping 
work to a minimum and eliminate overtime for a Minneapolis distributor. 


The H. R. Toll Company reports such benefits from its Remington Rand 
punched-card installation as: on-time statements including complicated 
container demurrage calculations . . . automatic accounts receivable aging 
for faster, easier collections . . . and inventory control by actual item turn- 
over without guesswork. They also get such time-saving management facts 
as: fast, detailed sales analysis by product, salesman, territory . . . up-to- 
date facts on gross and net profits . . . complete data for making decisions 
on pricing policies . . . and automatic scheduling of overall operations. 


This profit-building idea shows clearly why your Remington Rand repre- 
sentative is so well equipped to do the best job for you. After he gets all 
the facts about your problem, he is free to recommend the one method 
which will best suit your needs: manual, visible, photographic, machine, 
punched-card, electronic, or any combination of these methods. He can 
also offer you any business service required for the efficient installation 
and operation of your system. Feel free to call him on any kind of man- 
agement problem. 


GOOD EXAMPLE FOR SMALL FIRMS 


Certified Report #876 proves once again that small firms, as well os large, con profit by punched- 
cord methods. This report shows in detail how the H. BR. Toll Co. cut costs and eliminated overtime with 
Remington Rand punched-cord methods. For your free copy, call Remington Rand in your city, or write 
to Remington Rand Limited, 984 Bay Street, Toronto. 


AUTOMATIC AUTOMATIC 
SORTER PUNCH 


PROFIT BUILDING IDEAS FOR BUSINESS 


Branches = 


Sales Increase 


Sales of new ordinary life in- 
surance in OctoBer were $158.6 
millions, an increase of about $5.4 
millions over the same month of 
1952 

Sales of industrial insurance 
were down slightly and group 
sales up slightly. Total new in- 
surance sales for the month were 
$224.7 millions ($219 millions a 
year ago.) 

Here are the figures: 
ORDINARY LIFE INSURANCE SALES 
By Previnces ($000) 

October: 5: 1952 
Alberta 562 10,821 
British Columbia onee . 14,164 
Manitoba 5 7,622 
New Bruntwick 2,057 3,294 
Newfoundland 

Nova Scotia 

Ontario 

. Edward Island 


Quebe 
| Saskatchew an 


Total Ordinary .., 
Total Industrial .... 
Total Group 
Grand Total “224,709 219,259 
ORDINARY LIFE INSTRANCE SALES 
By Months ($000) 
1952 


January . 120,216 
February 58 366 131,505 
cove 149.986 


Manitoba Power Comm. 
Distribution up 19% 
Manitoba Power Commission dis- 
tributed 36,448,900 kwh of electricity 
during October, a gain of more than 
19% over the same month in 1952. 
Aided by good weather, the Com- 
mission set more than 11,000 poles 
—over 20% of the year’s pole setting 
schedule—during October. Poling is 
now either completed oy under way 
a vee ae 


Fly to exciting Latin America the Can- 
adian Pacific way — non-stop Vancou- 
ver to Mexico City, 10 hours [excellent 
connections from Eastern Canada] 
then, 10 hours non-stop to Lima, and 
connections beyond — Santiago, Bue- 
nos Aires, glorious Rio . . . Intercon- 
tinental pressurized Super DC-6B’s .. . 
world-famous “Empress of the Air” 
cuisine, and personalized service aloft. 


See more, in less time, the Canadian 
Pacific way ... the glamour of fabu- 
lous night clubs .. . the thrills of the 
bull ring . . . excitement of great re- 
‘sorts. See your travel agent. 


MONTREAL 


HONOLULU jos 


MEXICO 
TO CITY 


Fis! RIO DE 
AUCKLAND JANEIRO 
SYDNEY 


Canadian Pacific also offers you ell Latin America the 
inexpensive tourist way. 
Exomple: Voncouver to Mexico City, only $264 return. 


C ig 3 liad ®2,e 


AIRLINES 


WINGS OF THE WORLD'S GREATEST TRAVEL SYSTEM 


HAWAII AND THE SOUTH PACIFIC + THE ORIENT «@ 61. POINTS IN CANADA | 


| 


4 ie 


a AEROS SAS 8 Se TRIOS a 





CERTIFICATE OF REGISTRY 


tificate of Registry £c1438 has eon 
9 
to THE NATIONAL UNION 
CE COMPANY OF 

GH, PA., authorizing it 
in Canada the business 
of Fire Insurance, Aircraft Insur- 
ance, excluding insurance 
liability for loss or to per- 
sons or property caused by an air- 
craft or use or operation thereof, 
Inland ransportation Insurance, 
ed Leakage Insurance, 

indstorm Insurance.and, in addi- 
tion thereto, Civil mmotion In- 
surance, Earthquake Insurance, 
Falling Aircraft Insurance, Hail In- 
surance, Impact by Vehicles Insur- 
ance, Limited or inherent Exp] 
Insurance, Water Damage Insurance 
and Weather Insurance, limited to 
the insurance of the same property 
as is insured under a policy of fire 
insurance of the Company. 

W. Boaden Burns, chief agent in 
Canada, Toronto, Ontario, Novem- 
ber 5th, 1953. 


P. 
to 
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Asphalt, Crushing, 
Construction and 
Logging Equipment 


a 


LIMITED 
930 MILLWOCO ROAD, TOR 
Telephone MA ral 
55 DECARIE BLVD., MONTREAL9O 
Telephone: RI 4-499) 


INTO 17 


ROYAL BANK 
OF SCOTLAND 


| 


INCORPORATED BY ROYAL CHARTER 1727 


During the two hundred years of its | 
history, the Bank has maintained a tra- | 
dition of the personal touch, and is to- | 
day exceptionally well equipped to) 
provide its customers with a Banking | 
setvice which is adaptable, 

end complete. 


. HEAD OFFICE 
ST. ANDREW SQUARE, EDINBURGH | 


Branches throughout Scotland 
and in London 


TOTAL ASSETS 
£ 167,430,868 


$463,783,504 


individual | ° 


The Retail Importance of Imports 


What Retail Federation Tells Trade Relations Committee 


4 The Canadian Retail Federa- 
tion, national organization of 
Canada’s retailers’ recently pre- 
sented a brief to the Senate 
Committee on Canadian Trade 
Relations. In it, the Federation 


osion| calls for a periodic review of 
customs regulations and pro-|termines the level of national in- | 
cedures, and a statement of {come and the buoyancy of gov- 


policy on dumping. Here is a 
digest of the brief: 


The Canadian Retail Federa- 
tion recognizes that there are a 
number of factors of fundamental 
importance to any proposéd solu- 
tion of the difficulties besetting 
international trade. , 

It is, we believe, generally ac- 
cepted that Canada’s economic 
welfare is heavily dependent up- 
on world trade, Canadians gen- 
erally, we believe, accept the ele- 
mentary fact that by the impor- 
tation of goods and services we 
accept the only payment which 
can be made for the exportation 
of commodities upon which Can- 
ada is so heavily dependert. 

We, as merchants, concede 
the need of a measure of protec- 
tion for certain industries unable, 
by reason of such factors as our 
small domestic market, to com- 
pete with the products of nations 
which may have either larger do- 
mestic markets or more advan- 
tageous conditions. of production. 


Impo-tance of Imports 

It is our belief, however, that 
the important part played by im- 
ports in the stimulation of con- 
sumer expenditures is not fully 
understood, We make the follow- 
ing points: 

(a) The availability of import- 
ed goods acts as a mos: important 
stabilizer to the cost of living by 
increasing the supply of goods 
where shortages threaten to gen- 
erate inflationary pressures. 

(b) The degree of variety in 
Canadian-miade products is of 
necessity restiicted by the need 
of producing reasonable quanti- 
ties as a means of controlling pro- 
duction costs, Frequently, it is in 


the consumer’s interest to have | 


such goods as ure marketable 
only in small quantities, or for | 
which the demand may be very | 
temporary, imported into Canada | 
rather than to divert Canadian re- 
sources. toward inefficient pro- 
duction, 

(c) In certain cases, the impor- 
tation of a small volu of im-| 
ports with some special appeal | 


| plus ultimate profit, represent a; 


very substantial proportion of the 
sales dollar. Above all, we would 
| stress that effective consumer de- 
|}mand is the catalyst which ini- 
| tiates the production process for 
| both domestic and imported 
| goods, It is the force which de- 


| ernment revenues. 

| In a trar.sition period such as 
we appear now to be facing, con- 
sumer démands should be stimu- 
slated in every possible way. Ef- 
| fective .onsumer demand consists 
of two elements: desire and pur- 
chasing power. 

There exists, both in the sav- 
|ings anu in the current earning 
power of the Canadian people, a 
|tremendous volume of potential 
purchasing power. This vili not, 
| however, be conve:ted into pur- 
chases unless the consumer is ir- 
resistibly tempted by the attrac- 
| tiveness of the goods offered and 
the effectiveness o1 their presen- 
tation. 
| Hereit. lies the role and the 
opportunity for the retailer for at 
least the immediate future. In 


discharging this rc.e, imports are 
| 


an important weapon, 


Customs Regulations | 


It i. difficult to consider the 
problem of international trade 
without giving thought to -:us- 
toms regulations and to their in- 
terpretaticn. The Federation be- 
lieves tnere should be, at least 
periodically, an intensive search 
ito prevent the development of 
jregulations or ‘nterpretations 
|which tend unfairly to tax im- 
| ports and so discourage the flow 
{of particular commodities into 
| the country. 
| A number of points come to 
(our attention which we would 
lask be regarded as instances of 
|the sort of development which 
jneeds ti be watched: 

(a) At present, if an importer 
receives papers covering a ship- 
ment and those papers are not | 
completed according to customs | 

regulations and requirements, | 
the shipment may be held up for 
| a considerable time while the 
correct papers are being obtain- 
ed. 
The Federation believe: that an 
importer should not be penalized 
because of a technicality when 


| sttertioting to clear a shipment. 


There should be someone in auth- 
ority who could make the cecision 
to accept documents for clearance 


T | | will lead to a much enlarged do-|by the production of either a 


commercials | 


‘PRODUCED 1h OUR 
STUDIOS AND LABORATORY 


» motion picture 
\ producti 
productions 


FOR INDUSTRY 
AND EDUCATION 


| film 
services 


ANY OF THE FOLLOWING 
SERVICES IN 35MM AND 16MM - 


‘TTues 
STUDIOS 
RECORDING 


PHOTOGRAPHY 
SOUND EFFECTS 
MUSIC LIBRARY 
EDITING 
RECORDING FROM TAPE TO FILM 
COMPLETE LABORATORY FACILITIES 
16MM KODACHROME PRINTING 
SLIDEFILMS 


experienced 
department heads 


PRODUCTION A. J. BURROWS 
LABORATORY C. J.B. BOURNE 
PHOTOGRAPHY ©. C, KIRKPATRICK 
sound G. A THURLING 
NEWSREEL C.F. QUICK 


WRITE QR PHONE 
WITHOUT OBLIGATION 

FOR ESTIMATES AND SCREENING 
OF OUR PRODUCTIONS 


SHELLY FILMS 


+ CLIFFORD. 9-189 = 
Agen ey pres 
en oe 


mestic production of similar lines 
to fill that greater demand which | 
so often follows the acceptance of | 
an imported article. 

(d) The availability of broad | 
ranges and wider varieties and 
assortments of merchandise cre- 
ates added business and raises the | 
physical standards of living of the | 
purchasers. This in turn adds a 
further urge for development of 
additional income to satisfy the 
new wants so created. 

Under conditions of high busi- 
ness activity such as we have had 
during the past 15 years, the op- 
eration of this factor tends to be 
overlooked. 

(e) The sales proceeds of im- 
ports remain in considerable | 
measure ee Expen- | 
ditures on cu s duties, sales | 
and excise taxes, import handling 
charges, internal transportation, 
sales promotion and selling costs, 


COMPANY 
REPORTS 


To assist readers in appfaising and 


comparing company finaieial state- 
ments, The Financial Post bas « eni- 


form method ot presenting corporation 
accounts. Variations from the comps- 
nies’ published reports are footnoted. 


Milling and Grain 


ST. LAWRENCE FLOUR MILLS 
CO. net profit for year ended Aug. 
31, 1953, was $80,681. In previous 
fiscal year, net loss was, $54,576. In 
addition, a gain of $50,477 was 
realized on liquidation of a sub- 
sidiary, Lunenburg Milling Co. 

Number of authorized common 
shares was increased during the 
year from 50,000 to 150,000 shares, 
of which 55,000 were issued during 
the year for $1,850,000 cash to in- 
crease working capital and to take 
care of contemplated plant im- 
provements, reports President P. M. 
Petersen. 

Annual meeting is Dec. 4, 

INCOME ACCOUNT 


Years Ended Aug. 31: 
Net earnings 
: Deprec, 


1952 
*$11,449 
54,063 
20,625 
$31,561 
“54,576 


Less: Pref. divds, ... 
Common divds. ... 
Surplus fer year. .... 


*Loss or deficit. tCredit. 
Times Interest Earned: 


Before depr. ...... 
After depr. 


Earnings per Share and Dividend Recerd: 


11.18 
8.84 


tBased on 102,857 shares of which 55,- 
000 were issued in 1953 fiscal year. 


CONDENSED BALANCE SHEET 


As at Aug. 31: 
Cash $8,818 
1,257,471 


simple letter or a bond, instead 
of having the goods held up at 
customs or, as is presently the 
alternative, calling the shipments 
for examination at considerable 
expense and delay to the impor- 


| ter. 


(b) The retailer also fre- 
quently has made available to 
him from American sources ma- 
‘erial to be used for display 


purposes for a limited period of 
time and to be returned to the 
American source. Today, wheth- 
er the display ‘nateriaj is sup- 
plied without cost or on a ren- 
tal basis, the Canadian importer 
must pay duty on the full value 
of tue material. The duty is not 
refundable when the material is 
returned to the United States. 
* It would seem to be more fair 
that a cegulation should be es- 
tablished which would permit 
of the posting of a bond as a 
guarantee of the return of the 
goods. This condition is provid- 
ed for at the present time in the 
| United States under a _ six- 
months’ bond arrangement. 


Dumping 

A great deal of publicity has 
been given in recent years to the 
alleged dumping of merchandise 
and particularly of textiles. While 
the application of dumping duties 
constitutes a very necessary pro- 
tection in certain instances, the 
Federation not satisfied that 
sufficient caution is always em- 
ployed sn its applicatior. and is 
cone-:ned at times as to the defi- 
nition of dumping. 

By reason of mrss production, 
a nation may produce tremendous 
quantities of any particular ar- 
ticle. This will have a national 
introductory price level, but at a 
later date a new price level may 
be established which might be 
considerably lower than that of 
a comparable WCanadia.. make. 
Does not this new lower price 
constitute;a reasonable and fair 
market value — one which should 


1s 


not be classified as a dumping | 


price? 
The 


Total Investment Performance 
Jan. 31, 1950 to Nov. 2, 1953 


57.6% INCREASE 


Dividends Compounded Continuously 


MAE 
MUTUAL ACCUMULATING FUND 


tore 


ASK FOR COPY OF | 
LATEST PROSPECTUS | 


bone 


& 


MfOuarc Bros.Inc. 
276 ST. JAMES ST. - . MONTREAL 


7 
Oscen. Hayyaoyy  Navton 
MAIN & PORTAGE AVE... WINNIPEG 
1838 HAMILTON ST. ...-.- REGINA 
SiO. 8TH AVE W CALGARY 
525 SEYMOUR ST. .- VANCOUVER 


Semberton, Securilies 


VANCOUVER 
VICTORIA 


‘ 
; 
; 


418 HOWE ST 
612 VIEW ST 


. 
The Western City Company 
Lamated 
EST... 


544 HOW - VANCOUVER 


Peace of Mind pat 


You have no worries 


when you leave your 


securities under our custodianship. 


@ Interest and D 


ividends collected. 


@ Prompt realization of your Securities on 


due date. 


@ Stocks and Bonds held in our all-steel, 
protected vaults. 


CHART 


34 Kibs St. w. 
Toronto EM. 8-7681 


ANVaWO? 


ERED TRUST 


COMPANY 


388 St. James St. W. 
Montreal HA, 5165 


}some public 


Federation believes that | 


statement should 


whole Canadian tariff structure 
is based. Such a definition of 


| policy would be most helpful to 


Canaiian retailers, among others, 


| in their longer-range planning. 


Excise Taxes 
The special excise taxes intro- 
duced in Canada during the 
Second World War under the exi- 
gencies of wartime finance appear 
to us to be discriniinatory in na- 


|ture. Many items which are still | 
|subject to excise taxes are com- 
|mon to -veryday use and might 
properly be described as necessi- | 
While as merchants we ob- | 
ject to taxes of this discrimina- | 
‘tory nature being employed for | 


ties, 


revenue purposes, we also object 


to their existence because, when | 


combined with other 


senianes 


Monsanto Canada 
Additives Plant 
Now Operating 


Start up operations of Monsanto 
Canada Ltd.’s new $400,000 petro- 
leum additives plant began re- 


‘ ; cently at Ville La Salle, Que. This 
;come from Government indicat- | represented the first run of crank- 


jing the policy upon which the/case additives entirely manufac- 


| tured in Canada. 

for initial production 
are sever types of detergents 
|and inhibit additives, both es- 
sential components in medern 
| high-performance engine oils. Cer- 
| tain special compounds for gear 
lubricants will also be manufac- 
tured by Monsanto. 


Baa 
rete) 


LIMITED 


imports, | 


there is a pyramiding effect upon | 
the cost which bears much more | 


heavily on imports than on 
artic. : of domestic manufacture, 


MONTREAL 
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eGlA? 


F IBERGLAS" 


IS OUR 
BUSINESS business is to 
supply you with 


Fiberglas* industrial insulation 
—for heat, cold and sound con- 
trol. Highly efficient, Fiber- 
glas* stays on the job for 
life. Write for complete 
information and illustra- 

ted literature. 


qpencthe — 


GiBER? 


» +. and our 


CONSTANTLY SERVING INDUSTRY 
612 Sherbourne St., TORONTO, Princess 3383 


sey pS ee ee 
CAALRY —, avite 


generate power 
at LOWER COST 


(Canada) Limited 


= War ae 
coco ah = Cd foo bo 
<2 i = dy = p> 4 , i ’ 


> ©. | 


with NATIONAL 
DUAL-FUEL ENGINES 


In power house installations throughout the world, where natural or’ 
waste gases are harnessed to generate power — National Dual-Fuel 
Engines have built an outstanding reputation for efficient, trouble-free 


operation. 


Write for complete information to your nearest Brush ABOE distributor 


The National is just one of the power units manufactured by the Asso- 
ciated British Oil Engines Group, which includes such famous names ass 


MIRRLEES 


PETTER-FIELDING 


MEADOWS 
VIVIAN 


PETTER . McLAREN * 
* NATIONAL 


Managing Agents for The ASSOCIATED BRITISH OIL ENGINES Group 


-< 
bd < 


¢ ~ Ns 
a 6 are 9 
Poot Phot Urn + + > 


St. John's Nfid.: 
Maritimes: 

Mentrea!l, Quebec: 
Winnipeg, Manitoba: 
Edmonton, Alberta: 
Vancouver, 8.C.: 


i* Ph. = 


TNT LLe 
Timeiiiik 
Ti ciiinl) 


Distributors at 


A. H. Murray & Co. Lid. 

Lunenburg Foundry Co. Lid., Lunenburg, Nova Scotia 
Brush ABOE (Canada) Lid., 3081 Ontario St. East 
Kipp-Kelly Lid., 68 Higgins Ave. 

Gormaf's Lid. 


Brush ABOE (Canada) Lid., 1660 Station St. 
5317 FP 


Do you know what keeps you from sizzling 
beneath the metal roof of your car ? 
Fiberglas*, of course. There's Fiberglas 
between you and the engine, and probably 
the hood has a Fiberglas lining. There's 
nothing like Fibergies to keep hect where it 
belongs. It does not mat or pack down, does 
not rot or mildew. It's practically everlasting. 


TM. Reg'd 


Fibergles decorative fabrics are 
fire-resistant, will not stretch, shrink or 
sog, are mildew and rot-proof. 
» 
Fiberglas DUST-STOP®* cir filters 
in warm-air furnaces more then poy 
anil for themselves in fuel savings. 


Fiberglos fishing rods are light in 
weight, extremely strong and won't tcke 
@ set even with rough service use. 


- 


FIBERGLAS CANADA LIMITED 


50 St. Clair Avenve West, 
Toronto, Ontario 


FIBERGLAS [IS IN YOUR LIFE... FOR GOOD! 
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Dominion Aprraisat Co., ime) | The Still-Incredible Churchill 


GENERAL Appraisal Co., LimitED || Fighting Fit At 80 For Many Rough Days Yet Ahead 


7 | LONDON—Churchill The In-|tl ere is little doubt that he now! bury would have made. He played 

VALUATION ENGINEERS credible enters upon his 80th | sees himself as a man of destiny.| havoc with those who dared to 

Toronto, Ont. Vancouver, B.C. year, flying to Bermuda to talk Sie & |interrupt him. But there were 

137 Wellington St. W. 616 Bute Street, with the Wise Men of the West. Gielgud Faces | brilliant speeches from both sides. 
EMPIRE 4-5928 MA. 6647 |.Then he will fly back to face the | Ordeal By Theatre | If it did nothing else, the de- 

| day-to-day battle of the Com-| nsjand’s most eminent actor, | bate reminded the nation that the 

| mons. Who says that brandy and gi. Jonn Gielgud, who was re-|House of Lords is still a place 

cigars are bad for a man? He cently arrested and fined for-im-| Where some of the best minds of | 

trains on them and he is fighting portuning males, faced a dreadful | the nation can exert a strong m- 

= : fit. ordeal this week. After playing | fluence on public opinion. 

COURTESY 1A HTH; As usual, he attended Harrow | for two months in the provinces,| The anti-sponsorists lost the 
and Thy = School for its annual Speech Day. | his new play “A Day by the Sea”| battle, and now the Government 
COMFORT , ow MAY ‘ : |Each year, on this occasion, the; was due for its London opening. | will force the measure through 
f . wid scholars sing the school chorus After his arrest he offered to| the House of Commons after a 

are yours to enjoy Fi “Forty Years On.” Churchill has’ .otire from the cant and indeed | bitter fight. But the one gainer is 
IN BOTH . an uncertain bass but he joins 1n offered to resign frome anv posi- the Upper House which has shown | 
WINDSOR _ where it fits. |tions of authority he held in the | that it is not merely a museum 
end Mr. Nehru also was expected at| world of the theatre. The power- | ut a brilliant forum of debate. 


| 


DETROIT : : * ma ie does oe ae uP | ful combine of “Tennents,” which | 62) Bose 
re se P or Speech Vay or any other Gay./ controls most of London’s best De 
@ CENTRALLY LOCATED «sa 0 ea BE N ; Perhaps it was at Harrow that! actors and producers, urged him | Red Imperialism 
@ FIREPROOF he contracted his resentment!to remain. Incidentally “A Day | Most To Be:-Feared 
’ against the British. Small boys at the Sea” is their production.!_ Now our eyes are turned on 
are not trained diplomats. It opened at the beautiful The- Bermuda. It is an unfortunate 
* eo t« atre Riyal in the Haymarket thing that the British and U. S. 
| Rebellion In Own Ranks which of course was packed with Ee Seceeeraatie, thie hese 3 
’ on’ celebrities. and th s st- | mye eee WOneee 
But He Won't Budge . nighters. + a |a frank conference with Russia. 
_ Churchill has had a rough time rT ore j Eden has always believed that | 
in Parliament. He refused to in-| . “eat _ cone ag WONn-'| he, himself, could make a deal | 
crease the pensions of a small There aoe : i bl oe with the Soviet. The British may 
group of regular ex-officers and| “here were Ral other theatre be wrong, but they do not fear 
brought a storm on his head from ay ype ae ee Communism as much as they fear | the 
his own supporters. It Was a NOIsy | Da ee eee as fe I 45 the old-fashioned Imperialism | 
and exciting scene, but Churchill | Dame Sybil Thorndike and a dis-| which has afflicted Russia through | 
© cant ‘tabt your client would not budge. The whole ques- tinguished list of other players. the centuries. 
b Bei d tion of pensions and wage rates Ir fact, it was almost like an in- The British believe that. the’ 
- ae weer is bound up with the cost of|Vestiture at the Palace. z m- SF ree cae 
insured leaves him ex- ioline he dion ene ok naw point | ones present-day Russian Imperialists, 
, ‘ eJ o ” . > sir ‘ ‘ ‘ 
posed to danger... | might ‘tate = Reed: dlenster 04'| ae despite their blouses and panta- ‘ , 
be sure he is fully the fuancial front |. Gielgud does not come on for | loons, are only interested in Com- » . « to make a picture complete. And only with a complete picture can you see the true value of each 
d in Fi d j a ' ’ the first 10 minutes and the at-|munism as a means of achieving individual piece. For example, consider your Company’s group protection picture. 
COveraG. mM Tee .an Undoubtedly, the dominating where ered fe lv j | Russian Imperialist aims. There- A a 
C ity | b ee | Mosphere grew painfully intense. | Russian Imperialist aims. There How c judge the relative merits of group life insurance sickness and accident plans 
see OF figure behind the scenes is Rab|‘fhen he entered from the wings fore, the British argue that Com- en ee ee ee ee a eas ‘ al aa le : 3 
ome that excels Butler. More and more he is hav-|and spoke his first line. But the munism can only be beaten by mone of a group pension scheme, unless you can see them as pieces of a complete group insurance 
in trien y service. ing his way in measures to words were drowned in sustain- improving life under the capital- service! 
——s ee poor rey the|ed applause. No one cheered—| ist system and that Russian Im- For this reason, more and more Canadian firms are turning to Confederation Life’s complete 
nation’s economy, and not even| and they cheer easily on a first perialism can only be held by Group Insurance Service. With Confederation, you choose the plans best suited to your needs from 
THE CANADIAN |Churchill can budge him. Butler} night—and no one booed. strength of arms and plain talk a complete group insurance picture F 
is not spectacular but :he is de-) 4 London crowd is a psychic | across the conference table. > ; . : rer 
FIRE INSURANCE veloping into a man of iron. thing and, especially in a theatr> | Rightly or wrongly, we believe And when you want to expand your protection, Confederation s complete group coverage = 
aoa hd His friends say he is not play-|it can express itself as a single , in London that Senator McCarthy | you administrative time, work and expense. For full information on group protection .; »; « consult 
ing for the successorship to| entity. That appluuse was not in-|is doing more for Russia than Confederation. Fifty offices in Canada and United States. 
Churchill, and that he would be! tended to clean the slate. It was, | Malenkov. This strange American 
THE ee Tel | quite willing to serve under Eden| in fact, a tribute to a great actor | should realize how he is sustain- Check This Complete Group Insurance Service! 
HOME OFFICE Tae d providing the nation’s finances|\ to has done more for the Lon-|ing the hopes of all those who 
, Tits | would remain in his hands. But-! don theatre than any other living would destroy democracy. 1) Group Life C Surgical Fee CD Accidental Death 
333 MAIN ST., W EG, MAN. ee a the ler has.never been much attracted | person. London did not condone ie” oa 5 1 Waikity Benet Benefits & Dismember- 
| by pomp and circumstance b&t| the man but refused to crucify 0 f —. - C) Medical Benefits ment Benefits 
the actor. It will seem strange to have the hoch le _ C Diagnostic CD Retirement 
ae ita / It must have been a great strain Queen and her husband away for | Seca Benefits Annuity Plans 
| on Gieigud but he went on to the |S°™e many months. With some C) Hospitalization C Dependent C1 Salary Savings 
end of the play without showing | /°8ic on our side we, at the cen-| Benefits Renee row 
o 5 = tre of things, regard them as 


ee ne ee ara Oe fellow-Londoners. The Guards 


ui pieces?! 
Being under leaves 


Puig play itself, for it was so slow and at Buckdaetidin Palace will have a ; : g 
eo so lacking in action tt arly a alac ] Z 
—— : 3 put cr all oo ieee Ges ay lost their meaning. We know that 
ad ii x - ‘ ; ery |the monarchy is shared with all | 
si ee oe A . | parts of the Commonwealth and | 
USTTIG Re oedS | House Of Lords a . 
i ace: Alive With Drama ; sha it strange for these| Association 


young people to be away until 
By contrast, the House of Lords, | summer is here. HEAD OFFICE — TORONTO FOUNDED IN 1871 


of all places, was alive with drama 


hie me —and peers. For two days and | ———————— 
fg 37 e nights the crimson benches were 
‘ . ; packed with lords of all degree, 


including the bishops and, of 
course, the Archbishop of Canter- | 
bury himself. 

It was a case of standing room 
@nly for commoners like myself 
who invaded the precincts of the 
Upper House. Andgwhat was the 
debate that brought peers from 
the backwood, the hills and the 
Leke Country ‘to Westminster? 
Foreign affairs? The nation’s 
financial situation? The reliability 
of Lester Pearson? 
| No. It was the threat of com- 
mercial sponsored television pro- 
grams which brought the very 
jungle to the centre of things. 


Even if this particular program 
was not sponsored—for the un- 
fortunate peers (unless they are 
ministers) receive no Parliament- 
ary pay or allowances—it was a 
mighty good one. What a politi- 
cian the Archbishop of Canter- 


{UK Firm Buys Interest, 
Standard Mach. Expand 


A British company with wide 
manyfacturing investments, Stavely 
Coal’ & Iron Co., has taken a finan- 
cial interest in Standard Machine 
& Tool Co. of Windsor. An ex-| 
tensive expansion program is being | 
undertaken. 

Considerable investment in addi- 
tional machine tool equipment will | 
be made at the Windsor plant to 
expand the company’s*local manu- | 
facturing production. | 


An additional plant will be built | . Fy / 1 
near Preston. Its facilities will ates eee : 
further increase Standard Machine | 
& Tools mmnutseture of sfecial- ceiling fits in beautifully with the decor- 

_ | purpose machine tools, particularly | PLACE To EAT 


the progress-through type machine ative plans. You can see its adaptability. 


& toc chi . 4 : ra 
in SH EE © Ss 7 RIP e CIRCLES fal ad inked | But it is when you visit a restaurant, 
, ’ 


Technical data will be exchanged : ; store or office fitted with Donnacousti 
between Staridard Machine & Tool This modern restaurant is an example of ; Sa 
that you can really appreciate this scien- 


and James Archdale & Co. of Eng-| : . + 
Whenever aluminum is required, Aluminum Rolling Mills Limited . land, in which Stavely Coal & Iron how to ee friends and keep CUSSOMETS. —tifically-designed product. 
: = d are majority stockholders. Archdale Every detail is a pleasant invitation to : > 
can meet the requirements promptly and to rigid standards an and George Richards & Co., which ' Ae tity; 1. Peopl A Donnacousti ceiling acts like a 
" ‘ Stavely wholly owns, are Britis Treiax and enjoy a Satis ng meai, reopie * ° 
specifications. machine tool manufacturers. back y on e “ thirsty sponge. Thousands of tiny fibre 
H. J, A. Chambers, president nae come back again and again because they —_wels smother sound before it has a chance 
- S 7s : " \ : general manager, and A. R. David- ; . enki ws 
Aluminum Rolling Mills is one Company with heavy reserves of son, vice president, have retained can look forward to good food, tastefully to rebound and amplify. Noise is kept at 
considerable interest in Standard served in smart, quiet surroundings. a minimum... everyone benefits, owner 


raw materials and complete control over production (conversion Machine & Tool. They will continue : ; ; : 
its executive management. The Donnacousti Sound-Absorbing Tile and customers alike. 


from the aluminum ingot right through to sheet, strip and circles aiecsendhe maadtinte tor: sei dieinttel 


i i -de-la- i de achihe tools include the automo- : , 
is done in their own plant at Cap-de-la-Madeleine, Que.) ee aed eet et one If you are planning for increased customer satisfaction, 


electrical industries. increased staff efficiency, increased profits... 
Thus—they can help you eliminate delivery headaches whether —— 


‘> pain There's a place in your plans for 
your requirements be immediate or for the future. NOTICE , 
Notice is hereby given that — aia 
A call to their nearest office will get you the facts. _ ee ee earn at Wik 


“ 
Insurance, Ottawa, authorizing the | UST) 


Company, New York, to transact in SOUND-ABSORBING TILE 


Canada the business of Fire Insur- 


ance, Automobile Insurance (ex- OFFICES « STORES « PLANTS 
luding insur: inst liabilit : pe 2 2 ‘ 

ALUMINUM ROLLING MILLS LIMITED = trons Writ fr darn bookint orconmlt or TMEATEES » BOWLING ALLEYS 
caused by an automobile or the use E i s.. wherever people gather or work, 


or operation thereof), Earthquake, 


Executive offices and plant: CAP-DE-LA-MADELEINE, QUE. tig, Personal Property, Real Brop- 
Sples Offices: Vancouver Calgary Winnipeg london Hamilton Toronto erty snsurence: ang in & om 
Montreal Sherbrooke Quebec City Amherst, N.S. Veliciea, Sortkles Lesko Water 

Di e and Windstorm ance, 

limited to the insurance of the same 


ALROL FOILWRAP SAVES IN THE HOME Kyat Tae insurense Sf the conn- 


pany. 
J, H. HARVEY, 
* Chief Agent. 
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Fires in industrial plants 
are vicious, fast-spreading, 
highly dangerous. Often 
dead y gas or explosive 
material is involved. 


La France builds the fire 
engines and equipment 
which rush to the 


RRIT 


imot solve it, 


Fidelity& =) 


|\How Some Doctors View Main 


Factors In Industry Today 


The health and efficiency of 
Canada’s industrial. executives 
and workers is a problem get- 
ting increasing attention in our 
growing industrial economy. 
How industry looks at the over- 
all problem and what’s being 
done toward providing a solu- 
tion was the theme of the 34th 
‘annual meeting of the Health 
|League of Canhnda in Toronto. 
| Following are digests of some of 
the addresses: 


Retirement 


Dr: RONALD F. BUCHAN, em- 
ployee health director, Pruden- 
tial Insurance Co. of America, 
and associate clinical professor, 


industrial medicine, New York | 


University — Bellevue Post- 

graduate Medical School on re- 

tirement: Z 

It is Anticipated that by 1980 
the number age 65 or over in the 

. S. will exceed 20 million and 
constitute 20% of the working 
population, It is obvious that em- 
ployment, unemployment, or re- 
tirement in this group constitute 
factors of real and immediate 
concern. Twenty years from now, 
every other person will be 45 or 


more. Of these groups, approxi- | 


mately 3,000 will cttain age 65 
every day, with a life expectancy 
of 13 years. 

It is time to consider the re- 
tiring worker. Despite our present 
lack of fundamental data, and 
despite the fumbling beginnings, 
we are making, what should we 
think about the integration of the 
| aging and retiring worker in our 
| society? There must, of course, 
ibe & basic change in our ideas 
about the usefulness of the older 
worker. A certain flexibility right 


good, it can be better, and it is 
/Ayeing improved. In 1900, the 
average duration of life predict- 
able at birth was 50 years, now 
it is about 70. 

The executive in his thirties or 
forties, formerly, had between 10 
and 20 years in which tc exercise 
his talents, now he has about 30 
or 40 years. , 

| Our problem is to afford good 
| health of this kin? to the greatest 
| possible number of pevpie. Thus, 
the executive who comes for a 
periodic. medieval examination 
presents a challenging problem 


|to the physic‘in and his team of | 


| colieagues who must look for the 
earliest signs of preventable, cur 
|able or controllaole abnormalities 
} 0. body and mind. 

The fact that physicians are 
cunscious of th? responsibility 
and that their knowleage provides 
methods by which the beginnings 
of some diseases can be recog 
nized and treatec’ effectively 
i: eans that the health of tne 
executive can be and is being 
improved. 

The greater the.nmumber of 
executives who take advantage 
of modern medical skill nd 
science in the prevention and 
control of disease, the greater the 
number whv will have the dura- 
tion gf their lives as effective 
workers extended into vlu age 

In considerit¢ the advisability 
of having pericdic medical ex- 
aminations tor executives, Jet us 
examine what may pc achieved 
by such a service. In 1951 Dr 


well be given to the retirement’ 


| decade, At the same time, ever) 
(worker must plan ‘for his retire 
ment. 

An ‘educational program ‘is 
|necessary for all involved — the 
worker, his family, his union, ‘his 
management. But this alone wil) 
How, for instance. 
are such individuals to» support 
themsetves? It is no great trick 

to figure that to. have $100 a 
‘month for life, starting at 65, from 
S own saVings would require 
capital amounting to $17,000. 

Old” people, like other age 
groups, perform best when much 
is expected of them, Yet there is 
no simple solution to the problem 
of howto get jobs for old people. 
It would appear to me that our 
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and General ( 


Lumbermenss 


of The Worker, Executive 


improves industrial morale will} 
make a contribution to the health | 
of industrial workers. Many of us paevesesnsnootees ephemera isintaincgssadioaetaeniniaiiiliastiies\aiisisinliieisittstiessadligain 
fee] the néed for better adminis-/ its contribution to the health and} plea on the necessity for improved 
tration which would improve| welfare of our people—of super-| patterns of adrninistration if our 
morale is based not on its con-|visors and supervised alike. In-| industrial Civilization is to be 


the proposition that anything that tribution to productivity but on'deed I go farther and base my! viable. 


CARTER builds Distributing Depot for 
Brewers’ Warehousing Company Limited 


their industrial practice, and re- 
search in U.K: has demonstrated 
a high incidence of neurosis 
among industrial workers. 
There does appear to be evi- 
dence, and medical authority, for 


* 
Robert Collier Page, the general 
medica: director of Standard Oil 
Co. (New Jersey) reported a 
|study of health maintenance of 
| key personnel: 
| In 1950, 371 members of the 
group which Dr. Page designates 
“key personnel” were invited to; 
have periodic medical examina 
tions, 340, about nine out of every | 
10 responded. Of these about 
one third (105) were found to be 
free from any evidence of cisease. 
In the remainder (235) 97 cor 
rectible disoruers were found, 55| 
0. which did impair work effici- | 
ency and 42 which did not. 
The tiagnosis of a non-correct | 
ible condition was made 180 
times; in 137 instances, the disease 
did impair work efficiency and 
in.43 it did not. | 
7 * 


Social Aspects 

W. BLADEN, professor and 
chairman, Department of Poli- 
tical Economy, University of 
Toronto, on the h-alth of the 
industrial worler: 
I direct myself to the industrial 
doctois and plead that they ta <« 
responsibility for advising ma 
jagement as to the health of 
}Organization as wel] as to the 
health of its individual employees 
i that they adopt a research atti 
tvde in their practice su that they 
can help. us to learn more about 
the conditious of health for an 
organization; and that they seek 
jt secure for their successo:’s 
some education in the suciological 
jaspects of industrial life as part 
of the postgrauuste training in 
industrial mcdicine it our medical 
schools. 

Industrial physicians tel] us 
that functional rather than organ- 


lic disease constitutes the bulk of 


Vv. 


ARCHITECT: N. A. Armstrong 


Brewers’ Warehousing Company Limited is now added to the long list of distinguished CARTER 
clients. Construction of the new Toronto Distributing Depot is underway. : 


This new Distributing Depot provides 180,000 square feet of fi i i 
gC ; f oof space and combine: 5 
warehouse and garage facilities under one roof. . ete ve 


If you plan large scale construction, call on CARTER. You're assured of reasonable costs, 
thorough workmanship and “on-time”; completion. : 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Winnipeg: 539 Kylemore Avenue, Tel: 4-6692 


(ee eee 


~ You drive the 


| 
| 


; 


society and culture will have to 


provide jobs for older people in 
accordance with their ability to 


produce. 


Occupational Ills 


Dr. R. B. ROBSON, medical direc- 
tor, General Motors of Canada 


In a 1,000-man plant, in 1952, | 
there were no fatal accidents, 11 
men lost 97 days away from work | 
due to occupational accident or | 
illness. This is an.almost unbeliev- | 
able figure, when contrasted with 
the old standard which allowed | 
one day per man per year lost, 
time,due to occupational] causes— | 
or a standard of 1,000 days com- | 
pared to 97 actual days lost. 

This excellent showing was not | 
due to the Cumpensation Act en- 
tirely, or medical care, although | 
they receive due credit, but main- | 
ly through safe practice, safety | 
devices, safety personnel, and the 
untiring personal] interest of man- 
agement. . 

Contrast this accident record 
with the amount of time lost 
through non-occupitional acci- 
dent, illness, and other causes. 

This same group of 1,000 men, 
in 1952, lost 520 days due to acci- 
dents at home or on the highway. 

Days lost due to illness or acci- 
dent away from work “which last- 
ed over seven days, readily ob- 
tained through insurance reports, 
accounted for 5,584 days. These 
days were accumulated by’ 129 
men. r 

The average duration of each 
individual illness Was 43 days. 


| Men under 50—duration illness 40 
| days; men over 50—53 days. 


Our records also show time lost, 
where a man was away but a 
day or so, due to colds, weddings, 
hunting, or amy cause—when all 
are added up, these 1,000 nen lost 
9619 days due to nonoccupational 
reasons. 

These figures are only of aca- 
demic interest unless they are 
useful in acting as a stimulus in 
increasing the health of the work- 


er, and acting as a base line from 


which improvement can be judg- 


ed. Two problems, from analysis 
or type of ilines: as shown by our 


records, were evident where 
something might be done. 

(a) 30% of men under 50 who 
were ill in .952, suffered from ' 
some digestive disturbance. 

(b) 30% of men over 50 years 
of age had some circulatory | 
difficusty. 
Any field of prevention of dis | 

ese or the maintenance of health 
in the older worker could well 
be centred on, or at least a begin- | 


} 


There's thrilling new pickup and pcrleictueter 


‘}ning made, in these two major |. 


groups;.for they seem to have a_ 

hat common denominator—_ 
the sympathetic nervous system 
has an influence. on both. 
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" ...fully automatic no-clutch driving 


SL 

—newest and finest completely automatic transmission combined with 
a high efficiency torque converter — assures you thrilling new pick-up and 
performance in the 1954 DeSoto Powermaster 6. This torque converter more than 
doubles the turning power of your engine at take-off and helps provide 
amazingly fast acceleration up to highway speeds. You move forward in one effortless 
motion without lifting your foot from the gas pedal — PowerFlite does the 
shifting for you at exactly the right time, depending on the acceleration you desire. 


Arrange today to drive this distinctive new DeSoto Powermaster 6. You'll find it 
has all the style, beauty and comfort you expect in a DeSoto — 
plus new, effortless response that puts you in command of the road. 


LIMITED UZ 


YOU CAN ENJOY THE DRIVING EASE OF 
DESOTO FULL POWER STEERING 

— it does 4/5ths of the work of steering 

— it’s in action all of the time 


SEE AND DRIVE THE “POWERMASTER” 6 AT YOUR DODGE-DESOTO DEALER'S 
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How Big a Canada by 1971? 


| 


Here’s Chrysler Corp. Forecast of Nation’s Growth 


How much will Canada grow 
by 1971? Chrysler Corp. of 
Canada set out in 1951 to get an 
answer. Here is the result of | 
their survey as presented by | 
E. C. Row, president and general | 
manager, in an address to the 


Rotary Club of Windsor, 
By E. C. ROW 


President, Chrysler Corp. of Canads 

Our decision to expand was 
based upon as solid a foundation 
|of information about the present 
jand future prospects of this 
country, as could be obtained, 

We do not work by Ouija 
boards or crystal balls in the} 
automotivetindustry; nor do we) 
gamble millions of dollars in a} 
childish attempt to improve our 
position in the market, 

Before we considered any form 
of expansion, we launched an ex- 
tensive study, aided by some of 
the best economists available in 
Canada, to determine as exactly 
as possible what development 
could be expected in Cafiada in 
the next 10 to 20 years. Our stu- 
dies carried us up to the year 
1971 — (it was started two years 
ago, in 1951) — and on the basis 
of this best information available, 
we laid our plans for our com- 
pany’s future development. 

It is our considered opinion, re- 
|inforced by this exhaustive sur- 
vey, that Canada is “going places.” 
We believe that we are on the 
threshold of a period of solid and | 
permanent growth and prosperity 
such as this country has never 
before experienced. 

The survey occupied months of | 
| research involving all the known 
factors which could influence the 
Canadian economy. Of necessity, 
it does not take into account such 
calamities as wars or widespread 
economic upheavals. 


What's Ahead 


Here are some of the major 
points of the forecast: 

1. Population should reach 17 
millions by 1961, and 19 millions 
ten years later; 

2. Number employed should 
go from 5.3 millions in 1951 to 
6 millions in 1961, reaching 7 
millions in 1971; 

3. The value of ‘goods and 
serwices (in what the economists | 
call “constant dollars”) pro- 


ducted should increase 30% by 

1961, By 1971 there is expected 

to be a further increase of 40%, | 

to reach the total — staggering | 
by present-day standards — of 

$33% billions; (NOTE: In 1951, 

when survey conimenced, the 

figure was shown as 18 billions.) 

4. The survey showed 3% mil- 
lion households in Canada, In 
10 years this will increase to 
4.3 millions and in 1971, to more | 
than 5 millions. Households, by | 
today’s standards, mean auto- 
mobiles as wel] as food, clothing 
and shelter, for the majority of 
our people; 

5. Spending by consumers for | 
the purchase of goods is ex- 
pected to increase from slightly 
more than $11 billions in 1951 
to $15 billions in 1961, and_$22 
billions — double the 1951 fig- 
‘ure — ten years later; 

6.~ The study reports that 
where today there is one car for 
every 6.7 people in Canada, 
there should be, in 1971, a car 
for every 4.3 persons; 

7. And lastly, it is probable 
that the 2,500,000 passenger 
Vehicles currently in use in Can- 
ada will increase to 3,250,000 in 
1961 and to more than 4 mil- 
lions ten years later. 

It might be emphasized that} 
these are only a few of the major 
conclusions of the report. These 
points are supported and rein- 
forced by an imposing weight of 
documentary evidence that con- 
vinces me that, taking into ac- 
count the limitations already 


to view with confidence the years | 


| that lie ahead. 


Recently, the economic ad-| 
viser to the Federal Department | 
of Trade and Commerce had some 
significant things to say on this 
same subject. He pointed out that 
each Canadian province has made 
great industrial progress in the 
postwar period for sound eco- 


'nomic reasons and, in some sec- 


tions, — notably the West — new 

industries are succeeding where 

fifteen years ago they would have 

been almost eertain failures. 
His conclusion is: 

“Some of: the provinces that 
have been expanding rather 
slowly in the past have been 
making up for lost time, They 
have been expanding in a num- 


Mammoth RCAF Storage Depot 


Will Serve East 


Margison Babcock & Associates 
Ltd. have just finished construc- 
tion of the RCAF’s new multi- 
million dollar storage depot build- 
ipgg for Eastern Canada at Downs- 
view outside Toronto, a counter- 
part of the Western Canada depot 
at Namao near Calgary, 

These two will replace al] main 
RCAF storage facilities scattered 
across Canada in temporary and 
leased buildings. 

The key building at the Downs, 
view base is a quarter-mile-long 


jare now 


ASBESTos 


BOARD 


everything 


From a factory to a farm building . . . from a 


mine structure to a bird house . . 


. for use indoors 


Johns-Manville 


or out — you can't beat J-M Asbestos Flexboard. It 
comes in large, 4’ x 8’ sheets that won't burn, can’t 
rot and never need painting to preserve them! It’s as 
permanent as stone but it can be sawn and nailed like 
wood and can even be curved to fit moderately rounded 
surfaces. J-M Asbestos Flexboard is unexcelled- for a 
wide variety of building jobs, from a fireproof interior 

ition to a wear and weather-resisting exterior on 

h permanent and temporary buildings. 

You can cut building costs — and equally impor- 
tant — keep maintenance costs down to rock bottom, 
if you better with J-M Asbestos Fliexboard. For 
full details and free literature write Canadian Johns- 
Manville, Dept. 3151, 199 Bay Street, Toronto. 


Fits in asbestos for ‘every purpose 


Building Materials © Insulations © Packings and Gaskets © Friction Materials © Transite Pipe © Acoustical: Materials 


ern Canada 


atom-bomb resistant warehouse 
with a 15 million cubic ft. capacity. 
Later with the addition of a repair 
depot and construction and main- 
tenance unit it is scheduled ‘to 
become No. 1 Air Material Base 
for the RCAF. 


Employing some 3,000 persons, 
including civilians, the base—in- 
cluding Downsview airport—will 
be a self-contained town, electing 
its own mayor and aldermen. Al- 
ready 66 of 200 projected married 
quarters are occupied. 

Some $750 millions in contracts 
out to purchase the 
175,000 different items to be 
stocked at thé base. 


A-Bomb Proof 


The concrete warehouse is built 
along the same general design as 
the concrete buildings at Naga- 
saki, the only structures not flat- 
tened by the A-bomb there, it is 
528 ft. wide and 22 ft. high. At one 
end is a three-story office and 
annex to handle administration. 

Facilities of the building include 
loading ramps adjustable to any 
truck or boxcar height and an 
endless chain conveyor concealed 
below floor level moving about 
3 mph around the building. : 


Without windows, constant tem- 
perature and humidity conditions 
are maintained by means of auto- 
matic apparatus. Other features 
of the building are smoke detec- 
tors connected to a fire alarm sys- 
tem as well as a sprinkler system. 


This supply depot is as complex 
as a department store carrying: 
automobile parts; armaments 
stores; aircraft factory stores; 
radio and radar’ equipment parts; 
general building materials; main- 
tenance stores; clothing; aircraft 
engines and aircraft components. 
The building also includes a 
packaging and “mothballing” sec- 
tion. . 


Plan Lower Rent 


Winnipeg Apts. 
From Our Own Correspondent 

WINNIPEG — A $2.7 million 
apartment development in north- 
west Winnipeg to provide accom- | 
modation for 336 families is being 
planned. 

Diamond & Golden has taken | 
an option on an Il-acre tract of 
city land. The city has indicated 
that a request to vary restrictions 
to allow 10 apartment blocks on | 
the site, will likely be granted. The | 


| firm may ask for tax concessions | 
| before the project is undertaken, 


it is understood. 

Rents will be “20%-25° below 
current rents for new suites,” ac- 
cording to Cecil Blankstein. A} 
partner of Green, Blankstein, Rus- 
sel & Associates, architects in 
charge of the project, he left for 
eastern Canada to arrange financ- 
ing. Both private and Central 
Mortgage & Housing Corp. funds 
would be involved. 

A part of the land would be left 
for commercial development. A 
space of 2.5 acres has been set 
aside for recreational purposes. 
There would also be parking 


space. Plans call fe 208 four- 
y i ; ¥ 


ber of fields more rapidly than | 
the two highly industrialized 


central (Ontario and Quebec) | 


provinces.” 

“The record shows that all 
provinces fave been vigorously 
at work in building up their re- 


gional economies, thus strength- | 


ening and broadening the very 
structure upon which Canada’s 
prosperity rests.” + 
If our optimism is tempered, | 
then, by the threat of war and 
other calamities upsetting these 
forecasts, it is only fair to bear | 
in mind that, quite unexpectedly, 
good things which also cannot be 
foreseen or measured in advance, 
might make the picture even 
brighter. . 
Investment in Windsor 
Important as Windsor is to us 
as the city where we make our 
headquarters and discharge our 
obligations as citizens, our for- 
tunes are also shared by a great 
many other cities and towns 
across the country, Last year we 


year, will result in a further out- 
lay of approximately $20 millions. 

(These figures pertain only to 
Windsor. They do not take into 
account our outside development 


program in the Maritimes and the | 
West where we have spent or are | 
spending an additional $2 mil-| 


lions for better plant facilities.) 


Chrysler is making immediate | 


plans to again extend its manu- 
facturing facilities in Windsor; we 
are now preparing to construct at 
once upon our present premises, 
a new, large and modern engine 
manufacturing plant at a cost of 
approximately $21 millions to be 
completed early in 1955. 

This latest expansion will raise 
to $54 millions our investment in 
this community since 1946. 
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VALUE 

Quality, style and all the other things 
which represent VALUE are maintained 
in sTETSON — “the world's most 4 
famous hat”. f 


STETSON HATS \ 


we 
santioes 


Stetson Hats are priced from 
$8.95 to $50. 


a 


paid Canadian suppliers close to}j 


$75 millions for materials that 
went into the manufacture of our 
cars and trucks, I would venture 


| to say that there are in Canada a 


good many places where the citi- 
zens, on the whole, are quite un- 
aware of the stake that they have 
in the automotive industry. 
Chrysler’s faith in Windsor has 
been demonstrated, 


main base of operations. 
Since 1946 we have invested, | 
in Windsor, a further $12 millions | 


| mentioned, we have every reason] in plant and office facilities, 


Early this year we embarked 
upon a program of expansion 
which, when completed late next 





first of all,|@ 
by the establishment here of orl 


MR. A.-EMILE BEAUVAIS, 
C.A. D.Sc.F. 


Messrs. Paul Champoux and Eugene-F. Noel, respectively President and Vice-President of COBRA IN- 
DUSTRIES INC., of Quebec, wish to announce the election of Mr. A.-Emile Beauvais, C.A., Mr. Henri 
Clément, Investment Dealer, and Mr. F. A. Price, P.Eng., as directors of the company ond their ap- 
pointment as members of the Executive Committee, 


MR. HENRI CLEMENT, 
Investment Deoler 


i 
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for INSTANT ACTION When Vou Press the Starter= 
WINTER GRADE 


BLUE SUNOCO 


Now Primed With 


Butane 


i 
AVERAGE TEMPERATURES 


Chart shows that, as seasonal temperatures drop, 
Butane is added to High-Test Blue Sunoco to step 
up its cold weather volatility. Butane-Primed Blue 
Sunoco fires instantly in coldest weather . . . gives you 
quicker quick-starts, even on coldest days. 


The addition of Butane means that the Blue 
Sunoco gasoline NOW at your Sunoco Dealer’s is 
specifically designed to vaporize instantly in your 
engine in coldest weather. Fires instantly . . . gives 
quicker quick starts... needs less choking... 
warms up faster to full power! That, in turn, 
means greater gasoline economy... top engine 
performance all Fall and Winter! Less wear on 
your battery, too. 


Discover what Butane-Primed cold weather start- 
ing is like. Make the 10 Gallon Test with Blue 
Sunoco... the high-test gasoline, now specially 
winter-enriched ! 


MAKE THE 10 GALLON TEST AND SEE FOR YOURSELF! 


One Grade...High-Test Premium Quality _ 


pte So Ro et are a 
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WILLIAM DOWIE and COMPANY 
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William Dewle, C.A. 
Arthur B. Francis, C.A. 


28 James Stree: South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


PETTIT, HILL and BERTRAM 


OSCAR HUDSON & COMPANY 


Rist Chartered Accountants 
HOLLAND PETTIT, Jr. R, DOUGLAS HILL 


199 BAY ST. Empire 3-2381 


R. C BERTRAM 


TORONTO 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 
Representatives ct WINNIPEG CALGARY EDMONTON VANCOUVER 
, LONDON, ENG. 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


Ciharloved Lecountania 
PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM, 6-4764 


B. C. TANNER & ce. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EM, 4-4244 KRIS A, MAPP, F.C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Gah - Kitchener - a 


broug 
Toronto Canada 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustges 


LEE & MARTIN 


Chartered Accountants 
SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — ST. JOHN'S 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA ¢ MONTREAL ¢ BROCKVILLE « TORONTO + SUDBURY 
NORTH BAY ¢ SAULT STE, MARIE 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 
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WATCH YOUR STEP: 


Succession Duties Can Be Baflling 


There’s No Rule Of Thumb, But Here’s A Handy Guide 


In this final article of his Watch Your | 


Step series, Post writer Don MacLean 
akes a look at succession duties. It’s a 
baffling business, he says, with no ready 
answers, But knowing what's involved 
can help predetermine taxes on estates 
‘and eliminate or minimize tax grief for 


| beneficiaries. 


By D. G. MACLEAN 


“How much will the succession duties be?” 
is a common question when someone dies. 


Succession duties are so involved, 
| question can never be answered offhand. 
| Even if you know the value of the assets, 
| you're only just beginning a calculation re- 
|quiring a lot of arithmetic and you must 
Watch Your Step all along the way. 


Establishing—the “net taxable value” is 
the first step. Net taxable value means all 
|assets owned by the deceased at death, in- 
| cluding (1) real’and personal property with- 
in the jurisdiction where you are domiciled, 
|plus (2) all personal property situated out- 


(In Ontario this rule | 


| applies when beneficiary is domiciled in the | 


province.) 


Personal property usually means property 
|other than real estate, including securities, 
jewels, furniture, antiques, cash in bank, 
proceeds of life insurance on which you paid 
| the premiums (no matter to whom payable) 
jalso proceeds of life insurance payable to 
the company or business in which you are 
| interested, except any proportion which may 
be retained by the company for its. own 
benefit. 


; It also includes: 
—Property transferred by gift within 
|three years under the federal law, within 
five years under the Ontario or Quebec law. 
| Property over which you have a general 
j power of appointment or disposal by will. 
—Property or money or bank accounts 
you hold jointly with some one else except 
jsuch part as can’ be shown to have been 
| contribw.ed by the other person. This rule 
} does not apply to real estate as far as the 
federal succession duties are concerned. 
Under federal law succession duties can 
not reduce the value of the estate below the 
“starting point of $50,000.” 
|}you leave assets worth $52,000, the tax 
could not reduce the value of the estate 


Thus suppose 


The Quebec exe 
sing in direct line 


ptions on property pas- 
o descendents, ascendents, 


| consorts and cuitteli other relatives connect- 


ed by marriage up to $10,000 is increased by 


$1,500 for each child in the first degree | 


under 25 who is domiciled in the province 
and survives the deceased. These exemp- 
tions apply only if net value does not ex- 
ceed $50,000. 


Under federal law all bequests to chari- 
table organizations in Canada are exempt 
but are included in the value of the estate 


| when fixing the initial rate of duty. 


the | Ontario gives total exemption to religious | 


and charitable educational orgahizations 
carrying on their work entirely in Ontario 


and to charitable organizations carrying on 


their work entirely in Canada. 


If a charitable or educational organization | 


carries on work outside Ontario, the prov- 
ince will give exemption proportionate to 
the operations carried on in Ontario. 


Gifts to the Canadian Red Cross Society 
and the Canadian National Society for the 
Blind are specifically exempted as are gifts 
to approved patriotic organizations. 


Quebec exempts property given or be- 
queathed for educational, religious or chari- 


| table organizations. 


There are two rates used in caléulating 
succession duties: 


—An initial rate varying with the aggre- 


| gate net value of the estate; 


below $50,000, that is the tax could not ex- | 


| ceed $2,000. 
| The same rule applies under Ontario law 


| as regards an estate left to people in the | 


| preferred class. 

| The $5,000 exemption allowed dependent 

|children under federal law is reduced by 
the amount of any benefit the child received 

| directly, 

The Ontario law has no absolute exemp- 
tions. But the starting point varies in dif- 
ferent classes of beneficiaries. (The Finan- 
cial Post, Nov. 28.) 


Thus if beneficiaries are all in Class I | 
(the preferred class) no succession duties | 


|are charged until the estate value passes 
$50,000. 


If beneficiaries are all in Class II, estates | 


are not taxable until they exceed $10,000. 

If beneficiaries are all strangers, no suc- 
cession duties are charged until the estate 
exceeds $5,000. 

Like the Federal Government $50,000 ex- 
emption, these Ontario exemptions are not 
| absolute. Once they pass the starting point 
‘for the different classes, the whole becomes 
taxable. , There are no deductions compar- 
able to those given by the.federal law to 
| widows, dependent children, etc. 


} 


|The Financial Post's exclusive | 
series of Selected Growth Stocks 
was chosen by one of the contin- 
| ent’s most prominent and success- 
| ful investment advisers. Basic jn- | 
tormation on all 26 companies was | 
given Jan. 10-April 4. The reasons | 





for choice shown below the ac- 
companying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly, Publication of 
this series in The Post does not} 
‘constitute a recommendation to 
| buy these stocks, 


B-A Oil 


Current chart shows British 
American Oil common, at recent 
| $20 a share market price, trading | 
| 25%. above its UV level and 85% 
| rise from its OV level, 1953 high 
$21%, low $16%. Yield at $20,| 
based on current 17%c quarterly | 
rate, 3.5% per annum. 

Sales this year in the first nine 
months 7% ahead of the compar- 
able °52 period and trend has 
continued, Earnings understood 
to have reflected this rising sales 
| trend, with prospects of being up 


Sangeet 


ePrice 
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| rate ranges from 2% 


| 


—An additional rate measured by the 


| amount of the bequest and the relationship 


of the beneficiary to the deceased. 


Under the federal law, the initial rate 
runs from 3% on an estate of $50,001 to 20% 


Personal property covers a wide range. 


on estates over $5 millions. The additional 
to 34%. 

Ontario and Quebec also have initial and 
additional rates. 

Because it is based on the entire estate, 
the initial rate is sometimes called an “estate 
based” rate, the ‘additional rate a “share 
based” rate. 

In Ontario, in addition to the initial and 
#additional rates there is also a surtax on the 
amount of tax payable: 15% for a Class I 
beneficiary: 20% for Class II and 25% for 
Class III. 

Besides the three factors noted as affecting 
the amount of succession duties, the loca- 


| tion of the assets must be considered. Thus 


Ca oe ie i % Lb ib ik ik 
1909 |1908 [1905 |1906]1967 [1988/1999 |1950]3 981 [1952/1959 


if you live in Manitoba and own assets in 
Ontario or Quebec or outside Canada, you 
may have to pay duties to each jurisdiction. 


BRITISH a OIL 1.3 LTD. 
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| Some relief is possible through reciprocal | 


/agreements between some jurisdictions and 
|countries aimed at preventing or limiting 
| double taxation on the same assets. 
Because the rates vary according to the 
size of the bequest as well as the size of the 
estate itself, an estate left to. one beneficiary 
| will pay a higher tax than one left to more 
oe one of the same class. 
Thus, 
tario and die leaving an estate of $100,000 
to your wife. 


| Federal succession duties would be as | 


| follows: 
4.9% 
9.8% 


Initial rate on $100,000 ....... stave 
Additional rate on $100,000 
Total rate 


less widow’s $20,000 deduction). 
The Ontario duties would be calculated 
as follows: 
Initial rate on $100,000 
Additional rate on $160,000 
Total 
Ontario duty 7.5% of $100,000 
Plus surtax of 15% of $7,500 ...... 
Total tax 
Under the federal law you may. deduct 
from the federal duty 


such succession or half the federal duty 
whichever is the less. 
| In this case half the federal tax is the 
smaller so the total tax is: 

CD SOE sii Siwice seats see s's 

Federal tax (half of total) 

Total duty payable 

Now if the property is left to be divided 

$10,000 to the Toronto Hospital for 


| children, $50,000 fo the widow. 

Under. the Ontaria law gifts to the Hospi- 
|tal for Sick Children operating within the 
province are wholly deductible. The $10,000 
therefore is exempt Ontario duty and is 
deductible leaving as net amount for deter- 
mining the rate $90,000. 


Under the federal law, the gift would also 


be exempt from duty but would be included 
for determining the rate. 


Ontario Duty 
Ontario duty on property 
| widow and children the duties would be as 
| follows: 
| Initial rate on $90,000 
| Additional rate 
| Duty on widow's bequest 
4.4% of $50,000 
| Plus suftax of 15% 
| Duty on children’s bequests 
| 4.4% of $40,000 
Plus surtax of 15% 


Total Ontario duty 


Dominion Duty 
Widow 
Initial rate on $100,000 
Additional rate on $50,000 


Total rate 
Duty 11.8% of $30,000 
($50,000 less $20,000 deduction) 
Children 
Initial rate on $100,000 ....... 
Additional rate on $20,000 (each bequ est) 4.8% 
Total rate 
Duty 9.7% of $30,000 
($40,000 lesse$5,000 for each child) 
Total federal duty 
Federal ditty after deduction for On- 
tario duty is paid 


Total Ontario and Dominion duty payable 
is therefore $7,779. A comparison of the 


total duty paid under the two methods of | 


(Continued on page 27) 


Selected Growth Stocks — eumery review — By NESTOR 


ASBESTOS CORP., LTD. 


*-50 years or over. 


nate of erouT® 
qun cammoemmo as 0 


S$ PCR swant 


“swe wens & Ce 


. a J 2 ® Ls a. b oy 3 
1909 [290s [1995 |1 906 hi907 [2908 [1 909 [1950]: 951 |1952/ 1959 


is the 


December 5, 1953 


suppose you are domiciled in On- | 


Duty 14.7% of $80,000, $11,760 ($100,000 | 


in each succession | 
either the amount paid to any province on | 


Sick | 
Children, $20,000 to each of two dependent | 


passing to the | 


substantially for the full year 
| over year ago. 

Outlook .for "54 believed to be 
favorable. Marketing activities 
expected produce physical volume 


WHY SELECTED: B-A is an integrated 
petroleum unit with important reserves in 
U. S. and Canada contributing under ag- 
gressive exploration activities to increasing 
production. As crude output comes more in 


WHY SELECTED: Asbestos Corp. 
largest independent producer of asbestos 
fibre — an essential mineral of worldwide 
use in coystruction and building. It has 
large ore reserves and has under way a 
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Chartered Accountants 
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SHERBROOKE 


7085 THREE RIVERS 


PRICE WATERHOUSE & COMPANY 


Chartered Accountants 
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Chartered Accountants 
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CHARLES GREER & CO. 


Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Moncton Terento 
Winnipeg Galgary 
Prince George Vancouver 


Montreal 
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Hamilton 
Edmonton 


SNES 


equal to or better than current major program for expansion of production. 


year, ings results, of course, 
depend on extent to which costs 
and prices change. 

Company con‘ nuing to add to 
crude oil reserves in both U. S. | reac OV level, High this year 
and Canada, and this trend ex- $97% low $23%. Extra 25c a 
pected to persist. Recent success share declared payable Dec. 23 to 
in Manitoba, earlier successes in| holders of record Nov. 27, bring- 
drilling in Oklahoma and Col- ing total '53 payments to $1.25, 
orado provide promising additions | same as in 52. Yield 5.1%. 
to reserves. | 

New ocean-going tanker added 
to tanker fleet last month operat- 
ing between Venezuela and Port- 
land, Maine, eastern terminus of 


line with refining activities, profit margins 
should increase. 


POLE LINE 
_ HARDWARE 


for CANADA'S TRANSMISSION 


DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Ca by 


Northern Electric 


COMPANY, LIMITED 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC « ROUYN -«¢ 


How Té Read The Stock Charts 


INDEX OF GROWTH: The rate at which , In this case, it may not Se so attractive 
the vaiue of the equity behind the ctock «4 purchase relatively as some other fast- 
is doubling as determined by the growth | growing stock that ts not anticipating ' 
rate at which ft entered the year. A ti- | growth beyond the immeriste present. 
gure of 56 for the present year would | Other factors, such as rate of growth and 

| tne cate that s its onrens growth rate, | ———— Quality, will aiso re into 

the equity value is ng every comparison an investor w want to 

Earnings for °53_ expected to| yearn. | make. 

compare reasonably well with 32} PRICE RANGE: The | annua! Without these UV and OV ieveis, a 

devel ($2.36 a share). and mean price. Monthly ranges for the | current Quotation of, say, 55 or 75 would 
current year, Carry no significance regarding \ong-range 

Demand for asbestos stil] very UNDERVALUATION AND ovER. | vaive The UV/OV ievels also permit 

| VALUATION PRICE LEVELS: Shown by | judgment as ‘lock enc 

good, though supplies of all! ine narrow ner ta) lines above and | another. They are not designated points 
indicating | of hi je de they at 

below the stock's price ome ie cating | purchase or sale, nor attempt 

grades now much closer to being | Shen’st wnich the mich the particular stock is 84- to show what will be # stock's bot- 


in balance with demand. No in-| yeaaen os ot verestimat. tom or top figure tn any given year, 
dustry-wide shortage of any nea tat-per tare aia ot growin A sometimes | RATE OF GROWTH: The rate, as based 
estor’ 


Portland-Montreal pipeline. 
grades now. showing a tast-growth two or three years. | on N 
Demand for shorter fibres drop- 


Asbestos 
ped earlier this year but has 


oe 
picked yp considerably since, and | However, total industry exports in| 
At recent market of $24% | now described as “pretty good.” | first nine months were down only 
. common| No changes in asbestos fibre | slightly (less than 3%) and ship-| sectioee 
above UY level, leav-| prices this year. ments to all markets were less tpecial arte 
rise possible before '§ Demand from some overseas’ than 2% beyw 1952 levels, 4 


, = 


MONTREAL e¢ RIMOUSKI 


ee 


of peny'’s common 
over a —e of a ané@, in most in- 
the trend of dividend payments 


markets has been lower this year. 
ComtraD MONTREAL WINNIPEG. 
EDMONTON VANCOUVER 


AT 


Background and nciples behind the se- 
Weah Soe discussed in 4 
article in Tha, Financial Post, Jan. 

Mantied se ere aveil- 


4 is 


. 
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Certified Public Accountants 
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EM. 3-9238 
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CONSULTING ENGINEERS ond ARCHITECTS 
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264 AVENUE RD., TORONTO 5, CANADA 


H. G. ACRES & COMPAN* 
CONSULTING ENGINEERS 


e@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


Queen Anne’: Lecge 
LONDON, ENGLAND 


McCUNE ENGINEERING LTD. 


Consulting Erigineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


. SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 
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VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 
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Consulting Engineers 
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200 BLOOR ST. EAST, TORONTO, OnT. Midway 1588 


| Bathurst Pr. & 
Do. B 


| Can, Malting 


Succession Duties Can Be Baffling 


(Continued from page 26) 


distribution indicates a saving 


estate is deductible in amounts small enough 
to be free of additional Ontario tax rates in 


each succession. 


Important savings can also be effected by 


distributing your estate under a 


Suppose you leave an estate of $100,000, 


your widow to have the benefit 


lifetime and your children to inherit at her 


death. 
If you leave it outright to your 


she in turn leaves it to the children succes- 


Dividends For December 
Lower At $90.6 Millions 


Dividend payments in Decem- | 


ber (as declared at Nov. 27)! 
amount to $90,616,658, compared | 
with $108,618,016 in the same 
month last year. Last-minute 
declaration of dividends, and 
extras declared just a few days 
prior to distribution in certain 


| cases, may boost this December's | 


total above the 1952 figure, 
Payments already declared by | 
165 industrial issues will total | 
$41,527,481; last December, 226) 
| industrial stocks paid $49,386,366. | 
| Dividends of $27,293,121 will be 


| distributed by 30 mines, a reduc- | 
tion from last’ December's distri- | 


bution of $35,760,600 by 34 mines. | 


Five oi] companies will pay out | 
$16,252,505, up slightly from pay- 
ment of $16,287,548 by the same 
number of oil companies a year 
| ago. In the financial group, 29 

| stocks will bring $5,508,508 to their 
holders, compared with $7,218,-| 
545 paid out by 53 financial issues | 
| in December, 1952. 


Total dividend distribution for 
1953, declared so far, is $554,384,- 
103, compared with $571,223,618 
for the full year 1952. 


Foljowing is a list of payments | 
for December as compiled by The | 
Financial Post from records now | 
available: 


| Monthly Dividends 
1983 


| 1952 
S. scceseetnn $56,375,681 $63,173,827 
February i 


22 Lawson & Jones a stk. div. 


September 
October 

November 
| December 


554,384,1 103 571,223,618 


Industrials and Utilities 
Rate Date Amount 
Company: 5 s 
Acadia-Atlantic 5% 
Agnew-Surpass 


37,500 


| Aluminium . oes 
| Aluminum 4°, pf. 
Do, 51% pf . » ia 
Anglo-Can. Tele. re ae 
| Aree ‘i 


am Corp 
Assoc Tel. & Tei. a rie 00 
Atlantic Whole. pid. 55s 
Auto Electric 

Do. A 


41% pid. 


35,200 
300,000 
81,250 
12,000 
15,000 
28,750 


Barber- 


Bird Construction 
Brantford Cord. A 
T. G. Bright 5°. pf iq 
British Am. Bk. Note "254 
Brown & re ist pf. . 
Do, 2n . 
Burrerd DD. 
auneny * iy peceges « 
Can, Cement pfd. .... 
Can. Dom. Sugar ..... 25a 
Can. ore o tre a 
Cc. Fdr 
Do. 


Can. Machine .. u 


++o+. 
PP =e 
ass 


BE: 


C. Safeway 5% ist pf. 
Do, 5% Ind pf. 

Can, Vinegars .. 

Can, G ne & Cable 


#38 


S353 


-. 
on 
oe 
a 


so Men vee 
Do. $1.75 pid. ....++ . 


CSE Refuses 
Mine Listing 


3) MacMillan & Bioedel 
Do. B 


sion duties are paid on practically the sanie 
assets twice. 

But if you establish a trust by which your 
wife gets a life interest in the estate and 
the remainder passes to say three children 
all over 18 and not dependents, the life in- 
terest of the widow is calculated according 
to mortality tables issued by the Govern- 
ment and only the remainder is taxed when 
the children inherit. 


when the 


trust plan. 


during her 


Suppose your widow is 60 when you die. 


Calculations. show that the duty payable 
under. the two successions on an Ontario 


widow and 


Rate Date Amount 
$s s 
86s 11 
2 


Com 
| Can, 
Can, 
| Can. Ing.-Rand 
+ Can, Tire . 
| Can. W. Nat. Gas 4% pf (20q 
Catelli Food Prod..A 4.15 

Do. B 


Cockshutt Farm 

| Cons, Textile pfd. . 

| Cons, Theatres A .... 
De. B 


80,559 
60,600 


roan seetetere 
Fairbanks. . 


30/082 earli 
13. 771) rier. 


254 
-1aq 
10 ‘300 9.2% 


Sales of power 


| Cooksville A . .15q 
H. Corby Dist. ‘A & B 50s 
Corr. Paper Box ..... 12) 

Do. 5% pfd. 1.25 
R. L. Crain oe eevee 
Crow's Nest Coal | 


| David & Frere A 

Davis Leather A ... 7 
| De Havilland Air, A pf. 1.00 

Dist. Corp.-Seag. . .30q+-2.50 
Dom. Stores ... «+ .15q 
Dom. Struct. Steel see -10q 
Donohue Bros. ....+.. .30q 
| Dover Ind, . 

>, 


| Eddy Paper A ..scsees 
+.25q 15 
Erie Floor & Wood A .30s 3 
Do. B 2 3 


124, 234 
15,473 
37,500 
32,000 

7,015,480 

189,008 
10,000 
90.000 | 
21,422 
50.000 

307,625 
10,500 
15,000 

d 955,390 
.50q 829,480 | 
-A2iq 15 25,200 
coe .25q 50,400 
Gould Pumps ‘inc. ese +25 13,081 
| Grafton A . eves -25q 1 9,030 
1a? paees Pap. ‘A. eves aia 3 41,027 


30,000 
| aypeee, ‘Lime greebees ‘soa 220,021 
| Hamilton Bridge .12iq+-«.25 92,156 
Hamilton Cotton Sq 28,000 
Hinde & Dauch 105,000 
Imp. Tobacco ord, .... 967,053 
16,083 
4,021 
27,54, 
6,675,000 
230,000 | 
337,634 
150,000 
50.076 


662 ($450,008), 


company 
service, 
earlier. 
$157,020 ($599,488). 


up 89% 


Electrolux . 


Famous Players . . - 
Ford Motor A & B .. 


Gordon MacKay A .. 
Do, B 


pid, 222 OSBORNE ST. N. 
Int. prew. B 
} Intl. 7 

Do. 4% pfd. . 
Inter Utilities . 
Kelvinator . 


Lake of Woods M, ... 
Do 


"12s 
+.75-+ tstk, div. 
veseee $1.00 


Did. .......+s000 
| Alf, Lambert A ...0. 

Do. B PAUL E. DUFRESNE 
Laura Secord eee 
A&B. 

. * ¥.25q 


Lobiew Gr. 
Loblaw Groc, Inc 


1.00q+41.00 31 5,000 
.12iq 3,311 
.12iq (798 
ithe q 18,240 
2a : 542,440 
Minas Bas. Pulp & P. fn 00 17,000 
Massey-Harris ; -18q 15 1,154,370 
MelIvor Drilli - 50 2,500 
McLennan, Me Feeley 
& Prior pf w++e L12}q 1; 500 

Melchers 6% pfd 308 3 500 
Mersey Pap +o. a 198 254 
Mexican Lt. & Pwr. .. *.50 426.422 
Milton Brick . O74 41.250 
Mitchell, Robt. > | 36,200 
50s 25.937 
20q 300,000 
1.25q 12,125 
. 1.19q 16,244 
s 20 93.893 
36.728 
36,000 | 
15.900 


M. Loew's of 
Lounsbury A .......+.. 
Do. B 


Mod. Contain, ... 
Moison'’s Brew, A 


H. Morgan 5‘: pt. . 
Do. 42% pf. . 


& B 


Drug . 12)q 35@ BLOOR 5ST. F 


} 5% pf 12 
N.S. Lt. & Pwr. 4% pf 1.00q 
Do. 45% pfd . 1.13q 
Do. 6 pfd neee 5 
Ogilvie Flour — ence 
Ont. Jockey Club 
Paton Mig 
o. pid 
Powell River 2 
Pressed Met. of Am 
Do es q . 
Robinson Little A . 25 6,250 
Rolland Pap oi 5 30.000 
Do 41% pfd. ...... 18,063 
Russell Ind eves 25 ‘ 191,000 
Sarnia Bridge .. . 54.000 
Scythes & Co. 17,500 


12,500 
20,000 
42,456 
36,450 
35,000 
90,000 
10.000 
9,198 
2,310,000 
81,363 


3,472 
544,563 
476,000 


Do. pid ove edl] 
Shaw. Water & Pwr 
Sick’s Brew. ... . 
Silknit pass tess Gre 
Fi Ss A Dake bs Ohos oe i 8 
| Silverwood Dair. B .. 
| H. Simon & Sons ..... 
|S TORE 1,25 
| Simpsons Ltd. 

Southam Co. ... coove 
| Stowell Screw a gees 
Toronto Elev. . .20q 
Un. Amuse, A & B 2544.15 
United Steel nose ee 
Verney-Cord. 6% ~ « wig 
Viceroy Mig. A #12) 
Virginia Dare 5% . Alia 
Waterous Equip. 6". pf. 2.60 
Westeel ae ~ 
West. Can. Brew. .... . 
G. Weston 43% - ° ‘Lita 
Wilson, J. C eb ithe 


40 
738 


| Windsor Hotel | 


rene 5 Electric | pid. ‘250s 
G. H. Wood pid. .... 1.37iq 


Total 


I'L. St. Lawrence 
Net Up Slightly 

MONTREAL (Staff) — Lower 
St. Lawrence Power Co.’s net | 
profit for the first. nine months 

of 1953 amounted to $192,587, up a 
241.443 | slight 1.2% from $190,289 a year | 
Earnings per 
share rose to $1.95 ($1.92). 
increased by 
to 38.9 million kwh. 
gross revenues were 13.5% 
at $1,266,844 ($1,116,645). 
ing and maintenance 
showed a 28.5% increase at $578,- 
while 
charges Showed little change, 

At the end of September, the 
had 26,193 meters in 
from a 
Working capital totaled | taxable, 


estate would be $23,564, but under a trust 
will the total duty would be $10,119 a saving 
of $13,445. 


In planning to meet succession duties as | 


in all problems connected with building and 
disposing of your estate, it’s wise to get 
expert advice from your lawyer, your life 
insurance adviser, and your trust company 
officer. Consult with them freely, on making 
your will arranging your estate. Don’t for- 


get life insurance can be used with advan- | 
tage, in providing ready funds to pay your 


succession duties. 


| INCOME TAX 
Sells Surplus Garden 


Some years ago when TI 
bought a house, I bought about 
five acres with it, expecting to 
do considerable gardening. 
The last year I have found I 
can’t give much time to my 
garden sv I sold most of the 
land, keeping about an acre 
around the house. As real estate 
values had increased since I 
bought the land, my selling 
price exceeded the cost materi- 
ally. Is this profit capital gain 
or income? 


common 


and 

higher 
Operat- 
expenses 


other 


Unless you are buying and sell- 
ing real estate as a regular means 
year, considered capital gain and not 
according to 
opinion. 


e Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


WINNIPEG, MANITOBA 


e Management and Industrial Consultants 


t. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING 


HArbour 9000 MONTREAL © 


e Training Consultants 


Institute of sg 


Personnel Developme nt 


° iaiaiiiaiae DEVELOPMENT PROGRAMS 
@ CONFERENCE LEADERSHIP TRAINING 
® MANAGEMENT DEVELOPMENT PROGRAMS 


TORONTO PRINCESS 2020 


You Asked Us 


of livelihood, the profit would be | 


reliable 
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e Management Consultants 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 


MONTREAL 
4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Canada Permonent Bidg. 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Ploce d'Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE, 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


e Joseph A. Whitmore 


Trade Association Management 
10 Adelaide St. East, TORONTO, ONT, 


e Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


McLaughlin, Macaulay, 
May & Seward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable cee Pe n* 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 


gEmpire 4-1375 Address 


LANG, MICHENER & CRANSTON 


Barristers & Solicitors 
Bank of Montreal Building 
50 KING STREET WEST TORONTO 
D W. LANG. QC D ® ee, ac. 
R ACR ANSTON D 
4. H O. PEPPL x BOR 4 KORMER 
F AULI / 


Phone: EM 8-293) 


DALTON A. BALES 


Cable Address: “AMER” 


e Patent Attorneys 


RIDOUT & MAYBEE 


80 Wing St. W., TORONTO 1 


G. E. Maybee, 0.C., 
J. A. Legris Jr., B.A 
R. V. Jocksen, B.A. (Chem.) R Ct, 
W. L. Hoyhurst, 8.Sc., M.S. 


Fennell, McLean & Davis 


Barvisters and Solicitors 
Robert Fennell, O.C 
Bruce P, Dovis, O.C 
Wilson E. Mclean, 
Phone EM. 6-782! Coble Address Thimson 
220 Bay Street Terente, Canede 


ust a few cents 


a pound 


INDUSTRIAL RELATIONS | 


“Labor Roundup" — another Post 


Mining Companies “ 
Aunor G. M. 
Bulolo 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 
Industrial Minerals 604 Maclean Blk. 
ond Chemicals Celgery, Alberta 


exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


MAIN, RENSAA & MINSOS 


Complete Design and Supervision 
Industrial ape Commercial B Bridges, ete, 
Prestressed Concrete ign 
9130 Jesper Ave., 


1654 Avenue Road, e 
Toronto, Ont. Tel. RE. 2920 Edmenten, Alte. Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions reports, 
desigd® surveys 


154 MERTON STREET, TORONTO 12 1-3397 


Phone HU. 
e Consulting Management Engineers 


EDGAR DICN 
Consulting Management Engineers 
MONTREAL 


46138 SHERBROOKE 5ST. W GLENVIEW 1428 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 


Analysts Toronto 
Metedlurgists Tel. EM, 3-4067 


@ Oil and Geophysical Consulting Engineers 
TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Fleer, Calgery, Alberta 
Phones 61212-61224-63132 


&. por f. KLAUI 
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To Can. Javelin 


MONTREAL (Staff)—Canadian 
Javelin Foundries & Machine 


Works Ltd. has been denied list- | 


ing on the Canadian Stock Ex- 
change as a financial company, 
The Financia] Post is informed. 

Javelin stock, previously listed 
as an industrial, was removed 
|from trading in mid-October. 
| Reason given at that time by the 
Exchange was that the company 
| had failed “to comply with a re- 
|quest for financial information 
| deemed to be in the public inter- 
est.” This “financial information” 
was an audited balance sheet, to 
have been dated Sept. 15, 1953, 
which the company failed to pro- 
| duce. 


It was thought at the time that | 


| some other factors were involved 
jin the board of management's | 
decision to delist the stock but 
the Exchange would not elabor- 
ate. It had conducted an investi- 
per into trading in Javelin 
ast August, after the stock | 
sharply from a high for the | 
Sone of $1044 to a low of $5%, 
subsequently recovering part of 
| the loss. 
| After the delisting, Javelin pre- | 
pared a consolidated balance | 
sheet and submitted this to the) 
Exchange, along with the appli- 
cztion for listing as a mining 
company. However, the bid was 


“did not meet our standards,” an 

Exchange official told The Post. 

He would not enlarge ee this 
reason. 

Javelin President Joha C. Doyle 

of the company’s re- 

balance sheet are not at 


mitted at other stock exchanges 
r 
in Canada, 

Javelin sprang into prominence 


East Sulliy 


iF algoneriése. 


Halinor .. podeeses 
Hollinger Cons. 

Hudson Bay M, . 

Inter. Nickel .. 
Kerr-Addison ........ 
Lake Shore M,. ........ 
La Luz M. 

Macassa . 


| MacLeod-C ‘ocks hutt 


Madsen Red Lake . .05 

Mcintyre Porc, ....... 

Mining Corp. 

Nor-Acme 

Noranda Mines . 

Normetai 

Pamour Porc, . 

Placer Develop. ...... . 

Quemont M. 

San Antonio G, M. . 0 

Silver Stand. M. .. .02 2.01 

Siscoe G. M ; 02 

So. Amer, Gold & Plat. .i0 

| Sulliven Cons. 05 
.35q 


Oll Companies 
Andian Nat, +.20s 
Imperial OW) ........... 40s 
Int. Pete. + t.25q 
| Royalite Of! . e+ 06iq 
Stuart, D. A. ...esees., .20q 


| Bk, Can. Nationale . 


Financial 

. 25q 

- «#20 

Bk. D' Economie de Que. ‘a5q 

| Bank of Montreal .30q 
Do. .@. eeece 

Bank of Torento passe 35q 


Cons. : 
| Dom Anglo vest, 'p. 1.38q 
m. Bank . 
Dom. Scot. 
| Imp. Bank . 30 
ppagest. Accept. itt, 
$30 par 
De a 7) [ #aee . 
% : 


bton Trust 
Leverage Fund 
Nat. Trust . 
perc 
; De n - 


Sovereign Life . 
— Accept. 6% pf. . 
Victoria & Grey Tr. .. . 


Total 


to rate for 

rterly. 

tPayable in N. 
Special. Son 


nually. 
Extra 


29 
21 


100,000 
295,200 
2,757,973 


21 12,396,421 


30 
15 
l 


5 
15 
l 
3 


‘ 
~ 15 


30 
15 
15 
30 


15 


21 


1 
10 


or eee,. 
funds. elnitial. 


946,060 
200,000 
75,221 
53.561 
143,125 
244,967 
399,000 
1,067,403 
23,113 
2,239,772 
300,561 


150,000 |* 


430.000 
1,576,626 
71,791 
64,325 
92,801 


Re SES, onc ncvcscesee "76,987,548 
o 


175,000 
140,000 
25,000 
1,080,000 
720,000 
210,000 
12,001 
11,625 
38.000 
15.750 
12,500 
70,000 
35.661 
210,000 


a—An- 


earlier this year when it acquired} 4 7/10 pf. shs. ($1 par) for ea. sh 


control of Newfoundland & Lab- 
rador Corp. ( 


held. 
{Eliminating arrears. 


$2 portion to be redeemed 
4 


“4 


Apr. 2, 


_ Pulp and paper manages 100 million 


acres of woodlands; protects them; 


builds miles of new roads yearly; supports 


a great research program; operates 


its plants; and delivers its products 


throughout the world at a few cents a pound. 


The industry has always been a contributor 


to, never a drain on, the public treasury, 


It is Canada’s greatest breadwinner, 


Puvp & Paper Inpusrry of Cawnapa 


130 MILLS, SMALL AND LARGE, FROM COAST TO COAST 


ee 





Se ANNOUNCEMENT Se 


; 


Cities, Towns Ask 
Bales Tax Waiver 


MONTREAL (Staff) — Repre-; the municipal financz problem in 


sentatives of Canadian municipal 


Canada, urging that even a slight 


| governments have called on the! recession could have very adverse 


Federal Government to exempt 


;them from the 10% sales tax on 
| the purchase of their supplies and 
}equipment and to eliminate the 


present 4% national average 
qualifying formula for assessment 


| of Crown property. 


| Federation in 


G. t. MACKEY 


Mr. 3. D. W. Gwynne, Soles Manager 
of Bover & Black, announces the ap- 
pointment of Mr, G. lL. Mackey as district 
monoger for the company in- western 
Canada, 

Mr. Mackey joined Bover & Black fol- 
lowing service as an officer in the Can- 
adian Army, After carrying selling as- 
signments in various cities in the West, 
Mr. Mackey was transferred to Toronto 
Office as a merchandising manager. He 
is morried, has one small son and will 
make his headquarters in Vancouver. | 


——— 


~— 


BULLDOG-GUMMED GLOBE ENVELOPES 
ARE EXTRA SECURE AT ALL POINTS 


2tS™ 


These were the two main reso- 
lutions of a brief submitted to 
Cabinet by the Canadian Federa- 
tion of Mayors and Municipalities 
in Ottawa last week, following the 
annual executive meeting of the 
Montreal. Other 
recommendations called for a 
Federa! Provincial Conference, at 
which the municipalities would be 
represented, with the hope of 
formulating a broad national 
agreement abvut the role and 
functions of municipal govern- 
ments and the means for provid- 
ing them with rever.ue resources 
adequate for al] their responsi 
bilities. 


In its brief, the Federation 


effects on the country’s municipal 
financ® structure. The submission 
claims that Canadian municipali- 
ties are operating within a rigid 


(and inadequate financial frame- 


work. 

“The guccess of federal policies 
in such fields as housing, civil 
defense, industrial, commercial, 
and resources development is de- 
pendent to a great extent on the 
financial ability of municipalities 
to expand and provide the neces- 
sary urban services which the 
effective implementation of these 
policies requires,” the Federation 
says. 

Referring to its proposals on 
elimination of the 10% sales tax 
on municipal purchases, the brief 
urges that this is basically a tax 
on government spending. It claims 
that to relieve the municipalities 
from this outlay would not mean 
a serious revenue loss for the 
Government, but would constitute 
a significant and immediate aid to 


pointed to the serious nature of the municipalities. 
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EVERY SIZE THE POSTMAN CARRIES 
Cotelogve Envelopes + Business Envelopes + Pay Envelopes * Penny Severs * 


Solve Your 


Investment Problems! 


Enjoy the benefits of professional management, 


expert supervision 


ang wide diversitication 


of secutities through’ Investors Mutual of 


Canada. Splendid return, 
and reinvestment of div 
are among the many adv: 


Available exclusively 
through Investors Synadica‘e 
representatives 

from coast-to-coast. 


réady marketability. 
idends without cost 


antages. 


INVESTORS 
Mutual 


of Conade Limited 


my, 


in the ELMRIDGE APARTMENTS 


saves up to 40% 
on fuel, too... 


. ELMRIDGE APARTMENTS, TORONTO 


ARCHITECT: W. SHULMAN 


HEATING CONTRACTOR: ARMSTRONG & BAUM CO. LTD. 


ati BUNHAM VARI-VAC 


DIFFERENTIA 


Here is aq heating system well worth 


looking into! It maintains 
ing temperatures at really 
operating costs — every 
heating season. 


Dunham Vari-Vac_ Differential 
provides a continuous controlled flow of 
steam through the system — at pressures 
and temperatures that vary with the 


weather, Heat supply and 


are always in balance—regardless 


of 


rapid or frequent 


weather changes. As a result, com- 
temperatures are main- 
toined—all the time—without any 


fortable 


DUNAAM 


L HEATING 


desired build- 
low fuel and 
day of the 


} 


The municipal claim for pay- 
ment of grants in lieu of taxes on 


| the full municipal assessment of 


| 


all federal Crown property is 
basically a claim for payment for 
services rendered, says the brief. 

“Recently, the growth of federal 
Crown property holdings has been 
such, that in many municipalities 
it represents a considerable loss 
of taxable valuations. Despite 
this, the municipalities must ren- 
der services to Crown property 
In justice and equity, the cost of 
providing municipal services to 
Crown property should’ be a 
charge against the taxpayers of 
the nation, rather than against 
the vitizens of the community in 
which the Crown property hap- 
pens to be locatec,” the submis- 
sion urges. 

At its annual] executive confer- 


| ence, the Federation also adopted 


resolutions urging a_ national 
health plan and changes in Otta- 
wa’s matching civil defense grants 


| system, which would allow muni- 


to enter 


alities 
aiettaents with the Federal Gov- 


missioners 
} 


| ernment, if their province has not 
| participated in the present 
scheme. 

Other. important resolutions 
passed at*th meeting included: 
a request that elected municipal 
officials be allowed one third of 
their “sessional indemnity allow 
ance” as a tax-exempt expense; 
that the Board of Transport Com- 
increase the Govern- 
ment’s contributions toward elimi- 


> . ' 
nation of grade railway crossings; 


a uniform trans-Canada system 
of traffic signs and signals; 
Victoria Day and the Queen's 
birthday be commemorated on the 
same day; and that the Federal 
Government increase Hs aid to 


education. 


overheating to cause the waste of valu- 
able fuel dollars. 

A CHOICE OF CONTROL SYSTEMS TO 
SUIT YOUR *NEEDS—in. new or existing 


buildings. There is a control system avail- 


Heating 
regardless 


demand 


outside 


able for every size and type of building, 

of 

Whether you choose a manually oper- 

ated job or a fully automatic installation, 
you can be sure of getting 
maximum fuel economy and 
comfort. 


Gnd for BULLETIN 509 


Learn all obovt this economical heol- 
ing system — how it operotes, how it 
may be fitted exactly to your needs. 


its age or location. 


P Write for your copy todoy! 


vari-vac differential heating 


C, A. DUNHAM COMPANY LIMITED, 1523 Davenport Rd., Toronto 
Sales Offices from Coast to Coast 
In U.S.A.: C, A. Dunham Company, Chicago 6 


In England: C. A. Dunham Company Limited, London. 


+e. Convector Radiction © Boseboord Rodi 
Discharge Unit © Cabinel Hecters © Traps © Radiator 


© Horizontal Unit Heaters © Vertical 
© Pressure Reducine Volves 


into direct, 


that | 


BCE Prepares | 
For Biggest 


. 
ExpansionY ear 


From Our Own Correspondent 


VANCOUVER—British Colum- |} 


bia Electric Co. will spend more | 


money on capital works in 1954! 


than in any year since the com- 
pany was organized in 1897. And 
there’s more to come. 

President A. E. Grauer has un- 


veiled plans for next year which | 


$33.2 
part 


call for the spending of 
millions on capital projects, 


of a $155 million program for the | 
next five years. The company has | 


$192.5 
meet 


already 
since 
growth. 
The 
greater 


spent 
1946 to 


expansion to meet 


millions | 
postwar 
1 


the | 
demand has raised the} 


depreciated value of fixed assets | 


to 2% times the figure 
reached at the end of 1946 after 
50 years of operation—from 
$106.9 millions at Dec. 31, 1946 to 
an expected $245 millions by the 
end of this year. 

To finance the 1954 projects, 
BCE will get more than $2 mil- 
lions from sale of 150,600 shares 
of common stock in the parent 
{ firm, B. C. Power Corporation; is 
issuing $8 millions in preferred; 
has $7 millions left from previous 
financing; and will get an un- 
stated amount from _ internal 
sources, such as depreciation. The 
rest will come, says Grauer, from 
further financing. 

Most of the $192.5 millions spent 
so far has gone for developing 
power sites in the mountains 
ringing the Vancouver metropoli- 
tan and urban area, expanding 
distribution éacilities, and switch- 
ing Vancouver transit system 
from rails to rubber-tired trolley 
coaches. 

In 1954, BCE will complete the 
fourth generating unit at Bridge 
River, raising output there to 
248,000 hp. making it the biggest 
hydro producing 
ern Canada. 

First unit of the Seton. Creek 
power site, 25 miles east of the 
Bridge River plant, will cost $1.7 
million in 1954. 

To carry the new power, BCE 
is to spend $7 millions on a 70- 
mile, 345,000-volt trafsmission 
line from the new Wahleach hy- 
dro plant in the Fraser Valley’up 
Harrison Lake to Pemberton 
Meadows. 

Bridge River's ‘first unit of 
62,000 hp. came in in _ 1949. 
Giauer now estimates that in 
about 10 years the power poten- 
tial ofthe Bridge River area and 
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ANY 
REPORTS 
To assist readers in 


appraising and 
comparing company 


financial state- 
ments, The Financial Post has a uni- 


form method of presenting corporation 
accounts. Varistions from the compa- 
nies’ published reports are footnoted. 


Construction 


SHERWIN - WILLIAMS CO. OF 
CANADA net profit of $1,195,095 
for year ended Aug. 31, 1953, was 
1 104% higher 
| year's net of $585,554. 


“Total sales volume of the organ- | 


| ization for the year was, by a sub- 
| stantial margin, the highest in the 
;} company’s history,” reports Chair- 
'man A, W. Steudel, “and this factor 
contributed to the generally im- 
proved operating results.” 

CONS. INCOME ACCOUNT 


1953 1952 
$3,280,197 $2,046,666 
346,942 437,474 
242,739 
1,495,421 
1,195,095 


242,200 


| Vears Ended Aug. 31: 
Net income 
| Less: Deprec. 
| Bank int. 
Inc, tax TeS. ..sses 
Net profit ... 
Less: Pref. divds. ... 
Common divds. 280,900 
Surplus for year .... 671,995 


| Earnings per Share and Dividend Record: 
Preferred $34.50 $16.92 
Paid .... 7 4 7.00 


Ordinary 1.53 
P 0.25 


293,290 
730,348 
585,554 
242,200 
280,900 

62,404 


4.2 
1.00 0.25 1.00 


BALANCE SHEET 


1953 1952 
$36,636 $126,407 


CONDENSED CONS. 


As at Aug. 31: 
| Cash 

Accts., et 
ee SA 
Inventories . 

Total curr, assets .. 

| Prep. @xp.§ .s.+-s+06 

Inv. & adv. 
Misc, assets 
Fixed assets? 

Total assets ....... 
Bank loan ... 424,696 
Accts,, tax., etc., pay. 5,174,043 

Tetal curr, Mab. ... 5,598,739 


Due to affil. co, 123,431 
Reserves .......- 20,000 
Capital stock ... 7,954,400 
Surplus . 9,339,131 8,797,136 


tAfter depr. of .... 5,639,483 5,295,495 
fIncl. in curr. assets in co’s report. 
Werking capital 9,071,455 8,314,947 


6,287,117 
8,864,471 
15,277,995 
248,898 
252,412 
83,363 
7,918,101 
23,780,769 
2,800,000 
4,163,048 
6,963,048 


46,185 
20,000 
7,954,400 


6,576,107 
8,057,550 
14,670,293 
153,735 
240,308 
90,526 
7,880,839 
23,035,701 


IMPERIAL VARNISH & COLOR 
CO. net profit of $201,793 for year 
ended Aug. 31, 1953, was 27.6% 
higher than previous fiscal year’s 
net of $158,095. 

Sales were the highest and profits 
the second highest in company 
history, reports President G. C. 
McEwen. Capital expenditures were 


over $150,000. 
INCOME ACCOUNT 
Years Ended Aug. 31: 1953 
Net oper. income ... = 
Less: Deprec. res. ... 88.323 
Income tax 205.000 
Net profit .... 201,793 
Less: Pref. divds, 16,083 
Com, divds. 7,012 
Surplus fer year . 118,408 61,597 
Earnings per Share ‘and Dividend Record: 
$18.82 $14.74 
1.50 1.50 
3.46 2.65 
1.15+-0.10 1.00+0.50 
Pref. & com. 


(partic.) @.14 2.46 


CONDENSED BALANCE SHEET 
As at Aug. 31: 1953 1952 
Cash $196,453 ome 040 
Accts, rec. . 407,011 
Investments 6,347 
Inventories , se 887.706 
Total curr. assets. -- 14973,507 
Mise. assets 57,886 
Fixed assets 720,381 
Tetal assets ....... 2,275,784 
Accits & tax. pay 402,861 
Dividends pay. 
Tetal curr. Mab. ... 
Invent. fes. . 
Capital stock . 
Capital surplus* 
Earned surplus ¢ 
*After depr. of .... 828,185 
“Arising through appraisal of fixed as- 


sets, June 30, 1951. 
Werking capital 1,074,553 1,044,735 


1952 
$408,619 
70,524 
180,000 
158,095 
16,083 


Bond Tenders 


12 neon, Nev. %, 1953, Gevernment of 
Canada Treasury Bills—Payabie Feb. 26. 
1954 and Aug. 27, 1954, $40,000,000. Dated 
Nov. 27, 1953. 

5 p.m. Dee. 3, 1953, City eof Sydney, 

Neva Scotia—4'4%, 1-7 year debentures, 

nd Se. 8-20 year debentures, $470,000, 
Dec. 1, 1953. 
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than previous fiscal 
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its fringes will have been soaked 
up by increasing demand. 
New Power Sources 
New sources of power includes 
Cheakamus River 70 miles north 
of Vancouver where engineers 
are now surveying for a power 
development that would produce 
about 160,000 hp. 
At Bute Inlet upcoast, 


produced. 
River 


one dam, 


a pos- 


Welding hot blast main and uptekes 
of 25-foot blast furnace designed 
by Arthur G. McKee and Co. 

of Canada, Lid, 


a 
ane Met Oe 
etn 

~~ aw 


Here is a partial list 
»* 
of equipment built at MLW 
for one of Canada’s 


largest steel mills. 


BLAST FURNACE 
COMPONENTS 


COOLING BED f 
BROADSIDE TRANSFER TABLE 
“Y" TRANSFER TABLE | 
“BX” TABLE 
TWIN APRON CONVEYORS 


TWIN COOLING COIL 
CONVEYORS 


FURNACE PUSHOUT. 
MILL APPROACH TABLE 
CHARGING CONVEYOR 


SEPARATING SKIDS 
Pr 


sible one million hp. 


Biggest of all, 
cutting right through the 
BCE’s 1,500-sq.-mile. domain. For 
at Moran, estimates of 
the potential have run around J | mis 
million hp. 

In the near future, Grauer has 
something else to ponder: 
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Consulting Engineer: John Mitchell, Toronto 


The new refractory plant, including offices, laboratory; 
machine and electrical shops and boiler room, is 760 ft. x 160 ft 
overall. Eight concrete silos — 50 ft. high with 30 ft. inside diameter — 
were constructed to store the ore used in manufacturing. Mechanical 
installation of process equipment and piping was carried out by 
FOUNDATION. 

Whether your project is large or small we invite -you to 
share our experience and facilities. 


Consult FOUNDATION first ! 


FOUNDATION 


vn gecdameteet CANADA 
Engcnecring = — Contliuuclion 
HALIFAX e MONTREAL*« TORONTO « LONDON « SUDBURY 


So the BCE has made an alter- 
native plan: spend $1,133,320 in 
1954 preparing for the switch 
from manufactured gas to natural] 
gas, if the pipeline is coming. 

In 1955, the switch would cost 
an extra £4,250, 000; in the follow- 
ing three years, another $6 mil- 
lions. Total cost for the first five 
| years: $12,250,000. 


gas. In 1954, the: company has} 
scheduled $750,000 for work on 
is the Fraser|its gas system in the Vancouver 
area and in Victoria. But that’s 
not taking into account that by 
early next year Westcoast Trans- 
sion might get the okay to 
build' a gas pipeline from the 
Peace River area to Vancouver 
and the U.S. 


could be 


natural 


STEEL INDUS 


EQUIPMENT 


Part of 10-section cooling 


bed designed by Morgan 
Construction Co. of Worcester, 
Mass., ond built at MLW. 


Industrial Division 


MONTREAL LOCOMOTIVE WORKS, LIMITED 
MONTREAL z 
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Why not ask your bankers to consult the Bank of New South Wales? 
It 'is the largest commercial bank there and has had a longer experience 


BANK OF NEW SOUTH WALES) “7»- 


GERMAN MARKS © NORWEGIAN KRONER © MEXICAN PESOS @ INDIAN RUPEES @ 


“Serving Canada for Over Half a Century” 


gape 
of INSURANCE Cornice 


aids Mm Olsil a Bee l-lael tee 4 
J. E. WHITE 
General Manager 


cA Of Doldrums 


| tions in the textile industry con- 
tinue poor. Short-time operations 
| are widespread and imports are 
continuing heavy, while inven- 


be somewhat high. 


L. L. ROOKE These conditions, and the price 


General Manager 

Brenches: VANCOUVER € CALGARY * 
HAMILTON . OTTAWA . 
(ESTABLISHED 1887) 


H. $. GOODERHAM 
President 


margins which they have gener- 
ated, have been reflected in divi- 
dend action taken recently by 
some of the larger producers. 
Dominion Textile Co. recently 
announced a cut in its common 
dividend for the current quarter 
to 10 cents a share from the pre- 
vious 15 cents. It explained that 
for the first six months of its 
fiscal year ending next March 31 
it had no earnings to apply against 
dividend requirements. 

Even the 10 cents per share was 
not warranted by operating re- 
sults, Dominion said. Only the 
fact that a large part of the com- | 
pany’s 7,000 shareholders are peo- 
ple of moderate means influenced 
directors to declare it, the firm 
said, adding that decision as to 
the final common dividend pay- 
ment for fiscal 1953-54 “will be 
determined by business conditions 
over the next three months.” 

Dominion earned only 40 cents 
per share in 1952-53, against 61 
cents in 1951-52 and $1.94 in boom 
1950-51. 

In the man-made fibres group, 
Canadian Celanese Ltd. also came 
up with some bad news. It cut the 


WINNIPEG * 
MONTREAL 


LONDON 
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Foreign Exchange 
Problems? 


WE BUY AND SELL 


* FOREIGN CURRENCIES 
* FOREIGN REMITTANCES 
e BLOCKED FUNDS 


Weak & Co. Jnc, 


Foreign Exchange 
67 ADELAIDE ST. W., TORONTO. EM. 6-4461 


Also — New York, Washington and Caracas 


S¥IGIING HOING © SGNNOd NYIIvaisnyY e s¥vNnod TM's 


per share from the previous 60 
cents, bringing total payments for 
1953 to $2.10 vs. $2.40 in 1952. The 


cut, it was stated, does not nec- 


Dividends Feeling 


MONTREAL (Staff) — Condi- | 


tories in the industry are said to: 


cuts and resulting lower profit | 


fourth quarter dividend to 30 cents | 


Pinch 
In Textiles 


essarily indicate future declara- 
tions; these will be made with 
consideration given to conditions 
at.the time directors meet for 
dividend action. 

Canadian Celanese earned $2.41 
per share last year and net profit 
will be down for 1953. 

Wabasso Cotton Co. also joined 
the parade, although its cut was 
not as great as the others. Reduc- 
tion was from 25 cents per share, 
paid quarterly since January, 1949, 
to 20 cents per share. Wabasso 
showed a net profit of $1.02 per 
share in the year ended May 2, 
1953, against $1.24 the previous | 
year. 

Meanwhile, 
Ltd., which failed to vote its com- 
mon share dividend normally paid 
Oct. 1, advised shareholders of 
some bad news earnings-wise. For 
the first six months of its current 
fiscal year, the company said, 
| sales were off 30% from the com- 
| parable period of 1952 and a loss 
of $904,104 was incurred. 
President J. Irving Roy, made a 
strong plea for maximum possible 
efficiency in the industry, co- 
operation of organized labor in 
reducing production costs, and 
protection against dumping. He 
said that the drop in sales and 
earnings is directly due to the 
conditions which have permitted 
American cotton mills to increase 
their share of the Canadian mar- 
ket to 45°. 
| Canadian Cottons, in the year 
ended March 31, 1953, showed a 
net profit of only four cents per 


common share, against $2.52 in| 


1951-52. 


Talking of trade Saskatchewan Insurance Co. 
Licensed In State of Montana 


From Our Own Correspendent 

REGINA—The Saskatchewan 
Guarantee & Fidelity Co, a joint 
stock company, wholly owned by 
the Saskatchewan Goverfiment’s 
Finance Office and its’ directors 
has been licensed by the State of 

Montana to operate there? 
This is the first time the com- 
|} puny has been licensed to operate 
loutside Saskatchewan, About 
three years ago, ap lications by 
the company for license to oper- 
ate in four other Canadian prov- 
inces—Ontario, Alberta, Manitoba 
and British Columbia were re- 

™ t 
of Australasia than any other public company. amen ae ae ae 
sei nce, should not carry on 

business in another province. 

Saskatchewan company 
wil] start its Montana operations 


with 
Australia 


PIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 
with fire insurance the major 
line. Provincial Treasurer C. M. 
Fines said the company had been 
certified as meeting the “rigid 

requirements” of the state... “It 


Britich & Foreign Deportment, Sydney, Aostrotiao —R. J. Neo! Bleckwell, Monoger 


GOVERNMENT OF NEWFOUNDLAND 


OFFERS FOR SALE 


NEWLY-BUILT GYPSUM PLASTERBOARD 
AND LATH MILL. This plant is situate at 
Corner Brook on the West Coast of New- 


foundland. 
OF THIS PLANT WOULD CARRY WITH IT 


It is in operation. PURCHASE 


FULL RIGHTS TO ONE OF THE LARGEST 
AND RICHEST’ GYPSUM-ROCK DEPOSITS 


IN THE WORLD. 


, ADDRESS ENQUIRIES TO 
GOVERNMENT OF NEWFOUNDLAND 
Canada House, St. John’s, Newfoundland, Canada 


soon in the fire, inland transpor- | 
tation and cargo insurance fields, | 


| is:a sound business principle that 
the broader the risk spread, the 
lower the premium rate.” 

The Eastern Montana counties 
hav. an economy similar to that 
of Saskatchewan and the com- 
pany’s underwriters are well 
qualified to underwrite such busi- 
ness... “investigation showed a 
need for a farm fire insurance 
business in Montana,” said H. L. 
Hammond insurance company 
manager. 

The Saskatchewan Guarantee & 
Fidelity Co., incorporated in 1908, 
operated for 40 years writing 
bond guarantee insurance, In 
1949 the Provincial Government 
took it over after exploring the 
possibilities of securing a joint 
stock company with a capital 
structure that would meet the 
requirements for a license in other 
provinces. The Saskatchewan 
Government Finance Office, a 
holding comyany for the Crown 
corporations now owns 95% of 
Fidelity’s stock, the company’s 
directors the other 5%. 

It is licensed in Saskatchewan 
te write all classes of insurance 
except life aad haii. The Govern- 
ment has extended Fidelity’s re- 
insurance business to cover opera- 
tions in the Unitea States, Britain, 
Iceland, Sweden, Belgium, Ceylon, 
Chile, Israel, France and Swit- 
zerland. 


Fredericton Moves 
Toward 1,400 Unit 
Army Housing 


Frem Our Own Correspondent 

| FREDERICTON — Establish- 
ment of 1,400 housing units for 
the Army’s Camp Gagetown mar- 
ried personnel within the city 
limits of the provincial capital 
has moved a step closer to mate- 
rialization through adoption of 
an eight-point basis for negotia- 
| tion with the Federal Govern- 
| ment by the city council. 

Heading up the city’s proposal 
was a suggestion that the Federal 
Government finance all capital 
expenditures for services within 
the city limits. These services, to 
be installed under city super- 
vision, become the property of 
the city and be administered by 
it. But the Federal Government 
is asked to guarantee payment of 
all taxes and water and sewerage 
rates at full city tax rates. Pro- 
vincial grants under the Federal- 
Provincial agreement would be 
adjusted annually on the basis 
of DBS population figures rather 
than. on the federal decennial 
census. 
| Also suggested was that 80 
houses built under a CMHC-dity 
| postwar project assigned to army 
| personnel be turned over to civil- 
}ilan occupancy within one year, 
or on completion of 500 of the 
proposed 1,40 1,400 housing units. 


Survey Winnipeg 
For Shop Centre 


From Our Own Correspondent 

WINNIPEG — A large shopping 
centre development in southwest 
Winnipeg will probably be started 
next year, Arle Realty Ltd. an- 
nounces. 

However, plans on the size of 
| the project, originally estimated 
to cost $10 millions, have not yet 
been finalized. 

A Chicago research company 
has been employed to make an 
economic survey and population 
| analysis of the South Winnipeg 
,area, Its findings will determine 
the size of the centre. The survey 
will be started within a few days 
and should be completed before 
the end of the year. 
|. The Arle company hopes to 
have the centre completed by 
next fall, Three chain stores have 
already indicated interest. Pre- 
sent plans call for a parking space 
of at least five times the size of 
the centre itself. ¢ 


Canadian Cottons | 


What do we mean 


MADE IN 
CANADA 


2 


¢ 


In the case of Atlas tool and other special alloy steels, 
we don’t mean merely “assembled in* Canada”, or 
“rolled in Canada”, or “finished in Canada’, We 
mean completely made in Canada, from raw materials 
to finished stock! 


In the one end of our mile-long plant at Welland, 
Ontario, alloying 
elements, such as silicon, 
tungsten, 
titanium, in various forms; 
raw materials of specialty steel manufacture. 


go carefully segregated steel scrap; 
chromium, 
molybdenum, nickel, 
lime and the many other 


manganese, 


vanadium, cobalt, and 


Out the other end, figuratively speaking, come 


billets, bars, rods, die blocks, coils, rolled shapes and 


ATLAS STEELS LIMITED, 


WELLAND, 


THE FINANCIAL POST 


December 5, 1953 


forgings of quality-controlled alloy steels for tools, 
machinery parts, mining drills, and a thousand-and- 
one industrial applications demanding extra hardness, 
toughness or other special characteristics in a steel. 


Next time you order or specify tool steel, consider 
these advantages of dealing with ATLAS: 


1. Youll get better service—72 grades of steel in 
more than 700 sizes and finishes are kept in stock, 
for fast delivery. 

2. You'll get prompt and expert metallurgical 


counsel, when required. 


* 3. You'll be sure of consistent quality—all steels 
made by Atlas must successfully pass many chemical, 
metallurgical and mechanical tests before they are 
dispatched to the consumer. 


ATLAS 
Hida 


ONTARIO 


Canada's Pioneer Producers of Fine Alloy Steels for Special Industrial Uses 


WAREHOUSES AT: MONTREAL, TORONTO, HAMILTON, WINDSOR, 


THERE'S A WESTINGHOUSE LAMP FOR EVERY 
INDUSTRIAL AND COMMERCIAL WEED 


400-WATT 
J-Hl FLUORESCENT 
MERCURY LAMP 


SLIMLINE LAMP, 


WINNIPEG, VANCOUVER 


Now lant sfays bright 
ditt dh dust and smtoke! 


Westinghouse 


800-WATT R-S7 ’ 


HIGH BAY LAMP 


Now you can get bright light longer in high-bay 
areas, no matter how dirty, dusty or smoky the 
conditions. The new Westinghouse R-57 800-watt 
standard voltage lamp, with a special silvery 
reflector actually built inside the bulb itself, 
prevents dirt particles from reducing its highly 
efficient light output. Dust settles only on the 
side$, not on the light-emitting face, so no cleaning 
is needed under most operating conditions. 


In addition, the new R-57 lamp reduces labour cost 
of replacement by one-half and lasts 1000 hours 
longer than conventional lamps and directs all the 
light on the area where it is needed. Also available 
in 550-watt. 


For full information, contact the Westinghouse 
Lamp Sales Office nearest you. Or simply mail 
the couvon below. 


you can se SURE...1F ITS 


Westinghouse 
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. 

gs 6 Do. 5% $100p 53. 98 98 : ’ Kralorr: "a5 3 5 12 .o gies 7 " | 5 : sede : ee 

2 . Do. S%p $1.50 1260 332 33! fr Seeeia. stan ; BB] Ste ts 7 ya ; rT " ? Volume of Stock Sales Nuclear Ent, . 3 : Dec. 14—Amurex Oil Dev. Co, . Arkansas, 

. Do. 5% $40.. 1130 38 ; , i San J . . . . . 2 . . | Office Spec. .. .40+-1 j ‘ Ark. 

=. 5 vs _ - = ae SF nings eee SRY. on 2000 ’ save. ree pettiowe ' Montreal Toronto Calgary Vancouver New York | Goiivie Pious Mee 2 Dec. 16—Beatty Bros. . Fergus, Ont. 
6) . ..{Inter. Bronze ..| 20 6S OS ta 33 x eves Broulan KH’ 2; 23 2.2 _ 5 i ea hh "le ia ' 5 30... 240,100 2,453,000 87,243 80.413 2,470,000 | Ont. Beauty Sup. i Dec. j8—John Labatt Ltd. 

342 261/160 48Int. Metal Ind. 460° 33, 33) ; . secse eeve Beumburst, 3 . ' 5 35 BIR see ot ninco 1 r, 27... 231,700 f 87.343 85.676 2,070,000 Do. pref. ......- : Dec. 22—Cent. Manitoba M. . 

46, 35) 02.00}-?.35)Inter. Nickel .| 20039 36) 26) 35) 35) > vee eens = BOURSMAN . 7 . 5 1 | ’ = tae : vy } Nov. ..« 168.500 2.891.000 71.948 46,294 5 | Ont. Steel pref. . 3 Jan. 12—Bk. Cdn. Nationale 
131 127 (07.00 . Do. vref ' 225.128 128 128 i ; HO ncese wien SUOG I Is ? . n 4 x , ~ 25... 268,190 2.450.000 935 53.430 1,930,000 | Paton Mig. . .s0« + a 12 | Jan. 22—Foreign Power Sec. 


&2 
82 8) ~  ++\Inter, Paints ..j 110, 6h 8) Bh 23 Brunswerk ‘ 6 ; Nor- : . 4... 246,500 912,000 70.432 ‘303 ~—«1.800.000 Do. pref. .....+. ; a sbecncesindidbe' te ceaneesihayes one 


se ee evn 


12.000 16 +} |) 





Government Bonds 


Guertes Bos Investment Dealers’ Assoc. of 
Bid Ask! % Due 

sian oe Gevt. Bonds _ Ontarte: 

Alberta: 21 Nov. 

24 Mar, 1970 ... #91i 4, a 


‘British Colembia: | 23 July 
963; 44 Jan. 1969 .. #106) 1081' 3 Noy, 
951, 3 Dec, 1960 .... 93% 


943; 3 June 1964 ... 90) 
941' 5 Bept/ i959 ... 106 


1% tig 4 Yomm.: 3 


r 


Canada) 
Bid Ask 


i 


1965/68. 84 85) 


93) -» W101) 103) 


rE 


2 £2358 


anit E 


P g8E522E2 
srezges3 23 


; 
i 


Dec, 1963/65. 901 
8893, 3 Nov. 1967/69. 87) 

| Prinee Ohms | Isiand: 
; 1965 ... 88) 
.» 1063 


jos. | 34 Mar. 1994/59. ° 97 
| 3% Feb. 1952/35. 100 
103i 


. 
. 
. 


871 


§ 
a 
33 


fe Manitoba: 


ae 
Fi 
ie 


78. » 0101 


Ind. 5.8. 
vs #101 100 | 


F 
3 


| 44 Aug. 1958 ... 100) 

44 Jan. 1963 ... 102 ioe 
| 3 Sept. 1962/64. 91) 93) 
104 Quebec Hydre Commission: 
asi Feb. 1969/73. 86) 88 
9A 
921 Saskatchewan: 

| 4 Nov, 1955/60 
“1044 5 Aug. 1958 .. 

106) 45 Mar. 1960 .. 

| 5 Dec. 1959 .. 

932, 3 Mar. 1963 ... 904 92% 
961 31 Nov. 1960/62. 92) 94; 
851 32 Oct. 1962/65. 96 98 
| Newfoundland: 
4i July 1964 ... 


‘oan 
«+ 01021 
sates 
pr. 1961 .. #101) 
i June 1968 


oo 833 
Si Mar 1957 ... 96) 
3) Sept. 1965 ... 


914 

Nova Scotia: 
1024 | 4 Nov, 1 . 6103) 
100 004 | S Mar. i . $104) 
1034) 34 June 1963/65. 924 
+} oes 3 June 1956/58, 951 
3 Jan. 1966... 92) 94 | 22 June 1965/68. 834 


92 
4) July 1957 ....103 104 


¢Payable Can. or N.Y. @Payable Can., N.Y. or £. 
1Callabie on or after Sept. 4s, 1966. 


Jan. 1962 .. e103 1084 


Dom. Guaranteed Bonds 
‘am, Net. Rab : 

3 Jen. eae 
i Feb. 1956 .. #101 
1954... 100 
1955 .. #101) 


. 
. 103 
1032 
9106) 


100) 
105 

1054 
107) 


Jan. 


Significant ‘Investors’ Index Numbers 


Textiles Food 
and and 
cloth- allied 
ing 

10 


Power 

and 
Bever- Bidg. trac- 
ages mater. tion Banks 


16 il 8 
470.0 312.5 
79.3 


66.7 


Mach. Pulp 
ana and © Miil- 
_ Quip. paper ing Oils 
ties ll 10 4 5 
*1985 to date: 
gh 


Total 

utili- Total 

ties co's 
15 105 


176.9 186.2) 
62.5 61,1) 


178.6 410.5 
412 84 


1509 174.5 

60.2 600 
19538 

Monthly Figures: 
OM. oo+5 432. 
OD, sscee 419.9 
AP. seves 415.5 


117.3 


x] 
3 


293.6 
291.0 
293.3 
282.2 
275.1 
270.7 
278.5 
283.8 
269.4 


146.3 
146.2 
147.0 
144.8 
143.4 
140.9 
141.9 
1429 
141.5 


162.0 
164.8 
165.9 
163.0 
166.3 
168.4 
169.1 
171.7 
171.6 


167.9 
166.0 
167.7 
161.0 
160.4 
157.5 
157.9 
154.6 
148.1 


33 


i 
= 
~ 


7 


Bae 
ape 
een4an-svaco 
at tat ee tet es ee 
S2kS83e2 
wer rnoow 


SBBREE 


wee Sniet one 
= 


SES a PI 


i 
3 


130.4 
132.5 
134.0 
131.1 
128.4 
131.5 


269.7 
262.9 
266 7 
270.1 

717 
275.3 


139.7 
141.0 
144.2 
144.5 
144.9 
142.7 


168.9 
167 1 
167.5 
168.0 
171.2 
174.5 


145.0 
1469 
150.3 
151.3 
151.6 
151.5 


t 8 .., 366. 

15 .. 370. 

t. 22 .. 379. 

t. 29 .. 389 

ov. & .. 394.7 2 

Ov. 12 .. 395.2 5304 132.4 \ . 273.8 138.4 1743 149.3 154.2 

sae ina — 130. - 116. ae 124.1 273.7 139.9 1763 148.4 153.3 
1 nd iow for year from 1 to date inclusive are based on weekly figures 

ued by the Dominion Bureau of Statistics. oe 


155.5 


5.7 
7 
1 
9 
0 
6 156.4 


Torente Steck Exchange Index 
20 20 15 
Indus. Golds B.M. 
308.87 67.29 144.88 
308.16 67.45 144.05 
309.02 67.55 144.61 
308.18 144.29 
+ 306.55 144.15 
311.36 148.00 
320.79 176.77 
326.81 185.69 
296.79 138.39 


Mentreal Stock Exchange Index 
10 20 30 10 
Util. Ind. Com. Pprs. 
30... 93.2 181.0 151.7 7 
27... 93.4 179.9 151.1 
26... 94.1 179.2 1508 
Nov. 25 ... 04.0° 178.8 150.5 
Nov. 24... 93.8 178.6 150.4 
Month Ago 94.4 183.5 153.8 
Year Ago . 90.7 2064 167.8 
1953 High . 96.6 212.5 173.0 
1953 Low . 91.1 1746 147.2 


15 
w.o 
89.42 
88.14 
88.59 
87.51 
87.28 
90.67 

113.90 
128.51 
83.17 


15 
Golds 
48.87 
48.85 
49.06 
49.18 


Nov. 
Nov. 
Nov. 


fonth Ago . oe 
ear Ago ... 
High ... 
Low 


64.69 
66.32 


Dew-Jones Clesing Steck Averages 
15 
Util 
52.33 
51.94 
51.80 
51.86 


30 
Indus. 
281.37 
280.23 


20 
Rails 
98.86 
97.68 
96.37 
96.30 


nlisted Stocks 


20 
Rails 
97.02 

105.79 
412.21 
90.56 


65 
Stocks 
105.61 
109.14 
113.96 
98.24 


Stocks 
107.47 
106.73 


Indus. 
Month Ago _. 276.72 
Year Ago ... 281.08 
1953 High .. 293.79 
1953 Low . 255.49 


51.38 
eaws 53.88 
105.78 47.87 
105.65 


277.78 


(Compiled by Intercity Securities Corporation 
Limited,Toronto) 


Nevember 30, 1953 


Ask, 
13.00 | Manufacturers Life Ins. 
. | Medical Arts Bidg. Toronto 
| Mississaugua Golf ..,...... 
17.50 | Monarch Life 40% pd. ... 
11.00 | Nat. Sewer Pipe pfd. new . 
1.75 | Niagara Lower Arch B. .. 
80} North Star Oil warr. 
55.00 | Northern Tel. . 
92.00 | Ont. Jockey Club warr. 
220.00 | Paramount Oshawa Th. com 
65.00 | Park Lawn Cemetery 
95.0.0 | Ponder Oil warr 
82.00 | Provincial Gas Co, 
... | Prudential Trust 
1%00 | Reliance Pet. 
Ritchie Cut Stone pid. . 
.... | Robin Jones Whitman pid. 
20.00 | Sawyer Massey com. ‘ 
10.75 | Scarboro Golf .... 
8.25 | Sec, Stand. Roy alties pid. 
17.25 Sincennes McNaught. Lines 
20.50 | Skyway Drive-In Theatres 
ee South Winnipeg Ltd ..... 
‘i | Sovereign Life 25% paid .. 
waa ae ae =. wT bse 
27} Do os n 
242.00 | Stantields Lta. A. pe 
78.00! Do. B 
37.50| D. A. Stuart Oil com. 
11.50 | Summut Golf 
— j Sun Life Assce. 
87.00 | Toronto Brick 
800.00 Do. ist pfd. .. 
19.75 | Toronto Housing 
Toronto & London Invest. 
«-s« +} United Co-op'’s Ont, 
33.75 | United Steel 6% pfd. 
300.00 0 | Universal Cooler com. .... 
Waterloo Manufacturing .. 
... | Western Asurance com. 
.39 | York Trading com. 


ge eee & H. B. Rly. 


liens Toronto units ..... 
glo American Explor'n . 
nglo Cdn. Telephone A . 
h Tenipie Limited 
owes Lid. 1% pfd. 
rinton Peterboro Carpet 
. ©. Sugar 
ritish Mtge. and Trust .. 
ockville Trust & Savings 
in. Crushed Stone 6% — 
Ge Life .....4..455. ee 
om. Consol — Units .. 
. Delhi Pe 
n. Foreign ‘Securities ee 
n. Gen. Sec. pid. . 
dn. Motor Lamp 
an. Petrofina pid, ....... 
an. Superior Oils 
an. West Nat. Gas > 
apital Wire Cloth com. .. 
riton Club 
ase, A. W. units . 
oleman Collieries A .... 
Do. B 


Do. pfd. .... 
ommercia inance ‘Corp. 
opmmercial Life oo — 
pncourse pote Vt km be 
miederation Life Assn. 

rewn Life Ins. 

Delhi Oil 

Dennisteel Corp. 

Do. 7% pfd. . 
troit Internat. Bridge .. 
. Can, General Ins, 

Dom. Manufacturers 


162.00 


io 


Ss 
2 


B86 3.3 
S€sss: 8::: 


BE coh: vo: : 


. ‘d. 
Dom. Royalty Corp. 
Dover Industries 


x Packers com. Montreal 


By Kippen Co. Inc.,. 
Algoma Cent. & H. B. Rly. 
com es . 
22.50 | Beauharnois L.. H. & Pwr, 
14.25 | Cuban Candn. Sugar 
4.25 | Dupuis Freres pfd. ....... 
4 Foreign Power pfd. 
74.00 | Guarantee Co. of N. A. .. 
| Hart Battery com. 
2.75 | Hudson's Bay Co. 
oe ee) Sapetiete Co. com. 
97.00 pid, .... 
12.25 | Maritime T. & T. 
45.00 | New Brunswick Tel. 
70.00 | S. Nord Chemical Co. Ltd. 
; a) a Light & Power ..... 
13.25 | Ont. & Que, Rly. 5% c. stk. 
Provincial Bank of Canada 
Prudential Trust Co. ..,.. 
Sherbrooke Trust Co. 
Strategic Materials 
Sun Life Assce. Co. 


12.25 
30.00 


te 


5 pranite Club 
. Seen & Can, Inv. 


“ 


en 
- PSPS eon~ 


reat- West Life Assce. 
wardian Realty pfd. 
leaps Waterous com. ..... 
ighland Dairy 5% pfd. 
jomewood Sanitarium . 
udson’s Bay Co. .......+» 
mperial Life Assur. ..... 
ndustrial Mtge. & Trust .. 
ingram & Beli pid. a«...- 
rnat. Holdings com, 

ienkins Bros. com, ..... 
dies Golf & Tennis 
mbton if osoee 
mbton Lean Sarnia ... 
ond, . Inv. $3 pfd. 
Do. 


inew).. 


> BBBSaesesasesusaszses 


117.00 
14.50 


ove 


se338: : 


323s: ° 


Commodities 


Pre- 


Survectmest Trusts 
Divd, pd.e Bid 
cents 


tt 


Same | 
vious week 
week last yr.| 

$18.00 $23.44 
30 60 25.60 

Copper, sose e -29'% .24'% 

Sugar, raw, ib. .0565 0555 

Coffee, ib, 57% 

Hides . ‘ 15% 


oF 


Latest 
week 
$19.15 


ffiliated Funds . 
| Cattle ...... 


| Hogs 


713150) 
llortio 
20+ 28) 
23 25) 
25:26) 
41:05) 
18+ 15) 
19.117) 


Soom 
Baw 


nd 
n, Invest, Fund 
om wealth saat. ° 


on shs. B 
uity Inv. 
G Inc. .... 
imti, American .. 
investors Mut. .. 
werage Fund .. 
ut. Ac. F., new 04.44171.95) 
utual Income .. 16.75:12.29) 
rees of C. . 20121) 
{ seed Invest, «.s 15/20) 
ans-Can. A «+s  35(87.8) 
Do. B. .céssvecce 81 (96.4) 
Do. °C 17.2(20) 


pan weet plus stock exchange com- 
eat or. Devesie in 1953; total paid OI Ne 


1952 in 
tAfter 4-for-1 stock split. 


‘53 
20 


Div'sif 


Me 
7 


Weekly indices 
159.39 159.31 
109.8 109.9 
Menthly Indices 
| Retail (Oct.)t 116.7 
| W'sale Sept.) .... . 
U. S, ‘Aug.’* 
Gt. Brit, ‘Aug. .. 


Pe 
BSS ewwwssabwoau 


Dow Jones 
U. S, Labor 


116.0 
222 1 
112.) 
325.0 


: | BREBRSRBES Geese 


. 


S2esxnaseresscesses” 
SUUuwa-eSNaun 


eee 


3.05 the Base of 1049100. 
*New series based on 1947-49 = 100. 
Base of price of quotations is as fol 
ay Vattle—Steers, good up to 1,000 Ib. 
rice Toronto Copper-electrotype, 
ew York. Coffee No. 4 Santos. Spot 
Raw Sugar 06 degrees centrifugal c.i.f. 


Unlisted Mines, Oils 


(Compiied_from quotations by Belmont 20 
G. E, care * . ee Baker T. 25 40 . 9 
Beichatse 67 172 12 

\ ees Bid Off. Belpat 50 60 ¥ 9 

Kenmac i2 15 Burnt H. 222 St. Simeon 62 

Wm, Leys 24 27 Bruns Que. 17 Titanium 10 

Lorie New 8 13 . . Tomiska 6 

Mon y 7 a 


tgom’ Troysco 
Molyofian 115 130 York Asb. 1 
Pascar 122 8 


25 vine 7 


- 
~ 
. 


~ 
: 
we 
+ 
Bus 
248 
= 


eusteses esest 


Ses 


te6 


BesrE exe 


-— = 
: 
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. 


_ 


ex 


7. 
‘ 
ee 
= 6 
a me 
as 
—— 
Po 
—1o— ae 
os : 
— 
- 
ees 


eckeiaskencs 


*= 


RRBBARRSSESTRSEReesazeeee 


Sabeuee 


— 
sé 


ashkus=cBhaasecze 


pee 


- 
. 
. 
. 
. 


oe 
as 
=~ 


Pees 


=e 
os 


. 


Susakescsssses 


———s = 


_ 
- 
= 

_ 


-, 
az 
= 
-” 
: 
- 


Reueeesszackessseéc: 


> 
= 


Be 
% 


oa eo 
-- 


. 


: ee 6. 6 ec oe ee as : 
SSSSVAKLUIHR SALI SSS SI HaBsessaesse ses 


2 


Geuceehane sues 
-o -_— oe 


: 


eee 


. 
: 


Sekarehsser 
seuss 
fos. 
Batts 


sauvesuastsa=s3 


ee 


. 
. 


See 


abvseseuessessacleases= 


ie 


rine 
¥ 
2% 


| 3 Dec. 1958/60, 94° 96 | settled 


101k 1023 | 


148.8 | Barber-Ellis 

149.4 

151.44 Beatty Bros. 

154.5 | Beaver Lumber .... 
Do. 


49.53 | 
$2.27 | 


48,85 B. C. Power 


+ Butterfly 
| Do. 7% pfd. 


| Can, 


Do. B 
12.28 | Celanese Corp. ... +.25 


nF . | Continental 
9.50 i | 


169.72 
110.3 


Market Comment 


What stock and 
and what promin 


A somewhat better tone crept, 
| into the Canadian stock market 


this week, It was evidenced more 


912 by firming bids and more issues 


| traded than by any sharp pick-up 
'in trading activity, A handful of 
w» | uranium drill-hole issues is ac- 
counting for most of the day-to- 
day trading volume. 

Long awaited news on Brazil- 
ian Traction dividend action un- 
the industrial market 
somewhat and dropped the price 


Dividends Declared 


This Date 

pay- Date of 

ment payable record 
$ _ | 


| Abitibi Pwr, & Pap. 30 Jan. 1 
Do. $1.50 pid. ... .37) Jan. |i 
Acadia-Atl. Sug. .. . 2 
-Do, cl. A ; 2 
Do, 5% pfd. ..... 
Acme Gas & Qi! .. 
Aluminium 
Aluminum 4° 
Do. 5i% pf. 
Amer, Cyanamid 
Do, 34% pf. .... 
Do. 31% B pf. . 
| Anglo-Huronian 
Asbestos Corp. .25 
J. H. Ashdown 
Hardware A .. 


1 
. i 
10} 
10 | 


41 Nov. 30 
1.50 Dec. 5 
. 235 Mar. 1 
1.31 Mar. 1 
. *.50 Dec. 23 
+874 Jan. 2 
+874 Jan. 2 
25 Jan. 26 
3.25 Dec. 23 


15 Jan. 1 

Do, B .. »25 Jan. 1 
Assoc. T.&T. A 44! a Dec. 22 
Do. 1.00 Jan, 1 
Atlantic WioieAas 
-.10- 
-15+% 


é 1.10 Jam 2 
Auto Elec. Serv, 10 Dec. 15 
Do. A ofa Dec. 15 
| Auto Fabrics A .. 
fof Montreal .. 


152.9, Bank of N.S. . 


| Bank of Toronto . 
Banque Can. Nat. . 


Do. 7% pf. 


15 +t. 10 Jan. 2 
17h Jan. 2 
40 Jan, 15 
25 Jan. 1 
50 Dec. 31 


Bell Telephone ; 
Belgium St. 5°: pf. 
Bird Construction 
Brazilian Tract, 
.P. pf. --- 150 Jan. 4 
Do. ord. ... .03+**stk. Feb. 22 
T. G. Bright 5% pf. .282 Dec. 31 
Br. Amer, Bk, Note .25 Dec, 15 
Br. Amer. Oi) 174 Jan. 2 
B. C. Elec. 4% 100 Jan. 2 
Do. 41% pf. 1.18 Jan. 2 
Do. 8% pf. ..... €3 Jan. 2 
B CC. Forest Prod. .10 Feb. 1 
0.25 Jan. 15 
ll Dec. 15 
.. +10 Dee, 15 
. 3.50 Jan, 29 
0s0.98 Jan. 2 
Dec. 21 


Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 31 
Nov. 
Nov. 
Dec. 
Dec. 
Nov 


pf. 


Burrara D.D. A ... 


Calgary P. 5°: pf. 
Can, Cement pfd, .32) 
Can, Fdry. & Fors. 


A. 
Do. B. 1.50 
Iron Fdries, .. 
Life ... 
Mechine . 
Malting .. 


Nor. Pr, Corp. 
Perm. Mige. 
So. Riwy. . 
Steamship 5% 


Dec. 
Dec. 
Dec, 
Dec. 
Dec, 
Nov. 
Coup. 104 
Dec. 18 
Dec. 15 
Dec. 28 


Nov. 27 
Nov. 30 
Nov. 30 
Nov. 30 | 
Nov. 20 | 
Dec, 4 
Dec. 4 
Dec. 4 
Nov. 1) 
Dec. 8 


Dec. 15 
Dec. 16 
Dec. 8 


Dec. 2 
Dec. 2 
Dec. 2 
Dec. # 
Dec. 14 
Dec. 10 


t.50 Dec. 17 
$1.40 Dec. 1 
30 Jan, 2 
78. Jan. 2 
1.15 Dec. 28 
3.50 Dec. 15 


15 Jan. 25 
60 Jan. 2 
11.50 Feb. 1 


pf. . 125 Jan. 2 
/ Cc. Pwire’ & Cable A 1.00 Dec. 15 
Do. B -75. Dec. 15 
25 Jan. 2 
31.25 Dec. 15 
30 - Dec, 31 
AR =Dec. 31 
25 Dec. 31 
85 Dec. 11 
Jan. 2 


Can. 
Can. 
Can. 


we 
50 


Can, 
Can. 
Can, 
Can 


| Candn. 
Cdn. Bronze 
Conén. Cel. ....+. 
Do. $1.75 pf. 
Do. $1 pf. 
Can. Dredge ..... 
Cdn. Food Prod. pf 1.12) 
Candn Gen, Elec. 
2.004-$4.00 Jan. 1 
Cdn. Ice ‘Machine A 20 Jan. 2 
Can. Ing.-Rand 1.25 Dec. 22 
Can. 26 Cos. 4% 


- 1.25 Jan. 
seveee 2.00 Jan. 
C. Refrac.4)% pf 1.12) Jan 
Cdn. Westinghouse. 50 Jan. 
Cdn. eg eag A 37) Jan. 
Casinont Ind. 7 

Dec. 15 
Dec. 
Dec. 
Dec. 


‘10 Jan 
3.15 Dec, 
i 15 Dec. 
Dec. 
11.12) Jan, 
41.75 Jan. 


pf. 
Castie-Trethewey M. 
Catelli Food A 


Do. 41% A rtd. 
Do. 7% 2nd pfd. 


Dec. 


| Cent. Can, Invest. 


5% vf 
Chart. ; 
Chrysler Corp. ... 7 
Confed. Life ..... 
Cons. Div. Std. Sec. 
pf vembons 


| Cons. 


Can 

Do. ist pf. 

Do. 2nd pf ..... 1.064 Jan. 
Cooksville Co. A. .15 Dec. 
R. Ls Crain 15 Dec. 

Do. i% . - 00) Dec. 
Crown Cork & 5S. .30 Feb. 
David & Frere A. .75 Dec. 
Dist. One eons. 

he t.50 Dec. 
Dom. 3.10 Dec. 
Dom, .20 Jan. 
Dom. Fdries & St!. .15 Jan. 

4i% pf. ... . 1.12) Jan. 
. Glass .. .404%1.25 Jan, 
Pi cones 
. Seot. Invest. . 

Stores 

Struct. Steel . 
. oes & Chem. 


| Do. pf. 
Fast Sullivan M 


Easy Washing .. 
Eddy Paper A 
Electrolux Corp. .. 
Erie Floor, & W. A. 
BP) SOP tess nen sere 
Falconbridge Nick, 
Famous Players 


35 
Fittings Ltd. A ... 
Ford Motor A & B 
Foundation Co, 
| Fraser Cos, ... 
Do 4i% pf. 
Gatineau Pwr, . 
Do. 5% pf. .... 
Do. 5i% pf. .... 
Gen. Dynamics C. .. 


| Gen Motors .. 


Nete: #Cost-of-Living Index revised to) jon 


Giant Y’knife G. M 
Gord, Mackay A 
Do, B 


Gould Pumps pe . 
| Grafton & Co. A. 
aoe Pap. 


| Do. . . 4 
Gt Lakes Pr. 6% pt 3u Dec. 
Gt. West Saddlery .50 Dec. 
Gulf Ol! Corp. 

+50 + estk. div 
— Lime ... 


| Ham. ‘bridge 
|Ham, Cot. pf : 
Harding “Carpets 
Hinde & Dauch 
Hollinger Cons. ... | 
F. W Horner A... 

| How, Smith Pap. 

| Do. afd, 


124 


12 | Howe Sound .. 


Hudson Bay M.&.S. 


| Hubbers Felt A 75 Jan. 


12,200 

. 70 
. B18 
att 
7100 
1,055 

. 140 
.. 
. Wie 
5,40) 

. as 
. 54 
.. 6400 
. 3900 
7000 

. MAS 
. Loo 
34,100 


Era.. 58,259 
4,500 

.. 1.90 

.. BA 

3,805 

United Oils. 63,959 
Vanalta. . 1700 


ww 
‘ms 
BO} 
aah 


ot 
9} 
bi 


of 
4 
si 
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Silknit 


6p boats, ae 
| Somerville Ltd. pf. 0.48 


bonds are doing 


ent obseryers say 


of Cariada’s biggest foreign utility 
stock to fractionally below the $8 
level, The unexpectedly heavy 
liquidation that followed the 
stock dividend announcement 
would seem to reflect a general 
belief that future dividends are 
very much in jeopardy. 
Although market analysts have 
been cheered by the smart come- 
back at New York — particularly 
since it was spearheaded by such 
key groups as rails, motors and 
steels — they now look for a 
period of slower advance or side- 


| ways action. 


. * * 


EARL M. ROBERTSON; 
Robertson, Malone & Co. 
(Toronto), 

Investment demand for com- 
mon stocks in Canada appears; to 
be at a very low ebb, principally 
from the fact that business has 
been leveling off for some time 
and in the face of this condition 
we have been told by our Min- 
ister of Finance there will be little | 
change in the 1954 budget. The 
demand for shares in the U, S. 
has been very brisk, with the out- 
look for reduced corporation and 
personal income taxes and the 
elimination of excess profits 
taxes. 

Therefore we are faced with 
divergent trends between the two 


markets. 


Money rates haVe been consid- 


| erably eased in the United States 


which also has attracted buying 
in their market. | 

Investors in Canada appear to| 
be watching for some change in 
our money market, and for a 
clarification of world trade. 

There does appear to be a mod- 
erate amount of risk capital avail- 
able for growth securities, 

. « 7” 


BARRON’S; The Trader (New 
York). 
Appraised at only 10.3 times 


times five-year average earnings, 
industrial stocks on the average 


peak of the 1937 bull market, the 
pnKwre earnings 


Dividends Declared (cont'd) | 


Huron & Erie Mtge. 14% Jan. 4 Dec. 15 
Hydro-Elec, Sec 
Corp 5 pf 
Imp. Life 
Imp. Tob 
Indust. Accept 
Do, 41% pf 
Do. 5% pf $100 par 
Du. 5° pf. $30 par 
Do. 5% pf. $40 pax 
Interior Brew. B 
Int Nicke 50 + 3.35 
Int. Paints 6% pf. 3% 
Int. Pap 75+ eestk div 
Do. 4% pfd 1.00 
Int. Pet. 25 
Int. Power .60 
Utilities $1.40 
pf > Nov. 
Invest, Found. 6’ 


Feb 
Jan. 
Dec. 
Dec 
Dec 
Dec 
Dec. 
Dec. 2 


Dec. 31 
Dec. 18 
Nov. 30 
Dec. 1 
Dec. 
Y 25 
371 
50 
12 § 
Dec. 3 
Jan 


Dec 
Dec 


lo 


Dec. 15 
Nov. 30 | 
Nov. 30 


pi o« 
Jam. Pub. Serv. 
Do 7% pf 
Johns-Manville Corp. 
*.75.. $1.25 


& 


30 \ 


Nov 
Johnston Term 
Stor 
Do. pf. 
Kelvinator of Can 
Kerr-Acidison G. M, 
John Labatt 
Lake Shore M, 
La Luz Mines . 
Ait. Lambert A & B15 
Lambton Trust . 2.25 
Lawson & Jones A 
eastk, div 
Leverage Fund 04 


#15 
#15 
37; 

-20 

25 

= 


Dec. 1 
Dec. 1 
Dec. 4 
Nov. 30 
Dec. 18 
Noy. 1¢ 
Dec. 
Dec. 15 
Dec. 15 


Mar. 15 

Nov. 30 

Coup. 16 | 

M. Loew's Theat | 
1.00 

Co, 


$1.00 
-25 
02 


31 Dec. 10 
- 1 Dec. 15 
5 Nov. 15 
Dec. 1 
Dec. 10 

Dec. 10 


W. M. Lowney 
Macassa Mines . 
Maclaren Pr. & P. .50 
MacMill. & Bloe. A .12 
Do. B . 12) 
Madsen R,. L. M 

: Dec. 
Dec 
Jan. 
Dec, 15 


: 05 
Manufacturers L, 
Maple L. Gardens 
Mapie Leaf Mill. pf. 
Massey-Harris-Ferg. 
Ltd, 
L. .McBrine ‘Co, pf. 
Melatyre Porc. 
McLennan, McFeely 
& Prior pf 
Melchers Dist 
Mersey Pap 
Do. pid. 5% 
Mining Corp. .. 
Minas Bas. P. & P. $1 
Robt, Mitchel! ... 
Mon, Life 40% pd, 6% 
Molson's Brew, A . .20 
Do. B » st -20 
Mtl. Locomotive -20 
Mtl. Te: 
Moore Corp 
Do. 4% pf. . 
Do. A & B pf. 
Nat. Grocers 
Do 
Nat 
Do 
Nat. Lead . 
Do, 7° pf 
Do. 6° pf 
Nat. Steel Car 
N. Dickinson M. . 
Nor-Aveme G. M. . 
Noranda M. . 
Normetal Min. . 
N. 8. Lt. & Pwr. 


4 
22 
2 


Nov. 13 
3 Dec. 16 
1.00 Nov, 2 
1.12) Dec. 20 

6% pf.. Nov. W 
co I . Nov. 28 

i Dec. 12 
Nov, 30 
Novy, 30 
Nov, 1§ 
Dec. 18 
Nov. 26 
Nov. 26 
Dec. 4 
Dec. 15 
Dec. 4 
Dec. 4 
Dec. 4 
Dec. 15 
Dec. 15 
Dec. 4 
Dec. 4 
Dec. 4 
Nov. 20 
Jan. 11 
Dec. 15 
Jan, 2 
Nov. 30 
Nov. 1s 
Nov. 


Dec. 5° 
Dec. & 
Nov 
Dec. 15 
Jan. 16 
Dec. 2 
Jan. 16 
Dec. lo 
Nov, # | 
Nov. % 
Nov. & 
Nov. 30 
Nov. 25 | 
Nov. 
Dec. + 
Nov. io 
Dec. 15 
Dec. lw 
Nov. }4 
Jan. 15 
Nov 


soutbse Ae 
. 1.25 +-%.20 
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+» 1.95 
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Ogliivie Flour ° 
Unt, Jockey Club .. 
Ont. Loan 
Ont. Steel 

Do 


Do. pid. 7% 
Page-Hersey T. 
Pamour Pore. 
Paton Mfg 

Do. 7% 35 
Pittsburgh Plate G. “#1. 20 
Placer Dev é 50 
Powell River 30 
Power Corp. . 50 
Pressed Metal estk. div. 
| Preston E. Dome M. .04 
| Price Bros. 4% pt. 2.00 
Provincial Bank 4.10 
Que. Power ; 
Quemont Min . 
Renold-Cov. A .28 

Do. 


P. L. Robertson 


2544 


pid. 


& Co. 
Rolland P. “41% ot. 
Royal Bank ..... 
Russell Ind 
Saguenay Pwr. 

OY ee 
St. Lawr. Corp. ... 
Sarnia Bridge |... 
Shaw W. & P. 

Do Sbdarce 

Do. 4% ser, A pf. . 

Do. 4) ser. B pf. . 
Sicks Brew, . 

7% 


er 


Sher.-Wms. 

Ltd, 
Da. 6% pid. .... 

Silver Stand, M. 

. 02+%.0) 

| Silverwood Dairy A .15 
Do. B 4.20 
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Simpsons Ltd, 
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Stand. Radio A&B 

Stedman Bros. 

Sullivan Cons 

| Super Serv, Sts. 
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G. Tamblyn S ates 
Da, 4%, of. i} 
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Weekly Range — Montreal Stocks 
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Tip Top Tailors 
United Amuse, A 


United "Steel ° 
Verney Cord 6% 
Viau Lta i 
Viceroy Mig. A . 
Victoria & Grey 

Wabasso Cot. 


Waite Amulet M. . 


Waterous Equip. 
6". pf 

Westeel Prod, 
Geo. Weston 
Wilsil Ltd, 

J. C. Wilson 
Windsor Hotel 
Winnipeg Elec 


| Wright-Harg. M. 


Y’knife Bear M. 


1U. S. funds 


slate 


pf, 


_ Millions” of Shere 


15 
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2503.15 


"25 
37 
)+ 31.00 
. #12) 
.20 
20 


35 


060 
+ 20 
25 
17) 
50 
2.50 
.03 
04 


1937 


and 44.4. 
which through the lat- 
lest reporting month of October, 
make a handsome showing, are 
|appraised in the marketplace at 
4.5 times latest 12-month earnings 
and 6.2 times five-year earnings, 
as against 17.4 times 
March, 


are demonstrably cheap, At the ©arnings unavailable). 


annual earn- 
(five-year 


The 


Jan. 


Dec. 
Dec. 
Dec. 
Jan. 
Dec. 1! 
Dec. 15 
Jan 


Dec. 


Dec 
Dex 
Jan. 
Jan 
Dec. 1 
Dec 


Railroad; 
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15 
31 


15 


Dec. 31 


Jan. 
Jan. 


tExtra. 
*The ex-dividend date is usually 


StEliminating arrears. 


Une sh. for ea 
elnitial. 4s 
eOne sh. for ea 
es] 1/5 pf. shs 
to be reseemed A 


eeOne sh. for ea. 


to rate for Dec. d 
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shs_ held, 


held. 
($1 par’ for ea, sh 
1954. 


Util- 


multipliers Dividends Diclered (Con’d.) 
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Nov. 3 
Dec 
Nov. 
Dec 
Dec 
Nov 
Dex 
Nov 


Nov 

Nov. 27 
Dec, 10 
Nov. 
Nov. 30 
Dec. 4 
Dec. } 
Dec, 20 
Dec. 16 


at least 


| one full business day prior to the record 


held 


held. New shs. 


*tCovers three ‘4-yr. period ended Sept 
953. 


30, 1953 


aeFor period Oct, 
**One sh. for ea. 20 shs. 
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held. 


to Dec. 31. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


December 1, 
Int 


Public Utility 
Issues: 


Alg. Cen. H.B.R. 
Beil Tele. .. 
Do weds 
Braz. Traction . 
B.C. Electric .. 
> ébabone 
nh, sie 
_ Fr 
B.C. Tele 
East Kootenay 
Gat. Power D 
Gt Lakes Pwr 
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. 4 


Rate 
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% Due Bid 
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sos on 
. 32 


41 
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31 
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ee 


Power 
Mex, Lt. 
Mtl, Trams. B . 
Nat. Lt & Pwr 
North, Que. Pr 
Power Corp . 
Quebec Power . 
St. Maurice Pr. . 
Shaw. W. & Pr. 


Un. Fuel Invest. 
Wpg. Electric . 


Industrie! Issues: 


Abitibi Pr. P 
Acadia-Atlantic 


. 5 


5 
4) 
4) 


- 3 


3 
3i 
3 
3 
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-s 


Sugar ........ 33 


Alaska P. & © 
Aluminum Co. . 
Barvue Mines 
Bowater's Nfld. 

D, Bt Pe aber 
B C. For. Pr. 
Burns & Co. . 
Can, Steamship 
Can, Bread . 
Can, Brew 
Can, Canners . 
Can, Celanese, 
Can, Chemical . 
Can. 

*Do. 
Can West. Lum 
Cockshutt Plow 
Columbia Cell. . 
Consol, Paper .. 
Dom, Stores ... 
Dom. Tar & Ch. 
Dom. Woollens . 
Dryden Paper . 
E B. Eddy .... 
Elk Falis Co. . 
Fed, Grain .... 
Gen. Stl. Wares 
Gt. Lakes Pap 
Gt Plaiges Dev 
Husky Oi! 
Imp. Tobacco .. 
Imp. Oil 
Indust. Accept, . 
Irving Oi) Co 
Maple L. M. 
Massey-Harris . 
McColi-Front 
Mercury Mii! 


|, Mon, Knit. 


N. 8. Stee) Coa! 
Page-Hersey T 
Price Bros 
St. Law. Corp 
Silverwood Dair 
A, sae 
Simpsons Lid. 
Simpsons-Sears 
Stee! Co. of Can 


Traders Finance 5i 
United Corp. ... 


United Steel ... 
Un, Grain Gr. 
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72 
99) 
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904 
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86 
104 
a4 
89 
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99 


86 


Prev 
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132 

83 
100) 

82 
i 86) 
bh 845 

90 
99) 

96 

83 


93 


ity Average is : capitalizing latest 
and five-year earnings at 15 
times, as compared with 30.5 
times and 42.9 times, respectively, 
at the January, 1937, peak. 

In all segments of the stock 
market, therafore, the basic fac- 
tor of earning power is valued 
subnormally. The comparisons, 
which speak for themselves, are a 
complete and valid 
of the market recovery of the 
| past 242 months, the vigor of 
| which is vividly demonstrated by 
the 30-point rise in General Elec- | 
tric. 


New Highs and Lows 


During the week ended Nov. 27, 
28 new highs weré 


among the general stocks 


explanation | 


recorded | 
on | 


Canadian stock exchanges and 20) 


new lows. In the mining group 
there was one new high and 46 
new lows. In the western oil 
group there was one new high 
and 18 new lows. 


. GENERAL 

New Highs—1953 
Anglo Can. P,& P. Hughes Owens A 
Auto Fabric B Imperial Varnish 
Bank of N. S. Pac. Coast Terms 
Can Colliers P. L. Robertson pf 
Can, Gen. Elec Southam Co 
Chartered Trust Standard Paving 
Comm, Alcohol Sterling Trust 
Cons. Paper Supertest Pet 
Dominion Bank Theajre ’rops. 
Donohue Bros. — Gen, Tr. 
Dow Brewerirs raders Fin. warr. 
Easy Washing West. Can, Brey. 
Harding Carpets Windsor Hotel 
How, Smith Paper Wpg. & Cent. Gas 

New Lews—1953 
Brazilian Tr Gt. W. Coal A 
Bruck Mills A Holden B 
Can, Foils A Imperial Oil 
Can, Celanese Inglis, John 
Can. Int. I. Tr. Inter, Nickel 
C.P.R Johnson Term, 
Chrysler Corp. Pressed Metals 
Cons. Textile N, Slater 
Fraser Cos. pfd Somerville Ltd 
Gatineau Pr. exch. Yerk Knit, A 

MINING 

New Highs—1953 
Lorado Uran. 

New Lows—1953 


Anglo-Rouyn Graham-Bousquct 
Beattie-Duquesne Kirkland Lake 
Belville Kontiki 
Brewis Red Lk. Lake Wasa 
Brunswick Lamaque 
Brunsman Marcus 
Bulolo Mindamar 
Cariboo New Goldvue 
Campbell Red Lk. New Pac. Coal 
Centre Lk. Uran, Opemiska rts, 
Central Man Paymaster 
Chib. Explorers Perron Gold 
Coin Lake Powell Rouvn 
Cons. Orlac Que, Nickel 
Coulee Rowan Cons. 
Croinor Stadacona 
D’Eldona Standard 
Doreen Sullivan Cons, 
East Sullivan Tazin 
Estella Wendell 
Fenimore Western Export 
Frobisher 4% deb. Western Tungsten 
Goldfields Yukon Cons. 
OILs 

New Highs—1953 
Merrill Pet. 

New Leows—1953 
Montoco 
New Concord 
New Continental 
Parker Drilling 
Poplar 
Que, Oil Dev. 
Reef Pet. 
Rio-Prado 
Select 


Bata Pete. 
Blue Crown 
Can, Dev. 
Command 
Dome 
Empire Oil 
Gaspe 
Husky 

Jet Oil 


Corpor:tion Bonds (vont’d) 


CONVERTIBLE ISSUES 


AGitibi Pr. & P44 ‘61 98) 101) 
Ajax Pete. Lid, 5 5 92 ‘ 
Atlas Steels ....5 

Braz. Traction . 


Can. So. ‘ons ; 
GPR 


Central Leduc . 

Cockshutt Farm 5 
Dom. Magnes. . 5 
Dom Steel & . 4 
Dom. Textile .. 4 
Gen, Pete. ..... 4) 
Jupiter Oils ....5 
Kroy Oils .... +8 


61 
93} 


a7 
91) 
87 
65 
103 
85 
101 
97i 
a3? 187 
66 94 
67 95 
67 102) 106} 
47 98) 101) 
U. Ss or U.K. 


65 


67 
64 
5 &2 
5 68 
4 
- 


N. Sup. Oils .. 
Pathfinder Pet. ’ 
Power Corp ... 4 
Scurry Olls .... 5 
Silverwood Dair 5i 
Supertest Pete. . 4 
Traders Fin. ... 4 
Trans —o .5 
Do. | 


Triad Oi vdeosn-Oe 
West. C. Brew. 5 


“Pay able in Canada. 


1004 
98 
as 


® Saving money is hard work—putting it to work is even 
harder. The average person really needs some experienced 
advice and guidance if his hard-won savings ate to work hard 
for him. Our 28 years’ experience with stocks and stock 
markets has helped many others to plan sensible investment 
programmes. Maybe we can help you—if you ask us. 


MOSS, LAWSON & CO. 


THE TORONTO ‘STOX OCK EXCHANGE 


219 BAY ST. 


PRANK G. LAWSON ¢ WILLIAM }. 
DONALD G. LAWSON « Ri 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


e TORONTO 1 e EMPIRE 4-928] 


R @¢ DONALD M. M. ROSS 
T B. G. CLARKE 


} 


December 5, 1953 


DIRECTORY OF °* 


THE FINANCIAL POST 
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Chartered Life Underwitiers 


ESTATES PENSIONS 


FAMILY INCOMES 


ALBERT RAKOVSKY, C.L.U. 


Yearly Planning Service for Private Estates & Business 


Manager, 


Estate Planning Department, 


Crown Life Insurance Company 
1117 St. Catherine St. West 


Montreal, Que. 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


TORONTO 


EMpire 6-9403 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto 


EM. 4-514] 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Suctession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL 


SAMUEL 


LITWIN, 


UN, 6-8731 


C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building 


ANDREW J. ELDER, 


MONTREAL 


UN. 6-6411 


C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


TORONTO 


Empire 6-9403 


.C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET 


TORONTO, CANADA 


¥. H. DEACON & co, 


Business £. Stabl ished 1897 


The Tofonto Stock Exchange 


197 Bay Street — TORONTO 1 — EMpire 4-3401 


F. Coulter Deacon 
John RK Deacon 
J. Reg. Findley 
Donald M Dea on 
Benson L. Coyne 


Rohert D. Telfer 
Charles N. Power 


John W. Hetherington 


Donald A. Jewitt 
John C. Moorhouse 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 


3030 DUNDAS ST. W. (opposite High*Park Ave.) 


We offer a complete 
statistical and analytical service 


to individuals and institutions. 


Watt & Watt 
6-8 Jordan Street, Toronto. Em 3-7151 
Baascu Orrices: Fort William, Port Arthur 


and London, Ontarw 


EM. 8-4781 


JU. 1167 


Memuerns 

Toronte Stock Exchange 

Montréal Stock Exchange 
Winnipeg Grain Exchange 
Jovestment Dealers Acsn. of Canada 


Pavate Wiats to 
Montreal 

New York 

Fort William 

Port Arthur 
Winnipeg 

London, Ontario 
and Buffalo 


Dominion Equity 
Investments Ltd. 


A mutual investment fund 


Prospectus on request 


Cochran, 


Murray & Co. 


Limited 


Dominion Bank Bidg., Toronte. Telephone Em. 3-9161 


Hemiltes Kitchener 
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EXTRA DIVIDEND 


Notice is haseby — 
that an extra dividend, by 
way of bonus, of 40c per 
share on the paid-up capi- 
tal stock of this Bank has 
been declared and that the 
same will be payable at 
the Head Office of the 
Bank and its branches on 
and after the 15th day of 
December, 1953, to share- 
holders of record 10th No- 
vember, 1953. 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 29th October, 1953. 
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THE BANK OF TORONTO 
EXTRA DISTRIBUTION 


Notice is hereby given that an 
extra distribution of thirty cents per 
share on the Paid-Up Capital Stock 
of this Bank has 
the year ending 30th November, 
pen payale at the Head Office of 
the 


after the second day of January, 


1954, to shareholders of record at | 


the close of business on 15th De- 
cember, 1953. 


By Order of the Board. 
WM. KERR, 
General Manager. 
November 24th, 1953. 


THE ROYAL BANK 
OF CANADA 


Annual Meeting 


The Annual General Meeting .of the 
Shareholders of the bank will be held 
at the Head Office, 360 St. James 
Street West, in the City of Montreal, 
on Thursday, the 14th day of January, 
1954, at 11 o'clock, a.m. 


By Order of the Board, 
T. H. ATKINSON, General Manager 


Montreal, Que., December 1, 1953. 


ROBINSON, LITTLE & COMPANY, 
LIMITED 
WINNIPEG — MANITOBA 
DIVIDEND ON COMMON 
NOTICE IS HEREBY GIVEN that 
a dividend of Twenty (20) cents a 
share has been declared on the 
Common stock of the Company, 
payable on the 3lst of December, 
1953, to shareholders of record at 


the close of business on the 15th! 


day of December,~ 1953. 
By Order of the Board, 
HERBERT J. $ADLER, 


Dated at Winni 


. Manitoba, 
November 27th, 1983. 


BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 
NOTICE OF DIVIDEND 

NUMBER 20 é 


At a meeting of the board of di- 
rectors a quarterly dividend of ten 
cents (10c) per share on the issued 
ordinary capital stock of this’ Com- 
pany was, declared payable in Cana- 
dian funds on Feb: Ist, 1954, to 
shaveholders of record at the close 
of business on December 3ist, 1953. 

By Order of the Board. 

T. L. DANIELS, 
Secretary. 


Vancouver, B.C., 
November 26th, 1953. 


BIANDARD PAVING AND 
MATERIALS LIMITED 
SPECIAL DISTRIBUTION 
Notice is hereby given that a 
special distribution of 50c per 
share has this day been declared 
on the outstanding , Common 
Shares of this Company, payable 
on the 15th day of January; 1954, 
to shareholders of record on the 

18th day of December, 1953. 
By Order of the Board. / 
JAMES CARNWATH, 
Secretary. 
Toronto, Ontario 
November 27th, 1953. 


TORBRIT SILVER 
MINES LIMITED 


The improved outlook for 
Canada’s third largest sil- 
ver producer is discussed in 
our current study. Copy on 
request. , 


L. S$. JACKSON & CO. 
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been declared for | 


nk and its Branches on and | 


* Secretary. | 
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| day, the 5th day of January, 1954. 


DIVIDEND NOTICES | DIVIDEND NOTICES 


CANADA os 


PERMANENT 
MORTGAGE CORPORATION 


NOTICE is hereby givgn that a 
Dividend of Sixty Cents per 
share on the paid-up Capital | 
Stock of the Corporation has 
been declared for the current 
quarter, and that the same will 
be payable Saturday, the Second 
day of January next, to Share- 
holders of record at the close 
of business on the Fifteenth day 
of December, 1953. 


By Order of the Board. | 


J. W. ROSE, JR.., | 
Secretary. 


Toronto, November 12th, 1953. 


THE GREAT WEST SADDLERY 
COMPANY LIMITED 


COMMON STOCK 


A dividend of Fifty Cents (50c) 
per share for the quarter ending 
December 31, 1953, on the Common 
Stock has been declared and auth- 
orized to be paid on December 31, 
1953, to all Common shareholders of 
record with the Transfer Agents of 
the Company at the close of busi- | 
ness on December 15, 1953. 


By Order of the Board. 


J. S. HENDERSON, 
Secretary. 


| 


j 


Winnipeg, Manitoba, 
November 27, 1953. 
| 


COMPANY OF CANADA 
NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared payable on the 
15th day of January, 1954 to shareholders 
of record at the close of business on the 
15th day of December, 1955. 


DEBENTURE COMPANY 
266th DIVIDEND 
NOTICE is hereby given that a 
Quarterly Dividend of 25c per 
j}share on the present paid-up 
|Capital Stock of this Company 


for the three months ending 3lst 
Montreal, 
Nov. 25, 1953. 


S. C. Scadding, 
Secretary 


declared and the same be paid on 
or after 4th January 1954 
Shareholders of record at the 
close of business on the 15th De- 
cember 1953. 
By Order of the Board. 
F. E. A. McKELLAR, 
Manf&ger. 


UNDER THE MANAGEMENT OF 
POWER CORPORATION or (ANADA 
Louree 


Canada Northern Power 
Corporation, Limited 


The Board of Directors has declared 
the following dividend: 
No par value Corhmon Stock 


No. 98, Quarterly 15c. per share, 
payable January 25th, 1954, 
to shareholders of record at the close 
of business on December 18th, 1953. 


London, Ontario, 
24th November, 1953. 


Canadian 


Westinghouse 


Company Limited 


DIVIDEND NOTICE 
ice i iven that a divi- 
of fifty cents (50c) per share on 

the outstanding Capital Stock of the 

} upeng nae been declared and will 

| be payable on the second day of 

January, 1954, to Shareholders of 
record at the close of business on the 

| fourteenth day of December, 1953. 

| Cheques will be mailed to Share- 

holders. 

By Order. of the Board, 
| W. A. CAMPBELL, Secretary. 


V. J. NIXON, 
Secretary 
Montreal, November 24th, 1953. 


National Steel Car Corporation 
Limited 
NOTICE OF DIVIDEND 
Notice is hereby given that a 
dividend of thirty-seven and one- 
half cents (37%2c) per share has 
been declared for the quarter end- 
ing December 31, 1953, payable on 
January 15, 1954, to shareholders of 


record at the close of business De- 
cember 15, 1953. 


By Order of the Board. 
H. J. FARNAN, 
y Secretary: 


COMPANY | 
TED ; 


Hamilton, Canada, December 2, 1953. 


_ [FOUNDATION @xz:3:" 


: * DIVIDEND NOTICE 
} Dividend of fifteen cents ($0.15) 
Notiée Ys hereh ven that “the /Per Bhare for the quarter ending 
one hundred ena peventietts uar-| December 31st, 1953, has been 
terly -dividend-of one and. three-;}declared on the No Par Value 
Ngee agh grat eae eon: po = ;Common Shares of The Founda- 
annum, for ae uearter eeediting Ko. | tion Company of Canada Limited, 
vember 30, 1953, on the Preferred| payable January 22, 1954, to 
| Shareholders of record at the 


Stock of the Company, has been 
declared payable January 2, 1954, to| close of business on December | 
| 3ist, 1953. 


holders of record December 10, 
By Order of the Board. 


J.R. MILLS, | 
Secretary. 


OF CANADA, LIM 


1953. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. | 
| Montreal, Quebec 
November 25, 1953. 


Montreal, Que.., 
November 12, 1953. 


4 


ise pede | 


R.L.CRAIN LIMITED 


— 


DIVIDEND NOTICE 
PREFERRED STOCK DIVIDEND | 


NOTICE IS HEREBY GIVEN that | Tap 
a dividend of po half of one CBs )| Notice is hereby given that a 
percent on the one percent Pre- 7 Aiwi 
ferred Stock of the Company has quarterly dividend of fifty cents 
been declared for the six, months (50c) per share has been declared 
ending December 31, 1953,"payable | and will be paid to shareholders 
on and after December 31, 1953, to j ; 
holders of record at the close of | °f record at the close of business 
February 1st, payable March | 


business on the llth day of Decem- 
Ist, 1954, and that a quarterly | 


GYPSUM, LIME AND ALABASTINE, 
CANADA, LIMITED 
DIVIDEND NOTICE 


ber, 1953. 


COMMON STOCK DIVIDEND 


eae Poa GIVEN that a 

vidend of fifteen cents (15c) per ‘ 

share on the Common Stock of the | be paid to shareholders of record 

Coneeey — nese en oe at the close of business May 3rd, 

quarter ending December 31, f 

payable on and after December 31, payable June Ist, 1954. 

a > oe of pears. . | By Order of the Board. 

close of business on the 11t ay oO 7 . 

December, 1953. F. ANDREWS, 
By Order of the Board Treasurer. 


HENRY R. NURRISH, 


Secretary. 
Dated at Ottawa this 
23rd day of November, 1953. 


| 


Paris, Ontario, 
November 24, 1953. 


| QUEBEC POWER COMPANY | 
NOTICE is hereby given that a| 
dividend of thirty cents (30c) per 
share has been declared on the no 
value common shares of the 
pany for the quarter ending | 


YALE & TOWNE 


DECLARES 
263rd DIVIDEND 


50¢ PER SHARE 


On Nov. 24, 1953, 
dividend Ne. 263 of 
filty cents (50¢) per 
shore was declared 
by the Board of Di- 
rectors out of post 
earnings, payable oe 
Jan. 2, 1954, to stock- 
holders of: record at 
the close of business 
Dec. 8, 1953. 


F. DUNNING 
Executive Vice-President 
ond Secretary 


THE YALE & TOWNE MFG. CO. 
Cash dividends paid in every year since 1899 


Com 


December 31, 1953, payable Febru- 
| ary 25, 1954, to shareholders of rec- 
ord January 15, 1954. 

he Board. 

J. L. T. MARTIN, 


Secretary. 


By Order of t 
4 


| Montreal, P.Q., 
| November 24, 1953. 


NOTICE OF DIVIDEND NO. 10 
GENERAL PETROLEUMS OF CANADA 
LIMITED 


Notice is hereby given that a 
dividend of Ten Cents (10c) per 
share has been declared payable 
to the Ordinary and Class “A” 
Shareholders of record on the 
books of the Company at the 
close of business on Tuesday, the 
15th December, 1953, and that the 
said dividend is payable on Tues- 


DIVIDEND NOTICE 


Huron&Erie 


et the Company ere MORTGAGE CORPORATION 
| transferable at the offices of the 

Crown Trust Company, at Cal- 

gary, Vancouver, Toronto or 

Montreal, Canada. 


In accordance with Notice to 


ill be 

only ‘to shareholders who 

have exchanged Share Certifi- 
cates ee General Petroleums Lim- 


tered holders of such shares on 
15th December, 1953. 


By Order of the Board, 
H. E. HOWARD, F.C.A., 
Sec 


retary. 
Calgary, Alberta.  f 

November 27th, 1953. 
} 


! 
| 


| THE BELL TELEPHONE THE ONTARIO LOAN AND| 


December 1953 be and is hereby | 


* “Notice. is hereby given that al® 


DIVIDEND NOTICES 


CANADIAN FOOD PRODUCTS 


LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a dividend ef $1.12% per 
share on the 44% Cumulative 
Convertible Redeemable Prefer- 
ence Shares of the Company has 
been declared payable on Janu- 
ary 2, 1954, to holders of record 
at the close of business on De. 
cember 8, 1953. 

By Order of the Board. 

H. L. SLATER, 
Secretary-Treasurer 


| Toronto, Ontario, 
| November 26th, 1953. 
| 


NOTICE OF DIVIDENDS 


___| CATELLI FOOD PRODUCTS 


LIMITED 


Notice is hereby given that an 
extra dividend of fifteen cents 
($0.15) per share on the Class “A” 
and the Class “B” shares of the 
Company has been declared out of 
the earned surplus of the Company 
for the fiscal year 1953, payable on 
December 21st, 1953, to the share- 
| holders of record on December 7th, 


to | 1953. 


By order of the Board, 
ROMEO DESJARDINS, 
Secretary-Treasurer. 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(No Personal Liability) 
7 Yonge St., Toronto 


DIVIDEND NO. 23 


NOTICE is hereby given that a 
divideng of 5c per share plus a 
bonus of 2c per shar> has been 
declared by the Directors of 
Madsen Red Lake Gold Mines 
Limited (No Personal Liability), 
ayable in Canadian Funds on 
cember 23rd, 1953, to share- 
holders of record December 4th, 
1953. 
By Order of the Board. 
M. MASTERSON, 
Secretary-Treasurer. 


Toronto, November 25th, 1953. 


DIVIDEND NOTICE : 
The following dividends have 

been declared by the Board 

of Directors: 


Preferred Stock 
A regular quarterly dividend 
of $1.0625 per share on the 
$4.25 Cumulative Preferred 
Stock, payable January 1, 
1954 to stockholders of rec- 
ord at the close of business 
on December 7, 1953. 


Common Stock 
A quarterly dividend of 
$0.15 per share on the Com- 
mon Stock, payable January 
1, 1954 to stockholders of 
record at the close of busi- 
ness on December 7, 1953. 
Transfer books will not be 
closed. Checks will be 
mailed. 
WM, J. WILLIAMS 
Vice-President G Secretary. 


DOMINION GLASS COMPANY 
LIMITED © 


NOTICE is hereby given that a dividend 


of one and three-quarters percent (154°) | 


has been declared on the PREFERRED 
STOCK of the Company for the quarter 
ending the 3ist. day of December 1953. 

NOTICE is also hereby given that a 
dividend of Forty Cents (40 Cents) per 
share has been declared on the COM- 
MON STOCK of the Company for the 
quarter ending the 3ist. day of Decem- 


dividend of fifty cents (50c) per | ber 1953. 
share has been declared and wil] | NOTICE is also given that an extra 


dividend of One Dollar and Twenty-five 
Cents ($1.25) per share has been de- 
clared on the COMMON STOCK of the 
Company. 
The dividends on the Common Stock 
being subject to a provision to the effect 
that, if the sub-division of the shares of 
Common Stock of the Company shall 
become effective before the payment 
date of such dividends, thereby doubling 
the number of such shares held by the 
shareholders respectively, the amount 
paid per share of Common Stock which 
will then be outstanding will be only 
half the above stated amounts respec- 
tively. 
The above dividends will be paid on 
Friday, the 15th day of January 1954, to 
shareholders of record at the close of 
business Tuesday, the 29th day of De- 
cember 1953. 

By Order of the Board. 


F. N. DUNDAS, 


Secretary. | 


Montreal, 24th November 1953. 


DISTILLERS 
CORPORATION- 


SEAGRAMS LIMITED. 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of Thirty Cents (30c) per 
share in Canadian currency and an 
extra dividend of Fifty Cents (50c) 
per share in Canadian currency on 
the outstanding Common Shares of 
the Company ‘h 
payable ember 15, 1953, to share- 
holders of record at close of busi- 
ness November 28, 1953. 


By Order of the Board. 


A. M. HENDERSON, - 
Secretary-Treasurer. 


Montreal, 
November 18, 1953. 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
Dividend No. 31 
A dividend of twenty cents 


January 1 to - 
holders tee at the close 
“> business on December 4th, 
1953. 
Transfer books will not be 
osed. 


WILLIAM J. NILES, 
Secretary. 
November 25, 1953. 


ave been declared | 


| 


| 


‘Can. Industrial Designers 
Can’t Get Enough Work | 


(Continued from page 19) ;routine on using free-lance de- 
department, sales and advertis- signers, The cost is low, because | 
ing departments agree, the de-| at any stage the project may be 
signer is commissioned to make | dropped. But it's mainly a style 
a scale model for $100 to $500; | job for the designer rather than 

(4) The designer is then ask-;2 completely engineered new 

ed to give any ideas he has for | Product. 

the engineering and assembly of | Little Fulltime Work 

the product. These are paid for. | Working industrial designers in 

Then the company may go ahead | canada say there are few indus-| 

with a hand-made mock-up of | tries in Canada where a fulltime | 
| the product. industrial designer can be em- 
| (5) Before the product em-| ployed. The alternative is the one 
| erges from the assembly line it| suggested by the NIDC, free- 
| is tested, pulled’ apart and/lancing. On this basis, the pay 

changed any number of times.| may be $50 to $500 a month as a 
| The designer may be called in| retaining fee to sit in on confer- | 

again to put the final style and ences and suggest ideas to firms. | 

color touches on. Or, on a project basis, as outlined 

This, it was explained, is the | above. 

apnea The main fields of endeavor 
|are: redesigning imported pro- 
| ducts; printing and publishing art | 
work; packaging designs; adver- | 
tising; display work; point of 
| sales displays. 

The industrial designers agree 
'that much of this work cannot 
ibe called true industrial design 
| work. Much of it does not call 


“NOTICES 


for engineering, knowledge. But it 
is a growing field which, it’s hop- 
ed, will one day encompass more | 
original product designing. 


THE DOMINION BANK 


Notice of Annual General Meeting 
The Annual General Meet- 
ing of the Shareholders will 
be held at the Head Office of 
the Bank, King & Yonge 
Streets, Torofito, on Wednes- 
day, the ninth day of Decem- 
ber next, at 2.30 o'clock, p.m. 

By Order of the Board. 

A. C. ASHFORTH, 

General Manager. 


Toronto, 1st October, 1953. 


| Theatre Firm 
Bonds Offered | 


A $1 million issue of 542% first 


| trust bonds of Theatre Properties 
(Hamilton) Ltd. was ‘offered at 
par this week by Wood, Gundy 
& Co. Issue includes $375,000 
serial bonds maturing Dec. 1, 
1954-58, and $625,000 sinking fund | 


y, te bonds due 1963, 


NOTICE is.hereby given that the Proceeds will be applied to pur- 
following Dividends have been de- | Chase of the Orpheum, Olympia, 
clared for the quarter ending the Plaza, Varsity and. Dunbar the- 
Bist day of January, 1954. | atres in Vancouver, from General 

Theatre Investment Co. 

On the Preferred Stock, one and i seatinain.* ean tate : entile 
ones Der ee Se) General Theatr “Juveetanertt Co. 
on the Ist day of February to Share- india ain oft S t $15 34 oat alii . 
‘holders of record of the 4th day of | a Theatre Properties’ (Hamil. 
CaRMAET, TONS | ton) Litd. stock. Equity capitaliza- | 
| On the Common Stock, seventy-| tion outstanding consists of 96,- 
five cents (75e) per share, payable | 55 n.p.v. shares, Listed on the 
on the 15th day of February to| Toronto Stock Exchange but 
Shareholders of record of the 15th | rarely traded, shares of Theatre 
day of January, 1954. Properties changed hands last 
By Order of the Board. week at a new 1953 high of $132. 


L. P. ROBERTON. President P. L. Nathanson and | 

Secretary-Treasurer. | Vice-President G. H. Beeston of 
Theatre Properties (Hamilton) | 
Ltd. are, respectively, vice-presi- 
dent and president of General, 
Theatre Investment Co. The two 
officers are also on the director- 
ate of both companies. 





DIVIDEND NOTICES — 


MONTREAL, 
November 30, 1953. 


DIVIDEND NOTICE 
SWITSON INDUSTRIES 
LIMITED 


Dividend No. 3 


NOTICE is hereby given that the 
regular quarterly dividend of 
four cents per share has been 
declared on the common shares 


of the Company to be payable | 
: Total assets at Sept. 26, 1953, 
on Thursday, December 31st t0 | petore giving effect to the new 


shareholders of record at the | financing, amounted to $1,631,106, 
close of business on Tuesday, De- | and included book value of $390,-| 
cember 15, 1953. 033 (market value $376,224) of 
; marketable securities, and $377,- 
By Order of the Board. 748 book value of shares of As- 
W. T. GUNNING, sociated Screen News Ltd. Total 
liabilities were $1,108,940, includ- 
ing $460,677 earned surplus, $1,- 
108,940 derived from sale of the 
{two Hamilton theatres in 1951, 
fand $11,412 current liabilities. 


Net profit for the 39 weeks end- | 
ed Sept. 26, 1953, was $34,317; for 
the 52 weeks ended Dec, 27, 1952, | 

| net was $39,388. Income was de- | 

rived from investments and mort- 

|gages in both periods, and in- 

aera | cludes profit or Joss on sale of in- 
| vestments. 

THE SHAWINIGAN | Estimated earnings for 1954 

EE are $105,048, after interest of 

ee | $55,000 on bonds to be outstand- 

|}ing but before depreciation and 

NOTICE Is HEREBY GIVEN that a || income taxes. Estimated revenues 


dividend ef thirty cents (30c) per f) ; Ti 
share has been declared on the no oe $110,301 in rentals from 
eases. 


par — Me age ee the 
wanker sh. 1858, “payable Febraary | Of the five Vancouver theatres 
25, 1954, 1 , 
January 1s 1954;, see ces dee to be bought by Theatre Proper- 
dend of twenty-five cents (25¢) per || ties (Hamilton) from General 
share has been declared on the no §| Theatre Investment Co.. the Or- 
par value common shares of the : e 
Company payable December 30, 195%, || Pheum is leased to Famous Play- 
a of record December 3, || ers Canadian Corp. for 15 years 
, |from June 1, 1951, and the other 
four are leased to Odeon Theatres 
| (British Columbia) Ltd., each for 
|@ term of 25 years from Jan. 1, 
1953. 


Hamilton Property 


Theatre Properties (Hamilton) 
Ltd. . holds mortgages totaling 
$800,000 on the Capitol and Pal- 
ace theatres in downtown Hamil- | 
ton. These theatres, with seating 
capacity of 4,226 are operated by 
|Odeon Theatres (Canada) Ltd. 
under leases extending to 1971. 


Secretary. 
| Welland, Ontario, 


November 27, 1953. 


By Order of the Board. 
4. L. T. MARTIN, 
Secretary. 
Montreal, P.Q., 
November 23, 1953. 


~ ’ * 7 
Grain Prices 


Crop year from High Low | Crop year from High Low 
Aug. 1, 1952 for for Close | Aug. 1, 1952 for for Close | 
High Low week week Nov. 30| High week week Nov. 30 
Wheat— 

1.851 


Winnipeg Futures 


Week te November 30, 1953 


Chicago Futures 
Week to November 30, 1953 


Low 


17 
724 
71 


723 
71h 
-708 


Chicago Cash 
For Week 
Nov. 30 Prev. veek 
High Low \ High Low 


9 VeitRccessd ... 


Oau— 
re 238i 82k 
, 


a 
£ 


— 
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ANNOUNCEMENT Se 


December 5, 1953 
Quash Rumors 


Of Steinberg’s 


Maritimes. Move 


MONTREAL (Staff) — Persis- 
tent rumors that Steinberg’s Ltd. | 
would build a supermarket at | 
Fredericton to serve families of 
the $35 million Camp Gagetown 
project were quashed this week in 


Montreal, 


“We are not presently anticipat- 


ing such a move,” vice-president, 


operations, Nathan Steinberg, told 
The Post. 

Previously, it had been rumored | 
the fast-growing chain might take 
its first step into the Maritimes by 
establishing a branch in New 
Brunswick’s capital. Today, the 
company operates only one branch 
outside the province of Quebec— | i 
in the basement of an Ottawa de- | GORDON P. OSLER 
partment store. | The election of Mr, Gordon ?. Osler oF} 

. = .| Winnipeg as a Director of The Toront<} 

The a, now has six new Leuoisel Takats Corporation is announces] 
supermarkets in progress, with) +) ¢ ¢, Calvin, Q.C., President. q 
five more on drawing boards, and | Mr. Osler is’ President of Osler and 
13 others expected to be built in Nanton Trust Company, whose share j 
the next four years. Units at) holders have recently approved a sal § 
Shawinigan, Chicoutimi, and Dor- | of their assets and undertaking to th} 
val, as well as two in Méntreal | Toronto General Trusts; President of 
are next on the openings lists. | Osler, Hammond and Nanton Ltd. and ¢ 


: ‘ , s a Western Pipé Lines; and a Director ¢ 
Steinberg’s now operates a tota The Dominion Bank, North American Lif] 


of 32 stores, 29 of them -super- | Assurance Co. and Calgary and Edmon 
markets. The company opened its’ ton Corporation Ltd. 
first supermarket in 1937. | 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943)LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Ceréal and Forage Seed Plant at Winnipeg. 


% 


We invite your inquiries regarding feed and seedgrain. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN. FUTURES 


Owners and Operators 
For William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Montreal, P.Q. 


TORONTO 
ELEVATORS 


IT E D 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


Winnipeg, Man. 


PROCESSORS OF LINSEED OIL 


eR AMI es 
Shippers and 


. Wats 


SA =< a 
& ~ 
(MELE 


ARTA og 


JAMES RICHARDSON & SONS 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT. CANAD 





MINING INVESTMENTS 


New Larder Gravity Survey 
Shows Big New Ore Chances 


Ee 2 drt eS 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 
FORK LIFT TRUCKS 
TOWING TRACTORS 


SALES + SERVICE » RENTALS 


Probably the “hottest” immedi- 
ate chances of further large new 
base metal ore bodies emerging 
in the Bathurst, N.B., mining 
camp, lie on main property of 
New Larder ” Island Mines. 
This property, which was combed 
over by drilling for months on 
end with little luck, now has pos- 


sibilities of outlining a whole) 


string of new ore bodies. When 
deep drilling on the main 2,000-ft. 
ore zone showed a very sharp 
improvement in values and 
widths with depth, 
Larder “U” Island management 
decided that it would be advan- 
tageous to run a gravimetric sur- 
vey over the immediate area with 
the idea of securing information 


on where the deep 1,000-ft.-long | 


< | holes should be spotted. 


| This survey disclosed the 2,000- 
| ft. long ore zone shown by drill- 
jing in almost exact detail — and 
|has also shown a whole group of 
| gravimetric anomalies in an area 
1,500 ft. wide by 3,500 ft. long. 


In view of the accuracy with 
which the main ore zone was de- 
lineated by the gravimetric work, 
more than average interest at- 
| taches as to what other anomalies 
may mean. Earlier work was all 
iof the electromagnetic survey 
|work and the gravitymeter sur- 
vey is “something new.” 


A first answer as to possibilities 
of these new anomalies may be 
|available in the next few days. 
A drill hole collared to the west 
oture, samples and prices. lof the main known ore zone has 

now cut through the main zone 
sulphide section and is being ex- 


NATIONAL tended to the east and should cut 


jone of these new gravimetric 
alicia dada etait ber |anomalies at about 500 ft. within 


Hamilton, Teronts, Winnipeg, Montreal & Vancouver | 
oe 


i ~ |Pronto 4th Drill 
You need a Details Main Zone 


w . ” 
White Collar A fourth drill has now been 
office for placed in operation at the Algoma 


uranium area property of Pronto 
«+ White Collar”. | Uranium Mines. The new drill is 
workers 


Always specify “SAFETY SEAL” en- 
velopes. Write us for further liteys- 


engaged in putting down holes 
between previously drilled holes 
on the main ore block to provide 
|a detailed and integrated picture 


| of ore continuity for current un- | 


derground development planning. 
Indicative of strong intersec- 
tions being secured in deep drill- 
ing, hole No. 91 cut 7.5 ft. of con- 
| glomerate averaging 0.17% U.O, 
Solve your Caretaking Problems. or $24.65 a ton. Hole 93 gave 9 ft. 
Consult Mecfechern's! Phone or j averaging 0.15% UO, or $22.25 
eaathteards including 5 ft. which ran $31.90. 
|Hole 91 gave 10 ft. of 0.26% or 

$37.70 per ton. 


The adit operation north’ of | 


|hole P-24 has been advanced | 
its 50-ft. objective into the ore 
|down dip of structure. Slashing | 
and drifting is under way to pro- 
vide several hundred tons of | 
fresh ore material for metallur- | 


gical test purposes. 


Terente 
EM 6-7787 


PORT ARTHUR 
GAMILTON, 3.9661 @ LONDON, 3-992) 


‘e ) 
re 


gi 
i 
Nr 


akKF 


the finest bearings in the world 


Consult your local jobber 

or contact any one of our 

seven district offices: 

QUEBEC, MONTREAL, TORONTO, 
FORT WILLIAM, WINNIPEG, 
REGINA & VANCOUVER 


: Canadian SKF Company Ltd. 


inte a Avenue East, Scarboro, Ontario 


the New) 


Latest 170-ft. level drilling has | 
| indicated further extension of the 
massive sulphide replacement 
| type ore body in southerly work- | 
the next day or two, barring un-|ing of Eastern Metals, Andrew 
expected delays. | Robertson, vice-president and 
The chart of the survey shows |™anaging director, reports. 
| three anomalies 1,500, 750 and 400| Mr. Robertson, who has just 
ft. in length paralleling to the| returned from a visit to the pro- 
east and south of the main ore|perty, now estimates that there 
zone while there are two anoma-|is 4,000 tons to the vertical foot | 
lies to the west 450 ft. and 500 ft.| at the 170-ft. level on basis of a} 
in length. One of the anomalies/561-ft. known length of nickel | 
to the west shows the highest | zone and a 600-ft. length for the | 
reading of any. | No. 2 copper zone. 
This may mean either a large! A flat hole, drilled into the| 
| mass or that an ore body may lie north wall 50 ft. east of the 105) 
| close to surface. |erosscut at the 170-ft. level has | 
To the north along the general | Teturned 20.7 ft. of core averag- 
| strike of the main zone are ano-|ing 6.56% copper and 0.05 oz. 
'malies 600, 600 and 500 ft. in| 80d to give an additional 50 ft. 
length. There is a wide 500-ft.| of length to the No. 2 copper zone 
anomaly offset about 50 ft. at the | 0". the northeast. 
(north end of the 2,000-ft, long! Individual sections making up 
|the core width from 13.2 to 33.9 


No. 65 hole, first of the 1,000-ft. 'ft. comprised: 0.05 0z. gold, 0.49 


horizon holes on the main zone, | °:_ Silver, 5.85% copper and 
still rates as the best. It showed 0.55% lead from 13.2 to 20 ft.; 
250 ft. ayeraging 7.38% zinc, 2.74% |9-05 02. gold, 0.25 oz. silver, | 
lead and 2.76 oz, silver starting at | 14-06% ee and 1.41% lead | 
footage 640. This included 40 ft. | f'0m 23.2 to 28.1 ft.; 0.05 oz. gold, 
| starting at 730 ft. which averaged | ‘Tace silver, 0.81% copper and 


206% z 9.58% 10.05 | trace lead from 28.1 to 33.2 ft. 
| og a © leed and ’ and 29.74% copper from 33.2 to 


No. 64 hole, 150 ft. to te south, | on at, ‘ ; : 
is believed to have flattened and Following completion of a flat | 
may have been too shallow to get _ aa the south wall, | 
into the deeper and presumably | ~ r. Robertson reports the ma- | 
better part of the ore body. This 
hole started securing values at 
351 ft. and at 567 ft., numerous 
but relatively narrow bands be-| 
gan coming with the usual zinc- 
lead-silver and some copper 
values. Starting at 567 ft. was 
21.5 ft. which gave 5.78% zinc, 
4.06% lead and 6.25 oz. silver. At 
931.5 ft. there was a section of 
13.5 ft. which ran 1.18% copper 
with other values not reported. 
Another 8-ft. section at 955 ft.| 
gave 1.15% copper. And’‘at 1,013.2 
ft., 14.8 ft. of core ran 8.74% zinc, 
with lead estimated at 6.0% and 
silver estimated at 2 oz, 

Four drills continue to work at 
New Larder “U”. Arrangements 
have been made for a bridge over 
the Nepisiguit River and a three- 
mile road is also to be built to 
link in to the main. Brunswick 
road. | 





| anomaly. 


NICKLE MAP SERVICE LTO 


Weedon Makes Profit 


Operating position of Weedon. 
| Pyrite & Copper Corp. has been 
| showing progressive improvement 
in 1953, By the end of September, 
March quarter’s operating loss of 
$17,349 had been turned into an 
operating profit of $114,953. 
| September operating 
amounted to $25,736 for 
| copper-pyrite producer. 
During the nine months ended 
Sept. 30, the mill treated “an 
average of only 215 tons daily. 
Certain changes have now been 
made in the plant and equipment 
to immediately increase tonnage 
of ore treated, it is stated, 


profit 
the 


| Entire output of copper and | 


zinc has been sold and delivered 
as produced. During the past two 
weeks arrangements were com-| 
pleted whereby the entire pro-| 
duction has been sold on long term | 
contracts and since the middle of 
October a stockpile of iron pyrites 
has been shipped to four con- 
consumers, two in Canada, one 
in the U. S. and one in Britain, 


Rexspar Adit Starts 


Driving of an adit was expected 
to start this week cn the Black 
Diamond property of Rexspar 
Uranium & Metals Mining located 
70 miles north of Kamloops, B.C. 
Work will be done under contract 
by Interior Contracting Co, of 
Penticton, B.C. 

Objective is to outline, if pos- 
sible a million tons of uranium 
ore next year. Franc Joubin, man- 
aging director of Technical Mine 
Consultants, considers it is reason- 
able to expect that this objective 
can be reached during the 1954 
season. 

Ore deposits on the preperty 
occur as large lenses within a 
well-defined belt striking north- 
easterly across the property. The 
favorable belt measures from 
2,300 to 3,200 ft. in width and has 
been traced for over 6,000 ft. in 
length, Results of diamond drill- 
ing on the Black Diamond occur- 
rence to date indicate approxi- 
mately 160,000 ‘tons averaging} 
$13.05 a ton in addition to un-| 
determined amounts of ,rare| 
earths. ‘ 


Alger Will Drill 
Next to Milnet 


A diamond drill has been 
moved into the property optioned | 
by New Alger Mines Ltd. in the 
southeast corner of Parkin twp. 
adjoining to the south of Milnet 
Mines, Sudbury district, Ont. .t 
is proposed that drilling com- 
mence on a sulphide zone in| 
which nickel burns have been! 
found. 

This zone has been opened for a 
length of some 90 ft. by surface 
workings. A geophysical survey | 
‘of this property has just been 
completed but results are not yet | 
in the hands of the company | 
officials. However it is understood 
that anomalous magnetic condi- 
tions have been found. 

On the company’s Louise twp. 
property a geophysical survey has 
been started and some surface 
trenching and sampling have been 
done on surface exp2sures show- 
ing copper, nickel, platinum and} 
cobalt mineralization. A character 
assay from this showing gave 
gross metal values of $16.71 across 
an 18-ft. width. Diamond drilling 
is proposed on this property in 
the fear future to test the known 
showings and other indications 
resulting froyy the geophysical 
survey. 
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Eastern Metals Estimates 
4,000 Tons-Ft. At 170 Ft. 


“The Romance of Nickel” = 
472 page book fully slinstrated, will 
be sent free on request to anyone interested. 


THE INTERNATIONAL NICKEL COMPANY OF 


chine will be moved to the 450-ft. 
level to drill a pilot hole from 
the west nickel drift before driv- 
ing the crosscut to explore down 
persistence of the No. 2 copper 
zone. The drill will be used later 
on the 170-ft. level to drill from 
the No. 2 to the No. 1 copper 
zone, 


Work has started in drill test- 


December 5, 1953 


ing at 25-ft. centres the nickel ore | 


length opened on the 170-ft. level 
| to give detailed assessment as to 


| average widths and grade of the | 


| ore body. 


Both east and west headings are 


advancing steadily in the nickel 
| zone at the 450-ft. level. 

| Surface hole No. 90 which in- 
dicated the favorable zone and 
|structure continuing 600 ft. west 
of underground workings assayed 
|low nickel across good widths, t 
| is stated. Hole No. 91 is now 
| down some 500 ft. at location 200 
| ft. west of No. 90. 
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Will There Be Money To Pay Off Your Mortgage 


“They sure do. 


of Uncle Jim's. 


There's a lot of 
nickel right out there in that tractor 
I'd hate to think 


HiT 


Best-Tasting |j 


In The Event Of Your Death? 
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“What about trucks, Dad?” 

*‘Well, you can see the nickel plating on 
the bumper, grille and headlights of that 
truck. Nickel is even more important in 


what would happen in rocky ground 
if that tractor’s gears weren't made 
of nickel alloy steel, Yes, there must 
be dozens of tractor parts which 
contain nickel to make them strong 


and tough.” 


yes 
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its gears and other parts that have to be 
strong and stand a lot of hard wear. 
Even small percentages of nickel in steel 


make it strong and 
tough, and help pre- 
vent rust.” 
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BANK OF TORONTO 
APPOINTMENT 


Cc. D. O. McGILL 


The Bank of Toronte announces the ap- 
pointment of C. D. O. McGill as Super- 
intendent at Head Office. Formerly a 
Chief Supervisor, Mr. McGill came to 
Toronte in September, 1952, from Van- 


couver where he was Manager of the | 


Bonk's Moin Branch. 


Beaverlodg 


e Finds Stirring New Interest 


Six Sections Reveal Uranium Chances 


By GORDON M. GRANT 


| Is the Beaverlodge camp about 
to blossom forth with uranium | 
news which will mark a major | 
revival of interest in this area? 

A number of discoveries—in- 
cluding the impressive-looking | 
Lorado Uranium discovery five 
miles southeast of Eldorado’s Ace 
mine — has already brought a 
quickening of interest in this| 
leading uranium camp. Sentiment | 
about Beaverlodge uranium issues | 
has taken a definite turn for the 
better. 

Aside from uranium mining) 
operations already at work under- 
ground, the big Athabasca uran- 
ium arga has at least six locali- 
| ties attracting considerable in-| 
interest: 

1. The Gunnar Gold property | 
area on Crackingstone point | 

where drilling continues to ex- | 
tend known ore and where a/} 
major expansion of ore reserves 
has occurred in recent months. | 


L.A. Processes and Equipment 


Has your organization fully tapped the possibilities of 
the various oxy-acetylene flame and electric arc processes 


for speedy, economic solutié 
ricating problems? 


‘Of métal treating ‘or fab- 


Tremendous strides have been made in the development 


of these processes and their industrial applications . . 
uses that might surprise you. 


Why not review your operations? There may be places 
where some of these processes could effect savings and 


step up efficiency. 


Whenever you need help in solving unusual problems 


involving the oxy 
our nearest Branch . 
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ST. JOHN'S + SYDNEY © HAUFAX © MONGTON © QUEBEC-® MONTAEAL © TORONTO 
* SASKATOON e« CALGARY 


HAMATON © LONDON ¢ WINDSOR © WINNIPEG «¢ REGINA 
EDMONTON © VANCOUVER «© VICTORIA 


today...as 


lene flame or electric arc, contact 


| special 
juranium, which could mean an} 


2. Southeast shore 
Bay where the New Bidlamaque 
ground has uranium showings 
which are expected to be drill 
tested shortly. 


3. The Lorado strike area 
which has focussed some atten- 
tion on the possibilities of neigh- 
boring ground held by such 
people as Sudbury Contact, 
Pitchvein and a group of indi- 
viduals associated with Gunnar 
Gold Mines. 


4. Radiore ground adjoining | 
and leased to Eldorado where | 


drilling shows possibilities of 
100-ft. ore widths. Sinking of 
Eldorado’s new shaft, which will 
permit development of this 
ground was scheduled to be re- 


sumed Tuesday following com-| 


pletion of shaft collar. 

5. The Marbenor sector where 
core from five further drill holes 
is reported to show good radio- 
activity. 

6. Outlying areas such as Cy- 
press River where Chimo and 


Violamac have made eight dis- | 


coveries and from which inter- 

esting assays have been return- 

ed. 

No official word has come out 
on Gunnar recently but news 
continues favorable. The last of- 
ficial estimate of ore reserves was | 
$65 millions. Brokerage sources 
now talk about four million tons 
of $30 ore. This would be $120 
million of ore at the $7.25 price. 
This new unofficial estimate 
not out of line and could be on 
the low side. On the basis of a 
92% recovery, $12-a-ton cost 
figure, a profit of $15.60 a ton be- 
fore taxes could be inferred or 
approximately $2.10 a share on 
the basis of 1,250 tons daily, 
which it’s thought will be mill 
capacity. 

Because the company has secur- 
ed a good start in establishing op- 
erations this year, and open pit 
mining will be done _ initially, 
production may be reached re- 
latively quickly. 

With large capital expenditures 
involved for leach processing, the 
company stands a good chance for 
‘treatment on price of 


1S 


upward: revision in earning po- 
tential. As a new producer, the 
company will be exempt from 
federal corporation tax for its 
first 3i4 years of milling. It could 
be thaf Gunnar Gold may earn 
$3 a share for its first three tax- 
free years if a leaching allowance 
is secured and a higher price for 
uranium. is. secured on the basis 
of a higher grade product turned 
out through leaching. 
Get Ore From Ice 

Ore is understood to have been 
shown to the shore of St, Mary’s 
channel and the ore-bearing solu- 


tions may have emanated from | 


the St. Mary’s Channel, fault 
about 1,590, ft. south of the most 


jon Lake Athabasca permits: Nes- 


Iso and Violamac 


bitt LaBine, 


yesterday 


Canadian Pittsburgh supplies the right finish! 


1925—More than 25 years ago, Heintzman pianos 

were already long femous for quality of tone and 

beauty of appearance. Many Heintzman pianos made 

then are still providing pleasure and inspiration 

for Canadian families, today. In keeping with the 

Heintzman tradition of excellence, lacquers and 

varnishes made by what is now the Paint Division 

of Canadian Pittsburgh Industries Limited were used 

to enhance and protect the original beauty of 

Heintzman pianos. 

1953—Today, Heintzman pianos such as the 

magnificent Louis XV Grand are still the favourite 

of student and accomplished artist alike. For years 

to come these pianos will hold place of honor 

in home and on concert stage .. . their beauty _ 
unmarked by the passage of time. 
Today...as yesterday, Canadian Pittsburgh — 
supplies the right finish. 


CANADIAN PITTSBURGH 


INDUSTRIES Limited 
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PITTSBURGH 


INDUSTRIAL 
FINISHES 


GLASS © PITTSBURGH PAINTS AND (NDUSTRIAL FINISHES @ HOBBS MIRRORS @ PENNVYERNON WINDOW GLASS 
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of Black} 


have ground to the south of Gun- 
nar which might prove of interest. 
The Lorado discovery now 
shows a length of 280 ft. averag- 
ing $64 a ton across an average 
width of 14 ft. Strike is — 
north-south (15 deg. east 
north) and there is a claim and a 


Manufacturing Plant for 
CLYDE TUBE FORGINGS 
OF CANADA LIMITED 


_ 


half or about half a mile open to} 


the north on strike before the 
Sudbury Contact . boundary 
reached, The Lorado discovery 
lies next to the west boundary 
but dips at 75 deg. south-easterly 
into the company’s own ground. 
There is property protection of 
2,000 ft. in this direction. 

The property to the west of 
Lorado and in which the LaBines 
are reputed to have an interest, 
has a showing of pitchblende- 
| vanadium in a north-south strik- 
ing structure. 

Pitchvein to the southwest and 
covering extension of the pitch- 
blende-vanadium structure, also 
has a similar pitchblende-vana- 
cium showing. Financing deals on 
ground in this sector are antic- 
| ipated. 

Since the last announced Radi- 
ore drilling which returned such 
favorable results, Eldorado is said 
to have drilled a number of 

jholes along the extension of this 
|Radiore ore zone on its own 
!ground with encouraging results. 
This ore body has a relativel; 
flat dip (about 33 deg. or 34 deg.) 
but Radiore has about a mile o! 
property protection to the south 
on ‘dip. 

An additional ore chance fo1 
Radiore here is the possibility of 
a deeper footwall ore body similar 
to that which is known to exist 
on the adjoining Ace property 
Radiore is scheduled to receive 
another $50,000 minimum royalty 
from Eldorado on Dec. 19 

Freezeup has been late at 
Beaverlodge this year and a num- 
ber of drilling programs from the 
ice may be delayed. Gunnar 
probably the chief company 
which can anticipate favorable 
news from winter drilling but 
there are other smaller operators, 
such as Marbenor, which have 
likely sections for testing from 
the ice. 


Canuba to Drill 


Manganese Ore 


A program of diamond drilling 
is being launched by newly- 
formed Canuba Manganese Mines 
on manganese properties held un- 
der lease in Cuba which have 
extensive showings of manganese 
and on which some small-scale 
mining in manganese was carried 
out in earlier years. 

Two diamond drills have been 
purchased by the company and 
are now in Cuba with actual dril- 
ling operations expected to get 
under way very shortly. 

According to reports of engin- 
eers who investigated the proper- 
ty over a period of years and Dr. 
R. A. Halet, who recently return- 
ed from a property inspection, 


large tonnage possibilities exist | 
for the main group of three orig- | 


inally-acquired properties. Of the 
showings on this property, 
Halet reports: 

“If the ore body 
of 7,000 ft. with an average width 
of 15 ft., it contains 2,860,000 long 
tons of ore to a depth of 300 ft. 
There is no reason to believe that 
the deposit will cut off at ‘this 
depth and if it can be proved to 
extend beyond 300 ft. the prob- 
able and possible ore will be 
greatly increased. 

“If the grade is 20% manganese 
as suggested by John M. Rogers, 
who examined the property for 
the Hayden Stone interests in 
New York in 1931, approximately 
three tons of ore will be required 
to produce one ton of 48% con- 
centrate, assuming 80% recovery. 

“The market price (dockside 
Cuba) of one ton of 48% concen- 
trate ranges from $44 to $51. 
Royalty payments of $2 per ton 
and estimated transport and load- 
ing costs of $4 must be deducted, 
giving a net return at the mine of 
$36 to $45 per ton of concentrate 


or $13 to $15 per ton of ore| 


mined.” 

Dr. Halet estimates that on the 
basis of a 1,000 tons operation, 
operating costs would be about 
$6 per ton mined. This would 
leave a satisfactory margin of 
profit, says Dr. Halet, and would 
permit a grade _ considerably 
lower than 20% to be considered 
ore. 


Maree Uranium To 
Drill This Month 


Diamond drilling is expected to 
be under way at the Beaverlodge 
property of Maree Uranium 
Mines this month despite delayed 
freeze-up conditions. The com- 
pany has been advised by Boyles 
Bros., Edmonton, who have the 
drilling contract, that the freeze- 
up is now well advanced and that 
planes should be able to land on 
the ice at Milliken Lake in about 

ja week’s time. Drill] crew and 


| equipment are standing by ready 


to be flown into the property. 
Geiger-counter, Scintillometer 
and rock-trench work carried out 
last summer showed considerable 
radioactivity, with assays of 
visible pitchblende showings re- 
turning high values. The drilling 
at Maree will be done on the 
basis of detailed geological in- 
formation and knowledge of 
structural conditions said to indi- 
cate interesting chances of success. 
The resident geolugist will >2e 
|working under Dr. G. C. Mc- 
Cartney who has planned the 
program and will act as 
consulting geologist. 
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AND CONSTRUCTED BY 


COMMERCIAL LEASEHOLDS 


LIMITED 


Establishing operations in Canada for the 
first time, this Glasgow firm used the facili- 
ties of Commercial Leaseholds to handle the 
complete building program. All details 
from Ahe land’ purchase were under the 
unified control of this engineering organiza- 
tion. Plant facilities were designed for the 
manufacture of seamless steel welding fit- 
tings and pre-fabricated piping. 


30,000 square feet in area and located in new, 
Greater Toronto industrial survey, near other 
Commercial Leaseholds projects namely: 

Kraft Foods Limited 

Harold F. Ritchie and Company Limited 

Wagner Brake Company Limited 

Arthur S. Leitch Company Limited 


xt Complete Sewice 


e@ Land Survey and Purchase 
e@ Engineering 
@ Plant Layout 


To any firm contemplating a building or 
expansion program Commercial Leaseholds 
offer a unique combination of services. Your 
occupation of the completed structure is 
arranged on a rental or purchase basis. 


Design We invite you to appraise the accomplish- 
ments of this engineering organization. 


Write to-day for further information. 


Construction 
Buildings For Sale or Lease 


HEAD OFFICE, HAMILTON, CANADA 


COMMERCIAL LEASEHOLDS LIMITED 


VARIETY... 
the Spice of Ufo! 


ln our Platework division—as i in dog shows— it’s hard to find two 
“animals” just alike; but that’s what makes the work so interesting! 

Variety is the keynote at Dominion Bridge and our ability to solve 

unusual problems is of the greatest value to customers 


in practically every industry. 


May we send you our booklet P -100 
“PLATEWORK FOR EVERY INDUSTRY”? 
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Advertisement 


At Quirke Lake 


SALE OF RIGHT TO LEASE PARTS OF WINDY LAKE AND CERTAIN 
ISLANDS THEREIN — CASCADEN AND DOWLING TOWNSHIPS 
SUDBURY DISTRICT — 1,650 ACRES 


The Ontario Department of Mines invites tenders for the privilege of leasing 
hose parts of Windy Lake and certain islands therein designated as Parcel “A”, 
ontaining 712 acres and Parcel “‘B’”’, containing 938 acres, described as follows: 


ARCEL “A” 


ALL AND SINGULAR that certain parcel or tract.of Jand situate, lying 
md being , the Township of Dowling inthe District of Sudbury, and being 
omposed of jend iying under the water of the original bed of ‘Windy Lake as 
hown bythe original survey of the said township, adjacent to the said township, 
ogether With the Three Tree Islands within the following described limits, 
ontaining an area of. 712 acres more or less and which may be more particularly 
described as fdllows: 


BEING COMPOSED of .all that portion of the original bed of Windy Lake | 


shown -by the original survey of the said Township of Dowling lying east of the 
iortherly production of the west boundary of the said township ond north of a 
ine drawn, across the said’lake on a general bearing of north 61° east from a 
point in Gascaten Township to a point in Dowling Township, the said line may 
more particularly located as follows: 

COMMENCING at 4 Department of Mines monument planted on the line 
arking the wést limit of Broken Lot 2 in the 4th Concession of the said Township 
f Castadef, near the high water mark of Windy Lake to witness the south-west 

angle of said Broker Lot 2 the said monument being the western terminus of 
he said line; 

THENCE ‘north 61° east across Windy Lake a distance of 183.2 chains more 

pr less to a Department of Mines monument planted on the line between Concessions 
and 5,-Dowling Township, near the high water mark of Windy Lake to witness 
© most north-west angle of Broken Lot 11, Concession 4, Dowling Township, 
id monument being the eastern terminus of the said line. 


SAVING AND EXCEPTING thereout and therefrom Burnt Island and any 

er islands or isiets which have been alienated from the Crown. 

ALSO RESERVING thereout and therefrom the flooding rights up to 
levation 95, as referred to a bench mark at elevation 100, being top of a three 
oot high boulder on a rock outcrop On the northerly side of the dam at the outlet 
f Windy Lake. 


ARCEL “B” 

ALL AND SINGULAR that certain parcel or tract of land situate, lying and 
peing in the Township of Cascaden in the District of Sudbury and being composed 
bf land lying under the water of the original bed of Windy Lake as shown by the 
riginal survey of the said township, adjacent to the said township, together with 
‘om Island lying within the following described limits, containing an area of 938 
crés more or less and which may be more particularly described as follows: 

BEING COMPOSED OF all that portion of the original bed of Windy Lake 

shown by the original survey of the said Township of Cascaden lying west 
pf the northerly production of the east boundary of the said township and north 
pf a line drawn across the said lake on a general bearing of north 61° east from 
point in the said Township of Cascaden to a point in Dowling Township, the 
id line may be more particularly located as follows: 
COMMENCING at a Department of Mines monument planted on the line 
arking the west limit of Broken Lot 2 in the 4th Concession of the said Township 
bf Cascaden, near the high water mark of Windy Lake to witness the south-west 
angle of said Broken Lot 2 the said monument being the western terminus of the 
id line; 

THENCE forth 61° east across Windy Lake a distance of 183.2 chains more 
Dr less to a Department of Mines monument planted on the line between Con- 
essions 4 and 5, Dowling Town#hip, near the high water mark of Windy Lake 
0 witness the most north-west angle of Broken Lot 11, Concession 4, Dowling 
ownship, said monument being the eastern terminus of the said line 

SAVING AND EXCEPTING thereout and therefrom Duck, Pine and Leask 
slands and any other islands or islets which have been alienated from the Crown. 

ALSO RESERVING thereout and therefromt the flooding rights up to 
levation 95, as referred to a bench mark at elevation 100, being top of a three 
‘oot high boulder on a rock outcrop on the northerly side of the dam at the 
butlet of Windy Lake. 


‘that the major expenditures for 


; production may be carried out— 


Green Light on ASR Deal 


President A. B. Davidson of} “On Nov. 17 detailed plans, 
United Asbestos Corp. tells share- | specifications, surveys, etc. for 
holders agreement .with Lake/|the draining of Black Lake, in- 


| Asbestos of Quebec Ltd. has been! cluding dive.sion channels, new 


approved by which the latter’ location of highways, bridges, etc., 
agreed to equip United’s proper-| were officially filed with the 


rT: | . Algom Gets Some 
United Asbestos Confirms High Gold Veohice 


ities and place the same on an| Quebec Government and an 


operating basis. order-in-council authorizing the 
Mr. Davidson notes, however, work was applied for by your 
company. The engineering and 


performance of its other obliga- | other technical staff, as well as| 


tions are not required of Lake| the legal advisors for both United | 


> : > | 
Asbestos until a satisfactory Que- | and American Smelting & Refin- | 


bec order-in-council is pmssed|ing made themselves available) 
which will authorize the draining | 49d worked jointly to complete as | 
of Black Lake, construction of |T@Pidly as was possible this for- 
dams, etc., in accordance ‘with | midable and detailed engineering 
the plans and specifications filed, task. The close co-operation of | 
by United. An order-in-council is| the two staffs assured the plans 


necessary before execution of the | 49d the application for the order- | 
drainage works. in-counci] as filed being in form) 


“It will be recalled that on Feb.| satisfactory for both American | 
26 the Quebec Government passed | Smelting & Refining Co. and | 
specia] legislation whereby the United. 
draining of Black Lake and ex-| “The actual passing of the 


| propriation of private properties| order-in-council in accordance 


necessary to bring the mine into! with the plans as filed should see 

| early commencement of the vari- 
subject to the filing of plans and|ous operations which will be a 
specifications and the passing of| pert of the bringing of United's 
the same,” Mr. Davidson continu- | valuable asbestos deposits into! 
ed.- production.” 


Lorado’s Rich Ore Body 


Ups Treasury to $400,000 


A new uranium ore body, which] Most southerly hole in the new 
includes high grade “pitch” sec-|ore section was No. 25A which 
tions is being outlined in diamond | gave 16 ft. of red alteration aver- 


drilling by Lorado Uranium Mines | aging 0.227% or $32.92 a ton. A 
on its main property about five | hole, 27A was drilled 50 ft. to the 
miles southeast of Eldorado’s Ace | 

mine at Beaverlodge. This is in a/|to the east. This hole gave only 
section about 600 ft. north of the | low values and cut the zone too 
original area where encourage-| shallow to make a test in depth. 
ment was secured in diamond | Hole 29A, roughly 160 ft. north of 
| drilling earlier and on which shaft | No. 25A, was then drilled and cut 


north with the drill] moved 100 ft. 


The securing of some excep- 
tionally high gold values on the 
Quirke Lake property of Algom 
Uranium Mines is confirmed by a 
company official but the gold 
values are apparently not suffi- 
ciently widespread to be regarded 
as more than erratics at the pres- 
ent time. 


Two samples assayed returned 
up to several ounces of gold per 
ton across 4- and 5-ft. widths of 
drill core. However, the majority 
fell in the range between trace 
and 0.06 oz. gold per ton. The 
exceptionally high values secured 
are being considered for the mo- 
ment as erratics and much more 
sampling for gold is planned be- 
fore an average gold contént for 
the Quirke Lake deposits is an- 
nounced. 


A 4,000-ft. section has now been 
close-interval drilled, which the 
management feels is of all ore 
grade standards although a sec- 
tion to the west is somewhat lower 
grade than the more easterly sec- 
tion. Approximately 1,500 ft. east 


of the 4,000-ft. section, ore has been. 


cut in what is believed to be the 
extension, the company announ- 
ces. Drilling will now proceed to 
close the 1,500-ft. gap. 


| a ANNOUNCEMENT See 


TELETYPE 


AROTHER DEPENDABLE BELL SERVICE 


To trdnsmit typewritten instructions 

instantly — on your own order forms — to 
- ” . 

plant, warehouse or other departments. 


To provide faster service to customers 
through quick interchange of instructions 


within your organization. 


To reduce chance of error or misunderstanding 


| sinking plans were proposed. 16 ft. of red alteration which 
SINGLE OR MULTI-COPY ORDERS 


TERMS OF LEASE 


nnual rental — $10.00 an acre payable in advance. 

If a sum averaging $5.00 or less an acre is expended in drilling or under- 
round development work, such expenditure may be credited against rental payable 
nm any year following the first anniversary date of the lease provided proof of such 
xpenditure is proven to the satisfaction of the Minister of Mines, and any 
mount so expended in excess of $5.00 an acre may be credited against rental 
bayable in the following year or years. In no case shall more than $5.00 an acre 

s0 credited in any one year, and the expenditures shall not include cost of 
guipment, machinery or plant used in or for the purpose of drilling or underground 
ork. 
If a producing mine is established, the annual rental may he reduced to 
00 an atre on the first anniversary date of the lease following the date upon 
hich production commenced, and thereafter no credit for expenditure against 
mtal shall be allowed. 

The lease shell be subject to the rights and privileges granted under License 
Occupation No, 6134 by the Minister of Lands and Forests dated November 13th, 


erm — twenty-one years, renewable in accordance with regulations, 
A specimen form of lease, plan of the areas, regulations under which 


nspected at the Department of Mines, Parliament Buildings, Toronto. Magnetic 
nd electro-magnetic survey plans may also be obtained on payment of $10.00, 


The new area has been outlined 
by three drill holes -which all 
show red alteration—the first 
time seen on the property—and 
which have all returned promis- 


+ing uranium assays. Management 


| estimates that the threé-drill holes 
‘have shown a length of. 280 ft. 
averaging $64 a ton across an 
| average width of 14 ft., with the 
lore body “open” to the north. 
We are ind 
| 3 Maintenon 


Specialists. 


averaged 0.89% or $129.05 includ- 
ing 2.0 ft. which ran 6.47%. Hole 
A3S1 drilled 100 ft. north of 29A 
| again, secured 12 ft. of red altera- 
tion with the initial 10 ft. for | 
|which assays are available aver- | 
aging $21.75 per ton. The wire 
|from the property reporting this 
assay also said there were two 


| With strong public demand 
created for the stock by these 
drilling results, options outstand- | 
ing on shares at 35 cents were’ 


fi | exercised and an additional 200,- 


'000 shares were taken up at 50 


IN TORONTO 
ON MONDAY, DECEMBER 7th 
ELECT 


other sections in the hole to be 
or ' 
E FOR 


To centralize ordering and billing; save staff time 
by providing identical multi-copy records in two or 
more places at once without retyping or checking. 


To remove handicap of distance and time; 
messages can be flashed from coast to coast. N 
branch of your business need be any farther away 
than your nearest Bett Tevetyee machine. 


ee of hand-written or word-of-mouth orders. 


can be sent and received on 
complicated business forms! 
Identical copies appear simul- 
taneously on the machine of each 
office selected. Sprocket feed 
machines keep your orders in 
exact alignment. 


If delays and- duplication of work are culfing into your profits, 
call or write our nearest Business Office about BELL TELETYPE. 


THE BELL TELEPHONE COMPANY OF CANADA 


|cents a share. An additional 100,- 
000 shares are reported under op- | 
'tion at 65 cents a share. The com- 
= LD has a three million share | 

| capital. 

* Early this week the company 
: | iad $400,000 in cash or equivalent 


TENDERS f ' 


A separate tender shall be submitted for each parcel. 


enders are called and Licepse of Occupation No. 6134 may be obtained from or |“ Product F 
| TTT mr lami 


maintenance ond 


Tenders shall be in plain envelopes addressed to the Deputy Minister of 
ines, Torcnto, and be plainly marked on the outside — Tender for Parcel “A”, | 
Vindy Lake or Tender for Parcel “B”, Windy Lake — as ithe case may be. 

j 


finish problems now, 
without obligation. 


ay 
ea 


eon Torontoég 


A certified cheque payable to the Treasurer of Ontario for twenty-five per 
mt of the price offered shall accompany each tender; balance of the tender-price 
nd the first year's rental of the lease shal! be due and payable within ten days 

bf formal acceptance. Feilure to make payment within| puch time may cause 
lorfciture to the Crown of any partial payment made. 

Tenders will be accepted until 5:00 p.m, on January 15th, 1954. 


The highest or any tender not necessarily accepted. 


plus 15,000 shares of New Delhi 
Mines and 150,000 shares of Bon- 


Chimo-VioF'mac 


Test New Finds' 


Eight radioactive discoveries | 
have been made on the property | 
of Uranium Ridge Mines which | 
was formed jointly by Chimo| 
Gold Mines and Violamac Mines |~ 
to carry on development of prop- 
erties extending for two miles 
along the north shore of Lake 
Athabasca in the Cypress River 
sector, 

The new company holds 10} 
claims outright and 21 adjoining , cut cus 
claims are under option. Diamond | 
drilling is to be carried out this 
winter, 

Chemical assays from four of 
the showings returned values} 
ranging from $23.20 to $352. Visi- 
ble pitchblefide has been found in 
three showings. No visible pitch- 
blende was noted in any of the 
¥ others, but chemical analyses con- 

/ y) firmed its presence in al] others | 


Of course—but ge ses te, 
. ° } Both Chimo — with approxi- 
economy’s the big story! = 


H. C. RICKABY, 
DEPUTY MINISTER OF MINES. 
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GOOD LOOKING? Inn a 
—e IVS 


MYORAULIC TURBINES 


’ — mately $1.7 million of current 
assets in its treasury — and 
Violamac with substantial profits 


The people who contracted for these buildings may ae “a:b ane eee ee 


have worried about the cost. Perhaps as you might finance work on Uranium Ridge 

do now. But it wasn’t long before they realized the Mines. . 

many economies* of Armco construction. Because _Violamac's wholly owned sub- 

Armco STEELOX Buildings are Canadian fabri- sidiary - eo aaeree a 
‘ : . ° income from metal Sales o ’ ” 

cated, slow, on-the spot construction was avoided. 221 in the 10 months ended Oct. 

The result: large savings. 


31, compared with $650,048 in the 
Armco STEELOX Buildings have all the advan- oe eae az ee eee P 

tages of traditional construction too. They are $551,264 compared with, $343,751. Meme 
attractive, weathertight, permanent. Flexible in - 2 " 

size and ground plan, you can insulate, paint, Clix Drills at Pato L. 

tastefully finish interiors, dismantle and erect on 


In Beaverlodge Cam 
another siteif need be. Drilling has saa eek aaa at 
Whatever your 


Pato Lake, Beaverlodge, by Clix 
building problems, 


Athabasca Uranium Mines. 
Correlation of numerous show- 
STEELOX Buildings 
are worth your in- 


POLLING MULL MACHINERY 
*Why STEELOX buildings seve 
you money in construction. 


All-steel, fire-resistant interlocking 


ee ee ee ey 


Armco Drainage & Metal Products of Canada Limited, 
Guelph, Ontario, Dept. F-7 


Please forward complete detoils about attractive, low cost 
STEELOX Buildings, 
4 


: 
i 
a 
i 
Size of Building..c...0cccc0ccsedbe -PUNPOSO. ciccccecececs : 
1 
' 
t 
~ 


Wawanesa 
Z Mutual Insurance Company 


' 


ing Grif Lake-Gancho Lake fault 
send this coupon for heavy structural framework. further exploration work. 
built by 


ings and drill results, obtained in 
initial tests made along a 600-ft. 
vestigation. Phone, panels form both walls and roof. 
; : They ipped structure, is now being made. Early 
ene or wie Om me a eenlly examination suggests the Gancho 
today! : DIESEL ENGINES 
Locomotive - Stationery - Morine 


strike length of the northwest strik- 
nearest branch or for fast erection. There is no need valley as a promising area for 
Products of Diese! Division. 
Admitted Assets $14,004,734.77 
MONTREAL » TORONTO - WINNIPEG - VANCOUVER 


Surplus ....ss.. 4,557,440.61 


Dom. Govt. 
Deposit ....... 3,969,667.99 


Write for Financial Statement 


WONG 6c Ssic ccc csesecceeess O40 00000 b060sss00s cbccsecd 
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Address...2%<.. Ces pessdeccrcevecscacesevececoccecce a 
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“\ ARMCO STEELOX BUILDINGS 
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J. Blue Grass Fluffy Milk Bath—bubbly os champagne,” 


———-—————— December 5, 1953 THE FINANCIAL POST 


STORE HOURS: 9:00 TO 5:30, SIX DAYS A-WEEK: — TELEPHONE ORDER SERVICE OPEN 8:30 TO 5:30 — TRinity 8111 


Elizabeth Arden ‘Novelties’ 


A. Elegant Cerise Velvet Stocking containing My Love 
Perfume, My Love Eau de France and My Love 
Dusting Powder. Complete $38 


B. Glitter Ball—containing 1 dram egch of My Love, 
On Dit and Blue Grass Perfumes. Complete $6 


C. My Love Velvet Glove containing My Love Eau de 
France and My Love Perfumair. Complete $16 


D. Blue Grass Felt Glove containing Blue Grass Flower 
Mist and Blue Grass Perfumair. Complete $5 


Perfumes 


E. My Love—a lovely clinging essence. 
Each 7.50, 14.50, 43.25, $87 


F. On Dit—exotic fragrance. Each 28.50, $47, $80 
G. White Orchid—Each 9.75, $19 


H. Blue Grass—oa world-famous fragrance, beloved by 
all. Each $6,'9.75, 16.50, $26, $42 


G) 
ah 


. 


‘soothing to the skin plus the delightful fragrance 
of Blue Grass. Each 8.50 me K 


K. Love Powder—ao | | 
pean 'eots 


Li On Dit Velva Liquid—o luxurious friction rub for after 
bath, fragrant with On Dit. Each $9,$15 {, 
*, 


| fs 
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Travel Kits 


M. Train Case, a light-weight Deluxe model, made 

of top-grain cowhide in suntan, black, grey, red, 

pink or blue. Contains all the essentials for loveli- 

néss, plenty of space for clothing, PLUS a good-looking zipper suedine cover. Complete $150 


N. Weekend Travel Case ia simulated rawhide or simulated alligator imred or brown—contains 
all the essentials for: loveliness plus space for nightie, slippers, hairbrush, etcetera, 

Complete 29.50 

©. Simulated Léather in red or green or Simulated 

Rawhide in red or green, both containing essentials for loveliness. Each $15 


Other Troeal Cases, not illustrated, beautifully styled in genvine leather. ° 
Each $55,.$65, $125 and $175 . 


Dial TRinity 9111. Ask for Local 2726. Enjoy the advice of Miss Grace Stoyle, 
Miss Agnes Johnson, Miss Chelsea Fellows or Miss Dorris Rodwell. 
Sim&son's—Elizabeth Arden Comet ery Floor—Dept. 204 


A MERRY CHRISTMAS for remembrance! 


Let Elizabeth Arden take over your gift worries for 
every Christmas Angel on your list! This special ser- 
vice is just as near as your telephone. All you have 
to do is dial TRinity 9111, ask for Local 2726 — a 
friendly, specially trained consultant will offer you 
expert advice and helpful suggestions. 


And whatever you decide on — from a luxurious 
Beauty Box to a tinyj bottle of precious perfume — 
your selection will be beautifully gift-wrapped and 
delivered to your place of business. 


So avoid the rush of Christmas shopping. Phone now 
for an elegant Elizabeth Arden creation. 


Ask for any one of the following Elizabeth Arden 
consultants at Simpson's Elizabeth Arden counter — 
Street Floor — Dept. 204: 


Miss Grace Stoyle Miss Agnes Johnson 
Miss Chelsea Fellows Miss Dorris Rodwell 


Fashion Cases: 


P, Jewelled Duet Lipstick—( Lipstick Shades: Pink 
Perfection and Pink Perfection Plus, Striking and Paradise 
Pink, Victory Red and Sky Blue Pink, Desert Pink 

and Paradise Pink). Each $3 . 
Q. Purser—Perfumair and automatic lipstick in 
attractive case. Complete $6 
R. Black and Gold Brocade Case—(Compact, automatic 
lipstick, change purse, perfumair). Complete $15 

S. Black Faille lined with red satin. (Compact, 

pstick, perfumair). Complete 12.50 


Elizabeth Arden 
Daytime Bags 


T. Famous Slide-Lock Bag in biack, 
brown or navy lizard grain 
calf. Each 61.50 


Above bag complete with fittings: 
Rope design compact and lipsticx. Complete 69.50 


U. New Box4ype Bag—in black, brown, navy or red 
calf. OR in black, brown, navy or red lizard grain calf. 
Each $53. Above bag with star compact and 

lipstick fittings. Complete 59.50 


Gift Sets 
V. Blue Grass (Both Salts and Dusting Powder). Set 8.25 
W. My Love (Dusting Powder and Soap). Set 5.50 


X. Four Fragrarices in’ Flower Mist. Set 3.50 
(Blue Grass, My Love, On Dif, It's You) 


Y. My Love (Flower Mist and Soap). Set 7.25 

Phone and mai! orders filled—TRinity 8111 

Elizabeth Arden Counter—Street Floor Dept. 204 f 
4 
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Twenty Cents an issue, Six Dollars a Year 


Crude Pipelines 


Gave Many Stocks Early Boost; 
Gas Line May Be Shot in the Arm 


By GORDON M. GRANT 


A real believer in western oil, Joe Dollar 
has had an exciting time in oil stocks these 
last few years. 

He has been sitting on the edge of his chair 
watching one of the world’s most spectacular 
oil dévelopments, since Western Canada 
emerged with Leduc, Feb. 13, 1947. And he’s 
been finding it a profiteble drama to watch. 

Blessed with native shrewdness, modest 
funds and a nose for news—essential ingred- 
ients for the’successful speculator — Joe has 
been‘able to grasp many profit-making op- 
portunities over this last six years. He still 
is thankful he “got into the game fairly 
early.” 

Things have been rough this last year, Joe 
admits. But he’s busy now purging his list, 
watching the market trend closely, and keep- 
ing cash for heavier commitments when the 
time’s right. 

Just because there’s been a troublesome 
period of oil market “jitters,” Joe doesn’t take 
a pessimistic attitude. “After all, we never 
had it so good for five years,” he says. “We 
just had to expect a market reaction before 
things could go ahead again. And recent 
discoveries—or a new gas pipeline—could 
signal the turn in the market.” 


Looking back over the post-Leduc period, 
Joe Dollar recalls these as among his big 
money-making opportunities: 


~The chance. to buy Imperial Oil stock 
and shares of western oil independents at 
bargain counter prices for more than a 
year after Leduc was discovered. 

—Ability to purchase new issues, such as 
Interprovincial Pipe Line convertible de- 
bentures, Trans-Mountain common res, 
various oil shares and debentures at ofiginal 
low issue prices. 

—Company mergers -which were almost 
invariably good for market upswings in 
the hey day of the western oil market boom. 

—New oil discoveries with their subse- 
quent upturns in share prices. 

—Early knowledge of development and 
financing deals—or deals involving pur- 
‘chase of semi-proven acreage at Crown auc- 
tion. 


Joe didn’t get in on all the good things. 
Nobody did. But he did participate in quite 
a few. And that was enough to make good 
money along with his general “playing the 
market.” 

So many of the good things were quickly 
oversubscribed that he couldn't get in on 
them all and success on new issues wasn’t 
as gfeat as might be thought. When news of 
oil discoveries wasn’t learned too quickly, 
money often had to be made on the basis of 
stepout or development drilling. If there is 
another boom resurgence, Joe Dollar and his 
friends will be a lot wiser about both the 
money-making opportunties—and the pitfalls. 


The Bargains of 1947 


Joe rubs his eyes when he looks back at 
the stock quotations on the frosty Friday 
Leduc was discovered. Like many others, he 
didn’t jump in and buy Imperial at $14.75 
on Feb. 13, 1947, just because a first light 
crude well had been brought in on the prair- 
ies. ® 
After all, didn’t Imperial have 27 million 
shares issued? Surely one oil well couldn't 
mean much difference to a company like 
that? When Imperial discovered Redwater 
the following year, Joe was still able to buy 
Imperial at a price which permitted him to 
double his money within the next few yéars. 


Shares of western oi] indépendents found 
little interest even after the discovery of 
Leduc. Two weeks after’ Leduc’s discovery, 
Home Qil had risen 20c to $3.45 a share, Cal- 
gary & Edmonton had firmed a nickel to 
$2.25 while Anglo-Canadian had firmed 15c 
to’$1.35. Pacific Petroleums which had sold 
at $1.11 on Feb. 13 didn’t even tgade on the 
Toronto Stock Exchange late in the month. 


But as months bgpeed significance of oil 
in Western Canada began to press itself home 
on Joe and other followers of western oil. 
On a bitterly cold day shortly after discovery 
of Leduc, Jim Lowery and Marsh Porter-of 
Oil had closed deals for outlying Leduc quart- 
ers which were later to prove productive. 

Then with the discovery of Redwater and 
Crown auctions, companies like Home, Anglo- 
Canadian, Calgary & Edmonton, Pacific 
Petroleums and Royalite began to participate 
successfully in development of new oil riches 
there. The great postwar oi] boom was on 
its wey. 

Frank and George McMahon, chairman 
and president of Pacific Petroleums, saw 
ultra-rich Redwater acreage which could be 


To aa Le 


picked up at Alberta sales of Crown rights 
as a golden opportunity. Sums required to 
make large-scale purchases were substantial 
indeed and projects like this took real cour- 
age; there was considerable criticism of “uh- 
warranted prices” being paid to the Alberta 
Government for Redwater Petroleum rights. 


But the Pacific Petroleaums group had 
sound technical advice—and strong U. S. 
financial backing—for their program. Success 
in participation in over 70 wells at Redwater 
permitted the company and its associates to 
expand in other directions, has now led to 
acquisition of major gas interests in the Peace 
River country which appear of great poten- 
tial worth. 


An accompanying chart tells the market 
reaction to the results attending Pacific 
Petroleums program. 


Promotional Activities 


The more the boom boiled, the broader and 
more varied became the oil promotion. Much 
of the promotion was commendable. Part 
was unsavOry. The worst expression of the 
boom was boiler room selling of overcapital- 
ized stocks which hinted at rich Leduc-like 
possibilities for neighboring heavy crude 
fields where output per well was bound to be 
small. 


Conversely, there was very good promo- 
tion. Perhaps the most striking came from 
Tanner & Co., Calgary, Cochran Murray & 
Co,, Toronto, and Greenshields & Co., Mont- 
real, E, H. Tanner and “Shrimp” Cochran 
shortly after Redwater’s discovery decided 
that altogether too big a profit was going to 
promoters on the vast majority of new oil 
promotions. They decided to do something 
about it. 


With an IDA bond background behind 
them, the three houses decided that they 
should partner with Royalite Oil Co. in ac- 
quisition of some of the Redwater oil rights 
being made available by the Alberta Govern- 
ment. And they permitted their clients to 
participate on a basis which meant an ex- 
tremely small profit loading for sponsoring 
houses. 


Several issues, including Triad and Quadra 
Leases, were successfully promoted in this 
way. The various companies were eventually 
merged in Triad Oil Co. in which Anglo- 
Iranian Oil Cod. purchased a 23% interest 
last month. 


The oil boom was a “big-money play” and 
numerous. other old line financia! houses 
began to participate. George R. Gardiner, 
Toronto financier, and member of the To- 
ronto Stock ExcHange, with his associates, 
played a noteworthy part in sponsorship of 
a number of the original companies going into 
the Calvan Consolidated amalgamation. 


In the west; newspaperman Max Bell play- 
ed a unique role in development of a bevy 
of oil companies which made him the envy 
of other less agile individuals in the western 
oil business. » 

Most of the company funds for financing 
the boom came through sale of shares and 
convertible debentures to the public fexcept 
for major oi] companies) but there was one 
notable exception—Western Leaseholds. 


This company, formed back in 1944, and 
owned privately, held a large acreage spread 
on the Alberta prairie. When Redwater was 
discovered, Western Leaseholds turned out 
to own several thousand acres of the Lest 
oi] lands found in Canada up to that time. 
Subsequent development of these holdings 
is reputed to have made a multi-millionaire 
of President Eric L. Harvie, Calgary lawyer. 


From 25c to $10 


One of Joe Dollar’s most fortunate invest- 
ments, however, didn’t have anything to do 
with stock promotion but with the foresight 
and deal-making genius of R. A. Brown Jr., 
president of Federated Petroleums. The mar- 
ket rise in Federated shares was amazing— 
from the 25c level to well above the $10 mark 
at one time. 

Right after the discovery of Leduc and 
Redwater, Imperial Ofi realized the vast 
sums which would be required to realize 
on these great new production possibilities. 
More cash would be needed: 

A modest-sized company in those days, 
Federated Petroleums bought 81% of the 
outstanding shares of Foothills Oil & Gas Co., 
a big Turner Valley producer, from Imperial 
Oil in November, 1949. Then, in the following 
June, Federated acquired the remaining in- 
terests of Imperial Oil in Turner Valley in- 
volving 28 oil wells and six gas wells. 

Next, in November, 1950, Federated bought 
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What Will Spark The Next Boom in Oil? 


» 


Western Oil History in Stock Market 


Present Oil Issues 
In Toronto Stock 
Exchange Oil Index 


Anglo-Canadian 
Bailey Selburn 


Calgary & Edmonton 


Calmont Oils 
Canadian Atlantic 
‘Central Leduc 


Federated Petroleums 


Home Oil Co. 
Jupiter Oils 

Okalta Oils 
‘Pacific Pete. 

New Brit. Dominion 
New Superior 
Royalite 


Trans Empire Oils 


TSE Index 
15 Western Oils 


Redwater Field 
Discovered. by Imperial 
on October 3, 1948 


Leduc Oil Field 


Discovered by Imperial 
On February 13, 1947 


out all Pacific Petroleums interests in Turner 
Valley. Bank borrowing permitted these 
huge deals. Federated then went on to ac- 
quire a 25.6% interest in Home Oil Co., and 
to complete a deal whereby Frobisher Ltd. 
agreed to put up over $8 million for explora- 
tion of lands held by Federated in the Willi- 
ston Basin. P 


Federated, which had an excess of current 
liabilities over current assets of over $6.5 
millions, finally sold a million shares to net 
the treasury $9,142,584 in June, 1952. At the 
beginning ‘of 1948, Federated had working 
capital of only $154,772 while net profit in 
1948 was only $68,772. Today Federated is 
one of the largest among independent oil 
companies. 


Oil speculators all like to get in on a small 
oil company which makes a new strike on 
a large acreage spread. That's where stock 
market “leverage” is-usually greatest. But 
very few of such developments occurred in 
the present oi] boom despite the large number 
of strikes made. 


Some of the C. C. Cross companies such 
as Globe Oil, and Leduc West, (now merged 
into Trans-Empire) of course, did build up 
quite substantial Leduc production as did 
New Continental Oil. But these.were the 
exceptions rather than the rule. 

Part of the lack of a “rags-to-riches” ex- 
perience was due to the fact that most 
companies tried to spread risks by taking 
smal] participations in a large number of 
worthwhile projects. 


One small-time oil operator found his oil 
the hard way—but, eventually saw two of 
his issues pay off on the stock market. 


Basil O. Jones, Calgary and Toronto oil 
operator, achieved fame for his persistence 
in the search for wildcat oil both before and 
after Leduc. 


Nobody drilled so many wells and had 


Home Oil Co. 


Member of Audit Bureau of Circulations 


“Strikes” 
Bonnie Glen 
Pine Lake 
Armena 
Virden, Man. 
vseray, Sask. 


Nine Good 1951 
Wizard Lake 
New Norway 


Fort St. John 
Coleville 


Oil Moves to East 


Interprovincial Pipe Line 
in operation Oct. 4, 1950 


1949-—6 Oil Strikes 


Golden Spike Stettler 
Normandville Campbell 
Joseph Lake Excelsior 


First Pipeline Planned 
Interprovincial Pipe Line 
Incorporated April 30, 1949 


so little luck—so the story went. Years were 
spent raising money for his Homestead and 
Ranchmen’s companies without lady luck 
giving him the nod. Pan Western, a new 
company formed, enjoyed but little better 
success with its shares selling down to 9c 
in 1949. 

But “B. O.” finally had a real turn of luck. 
A newspaperman recalls how on a motor 
trip an Imperial Oil official was told of 
this persistent but unlucky oil man. The 
Imperial man was interested. It so happened 
that at the time Imperial was finding # 
advantageous to farm out valuable fringe 
areas of the Leduc field for development by 
other experienced operators. Shortly after, 
Pan Western secured an Imperial farmout 
and B. O. found his,first oil. 

Success seemed contagious, Western Home- 
stead Oils, another B. O. Jones sponsored 
company, partnered with North Canadian 
Oils to*discover oil at Armena in 1951, two 
years after the first oil was secured at Leduc. 
Approximately a score of producing wells are 
operated in that area today. Oil was discover- 
ed agaih later at Hamilton Lake and Baxter 
Lake. 


No. 49 


U. S. Export Approved 


Canadian Government Approves 
export of gas to U.S. by 
Westcoast, March, 1953 


Alta. Okays Gas Export 


Westcoast Transmission permitted 
to take gas from 
Peace River area, Alberta, 


April, 


1952 


Export Gas to East? 


Conservation Board Sees More 
Gas Available for Export, 


Plan Western Oil Line 


Trans-Mountain Oil Pipe Line 
incorporated March 31, 1951 


July, 1953 


Oil Starts to West 
Trans-Mountain Oil Pipe Line 
opening held October 15, 1953 


Six New 1952 Fields 


Pigeon Lake 
Hamilton Lake 
Eastend, Sask. 


Joe Dollar was particularly interested in 
“have-nothing” companies which found oil, 
made money in both Pan Western and West- 
ern Homestead. He wasn’t quite so lucky 
with Barons Oil which did find production 
in 1950 but which nevertheless proved quite 
a market disappointment when productive 
area was found of limited extent. 

When interest began to mount in gas, Joe 
Dollar began to survey this field. There 
weren't too many issues in the purely gas 
category. Peace River Natural Gas interested 
him because he had stock in Pacific Petro- 
leums and was strongly appreciative of this 
company’s sponsorship and the chance of 
Peace River gas export via Westcoast Trans- 
mission. 

But Joe wanted to get into gas in Southern 
Alberta and became interested in Britalta 
Petroleums. This company’s shares sold on 
the over-the-counter market at about $1.25 
a share when the company launched initial 
exploratory activity in British Columbia. 
This first endeavor was not successful but in 
1951, Britalta established the large-scale 
Many Islands gas field in Southern Alberta 
in association with Deep Rock Oils. 


The Key Oil Statisties 


No. of ‘western oils on Toronto Exchange .. 


Total value of TSE western oils ... 


No. of refining issues on Toronto Exchange 


Total value of TSE refining issues 


Alberta oil output in barrels daily ......... 
ne 2,000,000,000 


Western oil reserves, barrels . . 


*December, 1953, market quota. 
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February 
1947 


October 

1953 
125 
$605,471,025 
19 
$2,727,914,185 
*251,900 


33 
$45,021,275 
19 
$793,566,648 
18,030 
30,000,000 


Pacific Petroleums 


Nevis, Alberta 
Wapella, Sask, £:. 
Waskada, Man. 


Not long aiter the Many Islands develop- 
ment, Britalta’s Winchell Coulee acreage took 
on interest. Canadian Delhi undertook drill- 
ing on a farmout arrangement and for a time 
it appeared that a rich oil strike had been 
made in the Madison below 10,000 ft. How- 
ever, further testing failed to confirm the 
gil strike but the well did establish an im- 
portant wet gas zone in the Cardium at a 
shallow horizon. Britalta sold as high as 
$10.25 this year and Joe made money on this 
one. . 

Not so many months after Leduc, when 
even Canadians weren't getting excited mar- 
ketwise about oil, substantial American 
money moved into Canadian oil stocks. U. S. 
investors bought into old line companies 
such as Calgary & Edmonton, Anglo-Cana- 
dian, Pacific Petroleums—companies which 
at that time had little or no interest in Leduc. 

New York brokers advised U. S. clients to 
switch from low price U. S. “losers” into 
cheap Canadian oils. Losses could be estab- 
lished for tax purposes on U.S. sales. Many 
Canadians knew about it. at the time—The 
Financial Post reported the development— 
and some people here may have thought the 
Americans should perhaps have their heads 
read. 

But the Americans had a greater experi- 
ence with oil than the average Canadian. As 
the charts below show, those early invest- 
ments in Canadian oil really did pay off. 
The established Canadian oil industry was 
able to rise to new possibilities and to mark 
up substantial growth. 

Joe Dollar sees further longterm growth 
ahead for Canadian oil and money-making 
opportunities along the way. 

* He thinks investors have still got lots of 
money for western oil. 

But, says Joe Dollar, with inflation halted, 
the oil investor may be seeking and expecting 
just a little more for his dollars than in the 
years just past. 


Federated Petroleums 


47 484) 6530 
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THE OIL COMPANIES 


Here’s Their Record of Financing, Drilling, Production 


been the result of a policy of} ed to $170,096 as against $45,206 a} were estimated at June 30, 1953,) duct a limited amount of explor- | 
| at 1,511,900 bbls. not including the| atory work and drilling on its| 


| flow of 20 million cubie ft. was at 


Bailey Selburn | one time reported, initial venture 
Gross revenues of $5,163,822 | was abandoned, 
were shown by Bailey Selburn|) Arrangements were made late 
Oil & Gas and subsidiaries in the| in 1952 for exploration of the 
12 months ended Aug. 31, 1953.| company’ s 1,060,000 acres in cen- 
Net earnings on a consolidated | tral Saskatchewan. 


basis amounted to $1,204,944 be- 
fore depreciation of equipment, Calvan Cons. 
An interest was held in 92 pro- 


depletion of reserves and unpro- 
ductive exploration costs which ! y ‘l 
resplted in a loss of $57,023 being | ducing oil wells by Calvan Con- Royalite Or 
shown, | solidated Oil & Gas Co, at Sept. | a alias elite at wits 
iati i 30, 1953, equivalent to a net | urther ans s 
ia ie Pi at on interest of 31.5 wells. In addition, | tions 1s being eee a4 
allowed —and although $209,000| an interest was held in 16 gas| Royalite Oil Co. with a maa ad ai 
was written off for depletion of| Wells representing a net interest | bbls. a day refinery ary a 
producing wells. estimated oil re- of 1.37 wells. Besides these tee. miles from Kamloops, .C., by 
aes tone a ‘one million. bbis.|@sts, Calvan also holds a 20% | to the Trans Mountain Pipe oon 
during the year. interest in 136 oil wells in Ilinois| A catalytic cracking unit is also 

i.e Seine canted sient: undergoing a secondary recovery | scheduled to be placed in opera- 
: s  esnegs 1K ing eS oral program through a subsidiary, | tion, probably before the end of 
tion of $2,685, ee 1953, Ba! Production revenue of the com- | 1954. 
= company * ea investment | P@9Y has been running approxi-| At Coleville, where Royalite has 
Se ee re t] ned | mately $145,000 monthly with! an interest of close to 50% in field 
in and Sea D ine 4,| total income for three months | output, a cracking plant with a 
eo a > f $1 ana see | ended Sept. 30, 1953, amounting | daily capacity of 5,000 bbls. a day 
Tus chain ealer Ok SABE SSA. | to $582,700 as against expendi-| was also built in 1953. All drill- 
in 2,286,892 acres in western Can-| eae $297,400 ts oe } ggaer 
ada oil areas and the ‘United| ~~penditures mentioned do not) on unde! 
States J es items and are be- | pany s an ee was 

ei ,_ | fore audi sold in Oct., ; 

A third ange ee A Ser held a On Sept. 30, Calvan was inter- Triads 6 wesliyowned sub- 
the Delburne 8 eet — | ested in 1,180,743 gross acres of | sidiary, Royalite Oil Inc., inter- 
two pont Poy ‘A Wet interes | eases representing a net interest] est; were acquired this year in 
proved success nel oon stim erest | of 375,972 acres while an interest | proven and semi-proven oil and 
eS ee ee |gas lands on the, gulf coast of 


farming out holdings in recent 
| years. A ninth interest is ke!d in 


areas _ including 
Craigmyle and Hanna. 


ducti ~ the! was held in 5,183,697 gross acres | 
M Development. ,| Of reservations representing 4 || oyisiana, U. S. An active drill- 

Development of properties in| net interest of 1,423,273 acres. |ing program is to be carried out 
the Joffre, Delburne areas, in the| Interests of 15% and 20% have! on these lands which cotterine 
Camrose area and later in the n held in two producers com- | spout 5,000 acres in two equal 


Stettler area is planned. pleted recently in the Hamilton | tat, 
Lake area of Alberta with further R a lite arranged sale of $8 
: oyalite r ” 
Scurry Oils ; 


TA 25% interest is also held in| 078,000 5% series A debentures 
An average interest of 34.4% in| the Amurex-Calvan-Three Hills | ®@tly in 1953. Earnings in 1952 
35 producing wells was reported|Creek No. 3-1 driller, 45% of | 2fter all charges had amounted fo 
by Scurry Oils last month, 12 of | whose costs is being contributed | $827,463 or 28c a share and work- 
these wells being located at Red-| by neighboring companies as dry | ‘88 ©@Pital at the beginning of the 
water and 13 at Malmo. (The com-| hole money. The company is also | ¥®#" W4s $3,221,937. 
pany counts five dual zone pro-| interested in other drillers in the | 


A highlight of 1953 opera ions 
ducers at Malmo as 10 wells). 1 Homeglen and Bargrave areas. was discovery of light oil at Eyre- 


August production had a net value | more about 17 miles west of 
Brooks in south central Alberta 


of $25,431 after direct operating ° 
and administrative expenses. | Lrans-Era Oils | in association with Triad Oil Co, 
A profit of $14,038 was shown 42% in- 


A policy of. consolidation has | with Royalite holding a 37 
been carried on by the company | by Trans-Era Oils in the year| terest in 5,440 acres. 
eA —_ veer nse tracts (of | ended March 31, 1953, while a sub- Fed iP 
ands farmed out to Major CoM-| sidiary had a $10,862 surplus. . > 
panies. However, in partnership | Trans-Era Petroleum Inc., wholly- edexatec ete. 
with Calvan Consolidated, a owned subsidiary, had income Through the medium of two 
quarter section was acquired at from drilling operations of $1,-| Companies—Oil Well Operators, 
Bonnie GJen on which a produc-| 998.864 from August 31, 1952, to| operating company for Federated 
ing well has been drilled. Then @| March 31, 1953, while $291,168/ and Home Oil, and Williston Oil 
quarter séction was also acquired | was realized from crude sales.| & Gas—Federated Petroleums is 
adjoining one in which 5% in-! Drilling costs amounted ‘to $967,- participating in a broad explora- 
terest is held, offsetting produc-| 938 while depreciation and deple-| tion and development program in 
tion at New Norway. Present) tion aggregated $254,606. | Canadian and U, S. oil areas., 
work includes a third interest in} Reserves and daily-revenue are} At Erskine, Home has a 25% 
a slim héle exploration program) stated to have increased since) interest in an 874% interest held 
on 49,000 acres of leases in the! cjose of the fiscal year. Daily|by Oilwell Operators in four 
Provost area. | production, though curtailed to| successful Erskine wells while 

Altogether interests are held in| 702 net bbls. daily in July by pro-| through Williston Oil & Gas Co., 
some 1,784,000 acres of reserva-| duction allocation was stated to| a 50% interest is held in two suc- 
tioris and leases, mainly in ~| have a potential of over 1,000 net! cessful producers drilled on Bobjo 
berta. One of the most interest- | bbls. per day. | lands in the Forget area of Sas- 
ing holdings is over 1,200,000! ‘Trans-Era holds a 50% interest | katchewan. 
acreg in Alberta's Peace River! in Double-A Drilling Co, which! 4 small production has been es- 
area extending from 30 miles west | owns three drill rigs while the| tablished by Williston Oil & Gas 
of the Sturgeon Lake discovery, S, subsidiary has a further 10|j, the Glendive area of Montana 
to the B, C. Deundary, drilling rigs. A considerable! and elsewhere in the U. S. portion 

Working capital wag in excess number of wells have been com-| of the Williston Basin where an 
of $1.2 million at Aug. 31, 1953. | pleted in the Chauvin area of| active wildcatting program is in 
i ns Alberta this year in which a.50% | progress, 

; Britalta Pete. pene eects at Federated has a net income of 

s - . 

Sale of 100,000 shares of stock tion in the Namao pool where oe ee 
at $4.75 a share last July assisted | ,,oquctive drilling has been car-| ‘Senki tion of $219 ams $79 7. Zo. 
Britalta Petroleums in maintain-| rieq on. A substantial interest is| °°P*©U0P © one guage 


ing its program of delineation of| helq in Stoney Lake Oils which | preciation and $35,805 amortiza- | 


ion, 
Starting 1953, Federated held 

582,978 shares of Home Oil Co. 

representing a 25.6% interest. 


gas resources, has been testing acreage in the! 
Further drilling with Deep} Moncton Pass area of Northern! 
Rock Oil Corp. has fairly well! British Columbia. 
completed outlining of the large | 
Through sale of a million shares 


Many Island Lake gas: area of *¢e 
southeast Alberta with close to a Alberta Pacific | in 1952, Federated retired all bank 


dozen successful wells now com-| Alberta . Pacific Consolidated | indebtedness. 
pleted in this area. Gross recov-/| Oils enjoys a 46.4% interest in the| - 
erable reserves of the field are es-| McConset-Leduc Syndicate with! 
timated at 540 billion cubic gt. | its five producing oil wells in the 
While the company was disap-/ Leduc field and holds an addi- 
pointed not to secure commercial | tional interest through its moet Edmonton 
oil production from the Madison | stake in Sunset Oilss A net profit! Calgary & Edmonton Corp. has 
limestone in a well drilled. by | of $26,535 was recorded in 1952.| been one of the most aonsistent 
Canadian Delhi “at Winchell| Working . capital starting this | profit makers in the western oil 
Coulee, nevertheless a flow, of 2.5| year was $436,598 continuing the business, showed a net profit of 
million cubic ft. daily of gas was| progressive improvement of re- | $468,434 or 19c a share in the year 
encountered in the Cardium sands / cent years. . }ended June 30, 1953, as against 
at higher elevation. Investment portfolio at last,re-| 12c a share a year earlier. Divi- 
Drilling was carried. out in as-| port included 3,000 shares of|dends totaling 10c a share have 
sociation with Roxana on a Royal-| Anglo-Canadian Oil Co., 6,500/*been paid each year since 1939, 
ite farmout in the Eagle Butte-|shares of Home Oil and 3,000; Part of the increase in profits 
Cyprus Hills area in the latter| shares of Okalta. | last year was attribuiable to gains 
part of this year, and while gas Chief development activity has on securities sold which amount- 


Calgary & 


Development and exploration drilling successes obtained by 
the Company during the year on various holdings in its well 
balanced portfolio of interests held throughout Western Ca- 
nadian Oil and Gas areas resultedin . .... , 


- MAJOR EXPANSION fxn nax 


RECOVERABLE OIL AND GAS RESERVES 


Estirhated at 6,416,000 bbis. Oil reserves and recoverable 
gas reserves 15.5 billion cu. ft. ; 


CHAUVIN—The Company as x? operator in the Chauvin medium gravity oilfield 
has participated in completion of 28 producers—19 wholly owned, 7 are 50 per cent 
ouned, 2 are 75% owned...gross recoverable reserves to date placed at 4,012,000 


RED COULEE—Under equal participation arrangement with Ponder Oils 5 light 
gravity producers completed to date on an 8 well site half-section...gross recover- 
able reserves developed to date estimated at 338,000 bbls...Rio-Prado also has 1 
Erpeneee on wholly owned half-section...gross drilled reserves estimated at 70,000 


‘ 


BOW ISLAND—Company successfully conipleted first well drilled on extensive 
wholly in Burdette district producer medium gravity oil... 
green Grill Gtvdiaped felorves at 182000 bile for that well. = 

ARMENA—Company has 40.5% intesest in 4 producers...gross reserves estimated 


at 1,150,000 bbls... 
CAPRONA—Holds 8% interest 3 wells... gross reserves estimated at 664,000 bbls. ... 


GORDONDALE—Rio Prado has 18%% carried interest in Canadian Fina-Royalite 
oil in this area...Com ‘s share net recoverable reserves to 
dufetionel arise biies ci *: 


RIO-PRADO “crs tones 
| 129 SIXTH AVENUE EAST, CALGARY, ALTA. 
HEAD OFFICE — SUITE 1922, 44 KING STREET W, TORONTO, ONT. 


ing operations are now being car-| 
ried on under contract as the com-| 


year earlier. 
Gross production returns, op-| 


j 


| 19,200 acres on the Sullivan Creek) tions to lease, étc., were $96,840|" A profit, of $105,437 before ad- 
'area where Canadian Delhi Oil higher at $1,186,511 last year. A! ministrative expense and write- | 
Co. deepened an old well and) participation interest in wells} offs was shown in 1952 with a net | 
| capped it as a gasser in 1951. The completed at Camrose plus some-| loss of $34,247 after all charges. | 
company has ground in many| what larger returns from petro-| A strong net working capital posi- 
Drumheller, | jeum leases and options to lease| tion of $1,963,923 was shown at 


| mineral rights offset the normal | 
| decline in production from older | 
wells and resulted in higher gross | 
revenues. 
| With its policy of writing off a| 
'third of the cost of successful 
|wells in the year completed, a 
|third of the cost of productive 
| wells completed in prior years to- 
| gether with entire cost of nonpro- 
|ductive wells in current year, 


development account Aad been| Alberta the company has 12%% | reserves of close to 1.4 million 
reduced to $383,989 at June 30, | interest in four Viking oil wells| bbls. plus varying interests in| 
|completed this year, while in| over 900,000 acres of leases and 


1953. 
Of 19 wells drilled last year, 14) 

proved to be producers. 

| Balance sheet as at June 3 

| 1953 showed working capital of| 

$1,427,762 as against just over $1 

million a year earlier, 


Triad Oil Co. 


| Highlight of operations of 
Triad Oil Co. in 1953 was com- 
| pletion of a deal whereby D’Arcy 
Exploration Co., wholly-owned 
subsidiary of Anglo-Iranian Oil 


| Co, secured a 23% interest in the | 


|/company through investment of 
$5 millions. This amount, added 
to Triad’s net current assets of 
$2,460,656 at June 30, 1953, will 
place the company in a strong 
financial position for an expanded 
exploration and development pro- 
gram. 

Under the agreement, D’Arcy 
purchased $875,000 4%% con- 
vertible notes of Triad at par and 
1,750,000 shares at $2.37% a 
share. Notes will be convertible 
at the same rates and mature on 
the same date as the presently 
outstanding 4%2% convertible 
notes. 

Additional notes and stock may 
be purchased by D’Arcy to Dec. 
31, 1955, to bring its investment 
in Triad up to not less than a 50% 


interest in the share and loan} 


capital of the company. 
Net income from production for 
the six months ended May 31, 
1963, amounted to $343,049 as com- 
|pared with $328,J84 for the like 
1952 period. Estimated ofl re- 
serves at May 31, 1953, amounted 
to 12,737,385 net bbls. as against 
11,834,667 net bbls. at Nov. 30, 
1952. In addition to the May, 1953, 
reserves, approximately 320,000 | 
bbls. of oi] were estimated for 
three wells in which the company 
has a 50% interest in the Joseph 
Lake field. Bulk of the company’s 
| reserves are in the Redwater area. 


| West. Leaseholds 


With net oil production of 1,-! 


524,754 bbls., Western Leaseholds | 
was the sixth largest oil producer | 
}in Canada last year. Net profit | 
amounted to $387,318 as against | 
$675,172 a year before. 

Altogether the company holds 
| varying interests in 146 produc- 
tive oil wells and several gas 
wells in Alberta and Saskatch- 
ewan and approximately 2.6 mil- 
lion acres in these two provinces 
and Manitoba. 

Oil discoveries were made by 
the company and its associates 
during 1952-53 on the Sampson 
Indian Reserve and in the Jenner 
|area, Alberta. Followup drilling 
| resulted in five more producing 
| wells while a number of wells 
were dry. Oil was also found on 
company lands in the Watt Lake 
area. Recently, drilling has heen 
in progress in the Craig Lake and 
Duvernay areas. 

Largest single source of pro- 
duction is the Redwater area 
where the company has an inter- 
est in 89 welJ& including 100% in- 
terest in 53 wells and a 50% in- 
terest in five wells. 

Balance sheet as at Dec. 31, 
1952, showed $2,260,429 current 
assets including $976,578 cash and 
government bonds as against cur- 
rent liabilities of $4,037,513. Cur- 
rent liabilities included $1,998,- 
| 589 reserved for income taxes. 


| 


‘Souris Valley 


While a net loss on operations 
of $115,842 was recorded by 
Souris Valley Oil Co, in the year 
ended April 30, 1953, income from 
| producing wells was _ reported 
| sufficient to cover operating and 

administrating expenses late in 
October. At that time, the com- 
pany had approximately $700,- 
000 working capital available for 
| exploration and development. 
Gross production from revenue 
after royalties from eight produc- 
|ing wells was reported iat about 
| $11,000 on basis of 4,700 bbis. 
|} marketed per month. Reveriue 
| from ojl production secured from 
| the Daily oil pool at Virden, Man., 
was $35,383, befere royalties in 
the fiscal year ended April 30, 


1953. 
Banff Oil 


Interests in 15 producing oil 
wells concentrated chiefly in Red- 
water, -Leduc, Joseph Lake and 
Afmena are held by Banff Oil 
which is also interested in six 
capped gas wells in six different 
western areas: 

Features of 1953 were partici- 


south-central Alberta area and a 
15% interest in a quarter-section 
development at Erskine where 
three producers have been com- 
pleted. 

Oil reserves net to the company 


Acme discovery. 


i 


} 


| 
j 


the beginning of the year. 


Cdn. Devonian 


Formerly a land holding and| 
leasing concern only, Canadian | 
Devonian Petroleums has lately 
shared in developing productive | 
properties in Alberta and Okla-| 
homa. 


In the Joseph Lake field of | 


Oklahoma a 50% stake is held in| 


| 320 acres in Noble County. Two!|berta and in British Columbia 
9,| wet gas wells have been com-/ and Montana. 


pleted on these lands. 
Tracts held by the company 


| comprise over 900,000 acres locat- 


ed in Manitoba, Saskatchewan, 
North Dakota, Oklahoma and_/| 
Michigan. A wholly owned sub- | 


|.company as follows: Jet 1,673,865 
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BRITISH AMERICAN 


land holdings, and to give and/| BANK NOTE COMPANY 
take farmouts on a limited scale. | L | M | T F D 


et Oils 
et OTTAWA 


Amalgamation of Jet Oils Ltd., | 
Rundle Oils and Ashmont Petro- | 
leums wil] be submitted for share- 
holders’ approval shortly. A new 
6 million share company would be | 
formed under the name of Cana- | 
dian Ashmont Oils Ltd. Censid- 
eration to each company for their 
assets would be stock of the new 


Engravers & Printers 





Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


shares; Rundle 1,200,002 shares 
and Ashmont 875,003 shares. 

Upon completion of the merger, 

‘anadian Ashmont would own oil 





reservations scattered across Al-| 


If the present amalgamation is | 
approved by the shareholders, a) | 
further merger with McDougall- 
Segur Exploration Co. of Canada 
is expected at an early dates 


sidiary, Hawke Drilling Co., owns | 


and operates three drilling rigs. | 


Canadian Prospect 

Canadian Prospect Ltd. is a 
jland holding company, owning 
| acreage in Western Canada and 
|northwestern U. S. Freehold 
|leases are held covering 1,088,- 


| 368 unproven acres in Manitoba, | 


(Illinois and North and South 


| Dakota, while interests are held | 
| in Crown permits on some 230,000 | 


|acres in northeastern B. C. and 
|in approximately 2,250,000 acres 
}in North West Territories. 


royalties on about 915,000 acres 
|of freehold leases in Saskatche- 
|} wan and in Crown permits on 
| 470,250 acres in that province and 


| Manitoba; on 800 acres in the 
| Redwater field containing 14 pro- 


| ducing oil wells; on 20,000 acres 
|at Lloydminster; and on 
}acres in Illinois on which are 
| located nine oil producers. 

A 12%% stock interest with 
| option to purchase up to 45% has 
| been obtained in an Alberta com- 


interest in 40,000 gross acres of 
gas and/or oil rights in the Den- 
| hart area, 100% in a 40,000-acre 
| reservation at’St. Kilda being 
converted to 20,000 acres of leases 
land half interest in a permit 
covering 40,000 acres in B. C. 
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- HON, E. C. MANNING 
Minister) 

GOVERNMENT OF 

THE PROVINCE OF 


| Company has small overriding 


1,020 | 


| pany holding a one half working | 


Canadian Prospect plans to con- | 


The Eyes 
Of The World 


+ « » are focused on the infportant oil activities taking place in 
Western Canada. Based on our early association with the develop- 
ment of oil prodyction in Canada, and coupled with a continuing 
analysis, we have gained an exceptional background of experience 
in this vital field. Without obligation, our 45 years of experience 
is available to you. 


C. M. OLIVER & COMPANY 
821 W. HASTINGS ST., VANCOUVER © PAcific 7111; 


Wire Connections: 
puiteiapsiieinaianasicindlaamadicen ian 


TORONTO ~ MONTREAL 
NEW YORK ~ CALGARY 


Members: 


VANCOUVER STOCK EXCHANGE 
MONTREAL STOCK EXCHANGE 


ALBERTA’S OIL 


Each new well spudded in....each gusher start- 
ing to flow after weeks of constant drilling starts a- 
chain reaction that benefits all of Cariada. 
They rhean dollars .... not only for Alberta's 
economy .... but for every business and person in 


our vast domain. 
These dollars at ‘source represent millions in 


annual payrolls.... besides more for further explor- 
ation and production. 
These dollars are spent and re-spent through 


stores, shops, offices, and railroads. 
AND .... more important than all .... these dol- 
larsare migratory ....they do not remain in Alberta. 
They stimulate business, create more wealth and ' 
prosperity for Canada as a whole. 


ain 


DEPARTMENT OF MINES AND MINERALS 


H. H. 
Deputy Minister 


ALBERTA. 





BIRTH OF A NEW INDUSTRY 


With the Oil, Gas: A Petrochemical Bonanza 


How Test Tube Magic Is Boosting Crude Value Tenfold - 


When chemists discovered that 
by xe-arranging the hydrocarbons 
in petroleum gases they came up 
with low-cost chemical building 
blocks for dozens of consumer 
products, a mighty new industry 
was born—petrochemicals. 

Oil people say this has probably 
been the most important thing to 
happen to their industry since the 
advent of the automobile. But 
because the industry is so young) 
—it really just hit its stride since | 
end of World War Il—and its| 
potential has been growing so} 
rapidly, no one has dared forecast | 
a ceiling for its activities. 

Already petrochemistry is pro- | 


Up until recently the greatest 
portion of Canada’s petrochemical 
growth has been based on petro- 
leum gases available from oil re- 
finery operations. That is why all 
the major plant construction pro- 
grams since the war have been 
located close to important oil 


refining centres like Sarnia, Mont- } 


real and Edmonton. 

But once the large Prairie 
gasfields have been developed and 
the pipeline markets built up to 
such a degree as to make gas 
available to industry on a low- 
price, all-year-round basis avail- 
ability of refinery gases will no 
longer be such a limiting factor 


for production of phenol and ace- 


ethylene cuts to the petrockemical 
tone and associated byproducts 


customer; in other cases, the 
petrochemical operator takes de- | came into production last May. 
livery of the entire byproduct! Basic raw materials are cumene, 
gas-stream separating out what! produced by a special unit at 
he requires and delivering the|B-A’s refinery, and _ benzene. 


rest back to the refiner (e.g.|Capacity of new plant is some! 


Polymer Corp. and Imperial Oil| 13 million lb. per year of phenol 
at Sarnia). | and about 8 million Ib. of acetone, 
Although the volume of chemi-! coupled with production of some 
cal intermediates flowing out of|important byproducts (alpha- 
the petrochemical plants and / methylstyrene, acetophenene, me- 
}going into an _ ever-widening | sity] oxide, etc.). 
|range of products is growing | 
every year, still only about 1% of | principally in production of syn- 
oil production is ending up in| thetic resins and adhesives glues. 
these chemical products. |When combined with formalde- 
“But with an abundant supply hyde, it forms the basis of 


Phenol as a chemical is used | 


viding about one fourth of all/ in plant location. 
the chemicals produced ‘in the 
U.S. By 1975, it is likely to be| Canada’s petrochemical industry 
accounting for 50% of the total.; would never have been possible 
The same trend is developing in| without the unprecedented post- 
this country. Here the industry | war expansion in refining capac- 
has grown from a $50 million | ity in this country—up over 75%. 
start in one wartime plant to a} This has made available a greatly 
total investment of around $275! expanded volume of byproduct 
millions in some 22 plants com-| gases to the young industry. 
pleted or building. In some cases, the oil compan- 
There’s one very basic reason|ies are creating new divisions— 
why the petroleum industry has|or associated companies —-and 
not only been very ready to pro-| going directly into the chemical 
vide the all-important gases to| business. This is the case with 
this fast-stepping offshoot indus-| both Shell Oil Co. of Canada and 
try but has also been jumping) British American Oil Co.—the 
into the business itself: extracting | latter in conjunction with Shaw- 
the “building blocks” for chemi-| inigan Chemicals Co. 
cals multiplies the value of the| In otne: cases, the oil compan- 
petroleum some 10-12 times,|ies have preferred to remain 
whereas refining the same oil for | essentially in the refining business 
fuels increases the value only|ard are selling their refinery 
some 3-4 times. |gases as feedstock to petro- 
But every refiner hasn’t aj|chemical companies in the area 
petrochemical market available on | (Imperial Oil, McColl-Frontenac, 
his front doorstep. Up to recently | Canadian Oils Cos., Sun Oil Co.). 
it has only been those oil people Many Uses 
whose refineries and gas wells| Although growth of the petro- 
have been located economically} chemical industry has provided 
close to heavily populated market|a broad and expanding market 
areas who have been able to at-/| outlet for the byproduct gases 
tract the petrochemical plants to produced in the refining process, 
their sites. Low-cost pipeline | disposition of these gases depends 
transportation will alter this/in the final analysis on the econ- 
situation somewhat in the future. | omics of the situation. 
More Expansion Ahead Actually most refiners can 
_ Construction of a trans-contin- | make other uses of the gases com- 
ental gas pipeline system in| posed chiefly of ethane, methane, 
Canada will almost certainly| butane and propane hydrocar- 
mean a second expansion wave 
for this country’s petrochemical 
industry. Not only will plentiful 
supplies of gas be made available 
to industry along the route of the 
proposed pipeline to FEastern| fcr liquid petroleum gas market- 
Canada but new petrochemical|ed in cylinder form and used in 
plants are certain to go up close| cooking and heating in certain 
to some of the major gasfields in| areas. Finally, total gas stream 
the Prairies. | can be burned as a fuel under 
Already Canadian Gulf Oil has/ refinery boilers. 
indicated its intention to build| So far, the greatest chemical 
petrochemical units in its huge|demand in Canada—and U.S.— 
Pincher Creek gasfield in South-| has been for the ethane, or ethyl- 
ern Alberta. Pacific Petroleums|ene portion of the gas stream. 
is also seriously looking into the| Ethylene is the all-important 
petrochemical picture for its/ starting point in manufacture of 
Peace River field. | permanent-type anti-freeze, plas- 
Sulphur, butanes, propanes, na-| tics, synthetic rubbers, etc. Ethyl- 
tural gasoline will be chief prod-| ene production which is basic to 
ucts extracted from the gas before | practically every petrochemical 
it starts on, its long hike eastward | operation in this country has been 
or southward. The stripping of| boosted more than four-fold in 
some, or all, of these constituents, | the past five years. 
of course, will greatly limit the! In some cases, the oil refiner 
petrochemical potentialities of the | separates the refinery gases him- 
gases in Eastern Canada. self delivering only the required 


NORTH CANADIAN 


OILS LIMITED 


(Incorporated in July 1947 in the Province of Alberta) 


PROPERTIES AND DEVELOPMENT 


butylenes can be used as a 


high octane gasoline; the propane 
and propylene “cuts” can be sold 





ARMENA —100% interest—4,200 acres: 


also 44% to 50% interest—7,050 
acres—19 producing oil wells. 


LLOYDMINSTER —100% interest—4,500 acres— 
eight producing oil wells. 


* 


TWIN DOME = —20,000 acre reservation. 
LEDUC —80 acres. 
OTHER AREAS —various other leases in Alberta. 


SASKATCHEWAN—Company holds a 1/3rd interest 
in a 94,000 acre reservation 
north of Battleford, on which 
a three-well drilling contract has 
been entered into with Husky 
Oil & Refineries as contractors. 


WHOLLY OWNED SUBSIDIARIES 


Bryan Mountain Coal Co. Ltd. 


and 
North Western Pulp & Power Lid. 


CONTROLLED SUBSIDIARY 
North Pacific Exploration Limited 


ee Stock, 25¢ par value 
shares. 
Authorized: 5,000,000 shares; Outstanding: 
4,500,000 shares, 
_ No funded debt. 
LISTED —T.S.E., C.S.E., Amer. S.E. 


' OFFICERS AND 


But the remarkable growth in| 


of raw materials at hand,” says 


land L. Doan, “the industry can 
look forward to greatly acceler- 
ated expansion in numerous 


rubber, automotive chemiéals, 
synthetic fibres, protective coat- 


ings and detergents. This expan- | 


sion will have the notable effect 
of continually improving our 
standard of living.” 


Importance To Canada 


Low Chemical Co. head Dr. Le- | 


fields, including plastics, ronal 


phenolic resin plastic. Phenol is 
also used as an ingredient in 2, 
4-D, synthetic detergents, pharma- 
ceuticals, etc. The plant is design- 
ed to make Canada self-sufficient 
in phenol. 


Canadian Industries Ltd.’s new 
new $3 million Sarnia plant for 
first Canadian production of car- 
bon black for use in the rubber 
industry went into operation 
early in the summer. Plant has a 
capacity of over 25 million Jb. a 


manufacture of other associated 
products, including ammonia. 

Dow Chemical of Canada is 
still one of the fastest growing 
petrochemical operations in this 
country. The firm has maintained 
an unbroken program of new 
construction at its Sarnia site 
since war’s ‘end. A new unit for 
production of polyestyrene in 
sheet furm is now under way 
wit completion expected in the 
isecond quarter of 1954. Repre- 
| senting first Canadian production, 
ithe new product lends itself 
readily to a unique method of 
molding, a process known as 
vacuum forming. The plant is ex- 
pected to cost something in excess 
of $500,006. 

A néw plant for production of 
synthetic latex is well on its way 
with completion scheduled for 
very early 1954, The latex is 
finding a rapidly expanding list 
|of industrial applications includ- 
ing use in latex-based paints, 
latex-coated paper, etc. Cost will 
|be somewhat in excess of $1 
million. 
| Company’s styrene monomer 
| plant went into production early 


Oil 
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New Capital 
for 


and Gas Development 


Officers of established oil and gas com- 
panies considering raising new capital 
through the issue of securities are invited 


to consult us. 


The 


services of our organization, with 


many years of experience in financing 
Canadian industry, are always available 


to assist them. 


Wood, Gundy & Company 


Toronto 


Quebec 


Kitchener 
London, Eng. 


From a Canadian standpoint! year. Until now this product has 
one of the mosi important petro- all been imported from U.S., the 
chemical processes developed has | 1952 bill for some 60 million Ib. 
been use of natural gas_ in| totaling $3.8 millions. Turning out 
production of nitrogen and hydro- | two of the most popular grades of 
gen for manufacture of ammonia.| carbon black, the new plant will 
The Calgary nitrogen plant of} render Canada much less vulner- 


Consolidated Mining & Smelting | able on the supply front, particu- | 


last May. With a 2 million Ib. 
monthly capacity, the new plant 
|; will provide considerable flexi- 
bility in production and make 
available to the Canadian plastics 
industry new modified styrene 
materials. Plant was estimated to 
cost $4 millions. 


|bons. For instance, butanes and | 


blending agent in manufacture of | 


has been one of the first plants 
in the world to make use of this 
process. The plant is now an im-| 
portant producer of ammonia and 
amnionium nitrate fertilizers. 
The $17 million metal refinery | 
of Sherritt-Gordon Mines at Fort} 
Saskatchewan, near Edmonton 
which is expected to come into 
first operation early in the new 
year will make use of huge sup- 
|plies of natural gas to produce 
ammonia. The ammonia wil] be 
used as the principal chemical 
leaching agent in a new refinery 
process to recover nickel, and 
ultimately copper and_ cobalt, 
from company’s base metal ores 
| from Lynn Lake area in Northern 
| Manitoba. Sizeable quantities of 
ammonium sulphate and some 
|} ammonia will be marketed as well 
ir form of chemical fertilizers. 
There is a possibility that if 
Western natural gas can be laid 
down cheaply enough in the big 
Sudbury nickel-copper smelting 
}area that International Nickel, 
|and maybe Falconbridge Nickel, | 
might in time convert to chemical 
refining processes producing their 
own ammonia from natural gas 
supplied by an all-Canada gas 
pipeline. 
| It might also be found an 
| economical project to establish an 
ammonia fertilizer plant some- 
| where in the eastern section of 
| the Prairies—say at Winnipeg— 
|using natural gas from the pro- 
|posed gas pipeline to feed the 
city. 


Wéstern Prospects 


| It is difficult at this time, how- | 


lever, to predict a large-scale 
petrochemical expansion in East- 
jern Canada based on Western 
| Canada gas. 

In the first place, it’s almost 
| certain that most of the valuable 
|ethanes, propanes and butanes 


will be removed from the gas at; 


source. One big reason for this is 
that these gases will liquefy under 
moderately high pressures —or 
|low temperatures—thus compli- 
cating pipeline deliveries. 

Also, it generally makes for a 
'more efficient and economical 
operation to extract these gas 
| constituents at source and estab- 
| lish your petrochemical plants at 
that point since gas cost increases 
considerably the further distant 
‘from the starting point. Because 
of disposition of major markets in 
| this country, however, this would 
be counteracted considerably by 
the lower rail freight charge for 
finished product. 

Here is a good example of 
| petrochemical economics in ac- 
tion: Since ethylene—its main 
|raw material requirement—can 
|be obtained from all of the 
| petroleum hydrocarbons, whether 
liquid or gaseous, Canadian In- 
|dustries Ltd. had considerable 
| choice in location of its new plant 
|to manufacture the popular plas- 
tic—polyethylene. 

It was finally decided that the 
advantages of production in the 
East close to markets were out- 
weighed by the advantage of 
location in Alberta, where addi- 
tional freight’ charges could be 
offset by a virtually unlimited 
| Supply of raw materials at lower 
| costs and with much lower fuel 
costs as well. 

The first big postwar wave of 
| petrochemical plant construction 
'in this country is now nearing 
completion. A dozen major plants 
representing a combined capital 
outlay of over $125 millions have 
come on stream this year. An- 
other $17 million project will be 
completed early in the new year. 
The first $1 million step in an 
ultimate $20 million project to 
produce a new synthetic fibre in 
| this country will be completed 


larly in wartime. 
Made from burning petroleum 


oils or tars in a special type fur- | 


nace with insufficient oxygen, the 
carbon black will be used as an 
important reinforcing pig.nent in 


rubber manufacture, particularly | 


‘in output of auto tires. 
Canadian Chemical Co.’s $70 


|million Edmonton petrochemical 


plant which came into initial 
operation this summer is gradual- 
ly approaching full operation. 
With starting raw materials of 
high alpha wood pulp from an 
associated B.C. company and 
petroleum gases, the company 
will end up with a long list of 
organic chemicals—some of them 


never produced before in this} $3-$4 million Montreal East petro-| products including rayon, cordite, | Gas. 


country—and cellulose acetate 


and acetate staple fibre and fila-| Apri] of this year. Capacity of | 


ment yarns. The plant represents 
an increase to Canada’s acetate 
capacity of some 75%. Currently 
the yarn and fibre production 
facilities have been operating at 
around 70% capacity. 

The chemical part of the opera- 
tion hag been in production on 
only a limited scale. Pentaery- 
thritol production was begun on 


|a pilot plant scale in August and 
lother divisions of the chemical 


plant have started to turn over in 
the past month, with complete 
production expected by the end 


|o* this month. Chief chemicals for 


sale will be formaldehyde, pen- 
taerythritol. Others will include 
methanol, acetone, propylene gly- 
| col, ete. 


| produce electricity and the hydro- 

carbon raw materials will come 
|fiom refinery gases available in 
the area. The entire manufactur- 
ing process will be based on that 
used in parent company’s plant at 
Bishop, Texas, although some im- 
portant modifications have been 
installed. 


Canadian Industries Ltd. new 
$13 million Edmonton plant for 
first Canadian production of poly- 
ethylene, one of the most versatile 
plastics known, went on stream 
| last month. Output will be some 
| 6,000 tons of polyethylene flake a 
| year—a white waxy solid—which 
| will be shipped to manufacturers 
across Canada for conversion into 
a Wide variety of finished prod- 


Dow is also planning an expan- 
sion in present plant facilities 
for production on anhydrous am- 
mnonia. 

Imperial Chemical Industries of 
| Canada has started site work on 
|its $20 million Millhaven, Ont. 
plant for first Canadian produc- 
tion of Terylene—a manmade 
'fibre closely associated with Da- 
|cron, turned out by Du Pont in 
| U. S.A. A small pilot plant for 
production of some 700,000 lb. a 
year is expected to be in operation 
| by next spring. The main plant 
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| considerable flexibility in output | ore concentrates expected to com- | tilizer market in. the West Coast 
between the two chief products,} mence next April. The plant will area of U.S. although sizeable 
production being varied: accord-|be using a revolutionary new | quantities will also be marketed 


ing to market conditions. Prodac- 
tion of other associated chemicals 
is expected at a later date. The 
hydrocarbon raw materials are 


| 


ammonia-leaching process to re-| in the Grey Woods section of the 
cover refined nickel. First de-/| Prairies. 

veloped: by Prof. Frank Forward| St. Maurice Chemicals (jointly 
of University of British Columbia, | owned.by Shawinigan Chemicals 


available from refinery gases|it involves dissolving nickel sul-|and Heyden Corp., New York) 
from company’s expanded and|phide in ammonia and then pre- brought its new $3 million plant 


modernized plant close by, 


Isopropyl alcohol is important} solution through another chemi- 
will not be completed until mid-|in production of pharmaceutica!s, cal. Large naturi'’ gas require- 


the metal from this | at Varennes, Que., into initial 
|operation last May. Plant has a 
top capacity of some 30 million 


cipitating 


| 1955. The basi: raw material is| cosmetics; in making lacquers, in| ments used in manufacture of the|lb. of formaldehyde and some 


| para-xylene from petroleum. 


cleaning compounds, plastics, etc. | 


essential ammonia will be sup-j|2-3 million lb. of pentaerythritol 


Shell Oil Co. of Canada’s new Acetone is used in a variety of | plied from Mid-Western Industrial | annually. A major portion of the 


| chemical plant went on stream in 


the new plant is some 20 million 
lb. annually of isopropyl alcohol 
| —first time produced in Canada— 
land acetone. But there will be a 
i 


plastics, ete. 

Sherritt-Gordon Mines $17 mil- | 
lion chemical metallurgical plant | 
going up at Fort Saskatchewan, 
near Edmonton, is nearing com- 
pletion, with first treatment of’ 


The 442 mile Trans-Northern pipeline 
— a vital oil products artery linkin 

Hamilton, Toronto and SMontres!—_.with 
a spur line to Ottawa. It has a capacity 


of 40,000 barrels a day. 


Natural gas from nearby gas| 
fields will be used as a fue] to} 


ucts such as film for fresh vege- | 


table wrapping, ice-cube trays, 
TV insulation, etc. Up until now 


| Canada has been totally depend- | 


ent on imports from U. K. and 
U. S. for this increasingly popular 
| plastic material. 


| Raw material will be natural | 


| gas from the nearby Imperial Oil 
extraction plant at Devon. Opera- 
| tions will require some 10 million 
cu. ft. of gas, 8 million gals. of 
water and 35,000 kwh of elec- 
tricity daily. Complete plant will 
|comprise six main groups of 
buildings: administrative offices, 
| power house and water pumping 


facilities; a treating and cooling }- 


system; the super-high pressure 
| equipment; handling facilities for 
| the finished product; the ethylene 
| plant and the polyethylene build- 
ing, including the reactor area 
and control] room. 

| C-I-L’s Maitland, Ont. plant for 
first Canadian production of ny- 
lon interniediates adipic acid and 
hexamethylene diamine came into 
first production this summer. The 
plant which covers some 100 acres 
|and is reported to cost over $20 
| millions is the largest single pro- 
ject ever undertaken by Canada’s 
largest chemical] company. Total 
output of the plant will bé ship- 
ped to company’s Kingston, Ont. 
spinning plant. The nylon inter- 
mediates will be manufactured 


PIPELINE ENAMEL 


waterproof and dielectric coating 
reinforced with inert mineral fillers. 
Maximum resistance to soil stress 
and bacteria. As the finest under- 
ground coating marketed today, it 
has outstanding service records in 
the most corrosive areas. 


MILLWRAP ENAMEL For pipeline 
to be stocked under 
weather conditions. This modified 
coal tar coating has a high electrical 
insulation value, resists corrosive 


formaldehyde production will be 
As well as the nickel, copper| used in manufacture of “penta.” 
and cobalt metals to be recovered, | Recently Canadian Chemical Co. 
some 70,000 tons ‘of ammonium} began production of penta also at 
sulphate and some extra ammonia| its Edmonton plant. Big market 
will be produced. The chemicals | outlet for penta is in manufacture 
will go mainly to the export fer-’ of high quality industrial finishes. 


OTTAWA Montreat. 


where protection counts 


A tough, 


pipe movements 


extreme 


A.A. ENAMEL A strong flexible 
shield that will not break under 


shifts. Fully plasticized — will not 
crack at —20°F, nor flow at 160°F. 
Ideal cover for oil or natural gas 
pipes — above or below ground. 


ASBESTOS FELT Durable, eco- 
nomical. Bonds perfectly to pipe- 
line enamel. Will not shear through 
sling handling and is unaffected by 
pipe curvature. Keeps enamel coat- 


Yate next year or by early 1955.| from a petroleum fraction. Some 
| Phenol, isopropyl alcohol, pen- | 60,000 tons of coal will be coa- 
taerythritol, adipic acid, hexa-|sumed annually and trementious 
methylene diamine, carbon black, | quantities of water and electricity. 


soils. Will not crack at 0°F, nor 


flow at 140°F. stress hazards. 


ing intact, despite back fill and soil 


formaldehyde, polyethylene are 
just a few of the new group >f 
products to flow out of the new 


‘ DIRECTORS—President, F. E. Ruben; Vice- 

President, P. J. Timms; Secre- 
2 Treasurer, F, C. Finn; 
C. P. Hotchkiss, H. Griffith. 
HEAD OFFICE 


515 Sth Avenue West, Calgary, Alberta 
Eastern Office: 145 Yonge St. Toronto, Ont. 


Here are some of the major 
projects recently completed or 
under way across Canada: 

B-A Shawinigan Ltd. (own 
joi by B-A Oil and Shawini- 
gan ) $4 million petro- 
chemical plarf/ at Montreal East 


Tar & Chemical Co.'s 
| new Montreal] East petrochemical 
| plant went on stream early in May. 

Costing some $12 millions, it has 
a@ productive capacity of around 
| 30 million Ib. of ethylene glycol 
used chiefly in permanent type 
anti-freeze. Plant can also produce 
ethylene oxide which could be 
j used in manufacture of synthetic 
detergents. Compary officials are 
looking into the \ poésibility of. 


“Req'd Trade Mork 


SPECIALTY MATERIALS A com- 
plete range of Barrett coal tar 
products developed to protect 
pipe from corrosion or exposure. 
Tested for superior performance 
under -rigourous laboratory and 
field installations. For water works, 
water storage tanks, mill races and 
pier pilings. 


or underground 


BARRETT ENGINEERING SERVICE 
No matter what your pipeline coat- 
ing problem, a Barrett consultant 
can help you solve it. ° 


THE BARRETT COMPANY, LIMITED 
"$551 St. Hubert Street, Montreal, Quebec 


Halifex * Saint John + Toronto *. Winnipeg *: Vancouver 





How Oil, Gas 
Spark Varied 
Alberta Boom 


Alberta looks with confidence to 
greater industrial development in 
the new year. Linked with oil 
are other industries, such as coal, 
gas, agriculture, all of which Al- 
berta and its one million people 
have in abundance. 


As the province expands its oil 
industry, so will its general 
industrialization increase with 
more and more production to 
strengthen Canada’s economy. 


The province has seen since the 
Ledue discovery, over $1,000 mil- 
lions invested in the petroleum 
» and natura] gas industry in Al- 
berta. Much of this capital came 
from the United States, while 
there was a noticeable effect on 
the relationship between Cana-| 
dian and American dollars. 


In 1947, Alberta produced six 
million barrels of oil from 606 
producing wells. The figures rose 
to 59 million barrels in 1952 from | 


6,700 producing oil wells. About| 


80 million bbls. will be turned | 
out this year. While the actual 
permissible’ production from 
wells in Alberta is around 300,- 
000 bbls. a day, actual output*is | 
about 250,000 bbls. a day. 


Opening of new markets both} 
to the east and west is expected | 
to increase the production of Al-| 
berta oil. In addition to the | 
Trans-Mountain Oil Co. Ltd. ex-} 
port line from Edmonton to the 
Pacific Coast, there is the Inter- 


provincial Pipe Line Co. exten-| % 


sion from Superior, Wisconsin, to | 
Sarnia, Ont, This latter extension | 
means that Alberta crude will 
cross the Great Lakes 12 months | 
of the year for refinery treat. | 
ment. | 


Previncial government figures | 
on Alberta’s 30 major procenng | 
oil fields show the province’s 
proven resources to be in excess 
of 1.5 billion bbls. of oil. This is | 
exclusive of the rich McMurray 
oil sands area, north of Edmon- 
ton, estimated to contain from | 
100 to 250 billion bbls. of oil and J 
still awaiting development. 


Growing Production 


Alberta, of course, is rich in 
other resources. It is known to 
contain three quarters of Can- 
ada’s known coal reserves, or 


Oil Chefs At The Mud Mix 


A knowledge of mud is one of the fundamental prerequisites 
of the drilling business. Mud is used in wells to cool and 
lubricate the bit, coat the side of the well and prevent erosion, 
pick up drill cuttings and prevent “blowing out.” Occasion- 


formation penetrated by the well, 
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An independent oil and gas company 
actively engaged in crude oil produc- 
tion and exploration in Western Canada 
and in the United States. 
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e In 63 producing oil wells 
e In 9 producing gas wells 
e In 6 capped gas wells 


Company's oil reserves estimated 
at approximately 5,500,000 barrels 


Field Offices: San Angelo, Texas; Robinson, Illinois; Stafford, Kansas 


smn Sapphire Petroleums Building, King St. East 
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Alberta’s power consumption 
has tripled im 10 years, to handle 
the increasing output of manu- 
factured products. Major power 
companies are faced with still 
further expansion programs to 
cope with ever increasing service 
demands. 

One week last summer, 64 new 
companies were incorporated in 
Alberta, many of them concerned 


ally a well loses circulation with mud escaping into porous in oil development 

Anything from beet pulp, While was 

breakfast food to feathers may be added to the mud to salts on" cian coerinn: 
cement off the offending formation. luntil’a few years ago ae ie 


| being increasingly industrialized. 


TORONTO, ONT. 


* 


are expected to rapidly increase, , opinion of experts. 
affecting housing, traffic, school Industrial development will 
and labor problems. rival Ontario, it is claimed, as 
Of outstanding significance, fol- | various firms locate in Edmon- 
lowing the oil discoveries, is the’! ton and other areas. Already 
development of the petrochemi- | numerous enquiries have been re- 
ca] industry, especially in the Ed- | ceived by city and provincial of- 
monton area. The chemical in-/ficials concerning sites and pos- 
dustry development in Alberta sibilities for-next year. 
last year represented 50% of that; The inter-connection of the 
growth in the entire country. chemical industries, for example, 
Industrial authorities have stat- | is leading to greater development. 
ed that the chemical development One plant can use almost the 
in Alberta in five years was production of; another 
amazing as a period of 30 years saint. Byproducts from both can 
had been estimatedsfor such ex-| supply a third followup industry. 


about 40,000 rueesere ae It 35 | excess of eight trillion cubic feet, ; $500 millions last year. {growth of the oi] and petroleum!As an example, 470 companies! The population of the province pansion. ° Industrial plant establishments 
interested in developing the Ont-| | with potential reserves stretching; The production of the 15 pack-| industries. were formed in 1948, compared) has increased about 20% in the Based on a wealth of natural'in the Edmonton area alone have 
ario and other eastern markets jinto astronomical] figures. ing plants in the province was Industrial capital invested in with 1,200 last year. last 10 years. This great increase | resources, many of which have been estimated to cost $200 mil- 
for coal, Based on agriculture, Alberta’s | valued in excess of $105 millions. | Alberta. in 1948 was about $56- Last year, the capitalization has taken place mainly in the ur-| been merely scratched, industrial | lions, with large projects in the 

The gas reserves of the pro-| manufacturing industries turned| The industrialization of Alberta millions and four years later this evaluation of new industry aver- ban areas. Consequently the ef-| growth is certain next year and/ offing as other concerns prepare 
vince have been estimated at in| out products valued at more than’ also has kept pace with the’ had increased to $370 millions.i aged $30 millions a month, fects of the industrial revolution for many years to come, in the! plans. 
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J. AUSTIN RICHARDS, 
SPECIAL REPRESENTATIVE, 
BANK OF MONTREAL, 
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INTERESTED IN THE U.S. INVESTOR? 


A Transfer Office in the U.S. will 
facilitate a wider holding of your se- 
curities. This service is afforded by the 
Bank of Montreal Trust Company, 
64 Wall Street, New York 5, N.Y, 


x _ 


NO STOCK RECOMMENDATIONS 
While the Bank is prepared to provide all 


available information on the oil industry, v v 
it does not make recommendations 
regarding the purchase of individual 


oil stocks, 10 2 MILLION CANADIANS 
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Why Oil Spotlight 3 “on Industry Has Its Own Christmas Tree 
Swings To Markets 
And Transportation 


By W. L. DACK ‘ 

Recent completion of Canada’s 
two big oil pipeline projects—one 
to the west coast, the other a 
635-mile extension of the Inter- 
provincial line to Sarnia — more 
than ever swings the oil spotlight 
onto markets, 

Where is Canada going to 
market her mounting supply of 
western crude? Will the U.S. ab- 
sorb all available surplus oil or 
will producers be thrown back in- 
creasingly on the domestic 
market? 

When oil planners decided on 
the Edmonton-to-Vancouver pipe- 
line of Trans-Mountain Oil Pipe- 
line Co. the decision was based on 
a considerably larger market po- 


tential than that.which could be} 
provided by British Columbia. It} 
included the fast-growing U. S.! 


Pacific Northwest, from northern 
Washington State right down to 
California. 

With production from Cali- 
fornia fields lagging increasingly 
behind steadily expanding’ de- 


mand in this whole area, Alberta | 


oil looked like the’ logical sup- 
plier. Oilmen saw a_ possible 
market*here for western crude of 
some 350,000 b/d within 5-7 
years. This is including a B. C. 
market of around 50,000 b/d. 

The oil experts could have de- 
cided just as readily to go after 
the big Montreal market instead 
by boldly extending the Interpro- 
vincial Edmonton - to - Superior, 
Wisc., pipeline to Montreal. But 
it was obvious that there would 
have to be a substantial wellhead 
price cut to enable Alberta crude 
to lay down competitively in 
Montreal with Venezuelan crude. 

On the other hand, chances 
looked very good—and kept im- 
proving as the Trans Mountain 
line was under construction—for 
Alberta crude reaching as far 
south as San Francisco without 
the benefit of any wellhead price 
cut, Anyway the Montreal market 
could be reached later, as west- 
ern production poterttial climbed. 

The western. pipeline idea kept 
looking better as the construction 
project pushed forward. Man- 
agement decided to boost initial 
capacity from 70,000 to 120,000 
b/d. After completion of a fourth 
pumping station tRis month capa- 
city will be further boosted to 
150,000 b/d. 

But over recent months, 
whole west coast export outlook 
has deteriorated rapidly and it 
looks now as if the throughput 
timetable for the line wil] have 


re 


SECTION OF THE 
MACHINE SHOP. 


A new alloy steel Foundry of Sheepbridge Engineering (Canada) Ltd. was 
in July 1953. This is a subsidiary of Sheepbridge 


the | 


SHEEPBRIDGE ENGINEERING 


| to be put back about one year. For 
a time, the line will only be look- 
jing after the requirements of the 
two B.C. refineries—around 37,- 
| 500. b/d. Completion of three 


| new refineriés in B. C. and near- |, 


| by Washington could add another 
| 50,000 b/d by the end of the year, 
| Or early 1955. 
f Crude Price Dip? 
| In other words, al] hope of ex- 
| porting oil by tanker to California 
}refineries has been practically 
\abandoned for the time being. | 
|More than that, it looks now as if 
| producers might have to shave 
| wellhead prices in Alberta to be 
| assured of the bulk of the 85,000 
b/d market in northern Washing- 
|ton state, a market the industry 
had come to look on as certain. 
It’s all growing out of increas- | 
ing marketing -pressure from) 
Middle East oil and the produc- | 
tion cutbacks forced on major | 
U. S. oilfields, because of high re- | 
finery inventories. General Petro- 
leums president Robert L, Minck- 
ler, whose company is now build- 
ing a 35,000 b/d refinery at Fern- 
‘dale, Wash., to operate on Cana- 
dian crude, claims Iranian, oil can | 
lay down 15c a bbl, cheaper than | 
our oil can be piped in via the 
Trans Mountain line. | 
Close by at Anacortes, Wash., 
Shell Oil will build a 50,000 b/d 
plant. Management had planned 
'to use Canadian crude also. 
Although most types of Alberta 
crude will command some pre- 
mium (over Middle East oil) on 


grounds of quality and deliver-| 


ability, it is likely that the indus- | 
try would move to restore a little 
more comfortable price margin 
on the west coast. 

As for the big California 
market, any near-term hopes of 
getting in there — even with a' 
wellhead cut—look pretty slim} 
since lower wellhead prices ap- | 
pear imminent there too. 

Where does all this leave us on | 
the west coast market? Here's 
how prominent Canadian oil exe- 
cutive sees it: 

“We must have that northern 
Washington market representing 
a total of 85,000 b/d. You can 
count on it we'll be competitive 
even if it means cutting wellhead 
price in Alberta to do it. But a 
drop of 10-15c a bbl. in pipeline 
carrying charges might be suffi- 
cient to assure us the market.” 

Along with the B. C, market 
(45,000-50,000 b/d refinery capa- 
city) the practically assured west 
coast market adds up to some| 
135,000 b/d. But it would be mid- 
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Financing Canada’s Oil Development 


New oil discoveries and increased production of Cana- 


dian crude oil indicate a leading role for this impor- 


tant industry in the growing economy of the country. 


Oil, gas and pipeline companies desiring to become 
established in Canada, those planning further expan- 


sion or requiring additional working capital are invit- 


ed to discuss with us, without cost or obligation, ways 


and means of obtaining funds for their particular needs. 
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Domrion Securities Gepn. LimirED 


Underwriters and Distributors of Investment Securities since 1901 
TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 


LONDON 


Sapphire Pete. 


A major increase in oi] reserves 


lis reported by Sapphire Petro- 


What is known in oil parlance as a “Christmas tree.” After an oil well is drilled and well 
established, oil field derrick is removed and the wellhead equipped with this modest 
item which regulates the flow of oil and gas from the well. The idea of a producing oil 


field dotted with’ oil rigs is 


no longer correct. 
Christmas trees. 


1955, for instance, before the 50,-the big Ontario market formerly 


000 b/d Shell pliant comes on 
stream, 

A lot of things can happen long 
before that to alter the whole 
marketing picture. There is a bet- 
ter-than-even chance that a gen- 
eral wellhead price cut is coming 
in the U, S. Mounting inventories 
of refined products and successive 
production cutbacks in the fields 
have started to exert heavy press- 
ure on crude prices. Canadian 
producers would have to meet any 
oil cut in U. S. immediately to 


even retain its present share of | 


MANUFACTURERS OF 


STEEL CASTINGS 


In mild, low 


alloy, heat resist- 


ing, corrosion resisting steels 
and nickel alloys. 


SINTERED PRODUCTS 
Components made from metal- 


lic powders. 


TWIFLEX COUPLINGS 
Automatic clutch and flexible 


type, 


ngineering Ltd., Chesterfield, 


{supplied by mid-continent U. S 
{crude brought in at Sarnia and 
Clarkson. 
Low Tanker Rates 

| The big question then would be 
| this: Would the lower crude price 
take the competitive edge 
Middle East oi] and in turn give 
Canadian producers a bettex 
chance at the U. S. export market? 
At the moment, Middle East crude 
—benefiting from abnormally low 
ocean tanker rates—lays down at 
San Francisco some 30c-45c bbl. 
below Canadian crude. Although 
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TAPPING OF HIGH FREQUENCY FURNACE 


opened in 
England. 


is modern in every respect occupies approximately 25,000 square feet of floor space. 


Two high fr 


uenc 


IN THE FOUNDRY. 


Guelph, Ontario, 
The plant which 


induction melting furnaces are at present in operation and an arc furnace is 


being installed before the end of this year. High frequency melting permits a very close contro] of chemical 
composition of the metal and the finest quality of steels and special alloys is guaranteed. New methods 
of moulding are being successfully employed — shell moulding process applied to steel casting production 


results in very 


smoot 


surface finish and close dimensional tolerances to plus or minus 0.015”. 


Cement 


sand moulding is also extensively used, and is eminent'y suitable for castings of complex shape not only 
for general use but also for pressure castings. 


The plant laboratories, consisting of Chemical, Metallo 
modern and assure strict metallurgical control, good physica 


steel. 


raphic, Testing and X-ray 


f 


CASTINGS FOR OIL AND GAS INDUSTRIES 


2 Besides special castings made to very strict specifications of the R.C.A.F. Army and Navy, 
high quality castings for oil and gas industries are manufactured. 
Castings for oil well equipment, such as casing heads, tubing heads, header bends, elbows, 
Christmas tree components, spools, tc. are made in high-tensile low-alloy steels to meet 
strength requirements in severe service conditions. 
Oil refineries, and pipe lines require a whole range of valves and pipe joints made either 

in stainless or semi-stainless materials, capable of resisting corrosion at ambient or elevated 
temperatures. Seats for large valves are cast centrifugally in wear- and gorrosion-resisting 


laboratories, are 


properties and microstructure of the product. 


_ To ascertain the best quality of product and pressure tightness, sample castings are sub- 
jected to careful X-ray examination before starting production. If required, each casting can 
be supplied to customer with a certificate of radiographic inspection. 

_ Our machine shop is prepared to undertake rough machining. “Machine proved” castings 
give guarantee of the best quality. 
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| for 
} imports. 


Today's oil fields are dotted with these 


is ineonceivable that the glut 
of tankers competing at cutthroat | 
rates for the Middle East business 
can keep doing so for long, top 
oil experts don’t look for much of 
a comeback in tanker rates for 
another year or two. 

Meanwhile, there strong 
pressure on Washington to curb 
imports of foreign oil, Canada’s 
whole oil export picture depends 
considerably on what action is 
taken—if any—in the next few 
months, | 

So far in the U. S. it has just 
been a case of importers being 
asked voluntarily to cut pur- 
chases of foreign oil. But strong 
interests—particularly the inde- 
pendent oil producers’ association 
—are pressing harder than ever | 
stiff regulatory controls on 
Although the campaign 
is being directed chiefly against 
Middle East and South American 
crude, it is almost certain that| 
any program of higher tariffs, or} 
quota systems, ,would adversly 


Is 


| affect Canada’s export chances. 


If Washington takes an arbi-| 
trary stand on imports and re-| 
fuses to grant Canada a most fa- | 

| 


| vored nation treatment, produc- 


| This in turn would likely mean 


| 


| tively 
| (piped 


| real). 


| wanted to go after the Montreal 


| oil production over the next few 


|}east as Montreal, soon to repre- 


i like 
| 260,000 b/d 
exception of 


| could 
| 300,000 b/d by 


early 


ers would be thrown back almost 
entirely on the Canadian market. 


to extend the 
far 


decision 
pipeline as 


an early 
Interprovincial 


sent some 40% of the’-entire 
Canadian refinery market: But 
to get into this market competi- 
with Venezuelan ‘crude 
up from Portland, Me.) 
would mean a wellhead cut (to- 
day it looks like 20-30c a bbl. or 
about the extra cost it would take 
to transport the oil by a pipeline 
extension from Sarnia to Mont- 


——— 


This all adds up to a somewhat 
uncertain marketing picture. The 
uncertainty though is not one of 
possible lack of market—if we 
market there would be enough de- 
mand there to absorb al] available 
years. The uncertainty is price 
and final disposition of the oil. 


The Market Next Year 


The oil 
a dai 


market next year looks 
ly average of around 
(all in Canada with 
some 15,000 b/d to 
Wisc. area). This 

high as 290,000- 

year’s end or in 
1955 when the 35,000 b/d 
Genera] Petroleums refinery at 
| Ferndale, Wash, comes on stream. 

With an estimated: daily oil 
production potential in this coun- 

try by next summer of some 380,- 
000 bbis., a comfortable’ surplus 
| margin wil] remain to enter any 
additional market that might de- 

velop by that time. By mid-1955 
|}when the new Shell plant starts 
| operating at Anacortes, Wash., an 
| additional 50,000 b/d market will 
| be available. 
| At the moment it doesn’t look 

as if there is going to be y great 

pressure of surplus oil forcing ex- 

itension of the Interprovincial 
| pipeline to Montreal—the second 
| great line of market defense. That 
is, if—and these are two powerful 
ifs—the promised export market 
develops as expected and no great 
new oilfields like Leduc are dis- 
covered in the meantime. 

There is a good chance too of 
some worthwhile markets opening 
up for Canadian oil along the 
route of the Interprovincial] pipe- 
line extension through Michigan. 
There have been a number of en- 
| quiries from Michigan firms and 
| one or two Michigan sites are re- 
i ported to have been considered 
; (Continued on page 42) 
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leums for the year ended May 31, 
1953. Reserves of the company 
and a wholly-owned subsidiary at 
May 31, were approximately 5.5 
million bbls. including approxi- 
mately 2,350,000 bbls. of secondary 
recovery anticipated from U.S 
properties. This compared with 
reserves a year earlier of 1,081,- 
352 bbls. 

Sapphire is a participant with 
Calvan, Pacific Petroleums, Ken- 
well, etc. in 350,000 acres of 
bituminous sands at Fort McMur- 
ray, Alberta; 62 core holes total- 
ing 13,983 ft. have been drilled, 
outlining three rich. areas of 
bituminous sands. Exploration is 


KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


SSE TT gt 


; continuing. Sapphire’s 10% in- 
terest is stated conservatively to 
represent over a billion bbls, of 
oil when and as this may be re- 
covered, 

Oil production for the year 
ended May 31, 1953, was 152,598 
bbls. worth $395,587 after royal- 
ties. A profit of $77,198 before 
write-offs and taxes was realized 
with a net loss of $371,998 after 
these charges. Increased profits 
before write-offs were'realized in 
the three months ended Aug. 31, 
1953, and no dry holes were drilled 
in this quarter. 

Balance sheet at May 31, 
1953, showed $776,619 current as- 
sets including $519,357 cash 
against current liabilities of $316,- 
558. The company shows as out- 
standing $2 convert- 
ible sinking fund debentures but 


as 


as 


sil ne 
millions of 


SUBSTANTIAL 
GASOLINE 
SAVINGS 


» +++. achieved by the 


Financing, Drilling, Production Record 


$105,000 has been reacquired for 
sinking fund purposes, 


r %* 
Mercury Oils 
o 

Mercury Oils Ltd., an old-time 
Calgary independent, hus interests 
in 18 oil wells in the Turner Val- 
ley, Leduc, New Norway and 
Chancellor areas of Alberta, owns 
four naphtha wells and has roy- 
alty interest in four oil producers 
at Turner Valley and has a stake 
in a capped gas well at Chancel- 
lor. One well at New Norway is a 
duai-zone producer, from the Pop- 
lar sand and Devonian D3. 

Total revenue for the year end- 
ed Dec. 31, 1952, amounted to 
$53,772. After deducting expenses 
and depreciation, depletion and 
writing off against well costs, net 
loss for the year was $1,357. 


Wiggins 


“Dryseal” Gasholder, enable it to 
pay for itself in a short period of time. 


This Wiggins ‘'Dryseal'’ Vapor-Balancing Gasholder, located at 
a new refinery at Edmonton, Alberta, has a capacity of 200,000 
cubic feet and is 74'6” in diameter-with a height of 48’0”. It is 
coupled to 22 storage tanks with large diameter piping, to form 
a complete system, to prevent substantial losses from standing 
storage ‘breathing’ and’ in-and-out pumping and blending. 


}, 
Recent T.I.W. Wiggins Contracts in Canada 


LOCATION =» CAPACITY 


WIGGINS ‘‘DRYSEAL"’ GASHOLDER 
ft. 


200,000 cw. 
60,000 cw. 


Edmonton 
Windsor 


WIGGINS “‘DRYSEAL" LIFTER-ROOF TANKS 
54,390 Bois. 


34,000 Bb!s 


Chetham, N.B. 


Toronto 


WIGGINS LODEK FLOATING TANKS 
2— 150 ft. die 


Sermea 
x 48 ft. 


ft 


ad 
London 
Refinery Gosoline Toronto 
Conservation 
Marketing 
Terminal 


Hamilton 
Hamilten 
Sarnia 

Conservation Maitland 
and Storoge 
Conservation 
ond Storoge 


Montreal 
Showinigqan Fotis 


Homilton 
Conservation 
ond Sour Crude 


Oil Storage Edmonton 


WIGGINS GASHOLDER 


5,000 cv. ft. 
5,000 
2,500 ev, 

1,500 
40,000 
20,000 
1,500 
150,000 

250,000 


Oxygen Sterage 
Oxygen Storage 
Oxygen Storage 
Oxygen Storoge 


cu. ft, 
ft. 


Hydrogen Storage 
Nitrogen Storage 
Oxygen Storoge 

Acetylene Storoce 


Coke Oven Gas 
Storage 


20,000 Hydrogen Storoge 


All over the world, oil companies have come to realize; that profits can 
be considerably increased through the elimination of gasoline vapor losses. 
The Wiggins “Dryseal’’ Gasholder is the heart of the perfett recovery 


system. 
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DRILLING COMPANIES 


Few Holes Are ‘Dry’ For This Industry 


For 260 Drilling Rigs, $50 Million Investment 


The oil/ man may chart the, about 14%. Some expenditures | total of $217,500. Dividend of 50c 
rocks beneath his feet by all the}and revenues from operations a share was paid Dec. 1, 1953. 


ingenious methods known to 
modern geophysics, but the only 
way 
actually there is to drill. 

Canada’s drilling industry is no 
smalt part of our oil picture in 
money too. It represents an invest- 
ment of over $50 millions, 


There are about 260 drilling 


rigs in Western Canada and as of 
mid-November some 185 were 


either making hole or moving to) 


or from locations. 

The industry is below its peak 
operation, which was ih May, 
1952, when 253 rigs were operat- 
ing. There was demand for still 
more rigs then. 

The steel strike in 1952 in the 


U.S. cut supplies of tubular goods | 


which drilling requires. And, this 
year, there has been somewhat 
less interest in drilling by oil 
companies. 

The highest level of drilling 
since the all-time peak was, how- 
ever, reached in June of this year. 
Some 230 rigs wére active. 

Interest To Investors 


Drilling contrattors are of 
interest to the investor because 
they are a kind of oil company 
that usually makes operating pro- 
fit and often can pay a dividend. 

Some drilling contracting com- 
panies combine speculative appeal 


with their operating, profit-and-; 


loss outlook. They take part in- 
terest in wells in payment for 
services in drilling them. 

One of the larger drilling con- 
tractors, with a public interest 
and a record of dividend paying, 
has the major interest in a recent 
oil find near the Virden field in 
Manitoba, 

A great number of contract 
drilling companies are owned in 


the United States, which had such | 


a lead on Canada im oil explora- 
tion and development. 

A few oil companies maintain 
their own drilling rigs or have 
drilling subsidiaries. which do 
drilling only for them. Others 
have subsidiaries which do con- 
tract drilling for others as well. 
Owning its own rigs gives an oil 
company a certain flexibility, and 
perhaps saves money sometimes. 

An oil company with a rig of its 


own ean move it into the far north | 


in the falt and leave it there all 
winter to have it ready for drilling 
in the spring. 
More Competitive Bidding 
When less work is available for 


he can find out if oil is| 


other than contracting may be 
| involved. 


| profits is a relatively high degree 


lof risk. Wells may be drilled on | 


a “turn-key basis” guaranteeing 
satisfactory completion. 

Small drilling contractors go 
out of business from time to time 
lor are absorbed by others. Their 
| equipment is expensive—a typical 
|rotary drilling rig may cost $300,- 
| 000 today—and they must keep it 
active to make it pay. Also, they 


run risks of having costs exceed | 


their expectations. 

One disaster that can befall 
them is to drop their drilling tools 
down the hole. It can take days to 
retrieve them, by “fishing” as the 
oi] workers term it. 

A’ well that would ordinarily 
cost $75,000 to drill in Leduc field 
sometimes costs $175,000 because 
| of unforséen difficulties. 

The*contractor ordinarily does 
not bear the risk of “lost circula- 
tion,” one of the most frequent 
runners-up of costs. When this 
mishap occurs, the drilling “mud” 
which is pumped down through 
the drill pipe: to carry up the 
rock removed by the bit, does not 
come up. It gets lost in porous 
rock in the side of the hole. The oil 
exploration company with whom 
the driller has contracted incurs 
this loss (which can be serious for 
a small independent of limited 
assets). 

Common arrangement between 
the contractor and owners of the 
well is a per-foot charge for drill- 
ing. Often this charge applies 
only till the “pay zone” where 
the petroleum is found is reached. 

Then, a per day charge may 
apply. 

Drilling companies are very ac- 
tive industrywise through their 
Canadian Association of Oilwell 
Drilling Contractors. The associa- 
‘tion covers about 80% of all drill- 
ing rigs in Canada. Seeking favor- 
able legislation and promoting 
safety are its chief activities. 

Forty-one drilling firms belong. 
Twenty-eight associate members 

include contractors servicing 
wells—cementing, perforating, etc. 
—and supply houses. 

Principal Companies 

Here are some drilling contract- 
ing firms in which stock is held 
| by the public in Canada or which 
jare subsidiaries of companies in 

which public interest is‘held. 


drilling contractors, bidding for | 


jobs has become more competitive. 


An idea of the kind of profit | 


available to some operators at 
least is given by the results of one 
company for its last fiscal year. 
On gross revenue from drill con- 
tracts of $2,462,485, it had net 
profit after depreciation but be- 
fore income tax of $356,015, or 


| Mclvor Drilling 

MclIvor Drilling Co. had a net 
profit before income tax of $356,- 
015 in year ended Feb. 28, 1953. 
Gross revenue from drilling con- 
tracts was $2,462,485. 

Dividends paid last fiscal year 
amounted to $1.50 a share or a 


Unifiin’,. rue on 


INTEGRAL FINNED TUBE _ ¢ 


The function of finned tubing is to transfer heat. Any 
bonded or mechanical joint between tube and fins 


must necessarily be an obstacle to free heat flow. Of 
ail the types of fin-tube now being manufactured, 


aos 


UNIFIN is the only one completely free from this 


shortcoming. 


In the case of UNIFIN, the fins are extruded from the 
actual metal of the tube wall. There is ne jointing or 
bending of apy kind ... The fins and the tube are one! 


This unique construction assures maximum possible 
heat transfer; minimum air friction loss; and no 
possibility of the fins loosening through age, vibration, 


heat, or fabrication into unusual shapes. 


Unifin Engineers will be glad to give you complete 
information on the types of tubing available and its 


characteristics. 


Unifin Tu 


LONDON, CANADA 


* Patented in Canada and patents pending, 


«% 
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A factor in drilling contracting | 


' Company has 10% interest*in 
| development of 320 acres in the} 
Roselea-Virden area of Manitoba. 
Four light oil wells and one dry 
hole have been completed. Mclvor 
will provide two thirds of costs for 
one third interest for development 
with Souris Valley of an adjoining 
half section. 

Company operates nine drilling 
rigs. 


Parker Drilling 


Net earnings for the period May 
7, 1952 to April 30, 1953, were 
$279,965 after provision for depre- 
| ciation of equipment and taxes on 
|income, or the equivalent of ap- 
proximately 90c for each out- 
|standing share. Dividends paid 
| were 50c a share or a total of 
| $155,002, leaving an earned sur- 
plus of $124,963. 
| Working capital at the end of 
the period was $848,178. 

Company paid $307,082 cash for 
new capital equipment during the 
year. 

It operates 10 drilling rigs. 


it with considerable revenue from 
contract drilling. revenue 
from contract drilling for Merrill 


|in the year ended June 30, 1953, 
| was $911,834 before depreciation 


and administrative expense, Cas- 
cade operates nine drilling rigs. 


Other Companies 


Commonwealth Drilling Co. 
owns 22 drilling rigs and two 
service rigs. More than half the 
stock is held by Commonwealth 
Petroleums Ltd. 

Double-A Drilling — Trans-Era 
Oils owns 50% interest in Double- 
A Drilling Co. of Calgary, which 
operates three drilling rigs. 
(Trans -Era’s Kansas subsidiary 
has a 10-rig contract drilling divi- 
sion.) 

McIntyre & Webster Drilling Co. 
does drilling contracting and dril- 
ling for British Empire Oil Co. 
(which owns it one third) and 
British Empire’s associates, Com- 
pany had a net profit of $107,583 
in year ended March 31, 1952. 

Young Drilling Co. is a wholly- 
owned subsidiary of Calmont Oils. 
It operates two rigs. 

Oil Producers Ltd., engaged in 


‘drilling and servicing wells, is 


General Pete. 


General Petroleums combines | 
‘oil exploration and development 
and investment in producing wells 
with a contract drilling business. 
It is one of Canada’s largest drill- 
ing operators, with 14 drilling rigs 
'as well as a large fleet of trucks, 
autos, a bulldozer and a couple of 
mobile camps for crews. 


Merrill Pete. | 


Cascade Drilling Co. was 
merged with two oil companies 
last year to form Merrill Petro- 
leums. It is now a wholly owned 
subsidiary of Merrill, and provides 


controlled hy Excelsior Refineries 
Ltd. ’ 

Tri-Province Drilling Co. is 
wholly owned by Britalta Petro- 
leum# Ltd. It operates four rigs. 

National Petroleum Corp., oil 
producing and development com- 
pany also owns and operates three 
drilling rigs. 

Comet Drilling Ltd. owns three 
rotary drilling rigs and other 
drilling equipment. 

Devon Drilling Co. Ltd., owned 
by Ponder Oils, operates three 
rigs. 

Hawke Drilling Co. is wholly 
owned by Canadian Devonian 
Petroleums Ltd. and operates | 
three drilling rigs. 


Why Oil Spotlight 
Swings To Markets 


(Continued from page 41) 

| for building a new refinery to op: 
erate on Canadian crude. 

| Meanwhile there is always the 
possibility of a market opening 
up in California. Although a sur- | 
plus oil condition appears build- 
ing up there at the moment all 
long-term trends indicate a stead- 
ily increasing dependence on im- 
ports. Once Middle East oil—for 
one reason or another—was rend- 
ered noncompetitive in_ this 
market, Alberta oii would pe the 
| logical supply source. There might 
even be a limited market there 
for our sweetest crude even under 
today’s adverse marketing condi- 
tions, 

Finally—and best of all—Can- 
ada itself provides one of the fast- 
est-growing markets in the world 
It hag been expanding at the rate 
of some 10% a year with stil] no 
signs of leveling off. 

But it has been only through 
the magic of pipelines that Cana- 
dian oi] men have been able to 
overcome the accident of geogra- 
phy which places oil fields far re- 
moved from large-scale markets. 
It is only through relatively low 
well-head prices and transporta- 
tion costs that remote oil can be 
brought into competitive range 
in large markets and it is only 
through large movements of oil 
through these linés that this low 
cost structure can be maintained 
and sufficient incentive still pro-; 
vided to drill more wells and ex- 
plore for more oil, 

Boost East-West Line? 

There is no doubt that the In- 
terprovincial , pipeline planners 
would have built a bigger capa- | 


city line at the outset had the a Major section of the fast-grow- | 


extent of oil developments in the 
West been guessed and sufficient 


steel for pipe been available. Even | 


with: the current expansion pro- 
gram this year of “looped” lines 
and extra pumping stations, it is 
obvious that before long the Ed-| 
monton-Superior mainline sec-\ 
tion will again be pushed to 
capacity. 

Further expansion in looped 
line and pumping stations could 
bring total movement out of Ed- 
monton to 200,000-210,000 b/d— 
out of Superior some 100,000- 
110,000 b/d. But after that any 
important further boost in expan- 
sion will mean pipeliné looping 
to an eXtent approximating a 
parallel line all the way from Ed- 
monton to Superior. 

The experience with many of 
the main pipeline projects in the 
world is that they were made of 
too small diameter pipe. The 
larger the diameter, the lower 
the unit cost of operation. The 
carrying capacity of a line varies 
as the square of its diameter. A 
32-in. line, for example, can de- 
liver four times as much as a 16- | 
in. line of equal length and 16 
times as much as an 8-in. line. 

When planners of the Trans 
Mountain line decided on dia- 
meter they wanted to make sure | 
they would not build “too small.” | 
Thus, in constructing a line of 30- 
inch diameter, y provided a) 
carrying system that could move! 
a peak capacity of 300,000 b/d— 
far in excess of any near term| 
market. In planning the 635-mile 
extension fo the Interprovincial | 
system, oilmen provided gener- 
ously for the future. 

Completion this month of this 
$85 million extension not only 


brings additional potential mark- 
ets within economic range of 
western oil but also removes 
most of the disrupting seasonal 
pattern out of the industry. 

Formerly, eastward movement 
of oil out of Superior by tanker 
was cut off at the close of the 
navigation season (four or five 
months), The extension now per- 
mits regular transportation sched- 
ules closely in line with market 
demand. It also does away with} 
necessity of building and main- 
taining extensive storage facili- | 
ties at pipeline terminal points | 
and refinery sites. 

The pipeline extension is pres- | 
ently being water tested and it is 
expected to have first western oil 
flowing through it early in De-| 
cember, With extension, the 
line constitutes the longest crude 
oil line in the world (1,762 miles), 
Although the additional link was 
built» of 30-inch diameter pipe 
and provides for an ultimate capa- 
city of 300,000 b/d it is proposed 
that in the first stage it will op- 
erate at around 85,000 b/d rate.| 
This throughput can be increased | 
in an orderly stepwise manner as| 
markets develop. 

To sustain operation of the ex- 
tension at its initia] throughout 
rate, and to meet increased oil re- 
quirements in the Superior area, 
Interprovincial has also had to! 
boost capacity of sections of its 
main line. Some 135 miles of for- 
mer 16 in. diameter line in the| 
Regina-Gretna section has been | 
looped with 24 in. pipe.and capa- 
city of certain pumping stations 
hag been increased. 

An Underground Network 

The pipeline extension will tap | 


ing Ontario oil market; will bring. 
within range a peak refining 
capacity of 120,000-130,000 b/d. 
Over 100,000 b/d of this capa- 
city is represented by three re- 
fineries in Sarnia. Construction 
of two products pipelines from re- 
fineries at Sarnia to Montreal— 
one by Imperial Oil, the other, a 


| combined project*by Sun Oil and 


Canadian Oil Cos. — provides a 
low-cost, year-round transporta- 
tion system throughout Ontario 
to Toronto, 

The 718-mile, $92 million Trans 
Mountain oil pipeline from Ed- 
monton to Vancouver started op- 
erating toward the end of Octo- 
ber. It is currently moving some 
22,000 b/d through the line. But 
this will be gradually stepped up 
to some 45,000 b/d when addi- 
tional refinery expansion now 
under way in B. C. is completed. 
When the new refinery of Gen- 
eral Petroleums at Ferndale, 
Wash., comes on stream toward 
the end of 1954, throughput will 
likely bé stepped up a further 
25,000-35,000 b/d. 

In announcing a short 24-inch 
pipeline extension south from the 
main line into Washington state, 
Trans Mountain officials gave 
notice that they will not only 
bring oil right to the door of the 
Ferndale refinery but will pro- 
vide the first step in what could 
be a southern pipeline march into 
the U. S. Pacific Northwest. Whe- 
ther the line ultimately proceeds 
southward to Seattle, Portland, 
Ore., and maybe northern Cali- 
fornia, will depend a great deal 
on how these markets develop, 
foreign competition and rate of in- 
crease in Canadian crude oi] re- 
serves. 
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Across the Tigris... 


iRAQ— Work in progress 
6” ine approach- 
tng the Tigris River 


OF across 
Jumping Pound 
Creek... 


x 


ALBERTA— Work fn 
progress, at the Jumping 
Pound Creek crossing, on 
pipeline to Calgary. 


The Linepipe is Stewarts and Lloyds 


Distributed in Canada by Crane, the "S and L” 
line includes casing 16” O.D. down to 4%” 
O.D., and seamless linepipe 16” atid smaller. All 
material is furnished to A.P.1. specifications and 
thoroughly protected for shipment, 


In Western Canada as in so many other and older 
famous oil fields of the world, Stewarts and 
Lloyds Steel Tubing has proved the dependable 
selection—for use in drilling, bulk storage at the 
well, and for the movement of oil by pipeline. 

For complete information, contact your nearest Crane Branch. 


CRANE LIMITED: Generel Office: 1170 Beaver Hell Squore, Montreal ¢ 18 Branches across Canada 


' € m A N EF VALVES ¢ FITTINGS * PIPING * PLUMBING « HEATING 


Netion-Wide Service Through Branches, Wholesalers and Plumbing and Heating Contractors 
13-5240C8 . 


British Empire Gil 
Company Limited 


4 


309-7th Avenue THest 


Alberta 





Oil Firms 
Progress 


Reports 


Pacific Petroleums 
The outlook now appears very 


bright for Pacific Petroleums real- 
izing in an important way on the 


substantial gas reserves establish- 
ed by the company and its associ- | 


ates in the Peace River country. 
All the necessary consents have | 
been secured in Canada for con- 
struction of the Westcoast Trans- 
mission line to export gas from} 
this area to the Canadian-U.S. 
west coast and only the final FPC 
consent in the U.S. remains to be 
secured, 


At Sarnia: Canada’s Newest—And Tallest—Cat Cracker 
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As a result of the efforts of| : 


Pacific Petroleums and its associ- 


ates (Canadian Atlantic Oil, Peace | 
)}, wet gas} 


River Natural Gas, etc. 


reserves exceeding 1% trillion cu.| & 


ft. had been established by May, | 
in the Fort St. John sector | 
and these have since been 


1953, 
in B.C., 
extended by further drilling. 


Pacific Petroleums has a sub-/| 2 
Westcoast | #77. 


interest in 
Tentative fin- 


stantial 
Transmission Co, 


ancing (subject to FPC approval) | 
is stated to be $58 million 4% | 


bonds to Prudential Life Insur- 
ance, New York Life Insurance 
and Northwestern utual; 25 | 
million bank loan 3-342% secured 
by first mortgage bonds, $18 mil- 


i 





f 


lion preferred stock to be sold in} © 
Canada through Wood Gundy & | 


Co. and Nesbitt Thomson & Co. 
and in the U.S. by a syndicate 


headed by Eastman Dillon & Co. | 
(preferred would carry a bonus} 


of one common share); $10 mil- 


lions in common stock, committed | 
to Pacific Petroleums and other | 


sponsoring companies. 
While the company is majoring 
on gas right now, 


an average interest of approx- 
imately 28% in 
Redwater area completed in 1949- 
50. Other productive oil interests 
are held at Excelsior, St. Albert, 
Leduc and Erskine. 

Pacific has substantial other gas 


interests in the Peace River be- | 


sides reserves in the St. John area. 
And on 350,000 acres in the Fort 
MeMurray (Athabasca country) of 
Northern Alberta, drilling has 
shown over 1,750 million bbls. of 
oil in the 3% of this bituminous 
sands area drilled so far. 

Net income from wells in the 


year ended Feb. 28, 1953, amount- | 


ed to $723,839 and drilling credits 
amounted to $820,082. After all ex- 
penses including over $600,000 
written off for unproductive dev- 
elopment and depletion, a net loss 
of $7,402 was reported, Working 
capital amounted to $2.1 millions 
at the beginning of the year, 


Dome Exploration 


Dome Exploration (Western) at 
March 31, 1953, held varying in- 
terests in 44 producing oil wells 
and three potentially productive 
gas wells for a net interest of 23.91 
wells. Company reported crude 
production in 1952 of $1,184,021 
and after writing off $375,988 for 
exploration costs, dry holes, lease | 
abandonments, etc., and $301,723 
for depreciation, depletion. and 
amortization, there was a net loss 
of $179,272. 

i Feature of 1953 was the great 
extension of oil lands with in- 
terests held in 1,286,206 acres at 


March 31, 1953, reflecting addition | 


of more than a million gross acres 
from the beginning of 1952. New 
acreage holdings include ground 
in Northeastern B.C., 
Saskatchewan and Manitoba. 
Increased development activity | 
has been a feature of the Drum- 
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Pacific Petro- | 
leums has substantial interests in | 
oil wells with its major holding | 


Alberta, | 
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Heart of Sun Oil Co.’s new 15,000 b/d oil refinery at Sarnia 


‘week. This is the combination 


topping and Houdriflow catalytic cracking unit showing 


72 wells in the} 


heller region recently where the 
company has considerable acreage 
as well as some production. 

A 25% interest will be held in a 


quarter sections in association 
with Canadian Decalta, Bay Pet- 
roleum Corp., and West Canadian 
Petroleum. A 25% interest is also 
held in a wildcat well to be drilled 
in the Cooking Lake district on a 
Canadian Superior farmout. 

Balance sheet as at Dec. 31, 
1952, showed $1,612,934 current 
assets as against $355,695 current 
liabilities. There were $4,432,000 
of 4% notes due Feb. 1, 1963, also 
outstanding, and two million com- 
mon shares, 


Canada Southern | 


Canada Southern Oils and Ro- 
yalite Oil Co. completed their 
100th development well in the 
Coleville heavy crude field in the 
early part of 1953 and the interest 
of Canada Southern in heavy 
cryde production from this south- 
western part of Saskatchewan was 
also-enhanced by successful drill- 
ing by Trans Empire on lands 
farmed out by the company in the | 
| Buffalo Coulee section. 


While chief interest centres 4 


the heavy crude developments in 
and around the Coleville area, 
Canada Southern has also been in- 
terested in a wide range of oii 
and gas exploratory and develop- 
ment projects elsewhere both 
through its own activities and 


work by others on Canada South- |, 


ern (Albercan) lands. 

A wholly owned subsidiary in 
jthe U.S., Canada Southern Oils 
Inc., has rated a two-mile exten- 


sion of the Big Muddy field in| 


Sas j 
si ; 
“. S3a-vig- 


PRODUCTION 


540) 
TESTING 


eproposed well in the Rimbey area | 
of Alberta to be put down on two} 


| Converse County, Wyoming. This 
success was on a 200-acre tract 
|while another subsidiary holds 
240 acres in the immediate vic- 
inity of the well, 

A well drilled jointly with Pan 

| Western Oils found about 6 ft. of 
| pay zone in the Basal quartz at 
Whitemud, Alberta, the latter part 
of 1953. At Dewar, Saskatchewan, 
a well showed an initial potential 
of 5 million cu, ft. of gas a day. 
| In the Cook Lake area of Sas- 
katchewan, a wildcat well has 
proved capable of producing 10 
bbls. of oil a. day on an 81,120-acre 
farmout from New Superior and 
associates drilled by Canada 
Southern for a 50% interest. 

Canada Southern-did not set up 
a profit and loss account in 1952, 
its operations being treated as still 

in the development phase. Balance 
sheet as at Dec. 31, 1952, showed 
$5,709,957 current assets as against 
$1,878,115 current liabilities. There 
were $8,201,000 of convertible de- 
bentures outstanding. Bulk of 
these debentures were retired in 

1953 through conversion into 
shares with 4,645,430 shares issued 
in October, 1953. 


Petrol Oil & Gas 


Petrol Oi] & Gas at last report 
had interests in 16 producing oil 
wells and 44 gas wells in Ontario 
and Alberta plus acreage interests 
in these provinces and Saskat- 
chewan. 

From its early days, the com 
pany has a 100% interest in 40 
gas wells near Brantford, Ontario. 
| Later interests include 3% stake 
| in five oil wells at Redwater, 20% 

in three at Caprona, a 17% share 
in six Oil wells at Camrose, 20% 
in two wells at Armena. 

Production and royalty revenue 
| grossed $33,905 in 1952 and there 
was a net profit of $1,456 after all 

| charges. Working capital amount- 
|} ed to $234,713 at the beginning of 
| the year. 


North Canadian 


During 1953, North Canadian 
| Oils acquired all the shares of 
| North Western Pulp & Power Co. 

and Bryan Mountain Coal Co. 
from New Pacific Coal & Oils and 


assumed an account receivable | 
owing by Bryan Mountain Coal | 


Co, of $350,342 for a consideration 
of the issue to New Pacific of a 
million North Canadian shares. 
Some 18 producing oil wells 
have been completed by the team 
| of North Canadian Oils and West- 


ern Homestead in the Armena | 


area with North Canadian holding 
a 50% interest. Including produc- 
tion from five Dina field wells, 
crude output, less royalties, 
amounted to $300,259 in the year 
ended Nov. 30, 1952, the latest re- 
| ported. After operating expenses 
| and $141,031 of write-offs, there 
| was a net loss of $11,326. Balance 
sheet as at Nov. 30, 1952, showed 
| $283, 366 current assets including 
$140,323 cash as against current 
liabilities of $22,158. 

The company’s president has 
| estimated that granted an exten- 
lsion of markets, the company 
| could achieve an oil output in the 
| neighborhood of $500,000 a year. 


Cdn. Pipe Lines 


Canadian Pipe Lines Producers | 
has completed 13 oil producers 
on its acreage in the Virden area | 
of Manitoba. Production from | 
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what is believed to be the tallest petroleum fractionating 
tower in Canada. This — Sarnia’s third refinery — will boost 
total refining capacity in the area to some 110,000 b/d. 


| pipe line to the West Coast. Land 

spread includes 23,907 acres of 
leases and 2,560,000 acres of 
reservations. A 30% interest is 
also held in three capped gas 
wells of the Pacific Petroleums 
group in’ the Sunrise area of 
British Columbia. 


Cash position of the company | 


was recently increased by about 
$300,000 from the sale of stock 
at $1.40 a share in October of this 
year. A total of 2,975,000 shares 
are now outstanding, out of 3.5 
million shares authorized. 


| 
. 
Ponder Oils | 

Ponder Oils shares in the pro- | 
duction from 35 oil wells in the| 
Leduc, Coutts-Red Coulee and/ 
Bonnie Glen fields of Alberta and | 
in Montana and Texas. The com- | 
pany’s oil income is estimated at | 
around $120,000 per quarter while 
a wholly owned drilling subsidi- | 
ary should earn about $30,000 a 
quarter, according to a company 
statement. Working capital .was 
$370,000 at the end of August, 
1953. 

In Montana Ponder has a half 
interest in two leases totaling 
about 1,000 acres. Four producing 
wells have been completed on one 
tract and drilling is under way on 
both. On a further 80 acres in 
which the company has 60% in- 
terest, one successful well has 
been brought in. Two wells are 
producing on Jands in Texas in 
which the company’s interest is | 
50% and a deep test is being par- 
ticipated in. 

With Rio-Prado Consolidated the 
company has five wells on a 320- 
acre lease in the Coutts-Red 
Coulee area of Alberta just north 
of the Montana border. The wells 
produce a total of about 100 bbis 
per day. Three lotations remain 
to be drilled. Ponder is also shar- 
ing to the extent of 672% in ex- 
ploring 350,000 acres in the oil} 
sands area of Northern Alberta, | 
and plans to share in the develop- 
ment of natural gas reserves in 
that province. 

Outstanding capital includes 
$1,497,000 cofivertible 5% debe.- 
tures due 1965 and 1,978,380 shares 
of common stock, 


Chamberlain Oil 


Discoverer of the South Ed- 
monton light oil field, Chamber- 
lain Oil & Gas now has four pro- 
ducing wells in the area. In addi- 
tion one driller was capped as a 


| potential gas well and one was a 


dry hole. Oil reserves have been 
estimated at 600,000 bbls. 

Natural gas was found by a 
company well in the Bindloss 
district. Potential of the well 
from the productive Bow Island 
sand was rated at 10 million cu. 
ft. daily. A second venture is 
under way, three miles southwest 
of the discovery. Other wells in 
which Chamberlain participated 
in the Buffalo and Oberlin-Stett- 
ler areas were abandoned, and 
drilling has been suspended at a 
wildcat at Clearwater River. 

The comparty also has acreage 
holdings at Baxter Lake, Grande 
Prairie, Chauvin and Erskine, all 
in Alberta. 
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 Wilrich’ Pete. 
Larger allowables arising from 
| completion of pipeline projects 
| are expected to be reflected 
| favorably in revenue of Wilrich 


these is running about 400-500 | Petroleums, President G. A. Rich- 
bbls. daily. In addition a stake | ardson said in the 1953 annual re- 


is held in 11 oil wells in Armena 
and Leduc light oil fields and in | 
two heavy crude wells 
Chauvin. 


The company’s largest land 


| Port. 
There was gross oil revenue of 


at | $91,211 and a total revenue of 


| $143, 694, but after all expenses a 
| net loss of $36,876 was shown the 


holdings are situated in North- | most recent year. 


eastern British 
ent to the pro 
r 


oluimbia ‘adjac- 
ed natural gas was mainly in the Ljoydminster 


Activity in the’! “fiscal year 


and Maidstone aréas and number 
of wells in which a direct interest 
is held increased from 88 to 127. | 
In the Poplar field, Montana, one 
currently pumping 150 
bbls. a day, a second is swabbing 
30 bbls. a day and a third was 
recently drilling in the Charles 
formation. 

Excelsior Refineries, 
low Drilling Co. and other com- | 
panies in which Wilrich is inter- | 
ested are stated to have operated 
successfully in the period ended 
May 31, 1953. 


well is 


GOOD TEAR 


POWER HOUSE 


ANOTHER 


BOILER 


GOODFYEAR 


Red Wil-} 
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oil and gas industry 


Throughout the important oil and natural gas centres of 


“Oil Bank” offer exceptional 


Alberta, branches of Canada’s 


services geared to the special needs of the industry. 


At Calgary, an Oil and Gas Department, manned by a group 
of experienced ‘‘oil-bankers”, facilitates and coordinates the 


special banking services required by oil and gas men. 


If you would like a free booklet describing our unique Special 
Bidlletin Service, with bulletin titles and other useful informa- 
tion, write to Mr. A. D. Insley, Manager, Oil and Gas Dept., 


102 — 8th Avenue, Calgary. 


THE ROYAL BANK OF CANADA 


Canada’s "Oil Bank” 
ASSETS EXCEED $2,675,000,000 
MORE THAN 780 BRANCHES AT HOME AND ABROAD 


FH Boiler on ground floor 


An important part of the expansion program of the 
Goodyear Tire & Rubber Co. of Canada Ltd., at their 
New Foronto Plant, is the installation of another 
Babcock Boiler to meet increasing steam require- 


ments. 


The new type “FH” Boiler has a designed capacity 
of 100,000 Ibs./hr. at 715 lbs. P.S.L., superheated to 
750°F. and is fitted with a Tubular Air Heater. 


The Boiler is supplied with fuel from 2 Babcock 
Type “E” Pulverizers (illustrated in lower circle) 


and has 2 


Babcock ““Y” Jet Oil Burners fitted for 
use in case of fuel scarcity or where economy dictates. 


Two TypeE “ 
Putiverizers 


in basement. 


; 
STEAM FOR PROCESS °* STEAM FOR POWER 


BABCOCK-WILCOX AND GOLDIE-MeCULLOGH LIMITED, GALT, ONTARIO 


> 


MONTREAL - TORONTO - CALGARY - VANCOUVER 


| 





ON MARKET DOORSTEP 


The Oil Play — And Pay —In The East 


Oilmen Probing From Ontario To Newfoundland 


EKastern Canada provides the 
largest market for the products of 
Canada’s petroleum industry. But 
of course from a crude oil and 


| with an initial daily open flow of,ly in the Gaspe Peninsula, 
|some three million cu. ft. | but the total is quite small. 

| Union did drill four additional} Gaspe Oil Ventures Ltd., with 
| producers in its Mosald field dur-| its subsidiary and associated com- 


,for sale of N.B. Oilfields’ assets 
to Stanwood Oil Corp. of Penn- 
sylvania were underway. Stan- 
|} wood was said to be planning 


natural gas production standpoint, | ing the year. The company now panies, has been drilling in the | Substantial expenditures on oil 


the area ranks. below the West. 

Last year in Ontario, natural 
gas output of about 7.9 billion 
cu. ft. was equal to only 10% of 
the national total, while crude oil 
production at 192,000 bbl. amount. 
ed to a tiny 0.3% of the total for 


Canada. None of the other eastern 


provinces except New Brunswick 
are included in the production pic- 
ture. 

Despite this and the fact that the 
proportion of dry holes is a lot} 
higher in Eastern than in West-| 
ern Canada, exploration aimed at 
discovering new. gas and oil fields | 
continues from Ontario to New 
foundland. 

This year, the tempo appears to 
heve speeded up. In Ontario, it ig 
predicted, expenditures on ex- 
ploration should hit around the 
$2.5 million-mark in 1953, 25% 
higher than 1952, Next year, they 
may increase again to $3.5 millions 
or so. 

A number of factors are helping 
encourage exploration in Eastern 
Canada, besides, of course, the 
likely looking gelogical formations 
which occur in some places. 

For one’ thing, the sedimentary 
strata that are potential sources 
of oil are found nearer the sur- 
face in Ontario than in most of 


the West. The strata are thinner. | 


While this indicates that pools 


are not likely to be as thick, it/| 
also means that drilling costs are/ 


lower. 

In Haldimand County, for in- 
stance, $3,000 to $5,000 will drill 
a well, while in Lambton County 
it costs around $15,000 to $20,000. 
Contrast this with the $30,000 to 
$75,000 many Western wells run. 

Another point is that because 
the oil is closer to the market, 
the price is higher, Where West- 
ern Canada producers might re- 
ceive about $2.60 a barrel, pro- 
ducers in Ontario would probably 
get 40c a barrel or so more. 

Survey Werk 

Leasing of land, survey work 
and exploratory drilling are ail 
reported higher this year in Ont- 
ario, as companies attempt to add 
to the province’s list of about 
4,000 producing natural gas wells 
and 1,500 oil wells. 

Calvan Consolidated Oil & Gas 


and its associates, for instance, | 


| 


recently granted a 120,000-acre 
farmout in Western Ontario to a 
major oil company. The latter will 
carry outa three-year program to 
earn a 50% interest in the lands 
and Calvan’s residual interest will 
total some 30,240 acres. 

Calvan has carried out a grav- 
ity meter survey on other Ontario 
holdings and is considering ,drill- 
ing a well. It holds mineral rights 


on a total of 115,222 gross acres in | 


the province (65,738 net acres). 
Union Gas C6. of Canada, whish 


|has 10 producing gas fields with|Gaspe for some years now. Vari- 
\some 318 producing wells and,| ous ‘showings have been turned 
(while purchased gas provides/ up, and seepages have been noted 


most of the company's require-|in a few parts, but the company | 


|ments, about a fifth is furnished | has yet to come up with any com- 
| by its own wells. mercial production. 
Imperial Activity Property holdings of Gaspe Oil 
‘ 
| Imperial Oil, of course, has a/ Ventures, direct or through its 
substantial stake in Ontario’s oi] | subsidiary 
|and gas production. It has a pro-|leums Ltd. include a 100% in- 
ducing oil and gas field at Becher, | terest in 8,469 acres on Galt anti- 
a gas field at Kimball and a gas/| cline, 17,698 acres on Galt Brook 
eld near Corunna, all in the| Dome and 2, acres on Terrace 
field Cc ll in the| Do d 2,482 T 
southwestern part of the pro-/ structure; a 40% interest in 54,- 
vince. | 000 acres on Bald Mountain anti- 
Imperial has drilled a great)cline; and a 25% interest in 10,- 
number of exploratory wells in| 382 acres on Tar Point anticline. 
|Ontario in recent years, This/ Drilling operations have been 
year, the company is reported to| under way on five oil wells loc- 
ave drilled-in the counties bor-| ated on four different structures. 
dering on Lake Huron, north of} at present, oil and gas produc- 
Goderich. It also has a ‘Survey! tion in the Maritimes is con- 
crew in the Bruce Peninsula. fined to one company — New 
| Various other companies are | Brunswick Oilfields Ltd. This firm 
engaged = the search for oil and | draws its natural gag and crude 
gas in Ontario, Consolidated West oil supplies from the Stony Creek 
Petroleums has reported addi-/fe1q° near Moncton, and also 
tional success in its drilling for; hojds a 99-year renewable léase 
gas in Lake Erie. . : on gas and petroleum rights cov- 
Most of Ontario's production | ring 10,000 sq. miles in New 
comes from Lambton, Kent and prunswick. 
Elgin counties. But Essex, Huron Producti f Stiny Clik 
and Bruce counties are attracting h i. — “a sen 1 y , Me ; 
more attention this year and-the eae ropping eo 1982 
discovery near Watford has at- reaper: Hy theyre Cr oe ee 
tracted a considerable amount of and 14.700 bbl. of oll, compared 


een “ with 261,579 M.C.F. and 15,550 
Quebec, Maritimes bbl. the previous year. Since 
Quebec doesn’t figure at all in| 1945, all the company’s available 


Canada’s ‘current oil and gas pic-| drilling equipment has been used 
ture as a producer. .There is some|in the search for gas, but with 


|exploration work under way in| little success so far. “ie 
'the province, concentrated main-! Earlier this year, negotiations 





| 
Merrill Pete. 


and interests are also held in three 
wells at Turner Valley. 


| The annual report of Merrill} A net loss of $9,040 was record- 


Petroleums for the 1952-53 fiscal}ed in the year ended May 31, 
year shows the company with the | 1952, but the full advantage of 
equivalent of 11 net producing oil| Leduc production was only being 
wells reflecting participations in| realized in the last two months of 
some 25 wells. Oil reserves of 3.3| that period. Working capital was 
million bbls. were equivalent to | $122,8884. 
about 1,2 bbls. per share. Model has been the subject of 
A net profit of $133,364 for the a fight for control and there has 
fiscal year with not quite 5c aj been little reported in the way of 
share. On July 30, 1953, the com-|development activity this past 


pany had interests in over 5 mil-| year, The company’s shares were | 


lion gross acres in Canada and the | restored to listing on the Toronto 
United States representing a net | Stock Exchange after trading was 
interest of 699,287 acres. suspended for a time when a To- 

Net income from contract drill-|ronto transfer agency was not 


|ing before provision for deprecia-| maintained as required by To- 

tion and administrative expense | ronto Stock Exchange bylaws. 

|}amounted to $911,834 in the re! The company is expected to 
m 


ended June 30, 1953. erge with Canadian Oil Pipe- 
Nine rigs are now in operation. | lines and Mitmor, 


Net working capital amounted . 
to $2,425,000 at June 30, 1953. Home Oil Co. 
With higher production levels 


Merrill has been one of the 
more fortunate seekers after oil 


sells about 9 billion cu. ft. of na-|in 1953. With Socony and Sea-| prevailing in Alberta in the latter 
tural gas annually in southwest-| board, Merril] was in on the im- | half of 1953, Home Oi! Co, stands 


ern Ontario, is another active 
operator, It has expanded its 
drilling efforts this year in a pro- 
gram aimed at finding new sour- 
ces of local supply. 

This trend was already evident 
during Wnion’s 1952-53 fiscal year, 
when. the company confined its 
efforts almost entirely to drilling 
in new areas on a purely explora- 
tory basis, Of 15 wells put down, 
only one proved productive; after 
the close of the fiscal year, how- 
ever, a well in a new area of 


Lambton County was brought in 


Oil Exploration 


and 


Development 


CENTRAL EXPLORERS 


| ond strike was made by the same | 1952 oil output of 1,530,673 net 


| group in the same area 6% miles | bbls. Production of 792,401 bbls. 


portant Pembina discovery. A sec-|@ good chance of exceeding its 


‘from the first, Merrill is par- | of crude was reported for the first 
ticipating in a 12-well program in) half of this year. 

‘the Hamilton Lake ‘area, is| To permit.a concentration of 
|partnered with Calvan in drilling | effort on building up oil reserves, 
|at Homeglen,- and shares a new/ dividends were discontinued early 
oil strike at Sylvan Lake. in 1953. Net reeoverable reserves 


has been estimated at Feb. 1, 1953, 
. at 24,600,000 bbls. of whicii 12 mil- 

Model Oils 
| Interests ranging from 50% to 


lion bbis. were represented by 
| 75% are held by Model Oils in 11 


Home's ownership of all the out- 
standing shares of Highland 
producing wells in the Leduc area id 
Sheil laslinierttnoieheplanabeeatet ics ___._. | holds. , 


Leaseholds and Riverside Lease- 
Oilwell Operators, which is the 
operating and exploration com- 
pany for both Home Oil and 
Federated Petroleums (75-25 ra- 
tio) has enjoyed success in dev- 
elopment of oil gesources in 1953 
in the Erskine area of Alberta 
where four successful oj] wells 
and one gas well have been com- 
pleted. Oilwell Operators holds 
seven, quarters in this section but 
one stepout venture didn't find 
oil in the D3 and was capped as a 
Lower Cretaceous gas well. 

Net profit in 1952 at $605,967 or 
27 cents a share was not quite half 
that of the previous year refiect- 
ing increased write-offs and a 

‘| slightly lower dollar gross income. 
In securing ownership of High- 
land Leaseholds and Riverside 
Leaseholds, Home assumed $5 mil- 
lions of funded indebtedness of 


these companies which is, how-. 


’ ever, not a direct Home obliga- 
tion. 


Pan Western 


Pan Western Oils is to take a 


Continental Petro- 


and gas exploration in New 
| Brunswick, but. the negotiations 
| were eventually abandoned. 

In Nova Scotia, deep wells 
have been drilled by a number 
| of different companies, but so far 
no commercially recoverable oil 
or gas deposits have been turned 
| Up. 

Firms such as Nova Scotia Oil 
& Gas Ltd., Sun Oil Ltd. and 
Cabanga Exploration Co. have all 
been active, while, earlier this 
year, Dawmac Mining & Oils 
| Ltd. was formed and is to in- 
| vestigate a 1,100 sq.-mile area of 
| the Province. Dawmac is looking 
|for base metals, oil and gas and 
its concession generally follows 
along the Cobequid Mountain 
range from Pictou to Economy, 
including sections of Pictou, 
Cumberland and Colchester coun- 
ties; next spring detailed geo- 
physical ground survey is to get 
under oway. 

Finally, exploration for oil al- 
so forms part of the development 
program being pushed by the 
Newfoundland government. So 
far, it’s been only a smal] part, 
but activity would naturally in- 
crease sharply if any kind of a 
discovefy were made. 

John. Fox, the U.S, financier, 
has a 10,000 sq.-mile concession 
along the west side of the island. 
Results from drilling are reported 
as encouraging, although exist- 
ence of oi] pools has not yet been 
definitely established. Two of the 
locations on which drilling has 
been under way are St. Paul’s In- 
let.and Parson's Pond. 


Progress of The Oil Firms 


at 25 cents a share and was grant- 
ed an option on 900,000 shares at 
25c to 45c a share. Shares out- 
standing following the underwrit- 
ing were 3,549,030. 

Pan Western has 614% carried 
interest in the Canadian Fina- 
Royalite program at Gordondale 
in northwest Alberta. Of 10 wells 
drilled six have been capped as 
gas wells. No. 11 now testing, 
found gas in Cadotte, Gething and 
Cadomin zones and a faint oil 
spray in the Cadomin. Maximum 
gas filpw was at a rate of 10,000,- 
000 cu. ft. daily. 


| With Canada Southern Oils the 
company is drilling a Devonian 
D3 test at Whitemud, Canada 
Southern-Pan Western-Imperial- 
Whitemud 8-16. Well is drilting 
below 5,797..ft. The company’s 
chief production interests are at 
— 


Tri-Tor Oils 

Tri-Tor Oils is interested in 
production of heavy crude oi! and 
|natural gas, while wholly owned 
subsidiaries own and operate an} 

| oil refinery and a pipeline. Early | 

this year the company acquired 
the assets of an affiliated company, 
Tor American Oils, through a 
share exchange. Basis was one 
free and one pooled share of Tri- 
Tor for each four Tor American 
shares. 

At Bonnyville and nearby Cold 
Lake in Northeastern Alberta, the 
company owns 16 oil wells and 5 
gas wells. The oil is processed at 
the refinery of a subsidiary, Bon- 
nyville Oil Refineries Ltd. The 
vefinery, built in 1953, has a 
capacity of 1,000 bbls. daily but it 
is planned to increase this to 2,500 | 
bbls. 

| The natural gas is supplied to an 
RCAF airport and townsite under 
a 10-year contract calling for de- 
livery of a minimum of 3 million 
cu. ft. daily. Deliveries began in 
October of this year. A five-mile 
pipeline of another subsidiary, 
|Cold Lake Pipe Line Co. Ltd., 
carries the gas from the wells to 
the project, 

| Authorized capital of the com- 
pahy is 5 million shares; 4,268,674 
shares are outstanding. 


Mill City 
|} Mill City Petroleums recently 
acquired all the assets and under- 
takings of Leduc Consolidated 
Oils Ltd. Consideration for the 
purchase was issuance of Mil! City | 
stock on a share-for-share basis, 
| involving a total of 2,130,023 Mill 


LIMITED 


more active part in exploration | City shares. The deal added in- 
and development of oil and gas in| terests in about six producing | 
Western Canada. By agreement | wells and scattered acreage in Al- |} 
dated Sept. 1, 1953, the company | berta to the company’s holdings, 
has retained Catawba Corp. and increased its stake in a fuy-4 
in an advisory capacity to assist | ther 19 wells, 
in the conduct of its affairs to| An interesting gas find has been | 
make available to Pan Western| made by the company and its as- | 
geological and other services and | sociates in the Kessler area of | 
(subject to Catawba’s existing East-Central Alberta. Three wells | 
commitments to Canada Southern nearly six miles apart struck gas | 
Oils Ltd.) an opportunity to ac- in a.six to 15-ft. pay zone of the 
quire a 20% interest in any free-/ Viking sand at a depth of about 
hold jnterest or leases which | 2,500 ft. One well has an open flow. 
Catawba may acquire in Canada. | potential estimated at 67 million | 
_ In consideration for such serv-| cu. ft. daily while the others were 
ices, Pan Western has agreed to/ estimated at up to 5.5 million cu. | 
reimburse Catawba for the cost| ft. per day. The group holds about | 
of such services, to grant Catawba | 58,000 acres in the vicinity, and | 
a royalty of one fortieth of all its| Mill City’s share ranges from) 
ee tan oil and gas, and also | 12%% to 20%. . 
grant Catawba an option on In the Muriel area the compan 
1,000,000 shares at 50 cents a share! has a stake in another natural gas 
exercisable within 18 months, | find, and in a gas and light oil 
on agreement dated Sept. 30,| discovery at Chancellor. Two fol- | 
1 Johnson & Co., age ot lowup wells in the latter area 
Cogp., underwrote 100,000 


> 


were unsuccessful. 


December 5, 1953 THE FINANCIAL POST 


_ Your Team. 
in the Drilling Game 


GENERAL PETROLEUMS OF CANADA LIMITED. 
OILWELL DRILLING CONTRACTORS 


224 NINTH AVENUE W. CALGARY, ALTA. 


EDMONTON’S BROADENING 
INVESTMENT POTENTIAL 


The industrial and commercial growth of Western Canada, particur 
larly the Edmonton area, is today s most positive economic fact. 


Not only are established Eastern industries opening Edmonton plants, 
but capital investment by British and American interests is growing in 
volume every day of the year. All this, in addition to the vast develop 
ment in oil and minerals, adds up to an economic boom almost without 
precedent in Canada. 


Naturally, you want to put your investment dollars to work in this 
expanding market. But when you do, it is important to deal with an 
investment broker who knows the local scene—a firm that bases its 
recommendations upon first-hand observation of Edmonton's upsurging 
economy. 


To the Eastern investor seeking a Western outlet for risk capital; to the 
Western-investor looking for sound Eastern securities—to both of these 
we offer our services. 


We invite enquiries from those wishing to accumulate or dispose of 
large blocks of stock. We are geared to provide you with uptodate 
information on any industrial, oil or uranium stock in which you may 
be interested. We will gladly evaluate the potentialities of your present 
or proposed holdings. Please write or call: 


R. S. WESTON & COMPANY 


LIMITED 


Stocx Broxers 


Members 
CALGARY STOCK EXCHANGE 


EDMONTON STOCK EXCHANGE 


Phone: 43610 * 
41284 


10004 Jasper Ave. 
Edmonton, Alberta 





53 OIL STRIKES 


Three Major New Fields May Be Taking Shape 


New Finds Pump Fresh Life 


Into Oil Reserve Picture 


What about Western Canada’s 
oi] discoveries in 1953? Is the oil 
search still “paying off’ with 
worthwhile new discoveries? Are 
there, grounds for thinking that 
‘Canada’s oil reserves will move 
above the two billion bbl. mark? 


The number of good oil dis- | 


coveries in 1953 will be found to 
be surprisingly large and at least 
three of the new discoveries—all 
in Alberta suggest possible 
major new fields which could 
boost reserves into new high 
ground. 

A feature of this year’s dis- 
coveries too, has been the way oil 
is being found in both Saskatche- 
wan and Manitoba as wel] as Al- 
berta. Saskatchewan is taking its 
place as an important si] province. 
Manitoba appears to have excel- 
lent further prospects, as do 
British Columbia and the North- 
west Territories and Yukon. 


No less than 35 of 1953’s oil dis- 
coveries in the three provinces 


rate a special mention for their | 


productive possibilities. Of these, 
the bulk are in Alberta. 


The Alberta Finds 


Alberta’s three top bracket 1953 
oil discoveries appear to be 
the further Sturgeon Lake dis- 
coveries made by Amerada Petro- 
leums in Peace River, 75 miles 
south of Peace River settlement; 
the Pembina discoveries 45 miles 
west of Wizard Lake; the Rimbey- 
Homeglen discoveries about 25 


miles southwest of Bonnie Glen. | 


In each, oi] is found in at least | 
two wells separated by several | 


miles with oil-water interface 
suggesting that oil from different 
wells is coming from the same 
peol. Only followup drilling will 
tell how great the productive 
areas will be, but the chances of 
big new fields is encouraging. All 
three discoveries are in the 
Devonian formation and pay zone 
thicknesses are substantial. 
Another noteworthy discovery 
has been that in the Joffre area 
sottheast of Clive where oi] has 
been found in the Viking sand. 
Viking sand oilfields aren’t usual- 


ly as great in area or productivity | 


as eo pools but the produc- 
tive Zone at Joffre has been shown 
to have at least a length of six 
miles and a new field, possibly 
like that of Joseph Lake, may be 
in the making. : 

A number of Western Canada 
1953 oil discoveries have now got 
along so far that they are regu- 
larly established fields with quite 
a number of wells, Alberta has 
threé of these 1953 developments, 
Saskatchewan six. 

Here's the picture in Alberta 
on these new fields: 

Battle — Discovered Feb. 16, 
1953, by Bay Petroleum Corp., 


,Bay South Camrose 6-11 well in 
L.S.D.6-11-46-20W4. Location is | 
three miles south of South Cam- | 
rose oil field. The field has seven | 
producing wells and at the end of | 
September, had produced 42,448 
bbls. of oil. 


Fairydell—Just six miles east 
of Legal oi] field, 30 miles north- 
east of Edmonton. Union Oil.Co. 
and Citation Oils found this field 
March 1 with a well which went 


to a depth of 4,478 ft. Both D2/ 


and D3 zones of Devonian have 
proven productive. Five produc- 
ing wells completed to Sept. 30. 
Production to Oct. 31 was 49,326 
bbls, 


St. Albert’s—Located six miles 
north of Acheson-Stony Plain oil 
field, this, new oil area was dis- 
covered by Stanolind Oil & Gas 
Co.-and Imperial Oil, Jan. 6. Dis- 
covery well was drilled to 4,743 
ft. and D3 zone of Devonian is 
| productive horizon. Two wells 
completed to Sept. 30. 

New 1953 fields established in 


Saskatchewan line up like this: | 


Dollard—By Sept. 30 four wells 


Where 1953. Drilling Has Paid Off 


Field Name: 
Alberta: Leecation: 
Miles 
Miles 
Miles W 
Borradaile 
Brooks 
Denhart 
Elk Island ... 
Ewing Lake . 
Garrington 
Glen Park 


Miles NE 


12 Miles 
4 Miles 


Grassy Lake 
Homeglien 
Jenner 
Joffre 
Morinville 


Pembina R. Miles 


Miles SW Bonnie G.* 
Miles W Malmo . 
W Malmo 


| Samson Lake 
Samson Lake Miles 


Springburn Miles NW 


Steveville 
| Sturgeon Lake 


Sylvan-Bentley ty 


Frontier .. Miles 


Loomis ... es 

Smiley ..cccccccccccsceves 
Manitoba: 

|} Roselea a-- 

Whitewater 


j 


| Woodley Canadian Oi] Co. and 
Southern Production Co. Inc. Feb. 
2. North Premier is located 10 
miles southwest of Fosterton, one 
of Saskatchewan’s larger fields. 
Initial potential was reported at 
200 bbls. per day of 24 gravity 
oil with production coming from 


|had been completed in this new| 


area six miles north of Eastend 
Oilfield and 60 miles southwest 
of Swift Current. This field, dis- 
covered by Tidewater Associated 
Oil Co. on June 25, is producing 
from the Jurassic sands J2A zone 
whose top was found at 4,553 ft. 
Oil is relatively heavy gravity at 


18 deg. A.P.I. No production had ' 


been taken until the end of Sept. 


Forget — Located in eastern 
Saskatchewan, 50 miles southwest 
of Wapella, Forget was another 
discovery of Tidewater Associated 
Oil Co. Initia] well completed Feb. 
2, ‘had initial potential of 3,600 
bbls, per day of 29.5 gravity oil. 
Average well depth is 4,000 ft. 
and two producers had been com- 
pleted by the end of September. 


dJava—By Sept. 30 four wells! 


had been completed in this new 
field, discovered by Tidewater 
Associated Oil Co. Location is 
nine miles southwest: of Swift 
Current, six miles east of Cantaur 
| oilfield. 

Initial potential on pump has 
been reported at 50 bbls. daily 
lof 20-21 gravity oil but no pro- 
duction had been taken to the end 
of October awaiting a market for 
oil, 
| Mydale—Thirty miles southwest 
'of Forget and 100 miles southeast 
of Regina, Mydale was discovered 
by Shell Oil Co., May 22. Two 
sections around the 4,600-ft. hori- 
zon have been found productive 
lof 30-deg. gravity oi! and four 
| producing oil wells had been com- 


Surveys of The O 


Gridoil Freehold 


Gridoil Freehold Leases and its 
controlling company, Anglo- 
American Exploration, are en- 
gaged in developing their Gull 
|Lake field in southwest Saskat- 
chewan. The team jointly holds 
5,120 acres on which 16 oil wells 
|have been completed and four 
abandoned. The main field pro- 
duces oil of 23 degrees gravity 
from the Jurassic formation, while 
| in the northern sector 21-degree 
oil is also found in the Basal 
Cantuar sands. 

On lands wholly owned by it in 
the northern part of the field, 
Gridoil has also completed 10 oil 
wells and had two failures. No 
production was taken from the 
field for the first 10 months of this 
|year as no transportation was 
|available, but a gathering system 


and trunk pipe line are to be built’ 


to carry oil to the railroad a few 
miles away. 


Gridoil also holds 522,000 dcres | 


| of freehold lands, chiefly in south- 
‘ern Saskatchewan and southwest- 
ern Manitoba. 


British Empire 
British Empire Oil Co. has acre- 


age holdings with the recent ac- 
quisition of one million acres in 


pleted to Sept. 30. Output to Oct.2 Western Canada and in Oregon 


31, was 1,768 bbls. 
| North Premier—Discovered by 
'Socony-Vacuum Exploration Co., 


D. M. DUGGAN INVESTMENTS: 
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EDMONTON 


EEE ooo 


National 


Pete 


land the Williston Basin area of 
ithe U. S. Consideration for the 
| purchase was cash and treasury 
stock. In addition, the company 
has undeveloped lands in Alberta, 
Manitoba, British Columbia and 
Northwest Territories. 


Income is received from 18 oil 
wells in Alberta and Illinois and 
from a one third interest in Mc- 
Intyre & Webster Drilling Co. 
| Investment portfolio includes ap, 
proximately 250,000 shares of 
Trans Empire Oils Ltd. 


| Plans are under way to drill at 
| least four wells on or near com- 


| ville 


pany property in the Williston | 
Basin at no cost to it, while a} 
12%2% stake is held in 6,000 acres | 
| farmed out to Sun Oil Co., which | 


will drill a test well. Exploration 
of the company’s holdings in B. C. 
will also be continued. 


Marwayne Oils 


Marwayne Oils Ltd. holds ap- 
proximately 1.7 million acres, of 
which 1.2 million are in the Peace 
River area of Alberta. The re- 
mainder are scattered throughout 
Alberta and in Manitoba and 
Saskatchewan. The company’s in- 
come derives from its stake in 
10 oit wells in the Armena-Cam- 
rose, Hamilton Lake and Elk 
Island areas of Alberta and from 
one well in Texas. 


At Hamilton Lake the company 
and Dragon Oils & Gas obtained 
three farmouts totaling 800 acres. 
One oil well has been completed 
on each tract and a followup well 
on one half-section was successful 
but one on another 320 acregfailed 
to find production. In Texas 
Marwayne has a one third partici- 
pation in 696 acres in Anderson 
County, on which a well has dis- 
covered oil of 45 degrees gravity 
at 8,970 ft. depth. 


|nook in Alberta, while carrying | 


NE Calgary 

E Armena . 
Saskatoon .... 
Miles SE Vermilion .... 
Miles N Conrad Se be 
eee Conrad ...s+6 
+»-22 Miles NE. Edmonton .... 
«-4 Miles W Stettler 

NW Olds . 

SW Leduc . 


NE Taber . 

SW B. Glen 

SE Cessford ... 

SE Clive _ 
5 Miles SW Excelsior ...... 
W Wizard L 


eed Norr 
Miles SW Cessford . 


Miles S Peace R sees 
Miles SW Rimbey .... 
Miles NW Taber ....+++. 


SE Eastend 
Miles SW Eastend 
6 Miles W Coleville 


sesl Mile W Virden ....se000: . 
eeeevesccocers 60 Miles SE Daly 


Canadian Admiral 


Canadian Admiral Oils and 
three other independents have 
scored a further success in Texas 
with completion of four wells in 
Jones County. Three wells found 
pay zone at depth of 2,970 ft. 
while the fourth produces from 
4,534 ft. Further exploration and 
development is planned for the 
team’s acreage; Canadian Ad- 
miral’s share in the program is 


Discoverers: 

Cdn. Delhi-Banff 
Phillips Pete. Co 
Edoran-Christie Ltd 

Driver-Arrow Dr 

York-Pathfinde: 

Amurex 

Old Settlers Oil 

Canadian Gulf ... 

Shell Oil Co 

W. Homestead-S, J 
lind-Petcal 

Grassy Syndicate 

California Standar 

Western L.-M. Mz 

Canadian Superio 

Quinalta Petroleums 
Socony-Seaboard-Merrill- 
Coll 

Calmont Oils 

Western L.-Unior 

Cdn 

Shell Oil-Imperial 

C. Allenbee-Maygi! 
Duvex 

Amerada Pete 

Seaboard-Honolu 


Syn 


‘ 
a 


andville 


Tidewater Associated . 
Tidewater Associated . 
Imperial Oil 


MelIvor Est.-Souris 
California-Standard 


Valley 


Lower Cretaceous formation at 
about 3,250 ft. depth. A total of 
seven wells-had been completed 
to Sept. 30 but again the wells 
have been shut in pending a 
market. 

Rapdan — This oil pool, dis- 
covered March 23, is located 12 


New Continental 


In addition to holding interests 
varying from 25% to 100% in 35 
oil wells at Leduc and Bonnyville 
and royalty interests in 108 wells 
in the Turner Valley and Leduc 
fields, New Continental Oil Co., 
through a U. S. subsidiary, has a 
major share in 39 oit producers in 
Texas. 


Depth of 
pay tone oil 


gravity 


Pay 
Zone 
D3 Dev. 


Gulf-Seaboard ....cccessseee 


1-Sweetgrass- 


miles south of Eastend oi] field, 
75 miles southwest of Swift Cur- 
rent. Initla] potential was about 
100 bbls. per day of 23 deg. gravity 
oil with a well depth of 4,600 ft. 
Four productive wells had been 
completed to Sept. 30, with wells 
awaiting a market. 


il Companies 


} Ltd. on a farmout of 81,120 acres. 


Two other wells put down on 
these lands were abandoned. 
Natural gas reserves of the com- 
pany near Unity are estimated at 
24 billion cu. ft. with a potential 
reserve of 100 billion cu. ft. The 


company’s recoverable proven re- 


Net oil reserves of the company | 


were recently estimated at 
proximately 20 million bble., 
which 17 million bbls. underlie the 
Texas properties. Gross produc- 
tion in Jan., 1953, was at rate of 
69,000 bbls. monthly. 

In the Bonnyville heavy crude 
oil field in northeast Alberta, the 
company holds about 200,000 acres 
on which nine oit wells have been 
completed. In addition, partici- 
pations are held in several ex- 
ploration projects now under way. 
A 15% stake is held in a program 


of 


ap- | 


being carried out on 350,000 acres } 


covering the bituminous sands of 
the Athabasca region. Concessions 
are also held on 800,000 acres in 
Israel. 

Authotized capital of the com- 
pany is 6 million shares, all of 
which‘ are outstanding. 


American Leduc 


American Leduc Petroleums re- | 


cently increased its capitalization 
to 5 million no par value shares 
from 3.5 million shares, all of 
which were issued and outstand- 
ing. 


leases andweservations in Alberta 
and in 18 light and heavy grade 
oil wells in the Leduc, Bashaw, 
Armisie and Bonnyville fields. 
Participation has been taken in 
further development at Bonny- 
in northeastern Alberta. 
This resulted in one oil producer 
and four abandonments. 

Oil reserves were estimated at 
the end of 1952 at 650,000 bbls. 
of light oi] and 40,000 bbls. heavy 
crude. . 


Amurex Oil 


Amurex Oi] Develqpment Co. is 
currently developing shared 
holdings at Cessford and Sunny- 


its 


on exploration on extensive -acre- 
age in. southwestern Saskatche- 
wan. 

In the latter area, the company 
has a farmout of 628,000 acres, on 
which of 10 wells drilled, one was 
completed as an oil producer and 
another returned an encouraging 
show of oil, both from the Jurassic 
formation which is productive 
elsewhere in the district. One well 
was capped as a potential 
producer while seven 
abandoned, 

At Cessford the company 


gas 


were 


and 


The company holds interests in | 


Trans Empire now have 17 jointly- | 


owned oil wells while Amurex has 
also found oi! on 540 acres wholly 
owned by it. 


An offer of rights made in July 


of this year covering 250,000 
shares at $11 a share resulted in 
32,316 shares being taken up by 


shareholders while the remainder | 
were issued to the underwriters as | 


per agreement. There are 


now } 


750,000 class A shares outstanding | 


of an authorized 1,250,000. 


interests in the United States. 


Bata Petroleums 


The | 
|class B stock is held by private 


Bata Petroleums is interested in | 
the production of oil, natural gas, | 


salt and potash, and holds nearly 
700,000 acres in western and 
southwestern Saskatchewan. The 
company supplies gas for the town 
of Unity, to the Saskatchewan 
Power Corp, 
Potash Corp. 

One of a group of companies 
headed by New Superior Oils of 


and to Western | 


serves of oil in the Marsden area 
are estimated at 1,855,000 bbls. 


Bralsaman F¥te. 

Initial financing of Bralsaman 
PetrojJeums was aided by Anglo- 
Canadian Oil Co., which also 
in engineering and field 
supervision. 


assists 


The company holds an interest 
in three wells at Leduc and in one 
at Taber, Alberta. Recently parti- 
cipations were taken in ventures 
in the Rochester and Hesketh 
areas of Alberta and in southwest 
Manitoba. The Rochester well 
resulted in a discovery of natural] 


The tapered plug of a Nordstrom valve actyally rides on a >), 
film of lubricant. The lubricant is pressure-sealed, preventing « 
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Hughes Tool Company 


. 


Mayhew Machine & Supply Co, 


Herb J. 


Hawthorne, Inc. 


Gardner-Denver Co. 


DuPont 


“DOODLEBUG ” 


Reg. Trade Mark 


EXPLORATION TOOLS 


SEISMIC 


CALGARY 


gas in four zones but a iollow-up | 
well was a failure. The company | 
and its associates hold 7,500 acres | 
in the Vicinityqu. 

In Manitoba the company 
shared in a number of wells, but 
all were abandoned, as was the 
Hesketh driller. Property hdld- 
ings include approximately 200,- | 
000 acres wholly owned in north- | 
eastern British Columbia, 127,000 
acres in the Williston Basin area 
if Saskatchewan and 20,000 acres 
in southwestern Manitoba. 


A total of 775,000 shares of $1 
par are outstanding of a total 
authorization of 1 million shares, 


ERVICE 


LIMITED 


S 





PY a 
Canadian Decalta 

Canadian Decalta Gas & Oi] has 
improved its cash position through 
sale in Nov., 1953, of $508,000 con- 
vertible 542% notes due 1968. A 
further $492,000 of the notes are 
reserved for exchange with 
presently outstanding debentures. 


Of 12 wells in which the com- 
pany participated in drilling dur- 
ing the past year, J] were success- 
ful. The company has also been 
active in acquiring interests in 
proven and semi-proven proper- 
ties in Leduc, Joseph Lake, 
Rimbey and Acheson fields in Al- 


LUBRICA 


PEACOC 


: 
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leakage and providing a means of hydraulic ‘‘jacking’--to 
ease the plug when necessary. This guarantees positive 


openin 


and tight closing. . 


. with only a quarter-turn of the 


plug. What's more, the seat is never exposed to the line... 

working surfaces are protected from corrosion and erosion 

by the lubricant. Uninterrupted flow is assured by 

Nordstrom's port design. There is absolutely no place for 

solid matter to lodge and the flow characteristics 

are designed to obtain minimym pressure drop. 
a 


Ask about Nordstrom's miracle lubricant, ““Hypermatic” — 
energized to keep valves 100% lubricated—longer ! 


Nordstrom valves are available from Peacock Brothers 
in a variety of metals and alloys for almost any application... 


PBS1-78 


sizes from 19” to 30". pressures from 


vacuum to 15.000 Ibs. test. 


;berta, and at Lake Arthur in 


Seismic Products 


Magnet Cove Barium Co. 


SUPPLY 


EDMONTON 


| Louisiana. 

At Rimbey, cimpany has ob- 
tained a 24% stake in 320 acres 
in the centre of the field. Three 
wells drilled by others have in- 
dicated a field approximately 10 
miles long with an undetermined 
width. Production is found in the 
Devonian D3, where a 35-ft. oil 
pay zone underlies up to 396 ft. of 
gas cap. 

Devonian oi] reserves of the 
company are estimated at 544,000 
bbls. and natural gas at 1,340,000 
Mcf. Revenue was reported to be 
running at $10,000 monthly in 
November, 1953. 
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Nordstrom valves on products pipe line pumping 


manifold. These valves cre used to control the 
many refinery products handled by the pipe line, 


12% %. | 


The company also holds inter-| Canada which is carrying out ex- | 
ests in “15 oil wells in Alberta, | pjoration in Alberta and Saskat: | 
ae in  abeaevint or chewan, Bata holds 10% interest | 

exas, aryin jin 11 oil wells completed in the 
undeveloped. lands in Alberta, | west Drumheller field of Alberta 
Saskatchewan, Manitoba and jand in development program | 
—_— Sgr Smal! eens | under way 
ace two capped gas we In southwestern Saskatchewan!) [f 
in northwest Alberta. the group obtained an encouraging | 

Proven oil reserves of the com- | show of light oil frora the Viking 
pany in Alberta are estimated at|sand at its Cook Lake venture, 
approzimately 590,000 bbis. drilled by Canada Sopthern Oils 
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How Black Gold 
Gilds Provincial 
Coffers In Alberta 


The story of how oil-and-gas- 
happy Alberta is supposed to have 
offered, Texas-style, to guarantee 
the federal Government's credit in 
the event it had to increase its 
borrowing is a hoary one. 

But there’s no doubt the pro- 
vince has vastly improved its 
financial standing in the last few 
years. 

In this improvement, the devel- 
opment of its oi] and natural gas 
resources, plus general industrial 
growth which has accompanied 
this development, has been an im- 
portant contributing factor. 

Agriculture is still the largest 
wealth producing industry in the 
province. But oil and gas are 
nevertheless pouring large sums 
into provincial coffers, helping to 
pay for increased capital expendi- 
tures and to retire debt. 

As oil and natural gas develop- 
ment proceeds in the other two 
prairie provinces—Saskatchewan 
and Manitoba—the effect on reve- 
nues there, while still a great deal 
smaller, is also becoming more 
important. British Columbia 
should also gain new revenues 
over the years, particularly from 
its already large natural gas re- 
serves. 

In a couple of years, for in- 
stance, Manitoba has increased its 
oil'‘revenues from nothing to just 
over $100,000. That’s a small sum 
in terms of a $55 million provin- 


cial budget, but it’s likely to grow | 


each year. 

Saskatchewan’s oil revenues are 
greater, because of the larger 
areas under exploration and de- 
velopment. Oil and natural gas 
are expected to bring in close to 
$4.4 millions in the 1953-4 year. 
Saskatchewan’s revenues from all 
sources this year were estimated 
in the budget last March at $69.6 
millions. Revenue from petroleum 
sources was $1,845,700. 

Again oil and gas revenues, 
though larger than Manitoba’s, 
are.not very impressive in com- 
parison with the total budget. But 
the amount of exploration and 
development in the provinces is 
on the increase, and so is produc- 
tion of both oil and natural gas. 
If some of the potential fields pan 
out as well as is hoped, Saskatche- 
wan and to a lesser extent Mani- 
toba, should reap significant cgsh 
harvests. 

Let’s look at what has happen- 
ed in Alberta so far. 

Alberta’s treasury has received, 


since the Leduc find 74 years ago | cessful, the Government will take | asset. 


.ing to official figures. 


| investment. 


In this 
period, industry has invested 
more than $1,000 millions in oil 
and gas development and so far 
has recovered less than 40% of its 

Indicating that oil revenues are 
still strong in this prairie pro-| 
vince, the amount which the pro- | 
vincial government received from 
its crown-owned oil and gas rights | 
in the first half of the current fis- | 
cal year was $31,145,000 — an an- 
nual rate of $60 millions. That) 
was in the period from April 1} 
to Sept. 30, 1953. As late as Oc-| 
tober, it took in more than $7.9 | 
millions in cash bonuses from the 
sale of oil rights. 

In the fiscal year ended March 
31, 1947, the revenue from oi] was. 
just under $900,000. This was 
practically doubled the next year 
and has continued to mount, with | 


re m 


the result that the total for the |: 


fiscal year ended March 31, 1953, | 
was $56,660,000. Some estimates 
of future revenues run as high as | 
$100 millions annually. 

Ninety per cent of the oil and 
gas in the province belongs to the 
people as title to it is held by the 
province, it is contended by pro- 
vincial officials, From this 90% | 
the province receives revenues | 
from exploration leases, royalties | 
on produced oil and cash bonuses | 
from crown reserves for which} 
public tenders are called. 

Petroleum and natural gas fees | 
and rentals from leases, reserva- | 
tions and natural gas licenses have | 
yielded the province nearly $60 


| millions in seven years. Royalties | 


from oil and gas production out! 
of crown-owned lands gave nearly | 
$45 millions in that period. In: six | 


months of this year, bonuses paid | & 


for 37,531 acres of crown reserve 


lease lands amounted to $11,680,- |i 


000. 

Premier Manning has said that 
since 90% of the mineral rights 
belong to the Government, the 
Government’s program is design- 
ed to allow private enterprise to 
develop the resources, and at the 
same time allow the public to 


| benefit from development of the 


i 
| 


resources. 

Those who wish ‘to share in 
Alberta’s oi] development must 
first obtain a prospecting permit 
which allows exploration over a | 


|certain area of Jand. Within three 


years, a maximum of 50% of the 
land must be leased and devel- 


‘oped. If the development is suc- | 


in excess of $228 millions, accord- ‘a royalty on all production. 


Oil Exploration By Shock Waves 
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HORTONSPHERES provide modern storage 


-TORONTO, ONT. 


Mumford-Medland, Ltd., Winnipeg 


|last, with an over-all surplus of 


Explosions have long been part of the oil business ever. since wells were often shot with 


nitro-glycerine to improve productivity by loosening structure. Acidization has to a con- 
siderable extent replaced shooting in production but explosions are more than ever being 
used in the initial search, Here an explosion provides a man-made earthquake, sending 


shock waves down to various rock strat lying below. 


Seismic crews record the time 


shock waves take to bounce back to surface, learn all-important facts about subterranean 


structure, 


What has been done with all 
this oil money and what effect has 
it had on the provincial economy? 

The Government's announced 
policy is to use the oil revenue to 
create more assets, because the 


| Government’s oil profits represent 


revenue from the depletion of an 


The result has been 


Seismic surveys show the buried “wrinkles” in the earth’s crust where oil 


pools may be hidden, 
' province is financing its highway 
program, public buildings and 
bridges out of current revenue, 
avoiding new debt charges and 
interest rates on loans. 

Qn highways alone, the pro- 
vince budgeted for an expenditure 
of $48 millions this year, a record 
| high, which includes the provin- 


that the cial share of work on the Trans- 


This would be an impossible burden for a housewife—but 


modern restaurants consider it all in a day's work. 


The men in charge of the giant kitchens which serve restau- 
rants, hotels, factory cafeterias, hospitals and institutions in 


Southwestern 


Ontario use gas for cooking. 


They know they get so much better results with flexible, 
dependable gas. 
Wherever food is finest, you'll find it cooked with GAS. 
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$26,548,446. 

The operating surplus of $77,- 
508,956 represented a $29,904,230 
increase over the previous year 
while net capital expenditures 


| were up $12,857,499. 


Alberta also is in a position to 


| pay off its public debt at any time 
}and become Canada’s first debt- 
|free province.:At the end of the 


last fiscal year, it had a net fund- 
ed debt of $94,801,037. On the 
other hand, it had cash and invest- 
ments totaling $108,397,993, more 
than enough to pay off the public 
debt. 

Including the unfunded debt 
and certain guarantees for which 
the Government is liable, the total 
public debt was $102,466,718. Dur- 
ing the last fisca] year, the Gov- 


| ernment paid off $3,871,440 of the 


|public debt (most of it is non- 


Canada highway within the pro- 
vince, Last year it spent $28.5 
millions on highways, bridges and 
ferries, Larger grants have been 
provided for educational services. 

Oil revenues have played in this 
way an important part in bringing 
about Alberta’s strong financial 


| position. The province ended the 


1952-53 fiscal year, on March 31 | 


— eee 


‘callable before maturity). 


One of the benefits of the pro- 
vince’s financial strength was the 
expansion of a “revolving fund” 
to $22 millions,for municipal. bor- 
rowings, A total of 132 loans have 
been made since the self-liquidat- 
ing projects fund was established 
four years ago. 

The Government proposes to 


~ 


Hortonspheres are .the 
modern answer to the prob- 
lem of storing volatile hydro- 


carbons 


under pressure, 


Their spherical shape, wide 
range of design pressures 
and efficient use of materials, 
all combine to form a posi- 


tive, 


economical means of 


storing liquids or gases re- 
quiring relatively high pres- 
sures, 


Hortonspheres are avail- 


able 


in standard capacities 


from 1,000 to 25,000 bbls, 
for liquid and from 20 to 65 
fe. in diam. for gases. “Write 
our nearest office for com- 
plete information or tenders 
on Hortonspheres. 


HORTON STEEL WORKS LIMITED 


FORT ERIE, ONT. 


Representatives: 


discontinue the Self Liquidating 
Projects Act at the end of the 
current’ fiscal year in, view of the 
establishment of a more compre- 
hensive municipal capital loans 
revolving fund of $25. miliions. 

The rates at which municipali- 
ties can borrow are approximately 
2% below those currently charged 
on municipal debentures, saving 
municipal taxpayers about $500,- 
000 annually in debt service 
charges. 

Together with the $22 millions 
provided under the Self Liquidat- 
ing Projects Act, the Government 
estimated that it could take care 
of the total estimated necessary 
capital borrowings of Alberta 
municipalities in the current year. 

All repayments of principal go 
back into the revolving fund, and 


are to be supplemented annually | 
additional appropriations as | 


by 
provincial revenues permit. The 
objective is to eliminate as rdpidly 
as possible all external municipal 
borrowings. 

To what extent the Alberta 
Government has been able to off- 
set its capital expenditures and 
retire public debt through reve- 


nues from sale of Crown petro- |} 


MONTREAL, QUE. 


Gordon Russell Ltd., Vancouver 


from royalties on oil production 
is indicated by the following table 


| (the oil revenue figures do not 


include revenues from rentals, 
fees, etc. under the Petroleum and 
Natural Gas Act, or revenues from 
royalties, sale of leases, rentals, 
fees, etc. from school lands, total- 
ing in all in 1952-53 nearly $25 
millions): 


Revenue Expenditures 


Ended Mar Devcleeent a 
| $ Millions 
1949 10.3 16.8 
1950 26.6 16.8 
1951 32.8 23.3 
1952 22.5 24.6 
1953 32.0 30.5 
1954 25.5 38.7 
149.7 150.7 
Funded debt retirement 
during period . . .. 


29.7 


130.4 


The foregoing table is based on 
budget estimates made in March 
this year, but the 1952-53 $scal 
years for oil revenues are from 
the actual public accounts for that 
year. With the over-all revenues 
from oil this year running ahead 
of a year ago, the revenue esti- 
mate for the current fiscal year 


leum and natural gas leases and | may be below actual results. 


IMPERIAL OIL'S HUGE RE- 
FINERY ON EDMONTON'S 
EASTERN OUTSKIRTS 


FIFTY large new indusiries located in Edmonton in 
the last year alone... a total initial investment of 
over $42,000,000! An abundance of low cost natural 
gas, water and electricity ... a clean, smoke-free 
atmosphere, make Edmonton an ideal location, 
These advantages determined the establishment in 
the Edmonton area of such industries as the Sherritt- 
Gordon Mines Lid. $19.000,000 nickel refinery, the 
$13,000,000 polythene plant of Canadian Industries 
Lid, and the $45,000,000 group of three major oil 


refineries. 


CANADIAN CHEMICAL COMPANY'S VAST PETRO-CHEMICAL PLANT 
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IN SASKATCHEWAN 


953 Shapes As Biggest Oil 


| 
Year Yet 


High Gravity Finds Justify Past Faith and Hard Work 


The completion of a 101-mile{sale of Crown reserve leases, the| gested surface rights formula is) 
natural gas pipeline, the first; Saskatchewan Government re-|a permanent arbitration board. 
sales of Crown reserve in the|ceived a total of $2,531,075, of | Members of this board would con- | 
province’s history, and the dis-| which $2,223,385 was bid on just | sist of three persons of whom the 
covery of light oil of substantially | one section of land in the Foster-| chairman would be appointed by 
higher gravity than has ever been | ton field. | the Provincia] Attorney-General. 
found in the province, shaped up| In the second Crown reserve! One member of the board 
as the highlights of Saskatche-| sale, the lastin 1953, bids totaled | would be a representative of the 
wan's oil and natural gas picture | ¢32.960 for Crown land in the| Department of Mineral Resources 
in 1953. .Brock-Newburg and D'Arcy na-|appointed by the Minister, while 

Coupled with these major de-/| tural gas fields. the third member would be a| 
velopments in Saskatchewan dur-| Since these sales, six producers representative of the Department 
img the year was the steady, | and one dry hole have been drill-|0f Agriculture, who would also 
extensive expansion of the prov-/| ed on the Crown reserve offered | be named by its Minister. 
ince’s existing fields and the/ to bid in the Fosterton field while| The decision of this board it is 
rapid incr2ase of exploration in| two producers have been brought | pointed out, will be final and in 
new areas. in on the Crown reserve offered | the event that the three members 

The 101-mile natural gas pipe- | in the Success field. | of the eo “ort — steer 
line completed this year from) | devision, the decision of the board | 
the Brock natural gas field to Light ou maeaeresy E |chairman will be ifinal and con- | 
Saskatoon—Saskatchewan’s sec-|, A third major highlight in Sas-| cjysive. 
ond largest city—marked a mile-, katchewan's 1953 ‘oll eee Another major development in 
stone in the province's natural a a = light a th co mal Saskatchewan’s ‘oil and natural 
gas history. The pipeline, built | ber at Smiley in ee ere gas picture concerns the Brock 
by the government-owned Sas- Saskatchewan, has touched o *\ field, supplier for the Brock- 
katchewan Power Corp, was|‘@sh of activity inthat ares. — | Kindersley and Brock-Saskatoon 
started last spring and the trans- The discovery well, Imperial pipelines. Hearings are presently 
mission line, along with the|Smiley No. 7-15-31-25, located | being held by the Saskatchewan 
distribution systems in Saskatoon, | about two miles north of Smiley | oj] and gas conservation board | 
Rosetown and Delisle, were com- | and 20 miles northwest of Kinder-| with representatives of companies 
pleted and ready for Service Oct. | sley, now is flanked by six more | operating in the field regarding 
1. oil producers. The discovery well | the proposed utilization of opera- 
pee rd eevee — 0M | tions in the Brock field. 
initial tests and the step-outs from | . 
this discovery are bearing out the | Gaining SSomentum : 

Saskatchewan's search for oil 


ley, will one day become part of a importanes ye te find. and natural gas for the past 
planned province-wide natural! In the Smiley area now are) 1. ner of years has been gaining 
gas pipeline network. The com- | seven oil producers, one gas well! .44.4 momentum, and again this 
pletion of the Brock-Saskatoon | and two more wells were drilling year previous development and 
pipeline stands as existing evi- | at the time of writing. production records. have been 
dence that ail possible efforts Another major development | shattered. 
toward the ful] utilization of this year in Saskatchewan was In the first nine months of 1953. 
Saskatchewan's mineral resources |the establishment of a formula | 9j) production from the province's 
Another first was chalked up| and capita] damage compensation. | 952817 bbis., more than the entire 
in Saskatchewan's oi] and natural | 
Bas history in 1953—that of the! 
province’s first sales of Crown)|in November by the Saskatche-| Saskatchewan this year came 
reserve land. | wan Government, is not compul-| from the following fields: Lloyd- 
Crown reserve offer to bid in| sory and was established by the; minster, Lone Rock, Marsden, 
the first sale was in the Fosterton,| Government to serve only as a/Coleville, Eastend, Fosterton, Wa- 
Cantuar and Success fields north | guide in the formulation of fair | pella, Cantuar, Success, McLaren 
of Swift Current in West-Central | and just compensation scales. Sparky Pool, Waseca Sparky Pool, 
Saskatchewan. From this initial' Also provided for in the sug- Maidstone Sparky Pool, and other | 


The pipeline, along with a 
shorter one completed last year 
from the Brock field to Kinders- 


= 
s 


. | 
undefined fields throughout the! 
province. 

Natural gas production totals 
for the first eight months of this 
year also indicated a record for 
1953. At the end’of August, natur- 
al gas production totaled 780,505 
mef, cempared with 771,464 mcf 
up until the same time last year. 

Natural gas production came 
from the Lloydminster, Lone 
Rock, Unity, Coleville, Brock 
fields, and the McLaren Sparky 
Pool and other areas throughout 
Saskatchewan. 

The production statistics for 
this year, coupled with the ex- 
pansion within the province’s 
existing crude oil and natural gas 
fields provide encouraging evi-| 
dence that Saskatchewan is des- 
tined to figure more and more 
prominently in Western Canada’s 
oil and gas economy. 

Following is an account of ac- 
tivity in Saskatchewan oil fields: 


BUFFALO COULEE: This field 
is located 115 miles southwest of 
Saskatoon, about five miles north- 
west of the Coleville field. At 
latest reports, there were 28 wells 
capable of production in the field. 
Wells completed this year: 21 
producers, one abandoned. Pro- 
duction to the end of October: 
18,297 bbls. 


CANTAUR: Situated. 19 miles 
northwest of-Swift Current, there 
are 23 producers in this field. 
Activity this year saw the com- 
pletion of 14 producers and two 


NOW DRILLING 


IN 


ALBERTA 


SASKATCHEWAN 


SOUTH DAKOTA 


producers was reported in this 
field early this fall. Located 28 


miles northwest of Swift Current, | 
| production for the first 10 months 


of 1953 totaled 61,278 bbls. During 
the first nine months of the year, 
27 producers and six dry holes 
were completed in the field. 
GULL LAKE; There was a tota! 


dry hcles during the first nine | of 26 wells capable of production 


months of the year. Production 
from the field at the end of Oc- 
tober was estimated at 28,108 


The suggested formula for the| production of crude oil during | Dbls. 
payment of surface rights, passed | 1952. Crude oil production in | 


COLEVILLE: This field is about 
110 miles southwest of Saskatoon ' 
and holds 93 wells capable of 
production. At the end of October, | 
| the field’s 1953- production was 
estimated at 501,888 bbls. Up until 
the end of September 35 new pro- 
ducers had been added to the 
field in 1953. 


DOLLARD: There are six pro- 
ductive wells in this field, which 
is situated 60 miles southwest of | 
Swift Current. This year, six pro- 
ducers were completed and two 
ventures were abandoned. There 
has been no production from this 
field so far this year. 

EASTEND: Six new producers 
and three dry holes were com-| 
pleted in this field this year. 
Located 75 miles southwest of 
Swift Current, there are a total of 
eight producers in this field. 
Production to the end of October 
totaled 1,566 bbls. (Shut in after 
January because of lack of trans- 
portation.) 


FORGET: A new field this year, 
two productive wells were com- 
pleted and three were abandoned. 
Located 50 miles southwest of 
Wapella, there has been no pro- 
duction from the field so far this | 
year. Near Forget there are two| 
producers and one dry hole drill- 
@d this year. Located four miles} 
northeast of Forget, this pool is 
not believed to be connected with | 
the Forget pool. 


FOSTERTON: A total of 41) 


Company 


Surveys 


“ag mighty pump 
is the 
untiring 
heart...” 


Inglis pumps keep things moving 
throughout Canadian industry. In 
many a modern refinery or chemical 
plant, a battery of high efficiency 
Inglis Pumps does the same vital 
job that the heart performs in the 
human body — that of maintaining the constant 
circulation upon which the entire “body” depends. 
Inglis — and Inglis’ customers — are fortunate in 
having at their command the experience of the 
Worthington Corporation, one of the world’s largest 
and most famous designers and builders of pumps. 
A. pump built to the Worthington standards of 
engineering superiority — and to Inglis standards 
of precision manufac- 
ture — is a sound, true 


| a “heart” . depend on. ; iy | 1) 4 
JOHN INGLIS CO. LIMITED, TORONTO JAN canava_) 
Associated in the Engli. 


Mantreal, Winnipeg, Calgary, Edmonton, Vancouver 
) in Electric 
with En Electric 


Compa of Canada, Limited. 


STEAM POWER PLANTS, PAPER MAKING MACHINES, PRESSURE VESSELS, PUMPS, COMPRESSORS, 
MARINE STEAM TURBINES, HEAVY MACHINERY, REFRIGERATION SYSTEMS. 
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Blue Crown 


Blue Crown Petroleums has a 
major share in six oil wells in the 
Campbell field and in two at 
Leduc, and a one third interest in 
two heavy-grade oil producers at 
Lloydminster. Also holds approxi- 
mately 284,C00 acres in British 
Columbia and 137,000 acres in| 
Alberta. A wholly-owned sub- | 
sidiary owns and operates a drill- 
ing rig, 

Oil reserves of the company in 
the Campbell field are estimated 
at 700,000 bbls. Authorized capital 
is 5 million shares of 75c par 
value; 1,917,716 shares are issued 
and outstanding. In June of this 
year 333,000 shares were sold to 
New York interests to net the 
company $254,745. 


Rainbow Oil 

Rainbow Oil Ltd. has interests 
in about 35 oi) wells in Alberta, 
Illinoig and Kentucky, -and in 
approximately 6,000 acres of 
leases scattered in small parcels 
in those areas. The company also 
is a member of the Scurry-Banff- 
Rainbow Syndicate which holds 
about 62,000 acres of leases and 
1.7 million acres of reservations in 
Alberta, 

Rainbow’s oil producers are lo- 
cated in the Redwater, Leduc, 
Camrose, Armena, Bonnie Glen 
and Caprona fields in Alberta, and 
in Illinois and Kentucky, A 51% 
stake has been obtained in the 
Junction field in Ilinois which is 


_|reported to be responding favor- 


ably to water flood treatment. 
The Martha pool in Kentucky, 

here the company owns 1,600 
acres, is also being subjected to 
water flood methods of recovery. 

In the Wapiti-Smoky River area 
‘of Northwesterg Alberta, several 
major oil compariies will explore 
portions of 1,214,000 acres in 
which Rainbow has 26-2/3% net 
share. ; 

The company’s oil reserves are | 
estimated at 1,251,000 bbls. Auth- 
orized capital is one million shares 
of $5 par value; 534,320 shares 
are outstanding, " 


in this field in~ 1953, although 
there .has been no production so 
far this year due to lack of trans- 
portation. During the first nine 
months of this year; 15 producers 
and four dry holes were complet- 
ed in the field. 


HOOSIER: Located 18 miles 
west of Coleville, there are two 
producers in this area. There was 
no further development work in 
the area this year and production 
from its producers totaled 1,701 
bbls. during the first 10 months 
of 1953. 

JAVA: This is another new oil 
field in Saskatchewan, and 
located nine miles southwest of 


is 


Swift Current. With the discovery | 


well completed last March, there 
now are four producers in the 
field. There has been no commer- 
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cial production from the field so 
far this year. 

LLOYDMINSTER: This is Sas- 
katchewan’s oldest and most ex- 
tensive field. The Saskatehewan 
side of the fielk this year boasted 
418 wells capable of production 
at the end of September, with 260 
wells actually producing. The 
total production from the Saskat- 
chewan side of the field to the 


end of October was 1,244,332 bbls. | 
| dan is another new Saskatchewan 


Wells completed during the first 
nine months of this year included 
39 producers and five dry holes. 

MIDALE: Another 1953 addi- 
tion to Saskatchewan oi] 
there are five producers. in this 


field. Located 100 miles southeast | 


of Regina, production at the end 
of October totaled 1,768 bbls. An- 
other well southeast of the Midale 
field, Killgore-Leytze No. 1, is 
considered to indicate a possible 
extension of the Midale field. 
MIDWAY: Although there is no 
recorded production from this 
field this year, there is one well 
in the field capable of production. 
SOUTHEAST MIDWAY: There 


are two wells capable of produc- | 


tion in this field. 


RH COLUMBIA 


exploration 


Cascade sd 


lo UNCover 


the vast wealth under. 


lying 


Provinces, . 


three 


great oj 


c. Re. WALKER, President 


©. W. MATHENY, 


Vice-Preside nt 


F. HW. ALLEN 
Drilling Superinten, dens 


CALGARY, ALBERTA 


———— 


fields, | 


NORTH PREMIER: Another 
new field in Saskatchewan this 
year is North Premier, and to date 
exploration in the field has been 
encouraging. Although there has 
been little production this year 
pending market conditions, drill- 
ing activity resulted in seven 
producers and two dry holes dur- 
ing the year. 

RAPDAN: Located 75 miles 
southwest of Swift Current, Rap- 


oil field. The discovery was made 
last March, and now the field 
holds four producers, 
no production has been recorded 
as yet this year. 

RATCLIFFE: This field is lo- 
cated 110 miles southeast of Re- 
gina and at the end of September 


there were two producers in the} 


field. Production from this field 
totaling 6,859 bbls. was recordcd 


|for the first 10 months of 1953. 
'By the end of September, com- 


pleted wells resulted in one pro- 
ducer and one dry hole. 
SUCCESS: This field, 
eight miles east of Fosterton, has 
40 producers, according to latest 
reports. With a production total 


ALBERTA 


although | 





located | 


of 153,417 bbls. for the first nine 


months of the year, activity in 
the field this year until the end 
of September resulted in 32 pro- 
ducers and one dry hole. 


WAPELLA: One of the prov- 
ince’s most promising oi] fields, 
Wapella is located 50 miles north- 
west of the Jirden, Manitoba, 
field. There are 22 producers in 
the field, and production to the 
end of October totaled 43,140 bbls. 
Wells completed during the first 
nine months of this year included 
18 producers and five abandoned 
wells. 

To date, several other encour- 
aging oi] discoveries have been 
made in Saskatchewan. However, 
until further development is 
carried out, it cannot be deter- 
mined whether these finds will 
prove commercial. Loomis, Fron- 
tier, Leon Lake, Cook Lake and 
Dewar are locations where these 
individual finds have been made. 

Natural gas producing fields in 
Saskatchewan are Lloydminster, 
Lone Rock, Unity, Coleville, 
Brock, McLaren Sparky — Pool, 
besides a number of other wells 
in undefined fields. 


SASKATCHEWAN 
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The Pipelines Mareh Across Mountains. Prairies, And Under Water 


Digging ditch and putting pipeline in place is a rela- 
tively simple job in the “flatlands.” But mountainous 
terrain presents something of a challenge. The new 
Trans-Mountain pipeline rates as one of the more out- 
standing of Canada’s recent engineering triumphs. 


Here the extension of the Interprovincial Pipeline from 

Superior, Wisconsin, to Sarnia, Ontario, overcomes 

‘one of the greatest natural barriers en route—crossing 

of Mackinac Straits. With this line now finished, 

Alberta oil comes to Sarnia via pipeline on a year- 
round basis. 


MEL AND 


ree We LG PEA ; 
Many varied types of equipment are used for getting 
pipeline underground and buried as quickly as pos- 
sible. Different conditions require different equipment. 
After the line is buried, farming is carried on as before. 


This is at Edmonton, Canada’s oil centre, where Inter- 

provincial Pipeline marshals crude supplies for ship- 

ment eastward, Various types of oil can be shipped 

in the same pipeline at different times with only a slight 
loss due to cross mixing of crudes. 


, ee ‘eer er 0 rl . 
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Welding is one of the big secrets of the successful 

pipeline. It was the advent of the seamless welded steel 

pipe which has permitted transport of natural gas over 

great distances at relatively low cost. Pipelines are 
“water tested” before they go into service. 


The petroleum industry hopes a start may be made on 

gas pipelines both to the west coast and easterly in the 

not distant future. So far, however, the biggest gas 

pipeline project seen in Eastern Canada has been this 

1l6-in. 61-mile line which runs from Windsor to a 
storage field in Lambton county. 
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For expansion of your 
refinery and petro-chemical 


facilities, here is complete 
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Progress Reports Of Oil Companies 


. . 
Cdn. Atlantic Oil 

Interests are held in'79 produc- 
ing oil wells by Canadian Atlantic 
Oil Co., these wells being in Red- 
water, Excelsior, Leduc, Armena 
and Erskine. Revenue from oil 
production was $899,482 in the 
year ended Feb. 28, 1953, and will 
likely be higher in the current 
year due to somewhat higher pro- 
duction rates. After writing off 
$488,616 for exploration and de- 
pletion there was a profit of $17,- 
856 in the latest year. 

But Canadian Atlantic is look- 
ing for revenue from something 
othee than oil. The company has 
been participating with Pacific 
‘Petroleums and its associates in 
big gas drilling activities in the 
Fort St. John area, Peace River, 
British Columbia. To May 25, 
1953, extensive drilling had dev- 
eloped wet gas reserves in excess 
of 1% trillion cu, ft. in this area. 

In the 1953 annual report, it 
was stated: “Working capital of 
$1,741,130 leaves the company in 
favorable position to continue its 
active exploration and develop- 
ment program on which almost 
$700,000 was spent during the year 


under review. The expenditure re- | 


sulted in the completion of three 
additional producing oi] weils on 
the Armena lease, in which the 
company has a 50% working in- 
terest, and the addition of 16 cap- 
ped gas wells in the gas export 


area of the Peace River block, in| 


which the company holds varying 
interests.” 


Rio-Prado Oils 


Rio-Prado Consolidated Oils has 
varying interests in some 41 oil 
wells and four gas wells in Al- 
berta areas. To the middle of Sep- 
tember 29 wells had been com- 
pleted in the Chauvin heavy crude 
field including 20 wholby-owned, 
seven 50% owned and two 75% 
owned. Four of the wholly-owned 
wells are dual producers. 

A 50% interest is held in five 
wells in the Coutts-Red Coulee 


pany in association with North 1953 were estimated at 8,321,453 
Canadian and Petcal discovered) bbls. together with unproven re- 
oil at Armena in October, 1951. | serves in the Cessford and Camp- 


1,924,700 bbls. at Feb. 23, 1953, in- | three million bbls, 
cluding 1,424,100 bbls. at Armena,|} Major development work in 
87,100 bbls. at Hamilton Lake,| 1952-53 was carried out in the 
133,100 bbls. at Baxter Lake and| Cessford area where 18 oil and 
298,600 bbls. in Saskatchewan. | two gas wells have been drilled in 
Developed gas reserves—at Man-| association with Amurex and in 
awan Lake and Baxter Lake—/the Coleville-Buffalo Coulee area 
were estimated at 5,760 million cu. | where an additional 16 wells have 
ft. Since then the company has/| been completed. 
discovered oil in the Glauconitic| Fer the eight months ended 
sand at East Glen Park next to| Aug. 31, 1953, net earning from 
B.A. Oil. |all sources before depreciation 
By June 25, 1953, Western/and depletion amounted to $356,- 
Homestead had completed 27 pro- | 016. - 
ducing oil wells and three gas! Balance sheet as at Dec. 31, 
wells. Company's interest repre-| 1952, showell $535,500 current as- 
sents 50% in three wells, 45% in| sets including $301,905 cash as 
21 wells and 25% in three wells | against current liabilities of $35,- 
less royalty. |455. There were $996,000 of 5% 
A participation is being taken| convertible notes and $1 million 
in exploration for oil in the North-|of 5%% convertible notes out- 
west Territories. | standing at that time while earn- 
No financial statement has been | ed surplus stood at $226,720. There 
received covering the latest year’s | was a $200,000 contingent liability 


after write-offs in the year ended | stbsidiary company, Moose Jaw 
Aug. 31, 1952. | Refineries. 


Del Rio Prod. | General Pete. 


Of a score of wells in which| Contract drilling and oil pro- 
Del Rio Producers participated | duction are both big business with 
from Aug. 1, 1952, to Oct. 15, 1953,| General Petroleums of Canada. 
eight wells in the Armena area} The company has 14 drilling units 
(25% interest) proved producers.| and a large fleet of various types 


| Toad River, B.C. project, where a| drilling business, The company al- 
| well now down 4,456 ft. is to be| so had interests in 98 oil wells at 
deepened next year to test the/ Aug. 31, 1953. 

Devonian at 5,000 to 6,000 ft. Contract drilling activities are 
| depth. : . _ | being carried on in British Colum- 
| A 25% interest is held in| pia and the Northwest Territories 
two small wells which Socony-§&s; well as in Alberta and Saskat- 
Vacuum Exploration Co. has drill-| chewan. 

|ed in the Ratcliff area of Saskat- General Petroleums has a 21% 
|chewan and productive interests net interest in 74 producing wells 





operations. There was a $1,104 loss| re guarantee of bank loans of a| 


A sixth interest is held in the | of equipment used in the contract | 


|are continued in the Leduc area. 
Interests are held in five shut-in 
gas wells in various Alberta areas. 

Gross interests in leases, re- 
| servations, permits and licenses 
| amount to 2,383,760 acres with net 


| 


| amounting to 498,930 acres. A 25% 


mua ns eee ins ten dene ee is held in Minerals Ltd., 
ere 0% ; “* | which has a 20% interest in ap- 
Armena wells, an 8% interest in| proximately 750,000 acres of min- 
Seiuee wicanntien at andes eral rights throughout Saskatche- 
; ; wan. 
found medium crude with 13 ft. Gross reyenue of Del Rio was 
of pay in the Ellis sand during | $174.632 for the year ended July 
1953. 31, 1953, with a profit of $42,385 
canna Chad reacgeeaps- 53 ee before depreciation and amortiza- 
~ | ti hich harged off in 
ried interest in six gas wells and | ohie ae —— : 
132,000 acres of reservations in the | 
Gordondale area of northwest Al- . . 
berta. | Trans Empire 
Another potentially important | 
interest is a 55% stake in 49,815|_ Interests were held by Trans 
acres of reservations in the oil| Empire Oil in 79 oil wells in West- 


sands area of Northern Alberta. | €™ Canada at the end of October. 
| Wells were spread through a large 


| ee number of fields—Leduc, Red- 
West. Homestead breve Stettler, Campbell, St. Al- 
Substantial progress has been| bert and Cessford in Alberta and 
made by Western Homestead in| Coleville-Buffalo Coulee in West- 


building up an oil production and | ern Saskatchewan. 


oil reserve picture since the com- 


Proven oil reserves at Oct. 7, 


at Joseph Lake (after costs dre | 
repaid), Interests are held in 18 | 
wells at Drumheller, all Devonian | 


producers, while a 20% interest. is 
|held in a successful Nevis area 
stepout gas well, Superior-Altex 
Nevis No, 7-13, Interests are held 
in numerous current exploratory 


efforts in Western Canada while | 


| with New Superior and other as- 
| sociates, 81,120 acres have been 
‘farmed out to Albercan in Saskat- 


chewan with three wells to be| 


drilled before Nov. 15, 1954. 

| Oil production in the year end- 
ed Sept. 30, 1952, was 301,045 bbls. 
compared with 241,172 bbls. the 
|year previous. Joseph Lake ac- 
| counted for nearly 275,000 bbls. 

| A net profit of $358,716 was 
realized in the year ended Sept. 
30, 1952, equal to 33 cents a share 


on class “A” and ordinary stock. | 


Profit on completed contracts and 


gross production had amounted to | 


| $2,060,166 before other charges. 
| Working capital at the beginning 
of 1953 amounted to $884,824 as 
against $1,309,746 a year earlier. 
Funded debt showed a reduction 
from $2.5 millions to $988,500. 


Great Plains 


| From inception of business on 
April 20, 1950, to Sept. 30, 1953, 
Great Plains Development Co. 
| participated in drilling 60 wells. 


» | Results were 16 oil wells and nine 


gas wells, while 37 ventures were 
abandoned. The company’s in- 
te-est in the oil producerssis equal 
to 8.82 net wells. 


one dry hole. In northeastern B. C. 
the company has farmed out some 
of its acreage and obtained farm- 
outs from other companies and 
has undertaken an exploration 
program. Three wells have been 
abandoned, one is drilling and/| 
others are planned. 

Authorized capital is 6 million 
ordinary common shares and 3} 
million class B common shares. | 
| There are 4,000,145 ordinary com- | 
{mon shares outstanding while | 
|General American Oil Co., of 
| Texas, owns 400,000 of the 700,000 
class B shares issued. General 
American also holds options on a 
further 2 million class B shares, 
| which are management stock and 
are entitled to elect a majority of 
| the directors. 


| 


Franco Oils 


Franco Oils Ltd. sold all its | 
assets in Saskatchewan to : 


Oils this year for 860,000 Fargo 
shares. Included in the sale were 
heavy grade oil reserves approxi- 
| mating 9.9 million bbls and an oil 
cleaning and desalting plant at 
'Lone Rock. Assets remaining to 
the company include interests in 
|subsidiary companies, plus 303 
acres and a half interest in 321 
acres near the large Pincher 
Creek wet gas field. 

Wholly owned subsidiary, 
Franco Public Service, supplies 
natural gas to the town of Ver- 
|milion, Alta. Ano-he:, Vermilion 
Refinery Co., in which Franco 
|holds a majority stock interest, 
} owns an oil cleaning plant at Bor- 
radaile which is leased to Husky 
Oil & Refining Ltd. Franco also 
hglds one-third of the issued stock 
of Vermilion Consolidated Oils 
which produces gas from its wells 
in the Vermilion area. 

A motion to form a new com- 
pany with the same number of 
shares as the present company 
but having a par value of $1 was 
approved by _ shareholders of 
|Franco in Feb., 1953. A by-law 
j}authorizing creation 
company with capital of 2.5 mil- 
lion shares (half that of the pres- 
ent company) and a par value of 
$1 was turned down by the stock | 
holders. Under the latter plan new 
stock would have been exchanged | 
for old on a one-for-ten basis. | 

Total consolidated revenue of | 
the company and its subsidiaries 
was $1,025,858 for the year ended 
Dec. 31, 1952. Net profit of $243,- 
481 was all applied against de- 
pletion, development and capital | 
cost allowances, Net profit for 
1951 was $54,580. 








of a = 


New Bristol 
Shareholders of Bristol] Oils re- 
| cently approved a change of name 

to New Bristol Oils and a capital | 
reorganization involving an ex- 
change of stock. Shares were ex- 
|changed on the basis of one new 
|share for each four old shares 
| held. 

| The company enjoys revenue 
}from its share in 15 oil wells at 
Leduc and four at Lloydminster in 
Alberta, and 36 wells in Texas. It 
also holds undeveloped acreage 
at Bonnyville, Hanna and Pouce 
| Coupe. 

New Bristol's share of primary 
oil reserves are estimated at 750,- 
|bbis. in Texas and in excess of 
| 150,000 bbls. at Leduc. The com- 
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Here’s why so many companies use TIMKEN 
bearings in crown and traveling blocks 


ROWN and traveling blocks are 

more stable, need less mainte- 

nance, last longer when the sheaves 
are mounted on Timken bearings. 


Timken bearings hold sheaves in 
accurate alignment—take radial.and 
thrust loads in any combination. 


Heavy cable loads are no problem 
for Timken bearings because line 
contact gives them load-carrying 
capacity to spare. 

Sudden shock loads are taken with 
ease because Timken bearings are 
case hardened to give them hard 
wear-resistant surfaces and tough 
shock-resistant cores. 

Because Timken bearings have 
true rolling motion and smooth sur- 
face finish, bearing friction is mini- 
mized. Sheaves turn easily—cables 
last longer. 

Closures are more effective. Dirt 
and moisture stay out, lubricant stays 
in, because Timken bearings hold 
sheaves and shaft concentric. 
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Be sure to specify Timken bearings 
in'the equipment you build or buy. 
The Timken Roller Bearing Com- 
pany, Cable address: “TIMROSCO” 
—Canton, Ohio. 


CANADIAN PLANT: St. Thomas, Ontario. 
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U. S. PLANTS: Bucyrus, Canton, Colum- 

bus, Mt. Vernon, New Philadelphia, 

Wooster, and Zanesville, Ohio; 

Ga Springs, Lama: Typical mounting of Timken tapered roller bearings 
in a traveling block: 


TIMKEN 


TRADE-MARK REG. U. S. PAT. OFF. AND IN CANADA 


TAPERED ROLLER BEARINGS 


This symbol on a product means 
its bearings are the best. 


LUBRICANT STAYS IN 
—DIRT KEPT OUT 


Because Timken bearings hold 
shafts concentric with hous- 
ings, closures: are made more 
effective. Lubricant is retained, 
dirt and moisture kept out. 
The Timken Roller Bearing 
Company is the acknowledge 
leader in: 1. advanced design; 
2. precision manufacture; 3. 
rigid quality control; 4. special 
analysis Timken steels. 


@ For 50 years Crouse-Hinds have been noted for 
electrical products of the highest quality. The 
products we produce are scientifically designed in 
our Engineering Department and carefully manu- 
factured in a modern factory by skilfed craftsmen 
from the finest materials available. Our 4 separate 
laboratories; staffed with trained technicians are 
constantly working on the development of new 
products and the maintenance of our high stan- 
dards of quality. 

To get complete information on quality made 
Crouse-Hinds Electrical Products — write today! 
We'll be glad to send you literature. 





EXPLOSION PROOF 
LIGHTING 


For vse in hozordous 
atmospheres. 


It could happen — and does. A of your machine to productive time. 
machine breaks down — needs 
service or parts. Stock shelves may 
not hold the very piece needed in 
the emergency. Downtime costs are 


going UP. 


As a user of machine tools, this 
situation is not difficult for you to 
visualize. In a way it’s too bad 
because some of the overseas and 
acfoss-the-border stuff is so dog- 
gone good. Frankly though, we’re 
not going to shed crocodile tears. 
Because, right here at Canada 
Machinery Corporation we make 
plenty of good machines too. What’s 
more we can service them with the 
men who build them. When a part 
is needed it’s likely right here. If 
not, we have the patterns to get 
right into action for a quick return 


Your machines from Canada 
Machinery Corporation are design- 
ed and engineered for Canadian 
productiog requirements. We sell 
them to meet Canadian budgets. 
We work with your own engineers 
on designs for special purpose 
equipment. “ 


_The company obtained its first | pany recently received $230,000 
/oil production in January, 1952, | from sale. of 200,000 new treasury 
jand to Sept. 30 of this year had | chares, 
received a total of 186,781 net bbls. 
of oil. Average net oil production . . 
| for the months of September and High Crest 

| | October, 1953, was about 415 bbls.| High Crest Oils now holds in- 
daily. | terests varying from 24%% to 50% 

Interests are held in about 442,- | in 33 oil wells and one gas well 
500 acres in Alberta and Manitoba, | and in 44,440 acres of leases and 
for a net interest of 158,333 acres. | reservations in the Leduc, Ar- 
In the Joffre area of Alberta the | mena, Malmo-New Norway, Chan- 
company and its associates have | cellor, Steveville, Atlee, Big Val- 
discovered ligh. oil in the Viking | Jey and Campbell areas of Alberta 
sand. Three oil wells have been | and in Montana and Oklahoma. 
completed by the team and de-| Oil reserves of the company are 
velopment is being continued. | estimated at 1,030,410 bbls. Net 
Great Plains is also exploring | production of oil during the year 
wholly-owned lands in the area. ended Sept. 30, 1953, amounted to 

On a 19,000-acre gas license in | 69,690 bbls. with a value of $199,- 
the West Beaverhill Lake district, | 205, compared with production of 
the company and Triad Oil Co.| 35,485 bbls. having a value of 
have drilled three gas wells, but | $73,628 the year previous. 

a joint venture in the ‘Lathom | Net profit for the 1953 fiscal 
area was a failure. At Minnehik- | year was $55,604 after write-offs, 
Buck Lake the company and /as against a net loss of $151,470 
Canadian Dethi are drilling a | for 1952. Current assets of $63,920 
step-out well from their Mississip- | at Sept. 30 of this year included 
pian wet gas discovery. | cash of $45,138, Current liabilities 

Unaudited figures as at Sept. 30,| were $101,746, comprised mainly 

1953, showed current assets of | of $100,000 bank loan repayable 
$4,842,693 and current liabilities | out of production within one year. 
of $144,339. Fixed assets totaled |. further amount of $125,882 also 
$2,070,746 cost less reserves;/repayable from production was 
deficit forward (mainly prepro- | shown as a deferred item. There 
duction and exploration expendi-| were 3,689,987 shares outstanding 
tures) was $3,125,079. Funded | of an authorized 5 million. 
debt outstanding amounted to 

$9,757,500. | 


TRAFFIC SIGNALS 

A complete line of  troffic 
signals, flashing beecons ond 
timers. , 


Jupiter Oils 
. le One of the discoverers of the 
Far go Oils | Joseph Lake Viking sand oil field, 
Earlier this year Fargo Oils ac- | Jupiter Oils Ltd. has a 14% stake 
quired al! the assets in Saskatche- | in 74 oil producers there, plus in- 
wan of Franco Oils, all assets /|terests in 17 wells in other fields 
CONDULETS i B.C. Alberta, Saskatchewan | in Alberta, Manitoba and Texas. 
— So sere and Montana of Northern Oil Co.,| Property holdings totalling over 
present CONDULET a further 2,062,000 acres in B.C. | 2.3 million acres are located chief- 
tine. and another 480 acres for a total/ly in Albesta and west-central 
consideration of 1,683,000 ordinary | Saskatchewan. Company’s net 
common shares and 300,000 class | share of reserves in Alberta was 
B common shares. The Franco | estimated at between 4.2 and 4.6 

assets taken over included heavy j» @#lion bbls. 

oil reserves estimated at 9.9 mil-| terest has been centred lately 
lion bbls. and an oil cleaning and | on a wildcat venture in the Cook 
desalting plant, alt at Lone Rock. | lake area of Saskatchewan, which 
Fargo also has a stake in 40 pro- | encountered light oil in the Vik- 


For your own interest, check this 
list of lathes available from C.M.C.; 
Break, Engine, Extension Bed, Gap, 
Relieving, Toolroom. Other pro- 
ducts are: Bolt Cutters, Shapers, 
Presses, Slotters, Woodworking 
machines, and Special Purpose ma- 
chines. Much more comprehensive 
information is available in our liter- 
ature. So, write to-day for the data 
that interests you. p 


CANADA MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 


HUBBELL RUGGED ‘WIRING 
DEVICES 


A complete line of wiring devices con- 
sisting of 2, 3, 4, wire and 
. caps bodies. well 


feasted Receptecies, Plugs ond 
s 
Connectors. 


OF CANADA LIMITED 
Head Office and Factory: 7-21 Labatt Ave., Toronto, Ontario 


991 St. Antoine Street 


PRODUCTS AND HUBBELL RUGGED 
DEVICES 


<i ! 


ducing oil wells in Alberta plus | 


undeveloped acreage in the Gess- 
ford, Aden, Sullivan Lake and Big 
Valley-Caprona areas of that pro- 
vince, as well as extensive hold- 
ings in the Peace River district of 
B.C. 

A dyiHing program curréntly 
under ‘way on the company’s 


ing sand at approximately 2,200 ft. 
depth. Jupiter has a 15% share in 
the well and the farmout of 81,000 
acres on which it is located. Two 
wells drilled earlier in the general 
area were failures. 

Capitalization comprises $925,- 
000 convertible 5% debentures 


| due 1967 and 2,407,250 shares out- | 


Lloydminster lands has resulted | standing out of 3 million shares | 
so far in 11 oil producers and‘just ! authorized. 


18” x 54” Precision Todlroom Lathe 16” x 54” Series 50” Engine Lathe 54” x 20” Triple Geared Heavy Duty Engine Lathe 
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"53 GAS STRIKES 


New Strength To Canada’s Natural Gas Future 


Three-Four Trillion Cu. Ft. 
Annual Boost In Reserves 


If evidence were needed of 
widespread occurrences of gas in 
Western Canada, this year’s drill- 
ing has once again provided 
ample proof, . 

Aside entirely from gas asso- 


a 


Field Name: 


Alberta: Lecation: 


Beaverhili Lake 

|serves of the Rimbey field to| Bilmette 

| range from one trillion to 3 trillion | 

lew. ft. Donalda 
And Rimbey-Homeglen is but | 

| one of numerous ‘new gas areas. 

| The economic value of gas add- 


Drurheller 
Eatonia 
Fork Lake 


Fort Saskatchewan ...... 


55 Miles NE Lethbridge ... 
56 Miles SW Edmonton .. 
18 Miles NE Joseph Lake .. 
15 Miles SW Wainwright .. 
32 Miles N Edmonton 


25 Miles N Nevis .. 

7 Miles SW Drumheller ... 
eve Pebececcecegece SW Saskatchewan ° 
16 Miles SE Lac La Biche . 


12 Miles NE Edmonton .... 


Discoverers: 
Imperial & Cdn: Superior 


Midwestern-Baile) 
Canadian Fina-Triad 


Stockton S.-Socony . 
Phillips Pete.-Husky Oil 


maque Mines ; 
Northwestern Utilities 


Northern Dev. & Union Oil .. 


Texaco & Calvan Cons. .....+.. 
Sel. ... 


Canadian Gulf Oil Co. ... 


What They Found In 1953° 


Depth of 
gas zone 
ft. 

+ 2,298 
2.871 
2.644 
2,008 


Pay potent 


zone 
Bow Island ...++ 


Viking eee eeeeee 


Scurry-Banff-Rainbow-Myla- 


Daily | 
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ciated with numerous oil discov-| ed in 1953 is not hard to visualize. 
eries,, many significant discov-| A reserve of just 3.5 trillion cu. | 
eries of gas have been made as/ ft. of gas would be enough | 


Anglo Amer. Exploration ....... 
Dragon-Marwayne 

Hudson's Bay O. & G J 
Mill City-Sharples-Kroy-Sw'tgrass 2 
Marwayne-Dragon . soeea 
West Cdn. Petroleums 


Halkirk . 
Heathdale .... 
Hercules 
Kessier . 
Killam 
Manyberries 
Morinville 
Ponoka 
Rossington 

S. Westerose 
Sullivan Lake 


25 Miles NE Stettler oboe 
16 Miles NE Cessford . 
6 Miles SE Edmonton . 
csesecceseecssse30 Miles NE Hamilton L. .. 
60 Miles SE Malmo 
-..-15 Miles SE Pakowki L. .. 
...-Next to Campbell! Field .. 
..55 Miles S Edmonton ° 
50 Miles NW Edmonton ... 
45 Miles SW Wizard L. ... 
40 Miles NE Drumheller ... 


the accompanying table shows. (look after the entire Eastern 
Gas discoveries in Alberta alone | Canada market for 20 years. At! 
are currently at a rate of three| our present gas discovery rate, 
trillion to four trillion cu. ft. of| therefore, enough gas is appar- | 
gas annually it has been estim-/ ently being found to justify one} 
ated. And that doesn’t allow for! new major gas pipeline each year. 
very impressive gas discoveries) Dr. George S. Hume, Director 
which continue to be made in! General, Scientific Services, De. | 
Peace River section of B. C., and| partment of Mines &. Technical | 
in Saskatchewan. Surveys in “Natural Gas in 1952”| Dewar ...........sseesse: 7.Miles W Driver 
A tremendous amount of gas/ provides interesting commentary | Btittsh Columbia; 
may be associated with the! on gas location prior to this year:| Buick Creck 


Roberts & Associates ......+... 
Texaco Exploration . 
Sinclair Canada Co. . 
California-Standard 
Sinclair Canada Oil Co, : 
B. Quartz 

California-Standard . 01: eoccccce 
Federated United Oils-Sun-BA- 

Cal. Std.-Hudson's Bay-Imperial 


80 Miles N Calgary .....+- 
15 Miles W Stettler ......+. 


Sylvan Lake 
West Nevis 


Imperial Oil 


10 Miles S Hanna . seerese 
Texaco Exploration 


Wildunn 
; 10 Miles S Malmo 


Wood River 
Saskatchewan: 
Canada Southern Oils .ecccseseee 2,357 


J. B. White & Assocs 
Shell-Texaco-Socony-Cdn, 


ecccceese a0 Miles N Ft, St. John ... 
40 Miles NW Ft. St. John .. 


4,640 
» Gulf 3,538 


Rimbey-Homeglen oil discoveries 
southwest of Edmonton. Petro- 
leum engineers point out that a 
length of at least 10 miles is likely 
to be productive. In one well 
there was a thickness of 396 ft. of 
wet gas pay zone. 

An expert witness at recent gas 
hearings of the Petroleum & 
Natural Gas Conservation Board 
estimated recoverable gas re- 


In 1952 there were a number “4 


| new and important gas discover- 


ies. In the Peace River area gas in | 


large quantities was found in the 
vicinity of Fort St. John, and at 
Buick Creek, 40 miles to the 
northwest, Also in the Peace 


River area of Alberta, two fields, | 


Gordonvale and Rycroft, added 
reservese to those previously 
i proven, 


In the more central parts of 
Alberta, gas continued to be dis- 
covered in large quantities as 
wells were drilled for oil. One of 
the largest gas discoveries, with 
only limited amounts of oil pres- 
ent, was in the Nevis area, 12 
miles west of Stettler. 


Several | 


field which may have a reserve} 
of a half trillion cu. ft. 

In its report of March, 1952, the 
Alberta Petroleum & Natura! Gas 
Conservation Board reported ex- 
pectation that “with a continued | 
incentive for exploration for oil | 
and gas resulting in the drilling | 


} wells have been completed in this/ of some 400 to 500 wildcat wells a 


Progress Reports On The Oil Firms 


Dom. Minerals 


Dominion Minerals Develop- 
ment has participated in drilling 
18 welts, of which 13 were suc- 
cessful, The productive wells in- 
clude three at Camrose, two at 
Leduc, three in Redwater field, 
two at Lloydminster, two at Ers- 
kine and one at Borradaile. Com- 
pany’s share ranges from 10% to 
2214%. Recoverable reserves, both 
p-oven and probable, attributable 
to the company are estimated at 
230,000 bbls. 

In the Marshall field of Sas- 
katchewan an eight-well program 
is planned on proven property. 
Dominion Minerals will have a 
one-third share. The company also 
holds a stake in approximately 
85,000 acres of leases and réser- 
vations scattered across Alberta. 

A_ wholly-owned subsidiary, 
Canadian Northland Uranium Ex- 
plorations Ltd., holds 43 prospec- 
tive uranium claims in the 
Beaverlodge district of northern 


Saskatchewan. Geological surveys | 


and geiger work are being carried | 
out on three groups of these| 
claims. A U.S. subsidiary of Do- | 
minion Minerals is expected to! 
participate in developing lands in | 
Montana. 


| amounted 
icents a share, compared with 
$598,783 for 1951. A dividend of 
35 cents per share was paid by 
Commonwealth on Oct. 15 of this 


Northern Extension shares or 
three shares for each 10 shares of 
Flank. 


The acquisition added interest 


to $958,936, equal to 48 | one East Crest share for each six'in the Athabasca tar sands. To 


date reserves approximating 2 
billion bbls, have been indicated, 
and studies are being made re-| 
garding extraction and refining of | 


_year, the same amount as was dis- | in eight Leduc wells and in more | the oil. An 8-well program carried | 


bursed in 1952. 


Central Explorers: 


With the purchasé this summer 
of a 50% interest in 550,000 acres 
in the Fort St. John and Toad 
River areas of Northeastern B. C., 
| Central Explorers Ltd. has a stake 
in more than 2 million acres in 
the generat Peace River area of 
that province, Other leases and 
reservations are held in various 
areas of Alberta, Saskatchewan 
and Texas. 


The company’s revenue is de- | 


|rived from its varying interests 
|in over 30 producing wells in the 
| Redwater, Leduc, New_ Norway, 
Caprona-Fenn, Camrose and Ar- 
mena fields of Alberta and from 
10 wells in Texas. 

Most recent success was the 
bringing in of a discovery well on 
a 600-acre lease in the Henrietta 
field, Clay County, 
company’s wholly-owned U.S. 
subsidiary has a 25% share in this 
venture which found oil of 44 de- 


ithan 55,000 acres in Alberta to 
| the company’s holdings. In addi- 
tion the company has one oi] and 
| three small naphtha wells at Tur- 
jner Valley and a share in four 
| oil producers in the Joseph Lake 
| field as well as in two gas wells 
at Vermilion. 


The company underwent a re- 
| organization late in 1952, at which 
|time stock was exchanged on a 
| basis of one new for 10 old shares, 
and the name was changed 


from East Crest Oit Co. 


Marigold Oils 


Marigold Oils Ltd. has obtained 
6% of the issued stock and ar- 
ranged financing for two Pana- 
| manian companies recently form- 
ed by U.S. interests. They will 
|explore a large block of acreage 
|acquired under seven® licenses in 


| million is being provided for the 
| development program. 


The company owns four and has 


out by Charter and its associates | 
|in Saskatchewan was unproduc- | 
| tive. In Montana a 720-acre tract 
| is held only 3% miles from a deep 
oil discovery while in Oklahoma 
one well drilled was .. failure but 
the company anticipates having 
| 4 or 5 others drilled at no cost to | 
it. 
Net production of oil from the 
company’s interests in 28 Red-| 
water wells mounted to 47,588 
| bbls. in the year ended July 31, 
| 1953. Net return to the company 
was $95,858. After all expenses in- 
cluding $113,520 written off explo- | 
ration and unproductive develop- | 
iment, net loss for the yéar was 
$180,058. Working capital at July 
$1, 1953, was $1,198,842, practical- | 
ly all in cash and) govt. bonds. 


l* Cdn. Williston 


Canadian Williston Minerals 


Texas, The | Israel. It is understood that $1 | holds an undivided one-half in- 


terest in freehold mineral rights 
on 1.6 million acres scattered 
j}across Southern Saskatchewan 


antici- 
further 


year, Alberta can safely 
pate the development of 
established reserves of 
one trillion cu. ft. a year for at 
least the next 8-10 years.” The 
Nevis discevery alone is likely to 
provide at least half this amount 
for 1952 and this is but one of sev- 
eral important areas discovered 
during the year. 

The review continues: 

In the Pigeon Lake area of Al- 
berta, the Leduc-Wizard Lake- 
Bonnie Glen trend has_ been 
extended southward with the 
finding of more oil overlain by 
extensive gas caps. West of this, at 
Minnehik, a large gas discovery 


natural 
gas at an average rate of at least | 


| 
| 


| 


has been made in the Mississip- | 
pian limestone which is the pro-| 


ductive horizon of the foothills 
areas. In the area south of Cal- 


gary, a large flow of gas has oc-| 


curred in three Shell wells drilled 
near Okotoks. 


“There is hardly an area in Al-| 
berta where drilling is being done | 
that gas does not occur, but in| 
many of these the gas is presently | 


not considered important. Wells 
in many areas, however, have pro- 


vided substantial flows, as for ex- |. 


ample in the Lac La Biche, Clive, 
Fort Saskatchewan, Big Lake and 
Morinville areas north and east of 
Edmonton, and at Chancellor and 
along the Stettler-Big Valley reef 
farther south. In all, about 155 


potential gas wells were drilled | 


in Alberta during 1952 and it has 
been stated that the reserves have 
been increased by 3.5 trillion cu. 
ag 


" Talked across 718 miles 
of mountains 
rivers, swamps ahd batrens 


The Trans-Mountain oil pipeline stands among the 
great engineering feats of our time. Built by prominent 
Canadian pipeline companies over some of 

the world’s most rugged terrain, it represented a 
tremendous challenge met and conquered by technical 
ingenuity. Communications played a vitaLrole. 

Inch by inch the giant pipe was “talked” across 
mountains, rivers, swamps and barrens via F.M. 
2-way radio. Radio saved hours and days throughout 
the job—eliminating waste time and effort— 

speeding the completion of the work with greater 


ease and economy, 
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ROGERS MAJ LIMITED 
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congratulations to Canadian Bechtel Limited Engineers and Managers; Comstock 
Midwestern Ltd.; Mannix Ltd.; Anderson International Ltd.; and all sub-contractors 


grees gravity in the Mississippian | a half interest in one medium | and Southern Manitoba. The lands 
limestone at a depth of about | gravity oil and/or gas wells in the | are in large part held undér lease 


Commonwealth 


‘Directly and through its sub- 
sidiaries Commonwealth Petro- 
leum Ltd. controls seven oil wells 
at Turner Valley and has a small 
share in seven in the Redwater 
field. Also holds acreage in vari- 
ous districts of Alberta, A partly- 
owned subsidiary is one of the 
largest well-drilling operators in 
Western Canada, owning 22 dril- 
ling rigs and¢two servicing out- 
fits. 

The company’s income is de- 
rived from production, dividends, 


royalties and management fees | 


paid by subsidiaries and from 


other royalty interests. Net profit | 


for the year ended Sept. 30, 1952, 


OL 


The Bright Promise of 
Saskatchewan's Future 


5,900 ft. Another well now drilling | Barrhead area northwest sof Ed- 
|in Montagne County is scheduled | monton. All the wells are capped, 
| to go down to 5,800 ft. }and 3,557 acres in. the northern 
| Authorized capital is 2 

shares of $1 par value; 1,250,000 | been surrendered. The remainder, 


shares are issued and outstanding. | about 8,000 acres, has been re- 


| tained. 

- Marigold also has a share in six 

Cons. Kast Crest producing oil wells at Armena, 

| An offer made by Consolidated | income from which averaged in 
| East Crest Oil Co. to acquire the | excess of $2,000 monthly in the 
assets and undertakings of Flank 
Petroleums and Northern Exten-| Acreage interests are held at 
sion Ltd. was,accepted in August | Cessford, Chauvin, Edmonton and 
of this year. Consideration for the | McGregor Lake areas in Alberta, 
purchase was the issuance of in South Dakota and Montana, 
1,007,573 East Crest shares in ex- | and 442,000 acres are held in New- 
change for those of the other two | foundland. 


companies. Basis of exchange was 
Albermont Pete. 


Albermont Petroleums and Ca- 
|nadian Oil & Gas Reserves are 
|currently carrying out a 4-well 
| development program in the West 
Drumheller region of Alberta. 
Two wells have so far been suc- 
| cessfully completed with approx- 
imately 32 ft. of pay zone in the 
| Devonian D2, 


| At Leduc the company and 


NY 


million | part of the company’s spread have | 


| by large oil companies, and Cana- 
dian Williston therefore owns half 
|the landowner’s gross royalty. 
Royalty income is received from 
producing acreage in the Waskada 
area of Manitoba. 

| Authorized capital is 6 million 
shares of no par value. A total of 
3,965,000 shares are outstanding, 
of which 3,861,000 were issued for 
properties. 


first four months of this year. | 


\ 
_ Cons. Cordasun 
A team of Canadian companies 
including Consolidated Cordasun 
Oils recently brought in their 


‘ | eighth oil success in North Dakota. 


The group holds approximately 
9,600 acres in the Tioga and 
Beaverlodge fields and the wells 
| produce from up to about 190 ft. 
| of pay zone at 8,200 ft. depth. 

In Harris County, Texas, the 
| company and four others have in- 
| dicated success at their Beersheba 
| No. 2 well. Four zones of poten- 
| tially commercial production were 

found between 9,622 and 10,238 ft. 
| Another well has been started two 
miles to the south. In Canada the 


Production & Exploration 


Progress Report—West Drumheller Project 


as at October 31, 1953 
15 
: 27,490 
$ 93,826.45 
188,369 
$617,054.46 


as at March 31, 1953 
8 
10,824 
$33,865.27 
26,043 * 
$81,263.73 


Number of Wells on Production 
Monthly sales — barrels 
Monthly sales — value 
Cumulative sales — barrels 
Cumulative sales — value 


New Superior’s net interest 


in West Drumheller Wells 11 wells—27 Y2% 


4 wells—35%! 


8 wells—27 V2 %' 


WN 


| West Canadian Petroleums have |company~has a stake in 28 oil 
| brought in four wells of eight | wells at Redwater, Leduc, Camp- 
| planned for 320 acres in the south- | bell, Stettler and Del Bonita, but 
|ern sector of the field, while in| the 12 Campbell wells have been 
| Montana the company has com-| shut in due to high gas-oil ratio. 


The above figures indicate an increase in monthly production from this 


one project of over 150% in seven months while value of oil produced 
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W aear, long established as the basis of Saskatchewan's 
economy, and while it still is, now has keen competition. 
Oil is now playing a maior role in the welfare of the 


Province. It has injected a 


bleod stream that will be the bulwark of industry. For 


example: Oil production for 


amounted to 1,952,833 barrels, and more than $50,000,- 
000 was spent in drilling and’ exploration. REGINA, the 
seat of the Government, is today the headquarters for oil 


companies. The tremendous 


ond industrial expansion is focusing the alert eyes of 


business on the Queen City. 


sites, plus moderate taxes and cheap transportation makes 
Reging an excellent choice for the establishment of ware- 


house or factory. : 


' 


Alex Aitken, 
ALBERT STREET, 


CHAMBER of COMMERCE 


| pleted its third success in. the 


eee 


| grees gravity has nm found here 
in a 25-30 ft. pay zone at approx- 
| imately 2,550 ft. depth. 

Albermont also has varying in- 
terests in about 35 wells in the 
Armena, Duhamel, Chauvin, Le- 
duc, Malmo, Campbell and Chan- 
cellor. fields of Alberta, and in 
Montana and Oklahoma, Acre- 
| age holdings include a 30% stake 
| in 1.5 million acres in Northeast- 
lern B. C. 


Charter Oil 


Having achieved what it be- 
lieves to be a strong acreage posi- 


RT UAT 
. AEX 


major financing early this year 
| through sale of 900,000 treasury 
|shares at $1.50 a share, and has 
undertaken a policy of evaluating 
its holdings. “ 
These comprise 2,987,007 gross 
| acres, or a net interest to the com- 
pany of 884,667 acres, in North- 
eastern B. C., Alberta, Saskatche- 
wan and Montana. The company’s 
chief exploration a in = Cc. 
is its participation in the Toad 
River project, which involves ap- 
acres, A 


transfusion into the economic 


the first nine months of 1953 


civic growth and commercial 


Ample trackage and choice 


company 


‘St. John and 
will drill a deep test well if war- 
r. 


Commissioner 
REGINA, SASK. 


| North Darling field. Oil of 42 de- | 


tion, Charter Oil Co. arranged »> 


Cordasun’s reserves are estimat- 
ed at around 1,275,000 bbls., chief- 
ly in North Dakota. The company 
has $600,000 convertible 5% notes 
| outstanding, due 1956, and 3,577,- 

500 shares are issued out of an 
| authorized 5 millions. 


Mic Mac Consol. 


Amalgamation is planned of 
Mic Mac Oils, Banner Petroieums 
| and Skyline Oils into a new ccm- 
|pany to be known as Mic Mac 

Consolidated Ltd. Shareholders 
meetings are to be held shortly to 
| consider the merger, which would 
| be effected through an exchange 
| of stock, Basis of exchange would 
e one share of the new company 
| for each 5% shares of Banner, or 
4% shares of Mic Mac or six Sky- 
| line shares, 
| The new company would have 
| ReCavaCRRAD oil reserves of oil 
estimated at* about 13 million 
| bbIs.. and an annual income ex- 
;ceeding $260,000. Landholdings 
|} would comprise about 600,000 
lacres in Alberta, Saskatchewan, 
| British Columbia and North and 
| South Dakota. Included in the 
deal would be a 3-1/3% carried 
interest in 100,000 acres in the 

Sturgeon Lake area of North- 
western Alberta, farmed out for 
exploration to Hi ’s Bay Oil 
& Gas Co. The tract is near 
| Amerada’s most southerly Devon- 
'ian light oil success. 

Issued capital of the new com- 


shares. 


monthly has increased over 175%. 
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DENTON - SPENCER COMPANY LrD. 


CONSULTANTS : 


PETROLEUM ENGINEERS. 
PETROLEUM GEOLOGISTS. 
PIPELINE DESIGN & 
CONSTRUCTION ENGINEERING. 
NATURAL GAS DESIGN. 
RATE BRIEFS. 


DIAMOND CORING—THROUGHOUT THE WEST 


SALES — BITS & EQUIPMENT 
SERVICE & SUPERVISION 
CONTRACT CORING 


CALGARY, EDMONTON, REGINA, VIRDEN 


Industry relies 


on STOKES 
for & pease 


REASONS 
* Over 30 years’ experience in 


Custom Molding. 
> 


Facilities of one of the largest, 
finest-equipped tool-shops in 
Canada. 


> Leadership in developing and 
testing special compounds. 


Free consultation service in de- 
signing or revising a customer's 
product. 


Unequalied versatility through 
work in hard rubber, soft rubber 
and plastics. 


Up-to-the-minute equipment and 
newest techniques in compoun- 
ding, molding and extruding. 


WE INVITE ENQUIRIES from manufacturers 
about their rubber or plastic requirements. 
Our engineers will gladly assist in redesign- 
ing or converting your part for molding or 
extrusion. 


Rubber Extruders and Custom Molders 
of Hard Rubber, Soft Rubber and Plastics 
Complete Facilities for Precision Tooling 


ANADA LiMiTED 
ONTARIO 


British Columbia 


Young in 


Drillers “in British Columbia's 
still-young northern natural gas 
fields are finding new gas sup- 
plies at the rate of a trillion 
cubic feet a year—enough to sup- 
ply the whole Pacific Northwest 
for 15 years. 

With a comparatively small 
amount of drilling, oil and gas 
companies that have embarked on 
the big gamble—betting millions 
that northern B. C. gas will be al- 
lowed to enter the U. S, north- 
west—are thus proving up gas 
supplies 15 times faster than the 
market would be able to use 
them, 

The record so far: 2.2 trillion 
cubic feet estimated in B. C. Peace 
| River district fields, most of it in 
ithe Fort St. John field. There 
have been oil showings at several 

| wells, but none has been com- 
| pleted as a commercial oil pro- 
ducer. 

The gas is destined for West- 
| coast Transmission Co. Ltd.'s pro- 
| posed pipeline from the Peace 
River area of B. C. and Alberta 
through B. C. to Vancouver, 
Seattle and Portland and through 
a branch line to Eastern Washing- 
ton State. The gamble involved 
is that Westcoast needs approval 
of the Federal Power Commission 
of the U. S. and is fighting a com- 
petitor that wants to supply the 
northwest with U, S. gas. 

Hearings before the Commis- 


' sion have dragged on since early 


| pected until early in 1954. 


1952 and a final decision isn’t ex- 


If Westcoast wins, it will mean 
a fabulous splurge of drilling in 


{northern B. C. to sink develop-| 
|} ment wells and find new fields. 


And it will mean that British 


; Columbia will get its second “big- 


| 


j 
| 
| 
i 


inch” pipeline. Already crossing 
the province is Trans Mountain} 
Oil Pipe Line Company’s 24-inch, 
718-mile line from Edmonton 
Vancouver, now bringing Alberta 
oil to refineries in the Vancouver 
area. It started operating in 
October. 


The Rush Slows Down 
The rush to-acquire oil and gas 
larid in B. C. for exploration and 
development, which broke out 


to 


| into a seramble during 1951 and 


continued into 1952, tapered cff 
this year and there were signs 
that the speculators were pulling 
out of less favorable areas, 

Total acreage under license or 
permit was 36,170,794 acres this 
spring. By Oct. 31, it had dropped 
to 32,125,352 acres, including ap- 
plications. 

There hasn’t been any decline 
in interest in favorably situated 
land, but some of the acreage 
taken up on the fringes in rough 
territory, in the previous rush has 
been dropped. In October, 52 per- 
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Drilling 


mits expired, some in the general 
Peace River area, others in in- 
terior pointg where little work is 
being done, 

At October 31 this year, total 
acreage under lease or permit 
came to 31,865,752, most of it in 
the Peace River area. The Peace 
River area has been blanketed 
with leases and permits since the 
rush started and the big major- 
ity of it has been retained. 

Provincial. figures show how 
B. C.’s play has developed. At the 
end of 1949 there were 2,377,940 
acres under exploration permit. 
By. the end of 1950, this had 
grown to 10,521,203 acres, and by 
the end of 1951 to 20,744,280 acres. | 
In 1952, 301 more exploration 
permits were issued covering an- 
other 13,833,336 acres. 

While most of the 
the Peace River area has been 
crammed into the last three 
years, the history of exploration 
goes back more than 30 years 
when the British Columbia Gov 
ernment drilled six test holes in 
1921 and 1922. The Government | 
got into the act again in 1940 in| 
an unsuccessful attempt to find} 
oil or gas that ended in 1942. | 

Socony Vacuum had surveyors 
in the north in 1944, and Phillips |} 
Petroleum moved in to study the 
land in 1947. Peace River Natural! 
Gas No. 1, started in December, | 
1947, got a small gas flow. 

Gas was found in 1950 in the 
Sunrise field, but it wasn’t until 
that Pacific Petroleum be- 
gan to hit the jackpot at Fort St. 
John. Pacific drilled 17 of the 28 
gas wells found in the Peace 
River in 1952, most of them 
around Fort St. John. 


activity in 


Many New Wells 

Drillers have been pushing new 
wells down even faster this year. 
In the past month, the Pacific 
group has found seven gas wells 
in B. C. and three just over the 
border in Alberta, 

New wells have been going 
down so fast recently—and com- 
ing in—that Pacific tied up with 
the U. S, pipeline hearings, has 
hardly had time to add them up. 

Most of the big firms, includ- 
ing Imperial, have taken millions 
of acres in northern B. C. Four of! 
them — Socony-Vacuum, Texaco, } 
Shell and ‘Canadian Gulf—set up| 
the Northern Foothills Agreement 
to test their acreage. | 

These firms, and Sun Oil, have 
found gas and oil showings in an} 
area 30-50 miles northwest of Fort 
St. John. Sun Oil got gas in two| 
Blueberry wells. The NFA got it} 
in two Buick Creek wells. These 
are separate areas from the multi- 
zone Fort St. Jokn field. 

Oil has been found, but not in 
commercial quantities yet. Paci- 
fic got the first oil rise in B. C. in 
November, 1951 at Fort St, John. 

The Buick Creek wells also 
found oil showings in June, 1953, 
but were capped as potential gas 
producers. One of the Buick 
Creek wells went down to about 
11,400 ft. before being plugged 
back. Deepest well so far has 
been drilled by Dome Explora- 
tion (Western) Ltd., along with 
Stanolind. It went down to 10,- 
949 ft. 100 miles northwest of 
Fort St. John before being | 
abandoned in November. 

Most remote well in B. C. is the 
Toad River Joint Venture No. 1, 
being drilled by Central Leduc 
and associates near Fort Nelson 
at the junction of the Laird and 
Toad Rivers. Work has been un- 
derway for two summers and the 
well got to 4,456 ft. this year be- 
fore operations were suspended 
for the winter. 

Fargo is also active in B. C., 
with a 10-well program started. It 
has abandoned one well at 3,335 
ft. and is working on No. 2. / 


Oil Survey 


Ajax Petroleums 


Chief activity of Ajax Petro- 
leums has been proving up its 
43,000 acres of natural gas lands 
in the Morinville-Atim area 
north of Edmonton. Eighteen of 
the company’s wells supply nat- 
ural gas to the Edmonton plant 
of Canadian Chemical Co. Ltd. 
under a 20-year contract calling 
for delivery of up to 50 million 
cu. ft. daily. A wholly owned sub- 
sidiary operates a 53-mile pipe- 
line and gathering system to 
transport the gas from the field 
to the refinery. 
| Proven reserves of natural gas 
in the Morinville field are esti- 
mated at 184 billion cu. ft. and 
30.3 billion cu. ft. at Atim. Fur- 
ther development is expected to 
|} add to these reserves. The com- 
pany’s drilling plans for this year 
were completed recently but a 
number of promising locations 
will be drilled» commencing in 
1954. 

In Southeastern Saskatchewan 
the company farmed out 30,000 
acres to Tide Water Associated 
Oil Co. which will drill two 
' Devonian tests for a half interest. 
The first test resulted in a dry 
hole. A 742% share has been ob- 
tained in approximately 120,000 
}acres in Northeastern Montana. 
Considerable seismic work has 
| been completed and a well found 
}an oil-stained pay zone g 140 ft. 
jin the Devonian but ‘on test 
| proved noncommercial. 

The company has outstanding 
| some $1.7 million convertible de- 


| bentures due 1962, while 4 million | 


jot the authorized 5 million shares 


$.T-. 


Marine Work 
Pile Driving 


Townsites 


While most of the drilling in- 
terest has been in gas, oil has 
played the major part in B, C.’s 
“pipeline era.” 

Completion of the Trans Moun- 
tain line abruptly changed the 
province from an importer of oil 
to a potential exporter. 

The beginnings have _ been 
small. Trans Mountain took only 
15,000 bbls. a day when it start- 
ed pumping in October. 

By December, the throughput 
was up to 28,300 bbls. a day, a 
fraction of the line’s capacity. 

The small initial throughput 
gave B. C. a lesson in world oil 
economics. When the line was 
building, world prices and tanker 
rates were at a level that would 
have allowed Trans Mountain 
to export to the California mar- 
ket. But when it was finished, 
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and the deepsea loading dock was 
ready on Burrard Inlet, low 
tanker rates and increasing world 
supplies had changed the picture. 
Alberta oil was no longer “eco- 
nomic” for export. Middle East 
oil could be shipped by tanker to 
California cheaper than Alberta 
oil from Vancouver. 

For 1953 at least, there were no 
early hopes of Vancouver becom- 
ing an exporting city. But 
Trans Mountain hoped for a 
change in the picture that would 
allow it to ship some oil, 

In the meantime there w 
local market at refineries, 

For December, Imperial Oil was 
to take 16,000 bbls. a day for its 
new Ioco plant. Shell wanted 10,- 


' 
Oll 


as a 


500 bbls..a day for its new Sheil- 


burn refinery. Royalite asked 
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barrel refinery now building at; 
Kamloops in the ihterior. Stand- 
ard Oil of B. C., just starting on a 
new refinery, is still importing 
oil. 

In the future are expectations 
of a market for 35,000 bbls. a day 
for a new refinery at Ferndale, | 
Washington now under construc- 
tion for General Petroleums Cor- 
poration, and a 50,000-bbl.-a-day | 
plant Shell at Anacortes, 
Wash. 

Petr 


wi 


for 
ochemicals becoming a 
1rd in the vocabulary of | 
B. C. businessmen. That’s because 
the oil li is here, a gas line is 
proposed, and the together 
at tidewater add up to future 
pI for a new industry. | 

Three petrochemical companies 
e United States are known 


new 


two 
spects 


from th 


| building 


THE FINANCIAL POST 


Rizh in Reserves | Ontario Construction 


36 


Masonry Restoration 
Sewage Plants 


Filtration Plants 


ties. One of them — Hooker 
Electrochemical of Niagara Falls, 
N.Y.—has studied the field but 
says it hasn’t decided on a plant. 
It supplies chemicals to B. C. 
pulp and paper mills from a 
Tacoma plant. 

The prospect of natural gas has 
led to predictions of a new in- 
dustrial] era for the province. The 
gas line, plus the oil line, have 
been likened in importance to the 
of the Canadian Paci- 
fic Railway. 

Already, communities along the 
route of the line are preparing 
plans for distribution systems, In 
Vancouver, about 350 homeown- 
ers have installed gas furnaces in 
expectations of being able to 
heat with natural gas, which is 
expected to sell for 25% less than 


for 1,800 bbls a day for its 5,000-| to be interested in the possibili-' manufactured gas in Vancouver. 
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underwater cofrosion, on any job, is assured 
by using “National” Ground Anodes—the 
longest lasting anode material obtainable. 
With adjustable current source to assure maximum 
control under all conditions, “National” 
Ground Anodes give full cathodic protection 
in the most corrosive environments. 
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Getting The Gas To The Big Eastern Markets 


(Estimated Annual Pipeline Sales (Mcf) 


Ist Year 5th Year 
3,166,589 9,532,419 


Sturgeon Falis to 
East of Port Arthur 
1st Yeor 


17,161,598 


Sth Yeor 
14,880,984 


Port arthur to Keewatin 


Ist Year 


2,805,347 


Portage La Prairie 


Moosomin to Swift Current 
Ist Yeor Sth Year 


4,138,504 5,380,996 


The Outlook 


For 


Adjustments 


Now, But Wide 
Growth Ahead 


What's the real score on all the pessimistic 
talk on western oils? 

Is this bright star in the Canadian 
resources firmament really getting a little 
tarnished? ooh 

Or is the industry making the kind of 
progress which had been hoped? 

A close, down-to-earth look at the actual 
oil development picture throughout Western 
Canada will inspire confidence that so-called 
“problems” of markets, oil prices and capital 
requirements, aren't preventing progress. 

It’s true that the western oil boom has at 
least temporarily peaked — from certain sta- 
tistical standpoints. But the over-all picture 
is one of prospective continued growth. Oil 
industry authorities, with a good technical 
background, have estimated that Canadian 
oil production should reach 715,000 bbls. 
daily by 1967. 

Reasons expressed for disappointment at 
this stage are chiefly these: 

—Alberta footage of oil wells drilled at 
5,269,109 ft. in the first 10 months of 1953 
was 4.7% lower than 1952’s record 5,531,489 
it. 

—Oil well completions have been lower 
in Western Canada this year, showed a 44% 
drop in October as compared with Sep- 
tember. 

—Discoveries of oil and gas totaled 118 up 
to Nov. 6 in 1953 as contrasted with 150 in 
the same 1952 period. 

—Oil production for the second half of 
1953 will be something less than the 265,000 
bbls. daily estimated earlier. 


On the Booster Side 


But there are favorable statistics too: 

—Oil production of Western Canada in 
1953 will be close to 80 million bbls., about 

, 31.1% higher than 1952’s 61 million-barrel 
record. 

—Developed oil productive potential — 
what we could turn out with present wells — 
has jumped from 275,000 bbls. to 330,000 
bbls. daily this year. 

—An estimated 102 million bbls. of oil 
should be marketed in 1954. (With new 
pipeline facilities available to both Paci- 
fic Coast and Great Lakes output could 
be much more.) 

—Oil reserves now standing at a Trecord 
two billion barrels as a result of develop- 
ment of the Bonnie Glen-Pigeon Lake- 
Westerose discoveries appear likely to 
take another upturn with three new Al- 
berta areas showing major field promise. 

—An upturn in both exploratory and 
development drilling is possible when 
arrangements for further export of Al- 
berta gas are concluded. 

Actually, Alberta experience does not 
give the ‘full picture of the amount of 
drilling activity in Western Canada. In the 
first 10 months of this year, a grand total 
of 7,497,423 ft. of drilling was done in five 


ft., a little 
drilling at 2,210,136 ft. in- 


‘at about 5,310 ft. depth. 
‘The 


province, or nearly 25% 
total. 

Discoveries of oil and gas often run in 
cycles and the lower rate of discoveries 


this year is not necessarily grounds for pes- 
simism. As C. U. Daniels, chairman of the 


of the 10-month 


Canadian Petroleum Association points out,’ 


“we have obviously only scratched the sur- 
face in the Canadian west.”. Only 6,000 wells 
have been drilled in Canada as against 500,- 
000 wells which have been drilled in the 
U. S. in the last 10 years. Yet the favorable 
area of sedimentary rocks is larger in Can- 
ada than in the United States. 

The quality as well as the quantity of oil 
and. gas discoveries is of considerable im- 
portance in assessing the results of the 1953 
search. 

Until recently there was no assurance 
that a major oil field — a field containing 
over 100 million bbls. of oil — had been 
found this year. 

But the discoveries of Amerada Petrol- 
eum Corp. at Sturgeon Lake in the Peace 
River country of Alberta, of the Seaboard- 
Honolulu-Merrill-Cancoll Oi] & Gas team 
at Pembina about 60 miles southwest of Ed- 
monton and the important and related 
Rimbey and Homeglen discoveries made 
about 25 miles southwest of Bonnie Glen 
by Calmont Oils and California, Standard 
respectively — all these ‘ave very real 
major field possibilities. It will be very 
surprising if one does not provide a major 
field and all three could easily prove within 
the major field classification. 

In all three instances, there are at least 
two discoveries and confidence is not being 
based solely on single well results. And 
the discoveries are sufficiently far apart to 
suggest big field possibilities and the 
chances of reserves of perhaps 200 or 300 
million bbls. in a brand new field. 

In the Sturgeon Lake area of Peace River, 
175 miles northwest of Edmonton and 85 
miles south of Peace River town that phe- 
nomenalediscoverer of oil, Amerada Petrol- 
eum Corp., has outlined an oil situation 
which many regard as the most promising 
thing to 2merge on the western oil dis- 
covery horizon in 1953. 

Amerada made an oil strike at Sturgeon 
Lake (Amerada Crown “O” F 33-32) prior 
to 1953 but followup drilling didn’t give ex- 
pected results. On April 13, 1953, a new 
well (Amerada Crown “R” F 3-19), 14 
miles to the southeast of the first find, 
found 80 ft. of D3 Devonian pay zone at a 
depth of 8,706 ft. and rated an initia] poten- 
tial of 1,860 bbls. per day on test. When 
another well, Amerada Crown “Y” F 2-11, 
4% miles to the southeast of th- “R” F 3-19 
well found about 170 ft. of D3 pay thick- 
ness above the water line, big field possi- 
bilities were obviously indicated. Depth of 
the productive horizon in each well sug- 
gests that both wells are securing their oil 
from one large common pool. 

Even with an area of only 16 square 
miles and an average pay thickness of 70 
ft., reserves could conceivably exceed 200 
million bbls., providing close to as much 
oil as Leduc. 


Add To Oil History 


In the Pembina River area about 60 miles 
southwest of Edmonton, 45 miles west of 
Wizard Lake is another intriguing 1953 oil 
discovery story. Here the team of Socony- 
Seo Exploration Co., Seaboard Oil Co. 
(with Honolulu Oil Corp., Merril] Petroleums 
and Canadian Collieries) made western oil 
history June 20, 1953, when first oi] produc- 


tion from the Cardium sand in Canada was- 


established. An initial potential of 465 bbis. 
a day was.established for the discovery 
well which showed 30 to 35 ft. of pay zone 


partners then put down a well 6% 
miles northeast of the first which has dem- 
onstrated a pay thickness of 55 ft. in the 
Cardium. It has mot yet been determined 


Ist Year 


343,547 


to Brandon 
5th Yeor 


691,828 


ST. PAUL-MINNEAPOLIS 


5th Year 
3,765,043 


Toronto (franchise area of 
Consumers’ Gas Co, of Toronto} 
Ist Yeor 5th Year 


8,273,365 24,463,121 


Southern Ontario 
(Franchise Areas of 
Union Gas Co. of Canada, United Fuel 


Investments, 
Ist Yeor 


7,455,617 


whether or not Pembina and North Pem- 
Dina oil wells are located on the same or 
different oil pools. But gravity of oil (37 
deg.) is the same and geological setting is 


Southwest of Bonnie. Glen, the Rimoey 
and) Homeglen discoveries were made within 
less than two months of each other. Cal- 
mont Oils, recently taken over by Anglo- 
Canadian, completed Calmont Rimbey No. 1 
discovery well May 25, 1953, with 35 ft. of 
pay Zone in the D3 formation overlain by 
102 ft of pay zone thickness of wet gas. 
Production was found at 7,893 ft. 

The California Standard Homeglen 3-29 
well, about five miles away, encountered no 
less than 296 ft. of wet gas pay as well as 
35 ft. of oll pay zone. Because of same oil- 
water interface at. these and other area 
wells thé® Rimbey and Homeglen strikes 
appear to be tapping a single large oil 
gmeservoir overlain by a huge gas cap. 


3An expert witness at recent hearings of the 


Petroleum & Natural Gas Conservation 
Board estimated recoverable gas reserves 
in the Rimbey field to range from one tril- 
lion to three trillion cu. ft. The oil reserves 
could also be very substantial. 

Followup drilling in coming months at 
Sturgeon Lake, Pembina, and Rimbey—and 
at other interesting strikes — will tell if 
western oil reserves are going to get an- 
other substantial increase of say 500 million 
bbls. 

While oi] and gas discoveries were less 
numerous in 1953, distribution of these dis- 
coveries may not be without significance. 
The Sturgeon Lake wells reinforce the be- 
lief that the vast expanse of Peace River in 
both Alberta and British Columbia is going 
te be productive of large reserves of oil as 
well as gas. Two of Saskatchewan’s dis- 
coveries of light crude in 1953 — Forget and 
Midale — were located in the eastern part 
of the province re-emphasizing the very 
large area in Southern Saskatchewan favor- 
able for oil. And Marfitoba has had a num- 
ber of further oil strikes in its southwest 
sector in the last six months. 

Already the conclusion can be drawn that 
1953 oil discoveries have established a 
further all-important base for the carrying 
out of further development drilling. 


The Reins On Drilling 


The commonly asked question, “Why 
didn’t drilling activity continue to expand 
in 1953?” points up three situations which 
have been of concern to the oil industry: 

1. Many of the newer independents, with 
large land obligations, and cnly modest 
production revenues, found it desirable — 
and necessary — to restrict wildcatting 
activities when easy “boom money” of 
earlier years was not again forthcoming. 

2. Lack of markets for newer produc- 
tive areas — such as Saskatchewan's Gull 
Lake, Java and North Premier 1953 dis- 
coveries, 


3. Delay in the granting of a further 
permit or permits for export of gas from 
Alberta despite a gas discovery rate of 
perhaps three trillion cu. ft. per annum. 
(Gas wells are largely frozen assets.) 

The major oil companies which have car- 
ried out the bulk of Western Canada’s geo- 
physical work have maintained, and some- 
nary enlarged, their programs. This is 

ardly surprising because the major com- 
panies have usually been the leaders in 
finding the really large western oil fields, 
have had the resources to capitalize on their 
newly found wealth. With oi] marketing 
expected to show a 22% increase next year, 
however, independents are expected to have 
an increased ability to step up operations 
out of current income. 

More mergers are in prospect and a 
smaller number of stronger units may be 
rewarded by a larger degree of activity. Of 
course, a lower price for crude, should it 
develop, could hold back the pace of ex- 
ploratory drilling activity. 

Entry of Anglo-Iranian Oj] Co. into the 
Western Canada oil business through an 
investment of $5 millions to secure a 23% 
interest in Triad Oil Co. indicates that Brit- 
ish and continental capital can be counted 
on to offset to a degree any diminution of 
capital from other quarters. There are more 
companies which would be prepared to 
offer a more attractive type of deal. to Eng- 
lish capital today than even a year ago. 
The Anglo-Iranian deal, approved by Triad 
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Sth Yeor 
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1st Year 


> 10,917,661 
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Sth Year 


51,333,630 
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Ist Year 
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Ist Year 
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Sth Year 
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Sth Year 
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The Gas Marketing Challenge 


Here’s How Battle of the Pipelines Stands Now ¢ 


By W. i. DACK 

No one knows who first thought 
of transporting Prairie natural 
gas all the way across a sparsely 
settled continent to Eastern mar- 
kets. Even long after Leduc was 
discovered and gas reserves start- 
ed to pile up in the search for oil 
no one was foolhardy enough to 
voice such a crazy dream. 

Even today with all our knowl- 
edge of pipeline magic, such a 
proposal takes a little swallow- 
ing. But the very boldness of the 
thing has captured the imagina- 
tion of Canadians as nothing else 
has for many years. It has given 
rise to bitter arguments from 
coast to coast and politics have 
become strangely intertwined 
with economics in this whole 
question. 

And now before we've quite 
become used to the idea, far- 
planning gas experts are starting 
to hint at the early necessity of 
providing still further gas pipe- 
line markets; that gas reserves 
are piling up so fast that whether 
we like it or not we are soon 
going to have to do business with 
the U.S. 

Early last year, the Alberta 
Petroleum & Natural Gas Con- 
servation Board estimated that 
some 1 trillion cu. ft. of extra gas 
reserves would be added every 
year for 10 years. They erred 
heavily on the conservative side. 

It looks as if some 4 trillion 
cu. ft. have been added since then 
—enough to take care of the en- 
tire market demand of Eastern 
Canada for over 20 years. But 
that doesn’t include two, and 
possibly three, fields discovered 
in recent weeks. In the exciting 
new Rimbey-Homglen field in 
Alberta expert estimates place 
gas reserves at anywhere from 
one to three trillion cu. ft. 

The gas marketing challenge 
is going to be a continuing one 
and it is calling for tremendous 
decisions that must try to antici- 
pate possible developments 10-20 
years hence. 

Many Problems Ahead 

When produced with oil, gas is 
a fast-wasting asset if no market 
is provided. When found by itself, 
and then capped back because of 
lack of markets, incentive for 
further field eres and de- 


shareholders last month, also provides that 
the English company, by putting up addi- 


tional cash, can secure control 


Triad might thus become the vehicle for a 
widespread Canadian program for Anglo- 


velopment work quickly dies 
down. 

Hundreds of gas wells in West- 
ern Canada have had to be capped 
back while opposing pipeline com- 
panies have battled for permission 
to construct multi-million dollar 
lines to big waiting markets. Al- 
though. the two-year struggle is 
now practically over and con- 
struction starts are not far distant, 
many big problems remain. 

Because some 80% of the entire 
market that is to be served rests 
on the very end of a 2,000-mile 
long pipeline—a situation un- 
paralleled in pipeline history— 
the problem of economics has 
been well-nigh insurmountable. 
It has become pretty obvious that 
to make such a project economi- 
cally feasible and _ financeable 
some radical steps will have to be 
taken. 

Since Ottawa expressed its gas 
export policy last spring—no gas 
export to, or line through, U.S. 
until Eastern Canada’s longterm 
requirements have been met—it 
has been obvious that any export 
proposal must have as its chief 
market objective the big, but far- 
distant Ontario-Quebec market. 

Since Ottawa has never budged 
from this stand the problem has 
resolved itself into this: How can 
such a line be made to work? 
This in turn boiled down to one 
problem: What can be done to 
help overcome early year opera- 
tions when it lddked doubtful that 
a large enough market would be 
available to keep the line out of 
the red? (If it Jooked as if the 
pipeline was going to come up 
with deficits for a few years fi- 
nancing would be practically im- 
possible.) 

It became increasingly obvious 
as the export question grew in 
stature across the country that 
one or more of the following 
steps would have to be taken: 

—Permit sizeabl. export into 
U.S. midwest market (Minne- 
apolis-St. Paul) to help boost 
over-all pipeline load factor in 
early years. 

—Build up the Eastern Can- 
ada market first by piping in 
either (a) natural gas from 
Southwestern Ontario reserves 
largely controlled by Union Gas 
Co. of Canada—this could be 


creases, 


of Triad. enter new markets. 


Fortunately, 


it will be found advantageous to 
cut well-head prices if it means ability to 


unit oil pipeline costs to the 
Pacific Coast will decline as the oi] move- 


reversed back into Unian’s sys- 

tem once the all-Canada line 

has been completed to the East 

—(b) natural gas frora U.S., 

imported into Niagara.area for 

sale in Toronto metropolitan 
area. 

—Export of large gas supplies 
into New York State from the 
end of an all-Canada pipeline 
system. 

—Such subsidy aid from ‘Ot- 
tawa as removal of duty on im- 
ported: pipe and equipment for 
use in construction of the pro- 
posed pipeline from Western 
Canada, partial removal of sales 
tax, deferment of income taxes 
for several years. 

Serious Wastage 

An important governing factor 
in the whole question has been 
the need for speed in arranging 
for early market outlets for 
Western gas. Already, gas wastage 
in production of oil has reached a 
fairly alarming figure. This will 
expand sharply as oil production 
grows ‘with the bigger market 
provided by completion of the 
Trans Mountain oi] pipeline to 
the west coast. 

This consideration alone has 
swung considerable Western sup- 
port behind the plan to export 
gas first to Minneapolis and St. 
Paul. Such a market would also 
pay some %4c per m.c.f. more for 
gas right from the start. If pipe- 
line construction was started 
early next spring it is possible 
that deliveries could be made to 
the receiving pipeline company at 
a point near Emerson. on the 
Manitoba-Minnesota border by 
late fall 1954 or early 1955. 

The Western supporters of such 
a line argue that this project 
would provide the West with a 
quick market outlet at a fairly 
attractive starting price. It would 
provide time for market build-up 
in the East (by either of two 
proposals outlined above). It 
would greatly facilitate the whole 
financing of an eventual trans- 
Canada pipeline to the big East- 
ern markets. This, in rough, is the 
pipeline project proposed by 
Western Pipe Lines. 

Two applications for permits to 
export gas out of Alberta have 
been before the Alberta Petro- 
leum & Materal Gas Conservation 


Board since last spring—that of 
Trans-Canada Pipe Line Ltd. and 
Western Pipe Line Ltd. 

Trans-Canada proposes a 30-in. 
line from the Princess field in 
Alberta to Eastern Canada. The 
line would travel an all-Canada 
route, swinging north of Lake 
Superior, serving the Lakehead 
cities and chief mining camps in 
Northern Ontario, before continu- 
ing on to Toronto with a smaller 
gauge line extending on to Ot- 
tawa and Montreal. This is the 
only pipeline proposal which 
meets with the Federal Govern- 
ment’s gas'export policy as laid 
down last spring by Trade Min- 
ister Howe, 

Western Pipe Line plans. to 
transport gas from Alberta to 
Winnipeg in the first year with 
a branch line down to Emerson 
on the border of Minnesota where 
a U.S. gas firm—Northern Na- 
tural Gas—would take delivery of 
100-250 million cu. ft. a day for 
the Minnesota-St. Paul market. 
At a later date when market 
justified, the line would be push- 
ed on to Eastern Canada. 

Behind The Companies 

Trans-Canada is controlled by 
Delhi Corp. in U.S, whose lead- 
ing figures are the colorful Texan, 
Clinton W. Murchison who heads 
up Trans-Canada and-his much- 
traveled head of operations and 
vice-president, Frank Schultz. 
Financial backer in U. S. is the 
investment house of Lehman Bros. 
In Canada McLeod, Young, Weir 
& Co. is behind the project. 

Western Pipe Line is headed 
by Gordon P. Osler, 31-year-old 
president of the Winnipeg invest- 
ment house of Osler, Hammond 
& Nanton. Well-known oilman 
Ray Milner has also thrown his 
weight behind the project. Other 
backers are Wood, Gundy & Co.; 
Nesbitt, Thomson & Co.; Anglo 
Canadian Oil; Calgary & Edmon- 
ton Corp., and International Utili- 
ties." 

Many oil and gas officials claim 
the Trans-Canada proposal] is 
uneconomical because of the lim- 
ited market in early years and 
consequent difficulty in financing. 
An extensive survey done by the 
big U.S. engineering firm of 
Ford, Bacon & Davis, however, 

(Continued on page 67) 


tp the producer would only be about $12 
illions a year at a wellhead price of 12c 


per 1,000 cu. ft. 


But Alberta is estimated to be finding 
three trillion cu. ft. of gas a year. 


In other 


Iranian. 

Of $300 millions spent on the oi] explora- 
tion development phase of the Canadian oil 
industry in 1952, a little over half came from 
the United States. Spending in 1953 will 
show a modest increase at about $330 millions. 


The Market Factors 


With crude oil becoming fairly abundant 
in the world, and the possibilities of cuts 
in well head prices in Canada as well as 
elsewhere, spending on western oi] may 
stay “flattened out” at around present levels. 
With a string of new discoveries, and drill- 
ing of’ numerous development wells in gas 
fields, however, a further upsurge in cur- 
rent level of spending would be anticipated. 

A very steady although more gradual in- 
crease in oil producing ability is the pros- 
pect for the next few years. And markets 
rather than transportation facilities will be 
the likely lfmiting factor on the amount of 
oil going to market. As productive capacity 
builds up, Canadian oi] will seek markets 
farther and farther afield. Right now we 
could ship oil into California. But tapping 
thig market immediately would mean a well- 
head price the industry would not wish to 
accept. But as the need to market oil in- 


ment grows. 

A developed oil potential of 380,000 bbls. 
a day appears a reasonable hope for the end 
of 1954. Should the price for oi] go down, 
a prospective increase in gas returns will 
assist in keeping up the incentive for drill- 
ing. The relatively virgin status of the 
Canadian sédimentary basin means rela- 
tively shallower drilling, better chances for 
big fields, than in older areas. This country 
— on a cost basis — is in a much better 
position than the U. S. to stand competition 
in the business of producing oil. 


The Outlook For Gas 


Initial returns from gas — even with 
both Pacific Coast and eastern marketing 
projects maturing — wil] not be perhaps as 
great in dollar wellhead returns to produc- 
ers as Might be thought, even though usual 
wellhead prices are paid. Thus the West- 
coast Transmission line wellhead value for 
gas delivered may be little more than $2 
millions a year on the basis of Pacific Coast 
delivery of 100 million cu. ft. of gas a day 
and a 7c per 1,000 cu. ft. wellhead price. 
Should the Trans-Canada Pipe Lines pro- 
ject be completed and 300 million cu. ft. of 
gas a day be used (after some years), value 


j 


words enough gas is being found each year 
tc supply a 300 million cu. ft. a day eastern 
market for well over 20 years. Enough gas 
is apparently being found in Western Can- 
ada to justify a “pipeline a year.” Gas pro- 
duction is of much more importance than 
wellhead prices suggest. There are the ex- 
tremely valuable petrochemical elements to 
be stripped from gas before it is piped to 
distant markets. Removal of petrochemical 
elements in no way effects the heating 
qualities. As gas production grows, West- 
ern Canada appears certain to become the 
home of a most impressive petrochemical 
industry. Increase in gas production will 
be quite gradual, so development of petro- 
chemical industries can be planned system- 
atically. 

Very real progress is being made in de- 
veloping Western Canada petroleum ~re- 
sources — progress that a relatively inactive 
share market fails to reflect. Overproduction 
of raw materials is a phenomenon which is 
likely to become less frequent in the world 
as the years pass by. And as the demand 
for petroleum products grows, Canada 
looks forward confidently to growth in her 
ability to produce and market both oil and 
gas. 
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EXPANDING MARKETS 


Total Refinery Capacity At Double Pre-Ledue 


Up 13% In Past Year, Broad Expansion, Modernization Continues 


December 5, 1953 


THE FINANCIAL POST 


New markets for Canada’s in- 
creasing oil resources are result- 
ing from the large expansion of 
refinery capacity. 

Not all of the new refineries 
being built in Canada Will process 
Canadian crude. Where it is more 
economical to do so, some refin- 


eries will continue to depend on Western Canada extending use of ~~1ll, have: contributed to the} plete project next June, at a cost 


supplies from such places as 
Venezuela and the Near East. 
New piplines — eastward and 
westward — are making it pos- 
sible to carry \the oil greater dis- 
tances, however, and not only is 
new refinery construction in 


Canadian crude, but a good dea 
of refinery expansion on the west 
ast of the U. S. and Canada| 
and in Central Canada is based | 
on oil from Leduc, Redwater and 
other Canadian fields. 
Many companies, large and 


vth of Canadian refinery|of more than $1 million. 
-apacity to almost double the 
pre-Leduc level. 


6.. Sun Oil Co. has completed 
;construction of 


| 


its refinery at} 


Some of the larger ones like bey Ont., which has a capacity } 


Imperial Oil, British American 


of 15,000 bbls. per day. Prelimin- | 


Oil, Shell Oil of Canada, and Mc-| ary test runs are now being made | 


Coll-Frontenac, have several pro-/| and it’s expected that the refinery 
jects completed recently or still! wij} be on full stream before the 


SASKATCHEWAN'S OIL AND NATURAL 


GAS INDUSTRY 


HAS SEEN UNPRECE- 


DENTED DEVELOPMENT IN 1953. 


HIGHLIGHTS 
* During this 


year 1,000 to 1,200 


Capacities of Operating Refineries 


Crude Oil Cracking 
Capacity Capacity 
-(Bbl, per 24 hrs.)- 


Name of Company 


Nova Scotia : 
Imperial Oi] Ltd. ....cccesccssccccces 


New Brunswick 
New* Brunswick Oilfields Ltd. ........ 


Quebec 


Refinery 
Location 


Imperoyal .... 


Weldon ....+. 


22,000 


300 


45,000 


British American Oil Co. ,......++... Montreal East. 


Impérial Oil Ltd. .......s+sse+0eeeee6 Montreal East. 46,000 


Montreal East. 43,000 


McColl-Frontenac Oil Co. .... 


Shell Oil Co. of Canada pi Webai\ckven’e Montreal East. 


Ontario 


Canadian Oil Companies ...+..se+e0+- Sarnia 


Trinidad Leaseholds ....ceseeceesseeee Port Credit ..'. 


¢ 
Imperial Oil Ltd. eereeee eee eeeeneeeeee Sarnia eereeee 71,500 


17,000 
4,000 
15,000 


Clarkson 
Fort William . 
Sarnia 


British American Oil Co, ....ccesscees 
Riverlake Oils Ltd. ... 
ene Sed GDS ccs vecacdve ShaSs6so0 0045 b0% 


Manitoba 


Anglo-Canadian Oils Ltd, .........+.. Brandon 3,000 


North Star Oil Ltd. St. Boniface .. 5,000 


East Kildonan. 
Winnipeg 


2,000 
12,000 


Radio Oil Refineries Ltd. .......-+e00. 
Imperial Oil Co. .....+.. 


Saskatchewan 


British American Oil Co, ....seee+22- Moose Jaw ... 15,000 
5,000 
7,000 

350 
6,500 


350 


Coleville ..... 
Regina 

Moose Jaw ... 
Saskatoon .... 


Rosetown ese 


eee Ae ACO, 55 co shi cnc ccescce 
Consumers’ Co-operatie Refineries Ltd. 
Hi-Way Refineries Ltd. .......... ieuwe 
Hi-Way Refineries Ltd. .......s+seee0: 
Hi-Way Refineries Ltd. .....,eecesees 
17,000 


Imperial Oi] Ltd, .cccccccccccccccccce ROZINA cocccee 


2,000 
800 
1,000 


Moose Jaw ... 
Kamsack 
Prince Albert. 


Moose Jaw Refineries Ltd. ....ccceees 
Northern Petroleum Corp. .. 
Prince Albert Refineries Ltd. ..'....... 


Alberta 
Anglo-American Exploration Ltd. .... 
Bonnyville Oil Refinery ..... 
British American Oil Co, ...cesssecees 


3,000 
1,000 
7,200 


Hartell ....006 
Bonnyville ... 
Calgary ..cces 


seers eeee 


British American Oil Co, ......2+++++. Edmonton .... 7,000 


Imperial Oil Ltd. coscccccccccccccccce COlgary coccee 


Imperial Oi] Lid. .....,eeeecceeeseeee Edmonton .... 


Husky Oil & Refining Ltd. .-+........ 
Excelsior Refineries Ltd, ......+ses000 


Lloydminster . 
Lloydminster . 


McColl-Frontenac Oil Co. ......seseee. Edmonton see *7,000 


Wainwright Producers & Refiners Ltd. 650 


British Columbia 
NINE ANE AAG Deas cccesoane sveseve 
Shel} Oil Co. of Canada ......sseeees 
Standard Oi] Co. of B.C. ....cseeseece \ 


Northwest Territories 
Imperial Oil Ltd. ... 


Wainwright .. 


22,500 
15,000 
8,350 


MDs cud eb eee 
Shellburn .... 
Burnaby ..... 


Norman Wells 1,250 


* Capacity is 10,000 bbls. per day when producing Bunker “C” fuel oil. 
Note: Catalytic polymerization, alkylation and delayed coking do not represent cracking but are 


listed in the column for information purposes. 


under way. . 

Canadian Oi] Companies, which 
had been mainly a distributing 

|firm, last year completed the 
| largest complete refinery to be 
| built in Canada since the end of 
World War II. 

Sun Oil Co., which also had 
| confined its activities mainly to 
| distribution, is making prelimin- 
|ary test runs on a large new re- 
| finery at Sarnia, Ont., and expects 
to have the refinery on full 
}stream before the end of this 
year. 

A significant development this 
year has been the entry of a large 
European firm, Compagnie Finan- 

|ciére Belge des Petroles of 
Catalytic | Belgium, into the Canadian oil 
Thermal marketing picture. 

Thermal reforming | Its subsidiary, Canadian Petro- 
Catalytic polymerization | fina Ltd., has already started to 
i |develop service station outlets, 
Crate | and it plans to build a 20,000-bbI.- 

per-day refinery in the Montreal 
area to be ready in 1955. 

The growth in the Montreal 
area is such that refineries: there, 
on completion of present projects, 
|will have a combined capacity 
| équal to one quarter of the whole 
Canadian market, 

Important additions are being 
made on the West Coast and in 
the Prairie Provinces. 

Here is a table of the refineries 
and refinery additions planned or 


|under construction, by areas: 
New Refinery Capacity Planned or 
Under Construction 
Province Crude Oil 
per 24 hrs. 
British Columbia ..........- 22,000 
| Alberta 7,100 | 
Saskatchewan 17,000 
Manitoba 8,000 
Ontario 4,300 | 
| Quebec 32,000 


Plant Type 


10,000 Thermal 


Catalytic 


Thermal 


Thermal 
Catalytic 
Catalytic polymerization 


Thermal 


Thermal 

Catalytic reforming 
Catalytic (fluid) 
Catalytic polymerization 


Dubbs | 
Thermal 


Catalytic 
Thermal 


Catalytic 


Dubbs 


Catalytic polymerization 
Dubbs 


Reforming unit 


Catalytic Total 


In the past year, crude oil 
capacity of Canadian refineries 
has been increased 15% from) 
454.700 barrels daily to 525,350. 
This is a 95% increase over the 
November, 1947, level of 263,165. 
| Cracking plant capacity has 

risen to 265,525 bbls. per day, up 
|22% from a year ago when the 
| total was 218,225 bbls. per day. 

The location of refining capa- 
city on a provincial basis and its 
growth over the past five years is 
| shown in an accompanying table. 

Among the new refining pro- 
jects or additions to refinery 
capacity now planned are: 

1. Imperial Oil Ltd. is increas- 
ing its crude oil capacity at Mont- 

|real East refinery from present 
| 46,000 bbls. per day to 58,000. 
|New equipment includes a com- 
bination atmospheric and vacuum 
‘distillation unit and another 
vacuum distillation unit. The ex- 
isting fluid catalytic cracking unit 
is being enlarged. Program should 
| be completed late next year or 
| early in 1955. Cost is estimated at 
$10 millions. 

At Winnipeg, the company is 
building a 250-bbl.-per-day cata- 
lytic polymerization unit, costing 
$750,000. This will produce a high 
loctane blending agent for gaso- 
| lines. Ready next year, 

Imperial is also considering | 
erection of a $10 million 2,000-| 

° bbl.-per-day lubricating oil plant | 
at Edmonton. 

Its Regina refinery is under- 
going a $7 million modernization 
to be completed early next year. 
New equipment includes an 8,100- 
bbl.-per-day vacuum distillation 
unit, a 7,500-bbl.-per-day fluid 
catalytic cracker, a light ends 
plant and treating facilities, new 
steam generating equipment and 
additional storage tanks. The re- 
finery’s capacity will be increased 
to 22,500 bbls. per day. 

2. British American Oil Co. is 
building a catalytic cracking unit 
and auxiliary facilities at its 


Thermal 
Catalytic 
Dubbs 

Catalytic (fluid) 
Thermal 


. Catalytic polymerization 


Thermal 


Thermal 
Catalytic 


Thermal 
Thermal 


Alkylation 
Thermal 


Catalytic 
Catalytic reforming 


Catalytic 
Delayed coking 
Catalytic polymerization 


Catalytic 
Therma! 


Company 


| end of this year. Cost is estimated 
at approximately $20 millions. 
7. Royalite Oil Co. built a 5,000- | 


| 


| 


| bbis.-a-day topping plant at Cole-| 
ville, Sask., last spring and | 
through a recently formed aude | 
sidiary, Royalite Products Ltd., | 
embarked on a refinery project in 
the Brocklehurst district in Brit- | 
ish Columbia, six miles from} 
| Kamloops. Capacity is to be 5,000 
| bbls. daily,with cost estimated at\fw,. « * smu, 
$6 millions. First stage of the pro- | ‘eit fit 
gram was a crude oil distillation tity, Brats © a re lang 
| unit, to be ready this month, and |§: Vit is Ht, att 
|a catalytic cracking unit is sched-| wilh! Pht, a, Mh why Wty 
yy! Fe Niel Alt. 
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| uled to be running a year from | 
now. The new plant lies astride 
the new Trans Mountain pipeline. 


8. North Star Oil Ltd., Winni- 
peg, plans to build on a site it 
|now owns at St. Boniface, Man., 
ja new catalytic refinery with a 
|capacity of 8,000 bbls. per day. 
| Present plant at St. Boniface has 
a crude oil capacity of 4,000 bbls. 
daily. Cost of the new unit is esti- 
mated at $7 millions. Completion 
|is scheduled for 1955. 

9. Canadian Petrofina Ltd. has 
ino refinery at present and has 
| just started to build up service 
station outlets. However, it hopes 
to have about 100 retail outlets 
operating in Ontario and Quebec 
by the end of 1954, as well as 
more stations under lease, to pro- 


Minister 


| vide a market for the products of | 


a new refinery it is building in| 
the Montreal area. | desulphurization units, a treating 
Capacity of the new refinery| plant for gasolines and light dis- 
will be 20,000 bbls. of crude oil|tillates and an ethyl blending 
daily. Plan is to have it on stream| plant. A delayed coking unit to 
by late 1955. Estimated cost is| process residual oils is being cons 
$20 millions, Of $50 millions! sidered. 
authorized capital, $25 millions is} 10, Standard Oil Co. of British 
being issued now — $5 millions| Columbia is expanding its refin- 
raised in Canada, balance in Eur-| ery at Burnaby, B.C. Moderniza- 
ope. All of the ordinary stock is 
held by the parent company, Com-|}-lytie cracking and other facilities 
pagnie Financiére Belge des,involving investment of $10 mil- 


Petroles, 
Plant will include atmospheric| unit will be 10,000 bbls. daily. 


distillation, visbreaking, catalytic | New facilities are due to be in op- 


cracking, catalytic polymerization, | eration in the early part of 1955. 
catalytic reforming and catalytici Will use Alberta crude from 


sete oe PN 
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wells will be drilled in Saskatchewan 
as compared with 496 in 1952 and 
141 in 1951. 


Expenditures by oil companies on 
exploration and development will 
total $55,000,000 in 1953, almost 
double 1952 record total, 


The Saskatchewan Power Corpora- 
tion constructed a 101-mile pipeline 
from Brock to Saskatoon, bringing 
natural gas to that city and com- 
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Survey 


Stanwell 


Stanwell Oil & Gas in June 
of this year increased its 
authorized capital to 4 million 
shares from 3 million. A total of 
850,000 shares was then issued to 
Blair Holding Corp. of New York 
for the assets of Blair Oil & Gas 
Corp., which held interests in oil 
properties in Texas and South- 
eastern U. S. and in Egypt. Op- 
tions were also given to Blair 
Holdings on 600,000 shares at $1, 
$'.25 and $1.50 a shire, of which 
400,000 shares have been taken up. 
A new sla 
tors has been elected to give Blair 
representation on the Stanwell] 
executive. 

In addition to the propertiés ac- 
quired from Blair, Stanwell has 
a stake in 14 producing wells in 
Alberta and in about 75,000 acres 
Western 
Saskatchewan,’ With two other 
companies, Stanwell is developing 
13,607 acres at Erskine, where the 
team has completed seven oil 
wells. Company’s share in the 
program is 35%. 

In Southwestern Ontario, with 
Anchor Petroleums and Western 


Minerals, company plans 


Ashley 
a two- to three-deep-test-wel] pro-| 


gram for gas and oj] on 4,400 acres 
in Sombra Township, Lambton 
County. Company’s interest is 
50%, Stanwell also holds leases on 
a furthers 22,500 acres in the dis- 


J 
\) 


of officers and direc- 


mated cost of $8 millions. Sched- 
uled for completion in the spririg 
of 1954. Revamped topping and 
vacuum units will increase crude 
oil capacity from 12,700 to 17,000 
| bbls. per stream day. A grease 
plant there was put into opera- 
tion in June this year capable of 
| processing 15 million Ib. a year. 
3. Shell-Oil Co. of Canada is in- 
| 


| Clarkson, Ont., refinery at an esti- 


creasing the crude oil capacity of 

its Shellburn, B.C., refinery to 
| 15,000 bbls. per day (from 8,000) 
| and its catalytic cracking capacity 
to 5,000 bbls. per day (from 
3,000). The new capacity should 
be ready early in the New Year. 

In the past year, the crude oil 

|capacity of its Montreal East 
| plant was raised from 30,000 bbls. 
|per day to 42,000 and its cat 
|cracking capacity to 15,000 bbls. 
‘from 11,500. New facilities use 
propylene gas from the refinery’s 
| light ends treating plant to pro- 
| duce isopropyl alcohol and ace- 
tone. New changes are under con- 
sideration also which would raise 
catalytic cracking capacity at 
Montreal in 195+. 

4. MeColl-Frontenae Oil Co. 
plans to raise the crude oil capa- 
city of its Edmonton refinery to 

11,000 bbls. per day from present 
7,000, and will construct thermal 
cracking facilities with a design 
charge rate of 3,000 bbls. per day. 

5. Trinidad Leaseholds (Can- 

'ada) Ltd. has called tenders for 
construction of a catalytic reform- 
ing unit at its Port Credit, Ont. 
refinery, Company plans to com- 


munities on route. 


A.5,000 barrel a day topping plant 
was completed at Coleville. 


Refineries have announced expan- 


sion programs totaling $25,000,000, 


pile d zc 


HON. T. C, DOUGLAS 


Trans Mountain pipeline (has 
been operating mainly on Cali- 
fornia crude. 

11. Hi-Way Refineries Ltd. is 
just bringing into operation ad- 
ditional facilities which increase 
crude oil capacity of its Saska- 
toon refinery to 6,500 bbls. daily 
|from 3,000 bbls. New facilities 


cracking, 3,800 bbls, visbreaking, 
| 1,600 bbls. catalytic desulphuriza- 


catalytic polymerization units, 

| 12. Husky Oil & Refining Ltd. 
has increased the crude oil capa- 
city of its refinery at Lloydmin- 


ee 
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IAL DEVELOPMENT OFFICE 


GOVERNMENT ADMINISTRATION BUILDING, REGINA, SASK. 


O. H. F. BLACK’ \ 
Director 


(ster, Alta., to 5,400 bbls, daily 
when producing for asphalt, A 
new refining unit now being built 
will increase this daily crude 
|¢apacity to 8,500 bbls, probably 
early in April, 1954. 

| 13. Wainwright Producers and 
|Refiners Ltd. has increased its 
| thermal cracking capacity to 650 


tion and expansion includes cata-| include 2,600 bbls. fluid catalytic} ppjs, per day at its Wainwright, 


| Alta, plant. Name 6f company 
(has been changed from Wain- 


| lions. Bated capacity of the new) tion, and gas cencentration and/| wright Refineries Ltd. 


14, Excelsior Refineries Ltd, ex- 
|pects to spend $50,000 this year 


(Continued on page 65) 


Grips anything 
in sight 


Coat a pair of inch-square metal surfaces with an Epon Resia, 
then clamp them together, lightly, for 45 minutes. It will take 9 
two-ton pull to break them apart. 

Primarily produced by Shell for the bonding of metals, Epos 
Resins’ versatility lets them grip anything in sight: wood, plastics, 
glass, rubber. One Epon adhesive is now used to join non-load- 
bearing surfaces of aircraft. Others are used in laminates, cast 
ings, coatings. 

Because Epon Resins form a powerful bond without welding 
or rivets, industries benefit with vast savings of time and money, 
Their cohesive qualities plus an extremely high resistance to chemi- 
cal attack also lead to better varnishes and enamels. For example, 
detergents that formerly required glass containers are now success- 
fully packaged in cans lined with an Epon Resin enamel. 

Development of Epon Resins from petroleum is another example 
of Shell’s partnership with industry and agriculture. Application 
of petroleum chemistry to your needs is our constant purpose, 


‘Chemical 


Division 


Chemical Partner of Industry and Agriculture 


SHELL OIL COMPANY OF CANADA, LIMITED 





Want To Probe 
For Oil? Here’s 
Cash You Need 


What does an oil well cost in 
Western Canada? 

Latest estimates show that, de- 
pending on where the well is 
sunk, it can cost anywhere from 
$30,000 to $70,000 in a proven 
field this year. 

An exploratory well—either a 


eae eae ee 


real wildcat or a step-out from a} ae 
proven field—can-tost from $150,- | Sager 


000 to $175,000. Some average 
about $25 a foot, and at least one 
wildcat topped the $1 million 
mark. 

It’s estimated that the current 
cost of bringing into production 
the usual 16 wells on a section of 
western land (640 acres) in a field 
like Redwater, Alta., is just about 
$1 million. 

Canada’s oil industry is spend- 
ing big money to get our oil out 
of the ground. The latest optim- 
istic estimate of 1953’s exploration 
and development expenditures. in 
the West are well over $330 mil- 
lions. That money is swelling the 
coffers of Canadian business 
every where. 

And it’s a healthy boost from 
the $300 millions forecast as the 
1952 total at this time last year. 

Of that $330 millions total, 
more than $190 millions is being 
peured into exploration alone. 
The rest is going into develop- 
ment. 

Almost $45 millions will have 
gone into survey work alone by 
the end of December, another $70 
millions into exploratory drilling, 
more than $75 millions for oil 
lands and overhead. 

Oil industry experts figure a 
geophysical survey costs almost 
$25,000 a crew-month, in salaries, 
supplies and equipment. In the 
first nine months of 1953, surv-y 
teams worked 1,414 crew-months. 
At the end” of September, 187 
crews were in the field. 


Where The Money Goes 
How about thé wells them- 
selves? Where does the money | 
go? Here’s a ‘breakdown of the| 
cost of a typical Saskatchewan or | 
Western Alberta well producing | 
from the relatively shallow depth 
of about 3,000 ft. 
Property Costs $ 1,500) 
(Lease rental, fencing, roads, | 
surveying, drilling license.) | 
Special Services $ 3,450 | 
Cementing 530 | 
Drill Stem Testing ... 540) 
Logging 340 | 
Diamond Coring 
Perforating 
Miscellaneous 
Materials and Supplies 
Drilling Mud 
Surface Casing 
ft.) 
Production Casing 
(3,000 ft.) . 
Casing Supplies 
Cement 
Drill Bits .. 
Core Bits ..ccccecees ° 
Wellhead ..sscceceee ‘ 
Tubing «:.....- soecee 
Miscellaneous .... 
Contract Payment ...... 
Footage Payment .... 


eee 


430 | 
1,400 | 

.. $13,000 | 
150 | 

(150 
600 | 


weve 7,040] 
400 | 


800 
3,200 | 
100 | 
$11,000 | 


2,000 

$ 2,000 

(Company overhead, transpor- 

tation, geological expenses.) 

TOTAL $30,950 

Such a well is comparatively | 

cheap. Compare that to a 5,300- 

footer in the Leduc field, which | 
can run to $70,000. 
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536 First National Bank Building 


OIL IS WHERE you find it, 
but how do you find it?. First 
exhibit of its kind at the Royal 
Ontario Museum of Geology 
and Minerology at Toronto 
gives inside information on oil 
and its problems to laymen. 
The recently-opened exhibit 
sponsored by Imperial Oil Ltd., 
will be on display for a year. 
Two visitors are looking at a 
cross-section. model of the 
great Leduc oil field in the 
picture above. Other panels 
show how oil plays the gypsy 
and wanders through rocks 
where it was formed. It shows 
the difficulties oilmen have in 


There’s more expensive casing 
in a deeper well. Certain types of 
formation may skyrocket mud 


costs from $150 to more than 


$2,000. 


The drillers may have to acid- | 
ize for better production, and that | 


alone can cost up to $1,000. 

Cost of drill bit. may jump 
from $50 to $450, and, of course, 
the contract footage payment can 


210/ soar as high as $30,000 or more. 


Take a typical section of land 
in a Western oi] field like Red- 
water. It usually supports 16 


wells. To develop it: a $1 million | 


investment. Here’s why: 

Drilling and complet- 
ing wells - $700,000 
Pump installation ... 

Flowlines 
Battery and tanks . 
Roads and fencing .. 25,000 
TOTAL $1 million 
The oil industry’s investment is 


70,000 


spread pretty broadly. Millions of | 


dollars in wages are spent by its 
men, rushing small towns and 


Thousands more go into new 
roads, and this year more than 


1$70 millions will be paid out in 


buying or retaining lands. 


Oil money, that spent on ce 


ploration and development, is 
boosting Western Canada’s econ- 


70,000 | 


locating an actual deposit in 
the rock formations favorable 
to its presence, Models show 
a. typical field geology party 
at work in the Rockies. A 
four-series shadow box dis- 
piay explains work and instru- 
ments of geophysical crews 
who follow the field geologists. 
Visitors will see how seismolo- 
gists set off small earthquakes 
to aid them in studying under- 
ground rock strata, and how 
others use sensitive gravity- 
meters and magnetometers. 
An animated mode] shows a ro- 
tary drilling rig, of the type 
used this year to drill for oil 


How West’s Oil Reserves Stand 


Two Billion Bbls. Now, Curve Still Sharply Up 


How big are Canada’s oil re- 
serves? Where are these reserves 
located? What are the prospects 
for expansion? 

These are important questions 
these days with expanding mar- 
keting and refining facilities in 
western Canada. 

Oil reserves are currently esti- 
mated at 2 billion bbls. but in 


| view of a number of recent sig- 


nificant discoveries, it’s thought 


135,000 | reserves in coming months might | 


increase to as much as 2.5 billion 
bbls. 


The two billion bbls. represents 
“recoverable oil”—oil which can 
be recovered by primary produc- 
tion methods. In addition to this 
recoverable oil, there is probably 

another two billion bbls. of oil 


9,000 | cities alike into retail booms. known from which some recov- 


|}ery may also be expected by 
secondary recovery methods such 
jas well flooding. 

Canada’s greatest single reser- 
| voir of oil, aside from the Mc- 
Murray bituminous sands, is the 
|Redwater oilfield which is esti- 


in Southwestern Ontario. An- 
other display takes the visitor 
to the bottom of a well, It 
shows an actual drill bit at- 
tached to drill pipe, together 
with samples of rock cores 
and cuttings brought up from 
a mile below prairie wheat 
fields. 
Beside the three-dimensional 
display of Leduc field shown 
in the picture is a historical 
panel which commemorates 
Canada’s first oil field near Oil 
Springs, Ontario. This field 
was the cradle of Canada’s oil 
industry. 
A “Christmas tree” stands in 


|area has an average pay thick- 
ness of 230 ft. and had 68 produc- 
ing wells at Sept. 30. 


Next in importance among 
those fields for which authorita- 
tive reserve estimates are avail- 
able is Golden Spike with esti- 
| mated recoverable reserves of 162 
|million bbls. This 1949 discovery | 
of Imperial Oil has now 15 pro- | 
ducers and average pay thickness 
jin the D3 zone is 540 ft. | 

Wizard Lake, 25 miles south- 
west of Edmonton, is another | 
major Canadian oil field with 
estimated recoverable reserves of 
101,600,000 bbls. The area has 
close to 50 producing wells and 
an average net pay thickness of 
362 ft. | 


Authoritative estimates of oil | 
reserves are not available for | 
such important discoveries as | 
Westerose (Fivélands), Fosterton, 
| Lloydminster, Gull Lake, etc., but 
the west has many other sub-| 
stantial oil areas. 

The Armena-Camrose area is 


estimated to have recoverable re- 


omy faster and more widely than | mated to have 700 million bbls. of | serves of 80 million bbls. and has 


ever before. 
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| 


| recoverable oil in the D3 Devon- 


|ian section. Average thickness of | 


| pay is 98 ft. and the area has 927 
| producing wells. 


* | Still second on Canada’s list of 


| big oil fields is Leduc-Woodbend 
with estimated recoverable re- 
serves of 290 million bbls. includ- 
ling 200 million bbls. in the D3 


> | zone, Alberta's biggest productive 


‘Invited 


© | horizon. 
* |now just over 


Leduc-Woodbend has 
1,200 producing 


; | wells, 
' | Bonnie Glen-Pigeon Lake’ oil 


: 
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Consolidated 


CORDASUN OILS 
Limited 


(NO PERSONAL LIABILITY) 


A progressive Canadian oil company partici- 
pating in development and production ‘in 
Western Canada, North Dakota and Texas. 


Directors 


Officers 


Colin A. Campbell-- * + Toronto Colin A. Campbell, President & 
J. R. Mooney + + « «© © « Toronto - 


| area now rates &s Canada’s third 


| largest oil field with estimated | D2 


| recoverable reserves of no less 


| than 250 million bbls. 


Located on the southwest trend 


from the Leduc field, this new’ 


over 100 producing wells. 
Acheson-Stony Plain field has 
| estimated recoverable reserves of 
62,460,000 bbls. of oil, shows a net 
| pay zone of 80 ft. in the D3 zone, 
48 ft. in’ the D2 zone, 10 feet in 
'Lower Cretaceous. The area has 
| 100 producing wells. 
The Joseph Lake area, produc- 
'ing from the Viking sand, has 


| estimated recoverable reserves of 
| 24 million bbls. and also had 106 
producing wells at Sept. 30. 

Stettler has estimated reserves 
22,240,000 bbls. of which the 
k (16,400,000 bbls.). are in the 
zone with balance in the D3. 
| A total of 89 wells was on pro- 
| duction at the end of September. 
| Turner Valley is still estimated 
to have 20 million bbls. of oil 


i 


| 
of 
| bul 


Company Surveys 


Security Freehold 


Security Freehold Petroleums is 
primarily a land holding company 
deriving its income from rentals 
on its acreage leased to develop- 
ment companies and, from royal- 
ties in 14 producing wells on its 
Turner Valley holdings. The com- 
pany also owns a producing well 
at Leduc and has a small share 
|in another at Rimbey. 

Mineral rights are held on 95,- 
| 339 acres distributed over three 
jareas in Alberta in the ratio of 
one or two sections to,a township. 
North of Calgary between Innis- 
|fail and Crossfield 31,622 acres 
jare held, 62,437 acres south of 
|Calgary from Turner Valley to 
ithe Montana border and 1,280 

}acres west of Taber. Also holds 


{recently farmed out for develop- 
| ment to two other companies. 


| New Devon 
Pete. 


New Devon Petroleums’ inter- 
|ests at the close of its first year 
of operations included nine heavy 

grade oil wells at Marshall, Sask., 
|27 light oil wells at Leduc and 
|two in the Erskine field in Al- 
| berta. The company is-currently 
| participating in development at 


| Erskine and Lloydminster. 

Land holdings comprise over 
| 260,000 acres in Alberta and Sas- 
katchewan. A small carried inter- 
lest is also held in 100,000 acres 
| about 1% miles south of the most 
southerly \Amérada Devonian oil 


M. J. Boylen « «++ «= Toronto J.B. Mooney « - - Vice-President 
W. G. Akins «+ «+++ Toronto D. W. Gordon --+----++- 


86,000 acres in Saskatchewan and | SUCCcess in the Sturgeon Lake area 
56,000 in Manitoba, plus partic- in Northwestern Alberta. This 
ipating interests in about 300,000| ‘Tact has been farmed out to 
acres in a number of other areas | Hudson’s Bay Oil & Gas Co. for 


A. J. Bendall - « « « - - Montreal + « « « « « + Secretary-Treasurer 


Shares 


of Consolidated Cordasun Oils 


Limited are now listed on the Toronto Stock 


Exchange, the Canadian Stock Exchange 
and the Edmonton Steck Exchange. . 


CONSOLIDATED CORDASUN OILS 
Limited 


SUITE 209, 330 BAY STREET, TORONTO 


of Alberta. 

A smal] stake is held in gas and 
oil discoveries at r and 
Eyremore, Alta. At Rochester, 
natural gas was encountered in 
four zones at rates ranging from 
280,000 cu. ft. per day to 2.8 mil- 
lion, while the Eyremore wildcat 
found light oil in the Three Forks 
section of Devonian D1 zone. Fol- 
lowup wells in both areas were 


ures. 

In the Virden field in Manitoba 
the company has retained one 
third carried interest in 320 acres 


{ 


| exploration. 


| Potash rights are held on 100,- 
000 acres in Saskatchewan ty a 
group with which the company is 
associated. Drilling is under way 
to determine the extent of the 
potash deposits. New Devon has 
a 5% share in this program. 

The, company’s oil reserves are 
estimated at 1,650,000 bbls. of 
heavy oil in the Marshall field 
and 1.4 million bbls, of light oil 
at Leduc. Authorized capital is 
five million shares; 3.8 million 
shares are outstanding. 


the centre of the exhibition 
floor, just as it would appear 
in a prairie oil field. It’s not 
the kind of Christmas tree 
that Canadians will gather 
around this Yuletide season 
though. It is an _ oilman’s 
Christmas tree—a collection of 
valves and chokes to control 
the flow of oil from a produc- 
ing well. 
Other panels show how oil is 
brought up from the deposit, 
how oil moves to market 
throughout the world, uses to 
which it is put, and Canada’s 
own consumption of oil 
products. 


/reserves and had 236 wells on) of 15 million bbls. contained in| wells capable of production in 


production at the end of Sept. 

Excelsior is tied with Turner 
Valley with recoverable reserves 
also placed at 20 million bbls. 
Another coral reef Devonian 
structure, Excelsior shows an 
average net pay zone of 59 ft. and 
had 36 producing wells at the end 
of September. 


Saskatchewan's heavy crude wells producing from the Devon- | have 6,250,000 bbls. of recoverable 
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JOIN WESTERN CANADA'S OIL DEVELOPMENT 


We are in a position to offer you complete service in Western Oils. 
Our offices in Winnipeg, Regina,’ Calgary and Vancouver, are 
strategically placed—and fully equipped—to give you the facts— 
to help you become part of this ever-growing industry! 
SECURITIES 
Full facilities for trading including private wire service to all 
principal Canadian exchanges. 
STATISTICAL SERVICE 

Winnipeg and Calgary offices competently equipped and staffed to 
give you detailed information. 


STAFF GEOLOGIST 
Located at Calgary—ready to consult with you anytime. 


INSURANCE - STOCKS - BONDS - GRAIN * REAL ESTATE Ofl LEASES + WHOLESALE FUEL 


Oster, Haypnfova «-NaNton 


WINNIPEO 


NANTON BUILDING BRANCHES 


MONTREAL TORONTO REGINA CALGARY EDMONTON VANCOUVER 


THE CALGARY & EDMONTON CORPORATION 
LIMITED 


Owners of Petroleum and Natural Gas Rights in the Province of ALBERTA 


SECURITY FREEHOLD PETROLEUMS LIMITED 


Owners of Petroleum and Natural Gas Rights in the Provinces of 
ALBERTA, SASKATCHEWAN AND MANITOBA, 


For Lease Terms, Apply to 


OSLER, HAMMOND AND NANTON LIMITED 


Nanton Building, Winnipeg, Man. 
—or— 


510 8th Ave, West, Calgary, Alta. 





field of Coleville is believed to; ian with several of the wells tak-; oil in the Devonian; 17 wells are 
have 70 million bbls. of oil of} ing output from both D2 and D3/| on production. 

which 30 million bbls. are expect- | zones. ‘ Big Valley has 5,568,000 bbls. 
ed to be recovered by primary! Campbell, 10 miles north of| of recoverable oil reserves with 
methods. Edmonton, has 10,500,000 bbls. of | 40 producing oil wells. 

Malmo, 45 miles southeast of | recoverable reserves and its oil With both Alberta and Saskat- 
Edmonton and directly west of! is won from the Lower Cretaceous | chewan dotted with newer oil 
Duhamel, has estimated reserves | at about 3,704 ft. There were 15/| discoveries, further drilling and 
evaluation is certain to mean new 
estimates of oil reserves which 
will far offset any production now 
being taken. 

Discoveries in the Sturgeon 
Lake area of Peace River, at 
Pembina and Rimbey-Homeglen 
in the Edmonton-Calgary region 
could prove important enough by 
themselves to raise oil reserves by 
500 million bbls. 


and | September. 

Manitoba’s Daly (Virden) 
field is known to have 100 mil- 
lion bbls. of oil but only 10 mil- 
lion bbls. is estimated to be re- 
| Armena-Camrose, and 50 miles}; coverable by primary production 
southeast of Edmonton has an| methods. Experiments are being 
estimated 12,125,000 bbls. of re- | made with water injection. 
serves. September showed 29} New Norway is estimated to 


ithe Lower Cretaceous 
Devonian formations. A total of 
51 wells was on production this 
fall. 

Duhamel, 10 miles southeast of 
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COMPANY LTD. 


Contracts Arranged For the Drilling 
And Supervision of Drilling 
Of Oil Wells 


HEAD OFFICE 
400 Lancaster Building, Calgary, Alberta 
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The Current Oil, Gas Drilling SCOre) peiventia Trust Company 


Activity. and Results on Some 400 Test Holes in West Offering services 


Some 400 wells are being drilled, are tempor ar ily halted or have just been completed as successes or } _— EGIS D S ER GE 
abandoned as failures, in W estern Canada. He: e are the facts about each who is e main pa icipan in 1 j A ' = ti - 7 t , . "y arks 


here it is, and what progress it is making. The name of a well ordinarily consists of the abbreviated com- | Lloydminster Fargo Oils 68 
ooay ia ‘ ror : 2 Fargo Oils 73 12- 2-47-27w3 3 Location 


pany names of the one or two most important participants, the district, and a number which distinguishes 
the well from others which the same “team” is drilling in the same area. Location of the well is given by | Lloydminster Fargo Oils 79 1-11-47-27w3 oa Location DISBURSING AGENT 
numbers of the legal subdivision, section, township, and range west of which meridian of longitude. = Ribrock Oils 10 10-19-47-27w3 wai Location 
‘ Lloydminster Franco Albercan Epping 3 3-20-47-27w3 Faia Location TRUSTEE FOR SYNDICATES 
Lloydminster Franco Silverdale 2 4-30-48-27w3 skis Location 


Manitoba ie z 
' Lloydminster Franco Silverdale 4 5-30-48-27w3 ead Location 
Depth Lloydminster L.D.C. 41 10-14-50-28w3 ~=s..... ~—S Leaeation TRUSTEE FOR OIL ROYALTIES 


Area: Well; Location: (feet) Remarks: LDC. 44 11<14-50-28w3 Tesation 
Elgin Souris Valley Warnez 13-5 5-13- 5-22w1 3,283 Working on stuck drill pipe @ LDC. 43 12-14-50-28w3 ees + anuitinn TRUSTEE FOR MINERAL RIGHTS 
Virden B.A. Union Grose 5-27 5-27-10-26w 1 2,097 Oil well F : ; m3 era a 

4: Imperial Virden 7-28 7-28-10-26w t 357 Drilling — | Aiberta 

Virden 33-1 1-33-10-26w1 2.106 Prod. casing set | ; 
Can, Pipe, Prod.—Cruicksh’k 2-4 2- 4-10-28w1 oan Location | Coutts Ponder-Rio-Prado 7 1- 6- 1-16w4 sees Location Calgary Office Edmonton Office 
Can. Pipe. Prod.—Cruicksh’k 3-4 3- 4-10-28wl pts Location | ‘ Ponder-Rio-Prado 4 4- 6- 1-léw4 ath ets Location : 
Can. Superior M&H 2-5 2- 5-10-28w1 2,545 Oil well Ponder-Rio-Prado 5 5- 6- 1-16w4 Location 508 Eighth Ave. W. 10175 100A Street 
Cal. Stand. Daly 5-11 5-11-10-28wl Oil well | Del Bonita National Del Bonita 3 sees Me Se 1-21 we Acidizing G. D. Ash——Br. M 2 Waite ce te 
Can. Pipe, Prod.—Jones 9-12... 9-12-10-28w1 ..,. Location | Pokowtt Late oe ee Ae ONE Be oe Caring wee +: ns Cer ee 
i : -12-10-2 io oremos. LL. Foremos -19- 6-10w ocation 
‘ ae eee presen {Old +, We-1a10-Sep) ce Keho Lake Okalta Keho Lake 2 5- 8-11-22w4 Abandoned 
Saskatchewan . Barons Barons Brit. Dom. Montalban 6 . 14-15-12-23w4 Drilling 
Torquay Shell Torquay A-8-4 8- 4- 3-12w2 Drilling Armelgra Northern Union Crown 4-9 4- 9-13-13w4 Preparing to perforate 7 
Midale Killgore Legue Palmer Oil 16-35 16-35- 5-11w2° Oil well Many Island Britalta Schuler 1 11-31-14- lw4 Location 

¥ Shell Midale A-11-18 . 11-18- 6-10w2 Reaming Britalta Vale | . . 6-17-15- 3w4 Location 
Kisbey Tide Water Imperial Kisbey Cr. 1 16-34- 7- 6w2 Location Vulean , Shell Little Bow River 15-23 ... 15-23-16-26w4 Drilling Om an urve Ss 
Verwood Socony Sohio Verwood 1 9- 9- 7-28w2 Abandoned Atlee High Crest Canoil Atlee Trust 1 3-34-21- 7wA Drilling 
Forget Tide Water Forget Crown 10-11 . 10-11- 9- 7w2 Location eee oo See aww! sree Pan aes Priest 

s 4 i ank 1 13-27-11-28w2 Drillin indoss amberlain Bindloss 4-« -30-22- 4w estin ’ . ‘ s “4 
Wapella” Le ele casa 4-33-14- lw2 ; Seenieen Allenbee Fargo & Assoc. 7-1 .... 3+ 9-23-13-w4 Location Central Ledue Cdn. Oil & Gas 

. Imperial Wapella 15-33 15-33-]4- 1w2 Location Futurity Leimbock 1 13-12-23-13w4 eee Drilling surface hole L From Aug. 1, 1982 to Oc Tal Ae . 

” Imperial Wapellay3-31 3- 3-15- lw2 ~ * Oil well Amurex Trans Emp. Verlin 6-11 11- 5-24-12w4 even Location 1953 C s. » 4906 - ct. 15, Canadian Oil & Gas Reserves 
Marquis Socony Sohio West Marguis 1 ., 12-28-19-28w2 .... Location Amyrex Trans Emp. Chris 6-14 . 14- 6-24-12w4 Location 53, Central Leduc Oils partici- | Ltd., incorporated in 1952, has as 
Bangor Socony Sohio Bangor 1 14-11-22- 2w2 5 Drilling Hudson's Bay Cessford 8A10 .... 10- 8-24-l2w4 Oil well pated in 20 wells in Western Can- its program, to explore and de- 
Waldron Socony Sohio North Waldron 1, 5-11-22- 4w2 Sas Location Hudson's Bay Cessford 8A16 .... 16- 8-24-12w4 Drilling ada including eight wells in the PS eT : n 
Ambassador Socony Sohio Ambassador 1 ..,. 1- 4+29-22w2 Location Chancellor Baysel Soc. Chancellor 8. CPR 1 4-27-24-21w4 Waiting on larger rig Armena area which proved pro-| /¢/0p its holdings in Eastern and 
Axe Lake Socony Sohio Axe Lake 1! 9-29-29-23w2 Drilling Baintree B.A, et al Socony Baintree Spas 3-19-25-24wé Abandoned ductive and in which a 25% inter-| Southeastern Alberta, acquire 
Copeland Socony Sohio Copeland 1 6-13-30-20w2 Location Sunnynook Amurex Ang. Can. S'nynook 17-9 9- 2-26-12w4 Testing est is held. Central also has an|lands in Alberta foothills. con- 
Arena Shell Albercan Arena A-6-30 .... 6-30- 1.25w3 Drilling Amurex Ang. Can. S’nynook 10,. 10- 2-26-l3w4 coos Location ‘ interest in two'smal! wells in the » Ci 
Wood Mountain Shell Wood Mountain 12 16-35- 3- 6w3 Repairing 24 Amurex Ang. Can. Sunnynook 6 1-11-26-l3w4 cates Location Ratcliffe oe : estan Men 
Rapdan Tide Water Rapdan Crown 15-34 . 15-34- 3-20w3 Coring ° Amurex Ang. Can. Sunnynook 4. 3-12-26-13w4 eens Location Pa area of Southern Sas- 

” Tide Water Rapdan Crown 5-2 .. 5- 2- 4-20w3 Location | Hanna Amer. Leduc Yankee Can. Han. 1 11- 7-29-13w4 toes Location Kate newan under their agreement lerritories as finances will 
Chambery Imp. Tide W. Chambery Cr. 5-20 5-20- 5-18w3 Drilling | Drumheller Great Plains Okanagan 4-31 .... 4-31-29-19w4 5, Drilling with Socony-Vacuum Exploration male . d tc s A ry S Wil per- 
Dollard Tide Water Dollard Crown 7-11 . 17-11- 7-20w3 Perforating | Drumheller(W) Hudson's B. W. Drumheller 35-11 11-35-29-21w4 “tees Location Co, ai, ang o em ark upon a Jong 
Wood Mountain Shell Wood Mountain 15 4-11- 8-10w3 Abandoned ce Hudson's B. W. Drumheller 35-14 14-35-29-21w4 5,607 Standing A sixth interest is held in the | "8 Program of construction of 
Lawrence Lake Tide Water Law. Lake Crown 1 1-25- 8-20w3 Abandoned Superior et al Drumheller 8-36 .., 8-36-29-21w4 9,14: Drilling Toad River project in British petrochemical plants and refiner- 
Clearsite Amurex Can. South. Lambie 1 .. 15-12-10-29w3 Location Albermont West Drumheller 2 , 15-36-29-21w4 Dd Oil well Columbia which was drilled to) /©5 3% areas considered favorable 

Gulf Munson 5-9 5- 9-30-20w4 5,2: Drilling 4.456 ft. this year. Work has been | 2/ter competent market surveys 


: : E : have been made. 
Hudson's B. W. Drumheller 2-6 . 6- 2-30-21w4 5,665 Completing suspended for the winter but) "* rj ait : 
plans call for the deepening of Wita its participation in the 


Gulf West Drumheller 10-11 .... 10-11-30-21w4 = Location an 
Abandoned this well to test the Devonian at| Purchase for $1,250,000 of 640 


acres in Oklahoma containing 18 


Cessford 


trol as much acreage in North- 
western Alberta, B.C. aud N.W. 


Maple Creek Amurex Can. So. Furgusen 1-13 13-12-12-28w3 Abandoned 
Duncairn Tide Water Duncairn Crown 16-28 16-28-13-15w3 sabe Location 
Gull Lake Anglo Amer. Grid. Gull Lk. 2-3A 2- 3-13-19w3 Location 

, Gridoil Gull Lake 9-14C 9-14-13-19w3 Oil well 
Midway Soc. Wood, So. Gull Lk. 34-16A .. t Location 
Premier Soc. Wood. So. E. Premier 20-4 .. r Drilling 
Midway (SE) Soc. Wood. So. S.E. Midway 2-3A yaa Location 

° : Soc. Wood, So. S.E, Midway 2-4B. i Location 

? Soc. Wood. So. S.E. Midway 3-2A ’ Oil well 

” Soc. Wood. So. S.E. Midway 3-8A q r cent Location 
Maple Creek Amurex Can, South. Moser 2-2 ., Ns 3,1! Abandoned 

Amurex Can. South. Sask. 1-6 .. 30w os Preparing*to test 
Premier(N) Soe. Wood, So. N. Premier 30-5B rs fone Location 


Gulf West Drumheller 16-11 .... 16-11-30-21w4 5,72: 

Gulf West Drumhelle: 8-12-30-21w4 eae Location a depth of 5,000 to 6,000 ft, depth. 

Gulf West Drumheller 2 .... 14-12-30-21w4 vasa Location Central Leduc continues its| Producing oil wells, the company 

; Gulf West Drumheller ‘ 4-13-30-21w4 Location ubstantial interest in Leduc pro- through its wholly owned sub- 

Sedalia Phillips Sedalia 1 =. 9-15-31- Sw4 Drilling duction. Altogether the company | Sidiary has 47 wells in that state. 
Craigmyle Morrin Delia Craigmyle Synd. 1 14-20-31-l6w4 Drilling cea “ek “aieiiens “Tikal ‘ 9 | Estimated ary oil res 5 

Morrin Gulf Morrin 6-17 6-17-31-20w4 Drilling has a gross interest in 2,383,529 mated primary oil reserves of 

Wimbourne Socony Wimbourne 14-11 11-14-34-26w4 5 Flow testing icres of leases, reservations, per- = 1s ells me yarn excess of 1.5 

Hamilton Lk. Marwayne Ranchmen’s 3-17 .... 3-17-35- 9w4 Saas Location mits and licenses representing net million bbls. In Seminole County 

Big Valley Gulf Law 2 2-14-35-20w4 A Sets Location interest of 495,445 acres. Holdings | four wells are planned on a prop- 

Java Tide Water Rautnac Crown 8-4 .. location Big Valley (N) Gulf C.P.R. Melnychyn 4 4-25-35-20w4 .... Rigging are not only held in British Co- | ¢rty offset on three sides by pro- 

Fosterton The Std. Oil Co-Fosterton 11-2B Oil well | " Gulf C.P.R..Melnychyn 5 5-25-35-20w4 Dil well lumbia, Alberta, Saskatchewan | duction and another well is plan- 

” The Std. Oil Co-Fosterton 11-19B -17-18w3 Oil well * Gulf C.P.R. Melnychyn 6 6-25-35-20w4 —..... + Moving in and Manitoba but in the U.S. as| ned near Langston, Okla. 

Elbow Tide Water Imp. Elbow Crown le -23- 6w3 2 Logging : Gulf C.P.R. Melnychyn 11 11-25-35-20w4 cas Location well In the West Drumheller field of 
Glidden Husky Phillips Glidden 1 7-14-27-24w3 3, Conditioning hole Imp. H.B. Bib Valley 6-26N .... 6-26-35-20w4 Drilling In th e vear ended July 31. 1953 Alberts th i any and Alb 

Smiley Can. Southern Smiley 7-4 ... 7- 4-31-25w3 Location 7 Imp. H.B. Big Valley 7-26N .... 7-26-36-20w4 Drilling : Paes SRSe OUT 25s teres | eee ts e company an er- 

” Can. Southern Snfiley 5-10 .,... 5-10-81-25w3 Oil well . Gulf C.P.R. McAlister 6 . 6-35-35-20w4 Drilling net income before depreciation, | mont have successfully completed 

* Can. Southern Smiley 11-10 .... 11-10-31-25w3 Oil well Shell North Big Valley B-3-36 .. 3-36-35-20w4 Drilling administrative and general ex- two wells in a four-well program. 

- Can. Southern Smiley 13-10 .... 12-10-31-25w3 ncak Location Elnora Banff Signal Seab’d Elnora 14-2 14- 2-35-24w4 Drilling penses was $242,701. There was) Cn 20,000 acres in the Atlee area, 

ee Imperial Smiley 3-15V-31-25 .,.. 3-15-31-25w3 35 Oil well |. Pine Lake Amurex Calvan Three H. Cr. 1-3 3-3uU-35-25w4 Drilling also $182,532 of income from office| the company obtained a 124% 

Gaswell ~ services, supervision, etc. An in-|share in a ‘venture which has 

Oilwell come of $188,515 before $92,532 of | found natural gas and heavy oil 


ad Imperial Smiley 9-15-31-25 ...... 9-15-31-25w3 feed Location Provost Imperial Provost 10-24 10-24-36- 5Sw4 
° Imperial Smiley 11-1]5-31-25 ..,. ]1-]5-31-25w3 abe Big Valley (N) a SP. John 7 7- 1-36-20w4 
Dewar Can. Southern Dewar, 7-12 ...... 7-12-31526w3 wé . sulf Francis 9 9- 2-36-20w4 Drilling , ide eee ae ; 
Buffalo Coul Imp. Buffalo Coul. 13-(1)-15 .... 13-15-32-24w3 Drilling = Gulf Francis 16 ; 16- 2-36-20w4 Drilling ea ae adm ae = nian >is ceue tht aie Gee 
Imp. Buffalo Coul. 4(3)-23 ...... 4-23-32-24w3 = ..... Location Caprona-Fenn Shell Caprona E-7-11 7-11-36-20w4 Drilling wt elf Birks peer hit Bhs ct Y iva ei Bonde ge be : 
. Shell Caprona D-10-11 10-11-36-20w4 < aeadinn ciation and amortization. Balance An. 8% interest is held in three 
Shell Caprona D-16-11 16-11-36-20w4 Drilling sheet as at July 31, 1953, showed | capped wells in the Sunrise field 


Gull Lake Anglo Amer. Grid. Gull L. 15-34A 15-34-12-19w3 Location | . ! 
Hudson's B. W. Drumheller 2-3 . 3- 2-30-21w4 2,70; Drilling 
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= Imp. Buffale Coul. 5(3)-23 5-23-32-24w3 cate Location 


- Imp. Buffalo Coul. 12(3)-23 12-23-32-24w3 - Location , 
Cheviot , Potash Co. of Amer. Saskatoon 6 1-34-35- 3w3 y Running directional survey , Shell Caprona Crown A-3-12 3-12-36-20w4 D2 Oilwell $279,000 of the company’s $2 mil-| in Northeastern B.C., and an 


Biggar Edoran Christie Biggar 2 7-12-36-15w3 r Perforating Shell Caprona A-14-12 14-12-36-20w4 wea Location lion debenture issue redeemed. | associated firm operates a_ 5,000 
Scentgrass Lk. North Pac. N. Can. Battleford 2 . 12-12-46-16w3 * Abandoning Gulf William 5 5-14-36-20w4 he Location | Net working capital was approx- ‘bbls. daily capacity refinery at 
Lloydminster Ribrock Oils 7 9- 9-46-27 w3 see Location (Continued on page 57) imately $767,000. | Coleviile, Sask. 
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The Mannix organization has 
gained a continent-wide rep- 
utation for outstanding per- 
formance in the construction 
field. Mannix skills from 
coast-to-coast are concerned 
only with doing the job well, 
and doing it on time. On the 
Trans Mountain job, for ex- 
ample, Mannix crews com- 
pleted their work over a 


| 4 month ahead of speedup 
Petroleum Building | bat | schedule — nearly four Ht Le 
4 months before the original 


schedule. Proof again that, iT. 


Calgary, Alberta - when you want the job done, 


make it Mannix! 


MONTREAL TORONTO WINNIPEG BDMONTON CALGARY 





Where Current Drilling Stan 


Area: . 
Caprona-Fenn 


Ewing Lake (SW) 
Rosenheim 
Rosenheim 
Rosenheim 
Rosenheim 
Shooting Lk. - 
Stettler 


Cd 
J offre 


oo 
Joffre 


Provost 
Stettler(N) 
Erskine 


Clive 
Provost 
" 


Hardisty 
Chauvin 
Chauvin 

o 

or 

me 


Malmo 

Dyberg 

Wainwright 
” 


Wainwright 
” 


Duhamel 
Armena-Cam. 
Westerose 

” 


Bonnie Glen 
oo 
Bonnie Glen 


” 


Bonnie Glen 
Armena-Cam. 
” 


” 

” 

” 

” 
Wizard Lake 
Glen Park 
Lloydminster 
Lloydminste: 


Armena-Ca 
ty 


Kavanagh 
Leduc- Wood. 


Lloydminster 
Joseph Lake (N) 
Rollyview 
Leduc-Wpod. 


o 
” 


Leduc- Wood. 
LeducWood. 


Lloydminster 
Whitemud 
Leduc-Wood. 


Woodbend 
Golden Spike 


Ardrossan 
Acheson-S.P. 
Ft. Sask. 
Morinville 
Excelsior 


Eastgate 
Lost Point Lk. 


Legal 
Primrose 
Bonnyville 
Bonnyville 
Bonnyville 


Ponnyville 
Fionnyville 
Konnyville 
Glendon 


Goodfish Lk. 
Nestow 
Analta 
Meadowbrook 
, Cold Lake 
Cold Lake 


Sandy Rapids 
Sept. Lake 
Sarcee 
Jumping Pound 


Olds 
Didsbury 
Garrington 
Evergreen 
Evarts 
Rimbey 


Homeglen 
Hoadley 
Westerose 
Springdale 


(Continued from page 56) 


Well: Location: 


Gulf Randon 10 ....... esseevsces 10-14-36-20w4 
Gulf CPR. Viola 9 ......,.000++ 9-15-36-20w4 
Gulf Henry 1 seeceeee 1-22-36-20w4 
Gulf Henry 8 seeceest 8-22-36-20w4 
Shell Fenn B-9-22 ........ eoseee 9-22-36-20w4 
Shell Fenn B-16-22 ........ «vee 16-22-36-20w4 
Gulf C.P.R. Mailer 2 ......... «++ 2-27-36-20w4 
Gulf C.P.R. Mailer 14 ‘ «eee 14-27-36-20w4 
Gulf C.P.R. Robert 10 10-35-36-20w4 
Gulf C.P.R. Robert 13 13-35-36-20w4 
Gulf C.P.R. Robert 14...... 14-35-36-20w4 


Gulf C.P.R. Kerbes 6 6-23-36-21w4 
Sage Rosenheim C-13-16 ........ 13-16-37- lw4 
Sage Rosenheim B-4-20 ......... 4-20-37- lw4 
Sage Rosenheim A-11-20 ........ 11-20-37- lw4 
Sage Rosenheim 6-29 6-29-37- lw4 
W. Can. Dome Shooting Lk. 10-28 10-28-37-17w4 


Gulf C.P.R. McCallum 4 4-15-38-20w4 
Gulf C.P.R. Shinness 11 11-21-38-24w4 
Gulf C.P.R. Nelson 13 13-23-38-20w4 
Can. Superior Morton Estate 8-19 8-19-38-25w4 
Can. Superior Morton 14-19 .... 14-19-38-25w4 
Can. Superior Morton 15-19 .... 15-19-38-25w4 


Great Plains Joffre 4-20 4-20-38-25w4 
Selbay Unit Joffre 12-20 12-20-38-25w4 
Great Plains Unit Joffre 1-30 .. 1-30-38-25w4 
Great Plains Joffre 2-30 2-30-38-25w4 
Provost Slim Hole 5 1-20-39- 5w4 
Husky Gulf Can. Sup. N. Stetr. 1 14-28-39-20w4 
Gulf Stanwell Nichols & 8-11-39-21w4 
Oilwell Operators Erskine 6-12 .. 6-12-39-2lw4 
B.A. Cities Service Clive 4-15 ... 4-15-40-24w4 
Provost Slim Hole 2 ........+e+. 6- 2-41- 4w4 
Provost Slim Hole 3 10-12-41- 5w4 
Provost Slim Hole 4 7-22-41- 5w4 
Provost Slim Hole 6 1-28-42- 3w4 
Imperial Hardisty 16-20-41-10 ... 6-20-41-10w4 
Husky Phillips Chauvin 1 15-15-43- lw4 
Rio-Prado Chauvin 10C-22 10-22-43- lw4 
Rio-Prado Chauvin 15C-27 15-27-43- lw4 
Rio-Prado Chauvin 3C-28 3-28-43- lw4 
Rio-Prado Chauvin 11C-28 11-28-43- lw4 
Marwayne Dragon Malmo 15- 12. 15-12-44-22w4 
Texaco Cal. Stand. Dryberg1.... .8-15-44-23w4 
Amer. North. Wainwright 7B4 .. 4-21-45- 6éw4 
Amer. North. Wainwright 10B13 13-23-45- 6w4 
Saguenay American Northland 7 12-27-45- 6w4 
Amer. North. Wainwright 16B16 16-28-45- 6w4 
Mill City Socony Flin Al 1-19-45-21w4 
Can. Superior Crown Hoyme 16- 2 16- 2-46- aoe 
Gulf Norman 16 . 16- 4-46-28w 
Gulf Vina 6 6-10-46- te 
Stan. Cal. Stand. Pigeon Lk. 1.R.8 9-24-46-28w4 
Texaco Pigeon Lake 5 1-25-46-28w4 
Texaco Pigeon Lake 4-25-46-28w4 
Texaco Pigeon Lake 6-25-46-28w4 
Texaco Pigeon Lake 6-36-46-28w4 
Texaco Pigeon Lake 12-36 12-36-46-28w4 
Texaco Bonnie Glen 3 5- 6-47-27w4 
Texaco Bonnie Glen 6- 6-47-27w4 
Texaco Bonnie Glen B-15 12- 6-47-27w4 
Imp. H.B. Bonnie Glen 6-8 6- 8-47-27w4 
Texaco Bonnie Glen CPR C-3 .. 6-17-47-27w4 
Texaco Bonnie Glen C-8 10-18-47-27w4 
Texaco Bonnie Glen C-9 15-18-47-27w4 
Imperial Dinani 2-8V 2- 8-48-20w4 
Superior Dinant 10-8 10- 8-48-20w4 
Superior Dinant 16-8 16- 8-48-20w4 
Hudson's Bay Armena : 1-24-48-21w4 
Hudson's Bay Armena ; 2-24-48-21w4 
Hudson's Bay Armena 7-24-48-21w4 
Hudson's Bay’ Armena 24- 8-24-48-21w4 
Texaco Wizard Lake CPR A-4.. 1-27-48-27w4 
Texaco Glen Park C-2 .......... 14- 36- 48-27w4 
Blue Crown Fletcher CPR 2... — 7-49- lw4 
Husky West Centre 1 15- 5-49- 2w4 
Husky Wildwood 2 Strat Test .. 9-23-49- 4w4 
Imp. Gulf H.B. Hay Lakes 7-9V . 7- 9-49-21w4 
Imp. Gulf H.B. Hay Lakes 12-9V 12- 9-49-21w4 
Imp. Gulf H.B. Hay Lakes 13-9V 13- 9-49-21w4 
Imp. Gulf H.B. Hay Lakes 16-9V 16- 9-49-21w4 
Imp. Gulf H.B. Hay Lakes 3-29V 3-29-49-21w4 
Richfield Oil Corp.-Alex. 10-3 . “ 3-49-24w4 
Marjack Leduc 8 - 7-49-25w4 
Skyline Ban. N. Devon P&R 13-20 13. 20-49-25w4 
Imperial Leduc 608 6-29-49-25w4 
Imperial Leduc 601 8-30-49-25w4 
Whitehall Leduc 4-14 4-14-49-26w4 
Whitehall Leduc 6-14 6-14-49-26w4 
Whitehall Leduc 1-15 1-15-49-26w4 
Imperial Leduc 60: 13-25-49-26w4 
Imperial Leduc 14-25-49-26w4 
Imperial Leduc 4-34-49-26w4 
Imperial Leduc £ 1-35-49-26w4 
Imperial Leduc : 6-35-49-26w4 
Imperial Leduc § 12-36-49-26w4 
Husky C.W. Blackfoot 63 4-28-50- 1w4 
Imp. Joseph Lake North 10-34 .. 10-34-50-22w4 
Union Imperial Kneller 4-5 .... 5-50-23w4 
Impgrial Leduc 598 2-50-26w4 
Maralta Trans Western 2 5-50-26w4 
Imperial Leduc 599 10- 6-50-26w4 
Imperial Leduc 606 9-15-50-26w4 
Decalta Ucana Leduc 4 11-17-50-26w4 
Imperial Leduc 600 4&5-29-50-26w4 
Imperial Leduc 505 4-31-50-26w4 
Imperial Leduc 605 13-33-50-26w4 
Todson 1 3-14-51- 5w4 
Can. So. Pan. West. Imp. W. 8-16 8-16-51-25w4 
Imperial Woodbend 112 4- 9-51-26w4 
Imperial Woodbend l- 9-51-26w4 
Imperial Woodbend 12- 9-51-26w4 
Imperial Woodbend 13- 9-51-26w4 
Imperial Woodbend 6-16-51-26w4 
Imperial Woodbend 3-21-51-26w4 
Imperial _Woodbend 12-22-51-26w4 
Union A.J. Hillyer 3-32 3-32-51-26w4 
Imperial Golden’ Spike 24 6-23-51-27w4 
Imperial Golden Spike 23 ; 10-27-51-27w4 
New Cont. Ponder Ft. Sask. 1 .. 6-15-53-22w4 
Cal. Stand. Welbourne 2-3 2- 3-53-26w4 
Mid West. Ft. Sask. 10-14 10-14-54-22w4 
Melton Morinville 1 7- 5-55-25w4 
Imperial Excelsior 2-29B ....... 2-29-56-24w4 
Imperial Excelsior 5-31B -31-56-24w4 
Imperial Excelsior 13-31B -56-24w4 
Imperial Eastgate 1-22 -57-22w4 
Imperial Lost Point Lake 6- 16V . 57-23w4 
Union Citation Fairydell 4-21 ... we ae 
Union Fairydell 7-21 
Imperial Fairydell 7-24-57-24 .... 
Imperial Fairydell 3-28L -. -5T- 24w4 
Imperial Legal 9-16V -16-37-25w4 
Echo Falis 1 l- 8-58- 4w4 
Trican Bonnyville 12- 6-61- 5w4 
Trican Bonnyville 12- 6-61- 5w4 
Trican Bonnyville 13- 6-61- 5w4 
Trican Bonnyville 4- 7-63- 5w4 
Trican Bonnyville 9- 1-61- 6w4 
Trican Bonnyville - 9- 1-61- 6w4 
Trican Bonnyville 2-12-61- 6w4 
Trican Bonnyville 8 .....+...++. 7-12-61- 6w4 
Trican Gléndon 1 11-21-61- 8w4 
Trican Glendon 2 9-26-61- 9w4 
Dombro Oil Holdings 1 9-35-61-13w4 
Imperial Helliwell 15-8-61-24 ... 15- 8-61-24w4 
Sharples Sun Sparrow 15-5 ..... 15- 5-62-24w4 
Sinclair Meadowbfook 1 16-22-62-25w4 
Kenare Bonnyville 1 ........ eee 9-11-63- 4w4 
Continental Bonnyville 29 ...... 3-30-63- 4w4 
Continental Bonnyville 27 ....... 11-30-63- 4w4 
Geodell Bonnyville 1 16- 5-64- 8w4 
Cal. Stand. September ‘Lk. 5-14 . 5-14-67-25w4 
Shell Home Sarcee 1 12- 6-23- 3w5 
Shell Jumping Pound Unit 11 .. 14-29-24- 4w5 
Shell Jumping Pound Unit 12 .. 5-10-26- 5w5 
Shell Olds 5 10-32-31- lw5 
W.LP.P. Didsbury 16-13 . 16-13-31- 4w5 
Superior et al H.B. Garr. 11-33.. 11-33-34- 4w5 
Texaco Gulf H.B. Evergreen 1 . 16-29-37- 3w5 
Hudson's Bay Gulf Evarts 1 ... 3-15-38 3w5 
Western Rimbey 19-13 .......... 13-19-42- lw5 
Western Rimbey 23-1 .......... 1-23-42- 2w5 
Calmont Rimbey 3 ........++.+. 9-23-42- 2w5 
Shell Rimbey “A” 9-25 ......... 9-25-42- 2w5 
Imperial Rimbey 1-26L ........ + 1-26-42- 2w5 
Decalta Dome et al Rimbey 9-26 . 9-26-42- 2w5 
Cal. Stand. Homeglen 11-20 ...... 11-20-43- lw5 
Calvan Merfill Homegien 1-32 ..  1-32-43- 1w5 
Gulf C.P.R. Stevens 12 ......... 12-25-44- Jw5 
Gulf Gist 1 1-36-45- }w5 
Cities Service Springdal 
Can. Delhi Gt. Plains et al 11-33 11-33-46- 6w5 
Imp. Can. Buck Cr. 14-29 14-29-48- 6w5 
Socony Sea. Violet Grove 30-2 ..  2-30-48- 7w5 
Socony Seaboard Pembina 9-12A 12- 9-48- 8w5 
Socony Seaboard Pembina 12-12 12-12-48- 8w5 
Socony Seaboard Pembina 16-8 . 8-16-48- 8w5 
_ (Continued on page 58) 
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Depth 
(feet) 


316 
4,961 


40 
- 5,268 


5,270 
5,347 
4,013 


6,287 


2,260 


“4 


6,702 
6.246 
5,501 
7,080 


6.950 
6,229 
718 1 
15 

5.656 
5,205 
3,760 
3 240 
3,621 
2,203 
3,226 
3,209 
3,300 
6,657 
4.675 
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Drilling 
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Location 
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Oilwell 

Drilling 
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changed 


ads’ Alberta Has 
‘Secure Hold 


/32,000 ft. up at 
| August), 


lat rate 


ling in es 


On Oil Crown 


Alberta is still very much the 
“Texas of Canada” and appears 
likely to retain this position for 
many years to come. Despite light 
crude discoveries in Saskatche- 
wan, Manitoba and promising. 
crude indications in both British 
Columbia and the , Northwest | 
Territgries, Alberta is still the top | 
bracket oil exploration and oil de- 
velopment area. 

Even without a steady new} 
market on the Pacific west coast 
arising with the placing of the 


Trans-Mountain pipefine in op- { 


eration, 47,404,407 bbls. of oil 
were marketed in the first eight 
months of this year including 
7,958,813 bbls. in August. 

This represents an average of 
256,700 bbls, daily for August, 
195,000 bbls. daily for the first 
eight months. Crude production 
was 37.7% higher than in Aug., 
1952, 30.6% higher than in the} 
initial eight months of 1952. 

But ability to produce crude, of 
course, was much greater than | 
oil turned out, due to limited mar- 
kets and market tvansport facili- | 
ties now gradually being cor- | 
r_cted. Developed oil productive | 
potential — the amount of oil] 
which could be turned out eco- | 
nomically—is estimated at about | 
330,000 bbls. daily for Western | 
Canada, of which 300,000 
represents Alberta’s portion. 

Drilling for oil and gas in AI- 
bherta to the end of October 4otal- 
ed 5,269,109 ft. against 5,531,489 ft 
in the same 1952 period. While 
the tempo of drilling has been 
definitely lower in 1953 (although 
548,620 ft. in 
586 new oil wells were 
added plus 34 gas wells in the 
initial eight months, against 612 
oil wells and nine gas wells last 
Completion of new oil wells 
*s such a. th yntinues to 
push the developed oil productive 
potential higher. 

Several discoveries which could 
prove comparable to Leduc were 
made in 1953—Sturgeon Lake in 
Peace River country, Pembina, 
iwest of Edmonton, 
north of Calgary. Almost innum 
erable new discoveries of possibly 
smaller size have been made in 
Alberta and drilling out of these 
finds has been helping to boost oil- 
producing ability-along with drill- 
tablished fields. 

Here are figures on number of 
productive wells by leading areas 


year 


is < 


sout 


| to show what has been happening: 


Preparing to run casing 


Drilling 
Location 
Location 
Drilling 
Drilling 
Oilwell 
Location 
Location 
Location 
Location 
Location 
Oilwell 
Location 
Oilwell 
Location 
Rigging 
Drilling 
Location 
Location 
Location 
Abandoned 
Location 
Location 
Drilling 
Drilling 
Drilling 
Drilling 
Logging 
Drilling 
Location 
Drilling 
Abandoned 
Oilwell 
Running casing 
Drilling 
Location 
Location 
Location ' 
Drilling 
Gaswell; 
Location 
Location 
Gaswell 
Drilling 
Location 
Location 
Location 
Location 
Oilwell 
Location 
Location 
Location 
Location 
Location 
Drilling 
Location 
Location 
Location 
Drilling 
Location 
Location 
Location 
Location 
Repairing 

Drilling 

Location 

Cleaning out hole 
Logging 

Fishing 

Location 

Coring 

Gaswell 

Standing cemented 
Location 

Drilling | 

Oilwell 
Production testing 
Rigging 

Rigging 

Oilwell 

Drilling 

Drilling 

Coring | 

Drilling 

Drilling 

Drilling 

Testing 

Coring 

Testing 

Reaming 


ie 


| Nth 


| Oth 


| 


| being & one-, 


| numerous well diversified sources | 
1of oil, 


OILS WELLS ABLE TO PRODUCE 


Aug. 31 July 
953 


Acheson a 
Armena-Camrose 
Big Valiey 
Bonnie Glen 
Cessford 
Chauvin 

Clive ceeee 
Drumbeiler 
Duhame! 
Erskine 

Excelsi 

Fenn 


bh 
Py) 


edouc-Wor 


Namao 
New Norw: 
Big V 
Princess 
Redwater 
Stettle 
Turner Valley 
Vermilion 
Wajnwright 
Westerose 
Lake) ; 
West Drumhelic 30 
Wizard Lake 45 
fields, areas 309 


‘Pigeon 


dozen other sections 
recorded production in 
Some of them are newer 
ich may assume ¢ 
siderable importance before an- 
other season passes. 

Among other areas which now 
have anywhere from five to 15 
producing wells are 
Armisie, Battle, Baxter Lake, Bon 
Accord, Bonnyville, Campbell, 
Conrad, Del Bonita, Ellerslie 
Fairydel!l, Glen Park, Leg4l, 
Peavey, South Camrose, Tabet 

It will be seen that Alberta is 
now a long way removed from 
two- or even three- 
There are 


Several 
actually 
August 


trike } 
SUrIKReCS W 


field oi]. industry. 


most of them based on 


|P-airie Devonian structure. 


completed 1952 


With all 


over and that the ‘best remaining 
possibilities might lie elsewhere. 
Oil men, however, don’t see it 
that way. And the concentration 
of seismic work and exploratory 
drilling in. Alberta provides elo- 
quent testimony that big as well 
as little surprises are expected, 
The growing importance of gas, 
and the fact that gas is found in 
many exploratory oil wells, has 
also served to sustain interest in 
Alberta oil possibilities at high 
levels. 
Statistically, some interesting 
arguments have been advanced 
to support the view that but a 
small part of Western Canada’s 
(and Alberta's) oil resources have 
yet been established. About half 
of North America’s favorable 
sedimentary. rocks lie in Western 
Canada but only about 6,000 wells 
have been drilled there compared 
with about 500,000 wells drilled in 
U. S. in the last 10 years. The 
“surface has scarcely been 
scratehed” is the way one oi] man 
puts it. 
With the Trans-Mountain pipe- 
line completed: and in operation 
and the extension of the Inter- 
provincial pipeline to Sarnia from 
Superior, Wisconsin, finished, Al- 
berta oil has a greater ability to 
cash in” on a broader range of 
markets. 


which was hoped for at this time, 

however, is not occurring chiefly 

because markets haven't opened 

up in.quite the fashion expected. 

(Continued on page 58) 
-.». 


bbls. | 


Rimbey, | 


Alliance, | 


these discoveries -it | 
might be thought that the’ prov- | 
ince has been pretty well combed 


The major spurt in production | 
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machines are as light as their blueprints 


Most process machinery is special. 
Sometimes slight alterations are necessary to meet individ- 
ual requirements. Cost of importation and transport are 


high. 
home. 


Much of it is heavy. 


Capital cost is often higher too than building at 


Dominion Wheel & Foundries Custom Fabrication Divi- 
sion takes your blueprints, regardless of source, and 


builds to specifications. In 


fact 


they 


build even 


often 


‘better than the original (the giant hydraulic press illus- 
trated) by substituting Noduloy for cast iron where extra 
strength is indicated. 


Call Dominion Wheel on your next custom fabrication job, 


LIMITED 


PLANTS AT: TORONTO + COBOURG 


A message 
of importance 
from Alberta 
to Canadian 
Business 


\ 


) st 


BOMTHION WHEEL & FOUNDRIES 


TORONTO 


ST. BONIFACE 


CHILLED TREAD CAR WHEELS 
FOUNDRY AND GENERAL 
ENGINEERING WORK 
FLANGED PIPE AND FITTINGS 
ALLOY IRON CASTINGS 


Des a 


Preaek is 


* NEW GLASGOW 


from F. A. BROWNIE president 


Canadian Western Natural Gas Company itd. 


Notthwestern Utilities Limited 


Alberta's new industrial expansion is proceeding like a 


chain reaction . 


. each successful enterprise sparking the 


next, in an orderly succession of industrial achievements. 


In this accelerated development of primary and sec- 
ondary industry, another inspiring chapter is being written 
into the history of our two Natural Gas Companies. 
Through sound planning we have geared ourselves for 


greater advancements by 


connecting vast reserves of 


Natural Gas with a contingent program of Pipeline con- 


struction. 


We know the Natural Gas picture in 


Alberta . . 


. we have to. We maintain the 


closest possible co-operation ‘with invest- 


ment 


capital 
engineers who are able and ready to offer 
technical detail on every power or heatitg 
problem related to industry. We invite you 
to know us better and acquaint yourself 
with the economic advantages of Natural 


and maintain a staff of 


Gas for your plant in Alberta. 


() Lt go Fowl Together 
CANADIAN WESTERN NATURAL 
NORTHWESTERN UTILITIES 

¥ 


| You und, 
GAS COMPANY LTD. 


LIMITED (ji, Olbeta, 





tel. 


West’s Current Drilling Score |The Big Stakes 


In Repressuring 


(Continued from page 57) 


Location: 


10-38-81-18w5 
6-21-53-14w5 


Well: 


HB. Richfield Oil Corp. Edson 1 
Shell Peers Strat. Test 1 . 
Sinclair R. Kupsch Crown 1 ... 
Gulf Little Smoky 12 

Amerada Crown “AA” 11-26 ... 
Ameéfrata Crown “Y” F-2-11 .... 
Amefada Crown “AB” 3-3 ..... 
Amerada Crown “Z” 22-16 ..... 
Amerada Crown “O” F-31-29 ... 
South Little Smoky Crown “A” 1 
Imperial Dreau 12-11-78-22 .., 
Phillips Lubicon “A” 1 

Can. N. Pac. SgPouce Coupe 2. 
Can. N. Pac. S. Pouce Coupe 3 ¢ 
H.B. Union Texaco Dunvegan 2 . 
Pacific Royalite Pouce Coupe 1... 
Pac. Can. Atlan. Pouce Coupe 1 
Pacific Atlantic Pingel Creek 2 

Pacific Fort St. John 33 4-36-82-16w6 
Pacific Fort St. John 34 ...ss+ss 18-28-82-18w6 
Pacific Fort St, John 23 ...:..... 3+20-83-16w6 
Pacific Fort St. John 29 ......... 16-17-86-10w6 
Buick Creek 3 10-14-111- w6 
Dome et al Stan. Buckinghorse 1 ...unsurveyed 
Nig Creek 1 unsurveyed 
Gulf States Fargo Gundy Creek 2 . unstrveyed 
J. B. White Nom. Sun Blueberry 3 . unsurveyed 
Siloam 1 14- 2-11-ECM 
Out West Oils Ltd. 1... , 13+20-10-F CT 


Area: 


Edson 

Peers 
Rorsington 
Sturgeon Lake 


4, 


eeeee 


11+16-71-24w5 
15+29-71-23w5 
16-11-73-18w5 
12-11-78-22w5 
ll- 8-87-14w5 
9- 5-78-12w6 
6-11+78-13w6 
7-21+80- 6w6 
7-20+80-12w6 
6-21-80-12w6 
5-26+81-18w6 


Little Smoky 
Dreau 
Lubicon 
Pouce Coupe 


Boos, -3or-s 


£28: 83 


Dunvegan 
Pouce Coupe 
” 


> 20 


Pingel Creek 
Fort St. John 


Buick Creek 
Buckinghorse 
Nig Creek 
Gundy Creek 
Blueberry Mtn. 


Seed ereresereere 


Latest New Locations 


MANITOBA: 
Virden 16-32- 9-28w1 


Can. Superior Thompson 16-32 . 
13-27-10-26w1 


B.A. Union Grose 13-27 


SASKATCHEWAN: 


Minard 
Midale 
White Bear 
Wapella(N) 
Beverley 
Disley 
Leon Lake 
Gull Lake 
Success 
Smiley 


” 


5- Tw2 
9-20- 6-10w2 
~ 3-10- 2w2 
3-15- lw2 
25. 15-15w2 
12-20-23 w2 
15- 8-19w3 
«23-13-19w3 
- 3 wiews 


Shell Minard A-16-4 

Shell Midale B-9-20 

Tide Water Ajax White Bear 2 .. 
Imperial Wapella N5-3-15-1 .... 
Tide Water Beverley Crown 1-25 
Socony Sohio Disley 1 .. 15- 
Tide Water Leon Lk. Crown 3-15 3- 
Gridoil Gull Laké 15-23A 
Sec. Wood. South. Success 3-7 
Imperial Smiley 7-1V 

Canada Southern Smiley 7 
Imperial Smiley 9-9-31-25 
Imperial Smiley 1-15V 

Potash Co. of Amer. Saskatoon 8 
Fargo Oils 8 

Fargo Oils 82 ....sedvesssvessece 
Fargo Oils 83 

Marion Marlea 16 

Amurex Can. South. Good 1-11 .. 
Canada Southern Smiley 13-4 ... 


9. §-31-25w3 
1+15-31-25w3 
5-34-35- 2w4 
2-28-47-27w3 
7-28-47-27w3 
7-28-47-27w3 
2- 3-49-27w3 
11-24-13-30w3 
13- 4-31-25w3 


Saskatoon 

Lloydminster 

Lloydminster 

Lloydminster 
” 


Clearsite 
Smiley 


ALBERTA: 
Spring Coulee 
Cessford 
Sunnynook 
Drumheller(W) 
Provost 


w4 
bw4 
3w4 
w4 
Qwed 
5w4 


Regency National 3 9-2 
15- 


Hudson's Bay Cessford 8-A- 5 .. 
Amurex Ang. Can. S'nynook 18-7 7- 
Hudson's B. W. Drumheller 26A14 1 
Imperial Provost 6-22-36-2 ..... 
Imperial Provost 6-6-36-5 
Gulf James 3 

Selbay Joffre 13-20 .... 
Saguenay American North. 
Gulf Carl 4 

Texaco Pigeon Lake 5-25 
Anglo Home C&E Camrose 16-8 
Imperial Armena 7-14V 

Bay Welda 15 

Texaco Wizard Lake CPR G-13 .. 
Imp. Gulf H.B. Hay Lakes 5-9V . 
Imp, Gulf H.B. Hay Lakes 4- 29V 
Anglo South Leduc Woodbend 3-2 
Mid Western North Ft. Sask. 6-30 
Amerada Crown “O” F-8-31 .... 
Texaco Grantham A-1 

Can. Superior Morton 16-19 .... 
Cal. Stand. South Falun 14-11 .. 
Imp. Gulf H.B. Hay Lakes 9-8V . 
Cal. Stand. Welbourne 3-3 
Anglo Triad Alpen 33-10 


3- 28 
8- 24. 12 
2-26-1:; 
4-26- oy 21 
or 

- 6- 36 
3-11-36-20W4 
..» 13-20-38-25w4 
7B13 13+27-45- Gw4 
4-34-45-28w4 
§-25-46-28w4 
8-16-47-20w4 
7-14-48-21w4 
15-28-48-21w4 
1- 9-48-27w4 
5- 9-49-21w4 
4-29-49-2]w4 
2- 3-51-26w4 
6-30-55-22w4 
9-31+71-23w5 
2-35-13-16w4 
16-19-38-25w4 
14-11-45-27w4 
9- 8-49-2lw4 
3- 3-53-26w4 
10-33-62-21w4 


Caprona-Fenn 

Joffre 

Wainwright 

Westerose 

Bonnie Glen 

Armena-Cam. 
a” 


Wizard Lake 
Armena-Cam, 
Joseph Lake 
Leduct-Wood., 
Ft. Sask. 
Sturgeon Lake 
Grantham 
Joffre 

Falun 
Armena-Cam., 
Acheson-S.P. 
Alpen 


Depth 
(feet) 
13,510 


22H § 


SO 
— 


23332 


6,650 


Remarks: 


Location 

Drilling 

Location 

Production testing 
fh, 


| 


~ 


Waiting on orders 
Drilling 


Working on stuck drillpipe 
Gaswell 

Repairing 

Working on pump 
Abandoned 

Abandoned 

Drilling 

Working on stuck drillpipe 
Drilling’ 

No recent report 

“o reeent report 


j 


| mately 


Repairing | 
Drilling 


Location 

Location | 
Location 

Location 

Standing 

Drilling 

Location 

Drilling 
Moving in 

Oilwell 

Coring 

Location 

Coring 

Drilling 

Oilwell 

Drilling 

Location 

Location 

Location 

Moving in 


Drilling 
Location 
Location 
Moving in 
Location 
Moving in 
Location 
Location 
Rigging 
Location 
Drilling 
Moving in 
Location 
Drilling 
Prep. loc, 
Location 
Location 
Moving in 
Location 
Location 
Prep. loc. 
Location 
Drilling 
Location 
Rigging 
Location 


Company Surveys 


Liberal Pete. | 


A 14% carried interest is held! 
by Liberal Petroleums in 100,000 
acres just 14% miles south of the 
most southerly Devonian D3 zone 
oil success of Amerada Petroleum 
Co. in the Sturgeon Lake area of 
Northwest Alberta. The tract has 
been farmed out to Hudson's Bay 
Oil & Gas Co. for exploration, as 
well as a further 100,000 acres in 
the Grande Prairie district about 
30 miles southwest of the Stur- 
weon Lake discovery well. Lib- 
eral’s interest here is one third. 

The company derives income 
from its stake in two oil produc- 
ers at Leduc and ‘several in the 
Lioydminster and Lone Rock 
heavy oil fields. A 30% interest is 
also held in heavy oil and potash 
deposits on a 75,000-acre permit 
at Palo, Sask., under exploration. 
Other land holdings include 30% 
in 11,000 acres in the Speers area 
and a 320 acre farmout at Cando, | 
Sask., 6%% gross royalty in 20,-! 
000 acres at Mahaska and 50% in 
80,000 acres at St. Paul, Alta., and 
2%2% gross royalty in two per-| 
mits covering 100,000 acres about | 
10 to 15 miles from oil and cas 
wells in the Fort St. John area’ 
| of Northwestern B. C. 


Devon-Leduc 


We specialize in feeding | An active exploration program 
lis being carrigg on in various 
areas of Texas by Devon-Leduc | 
Oils Ltd., through a wholly-owned 
subsidiary. The most promising 
area appears to be 1,700 acres 
in which the company has 50% 
interest in the new Bender field | 
in Montgomery County. | 

Devon-Leduc’s first driller here 
found light oil in a 25-ft. pay zone 
just below the 6,000 ft. horizon, 
as well as two wet gas sands at 
higher levels. Expérts state that 
eventually the field could spread 
over 5,000 acres, making it the 
largest found on the Gulf of Texas 
for some time. 


Elsewhere in the U.S., the com- 


ela seven oil ‘producers 
in areas in Texas, one well | 
in Louisiana and one in Oklahoma. | 


Hearty Meals 


hungry men . . . women, 
foo. . . and are available | 
to give service as Industrial 
Caterers to lumber; mining, 
construction and other 
types of camps — including 
summer camps. We are fully 
equipped and experienced, 
and invite your enquiries. 


| The latter well produces some oil | M 
pest io weaunded bs pov comngle-| 


tion and the acreage is 
thought to be highly sateanial. ‘cil 


peices cipet seine | 


of Montana 43,000 acres held by 


Devon-Leduc ate believed to be. 


well located. 
In Alberta the company hes) 
‘| varied interests in eight oil wells 


at Stony Plain, five at Joseph area of Indiana and one in 


‘ Lake. three in the Leduc field and 


Le 


two at Stettler, and in two capped 
gas wells, Acreage holdings com- 
prise 147,366 acres in Alberta and 
57,360 acres in the above meén- 
tioned areas of the U.S. 


Devon-Leduc’s oil reserves are 
unofficially estimated at 1,766,240 
bbls. in Alberta and 1,250,000 bbls. 
in Texas. This does not include 
the recent Bender field success. 
Total income of the company is 


| oi! 


|\Redwater 


A billion dollar question is pro- 
posed “unitization” of Canada’s | 
|leading Redwater oil field. This 
|will have an important bearing | 
lon ultimate recovery from Can- 
| ada’s biggest single oi] asset. 


The unitization proposal calls 


| for repressuring the big Redwater 


reservoir by water injection— 
pumping water down wells to 


| keep pressure above the danger- 


ous “bubble point” to assure the 
greatest economic advantage to 
industry and country. 

, Among benefits likely to accrue 
to the more than two dozen oper- 
ators in this huge D 3 Devonian 
oil field are: 

Ability to produce larger 
quantities of oil—and secure a 
faster return on investment. 

Ultimate recovery perhaps as 
much as 20% more with a 
higher gross return. 

Redwater contains approxi- 
620 million bbls. of oil 
based on usual assumption of 50% 
recovery. If 60% of oil in place 
is recovered with water injection, 
jrather than 50%, an additional 
$150 millions of oi] would be made 
|available, ignoring the secondary 
| recovery ar es—and the oil 
| would also be woh more quickly. 

If water injection is not carried 
out—and the Alberta Government 
is naturally interested in seeing 
that it is—then current allowable 
prodtiction rates might have to be 

slas as much as 50%. At the | 
present time the per well allow- 
able for Redwater producers is 
10€ bbls. daily with exception of 
a few individual wells and other 
wells which are part of the pres- 
sure operation scheme. 


Whole Field As Unit 

Unitizing the Redwater field 
would mean that the whole field 
would be treated as a single unit | 
with a field allowable production 
rate. When unitized, each opera- |} 
tor would be given its share of | 
production from the pooled oil, on | 
a basis that has yet to be decided. 

Unitization of Redwater 


reported to be between $35,000) 


and $40,000 monthly. 


Westburne Oil 


Westburne Oil Co. owns diver- 
sified holdings in crude oil, nat- 
ural gas and related industries 
through investments in capital 
stock. The company has no direct 
interest in oil or gas production 
and holds no properties. 


Investment portfolio at June 30, 
1953, showed investments at cost 
= $4,392, 776, with a market value 

$3,094,548, “Holdings were 
sivided 12.23% cash and govern- 
ment bonds, 5.04% tion 
bonds and debentures and 82.73% 
common shares. All common 
stocks were, with one exception, 
those of oil and gas producing and 
development panies. 

Gross income for the six months 
ended June 30, 1953, amounted to 
$34,157 compared with $54,477 for 
the period May 8, 1951-Dec. 31, 
1952, Net profit for the six months 
of 1953 was $13,654 as against a 
net loss of $13,543 for the preced- 
ing period, 


Davison Oils 


Chief activity of Davison Oils 
Ltd. since it was formed last De- 


| cem has been participating in 
the santana of the Ham ton 


Lake field of Alberta. The com- 
pany holds interests ranging from 
1214 % to 45% in a number of 


completed in 
Several other walle were unsuc- 
cessful. 


erril] Petroleums, the company 
is drilling a deep test well in the 
ll Homegien area, and has a 10% 
share in one oi] producer at 
Erskine. A working interest of 
20% is also held in a secondary 
| recovery program. being carried 
‘out by a leds of Catalan com 
panies on @ 


acres in 11 areas of Illinois, one 
Oklahoma. 


Field 


understood to have been agreed 
by all operators in the field but 
the difficulty has been lack of 
agreement on the actual unitiza- 
tion plan. Individual producing 
organizations may be affected 
very differently under the plan, 
depending in part whether or not 
they are fringe well operators or 
higher up on structure. This is 
the big point preventing a quick 
decision on implementing the 
plan. 

The urgency of unitization is 
well appreciated and over $1 mil- 
lion has already been spent on 
pipe and other equipment for 
such a program. A return of salt 
water to formation niw procéed- 
ing, of course, is already doing | 
something to assist in maintaining 
pressure. : 

However, initial bottom hole 
pressure had decreased from 1,050 | 
lb, per sq. in, to around 785 lb. by 
last fall. Bubble point might be 
around 500 lb.—and that in the 
lowest pressure part of the field. | 
Bottom hole pressures mentioned 
above are weighted averages. 

The Redwater producers’ com- 
mittee has considered a number of 
unitization plans. The petroleum 
engineering firm of Keplinger and 
Wanemacher of Tulsa, Oklahoma, 
last July submitted a recom- 
mengation for unitization at the 
request of the committee. 

Two Stages Recommended 


The Tulsa firm recommended 
two stages in determining per- 
centage of oil that would go to 
individual well owners: 


1. Until 50 million bbls. of oil | 


are produced each producer 
would share in that production 


on the basis of, the number of | dependent report. 
| reservoir engineers have to con- 
jsider a great variety 


wells that it owns. 
2. After sale of 50 million bbls. 


of oil by the unit, the participa- | including 


tion in production should be 
based 75% on the thickness of 
D3 pay zone at individual wells 
and 25% on the proportion that 
the adjusted well factor of pro- 
ducing well bears to the total 


servation Board. 
4 
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REAMING 
SHELLS 


BEING TOOLCO. 
oA, MATES 
WINSTOR,. ONTARIO 


- 


adjusted well factors of al] wells ; part of the oil reserves than poet r- 
(in other words ability of the ators of fringe wells which n 
well to produce). be shortly flooded by water ir- 
The Keplinger - Wanemacher | respective any repressuri ng | 
report proposed that unitization | program 
be made effective Jan. 1, 1954. | 
However, no start can be made fr 
juntil all operators are in full!, 
@gseement. Thus, if 80% of opera- |, 
tors were in agreement, the 20% 
remaining might hold up the 
entire essential program. 
Barring lack of agreement, of 
course, the Alberta Government 
could pass a law, or introduce 
regulations, making unitization 
compulsory. - But, actually the 
government authorities would like 
to see the industry reach a basis 
for unitization which would be 
agreeable both to itself and to the 
Petroleum & Natural Gas Con- 


‘| Alberta Has Secure 
“| Hold on Oil Crown 


(Continued from page 57) 

More oil will be used right in 
Western Canada, it’s expected, but 
on the west coast the really big 
expected by | markets have been somewhat 
f pro-|delayed. A 50% drop in world 
be | tanker rates has removed the Cali- 
fornia market for the time being 
at least, as too great a slash in 
the pr crude would be re- 
quired to tap this market. 


The B. C 


0 
will iturally affect 
first, as \ 


some con 


aing 
nge wells 
and 
would naturaily 
fringe ope 
duction whic: 


ecured. 


level 


es, ipensation 
be 
so 


rators for loss 
would otherwise 
P 


lactors 


which 
gh in con- | 


Among the many 
il compan 
sidering unitization are 

— What 
be considered in 
future production 

What is the variation 
price of crude oil likely 
over the life of the Redwater 
field? 

—How great will be the in- 

Many Factors crease in ultimate recovery 

The Keplinger and Wanemacher, tl r pressurization? 
firm was retained to make an in-| View such 
But petroleum | naturally vary 
to be little do 
program 
all agree will be carriec 


ies must wei ice of 

these: 

of interest should 
discounting | 

revenues? 

in the 


to be 


market is available 
but tapping the Pacific Northwest 
market on the scale expected 
waits the completion of the large 
new refining facilities being con- 
structed there. 


“ot 
rate 


Petrochemical industries emerg- 
ing in Alberta are now aiding 
jinereased productivity of the oil 
ao when export mar- 
for natural gas 
‘Alberta producers will 
investment in drilled 
becoming increasingly 


rough wate 
subjects can | maustry. 
eu lo caai 
But ther 
ubt that a 
wn 
1 out. The 
And the 
ly invested While the stock markets have 
very been taking rather a dim view 
that ar f the Alberta oil scene lately, the 
rational picture seemg to leave 
little for gloom.” 
cacesttntattihacttitiniinitittncansascaprtintapetinanntaacincmasiiiiniiinian 


on 
7 kets 
widely 
hortly, 
appears 
‘ 


fi repressuring 


of factors 
variation in porosity 
from one sector of the field to 
another. All formulas, of course, ti effort alrez 
will have to recognize the fact in seeking answé 
that organizations producing from | complex question sugs 
ja thick pay zone in the field are | effecti program will not ! 
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Sell to Canada’s 
expanding oil industry 
through the... 


— —- SURVEY OF OILS 1954 


To be published February, 1954 
Advertising copy deadline December 29, 1953 


Decision-making executives across Canada will turn to the 1954 edition 


of Survey of Oils for fresh information on Canadian oil properties. 


Nowhere else 


can they secure such a convenient and reliable reference for investment 
participation in Canada’s oil wealth. 


Published by The Financial Post, this Survey of Oils is the only book of its kind 
in Canada. It is used and studied by your best prospects across Canada — 
the executives in all types of business who represent established buying power. 


This valuable reference is essential for business planners. By the same 
token, it provides a front rank medium for your advertising message. 


If you have a message for business executives and government officials — for 
investors in widely diversified fields — you can reach them through 

the 1954 Survey of Oils. It will give your story top readership among Canada’s . 
preferred buyers. 


NOTE: Last issue, this valuable reference book 
reached a total distribution of approximately 23,000 copies. Orders to 
date indicate that the 1954 edition will be equally successful. 


ADVERTISING RATES 


Preferred position extra. 


One helf page \, 

Inserts (coated 
$50.00 in addition 
charge. 

Coler — stenderd red 
or portion extra ... 

Other colors, extra ... 


MECHANICAL REQUIREMENTS 
page: 4+}” x 7}}" 
size: 5%" x 8%" 
Bleed plates: 5%" x 9” 


xe 


Col. width: 24° 


colored 


ADVERTISING CONTRACT 


The Financial Post, 
481 University Ave., 
Toronto 2. 


cece encserecasces LOnnee 


Date .. 


stock) ’ 


pages in The Financial Post Survey 
(Advertising forms 


Please reserve for us 
of Oils 1954, for which we agree to pay $.. 
close Dec. 29, in Toronto.) 


fo space eet eeeeeee 


per page 
$50.00 


$60.00 
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Gas Production, 
Consumption Up; 
Boom On The Way 


To Canadians in many sections; decline of 4.6% from the previous | 


of the coun 


gas is associated with a confusing | weather. Revenue from gas sales, |@ 
i@ 


, the idea of natural| year, major factor being milder | 


welter of claims and counter-|however, was $13,280,832 ($12,. 


claims about 
north-south distribution, 


west-east versus | 410,812 the previous year), while | 
about! sales of coke and tar were uP | 


politics versus economics, about} $199,587 and sales of domestic ap- 
Navigable Waters arid Transport! pliances and merchandise rose 


Commissioners. 
But while many Canadians 


$43,028. 
Operating expenses were down 


think of natural gas as a desirable $349,702. Additions to physical 
but remote source of energy, to be | properties totaled $388,335, almost 
enjoyed at some vague date in the | entirely confined to improvement 
future, their neighbors in certain! of the distribution system. New | 


other sections of the country know 
it as a well-established public 
utility. For them; it is a clean, ef 
ficient and inexpensive fuel. 


Industrial users say they like its | 


high, steady burning temperature, 
its low price. Home owners are 
pleased by its lack of dirt and 
dust, its speed in cooking. 


mains and services accounted for | 
$246,867 of the total plant addi- 


~| tions for the year. j 


An increase of $670,851 in taxes | 
offset the decrease in operating 
expenses, said President A. L. 
Bishop. Payrolls totaled $4.1 mil- 


| lions in latesf fiscal year, 


That’s why — regardless of the} 


ultimate outcome of the distribu- 
tion wrangle—natural gas is shap- 
ing up as one of Canada’s prime 


growth industries. Whatever the | 


features you look for in a growing 
industry—a cheap product, a wide- 
spread and rising demand, relative 
immunity to labor disputes and to 
business letdowns—natural gas 
has them. Even the effect of a sub- 


Net profit of $2,933,922 for the 
year ended Sept. 30 last was 
38.7% higher than previous fiscal 
year’s net of $2,115, 604, 

Consumers’ Gas Co, is awaiting 
an Ottawa decision on its applica- 
tion for permission to import 


| Texas-Louisiana natural gas by 


stantial increase in raw material | 


costs at the wellhead would be 
much diluted by the time it reach- 
ed the consumer, since distribu- 
tion costs represent a much great- 
er proportion of the ultimate price 


of delivered gas than do produc- | é : e 
in emergencies, plans to sectional- 


tion or transmission costs. 
Exceptionally mild_ weather 


across Cahada last winf@r, and so} 


far this winter, has meant that the 
increase in demand for gas has 
been less than it would otherwise 


have been. At latest report, pro-| 


duction of natural gas in Canada 


this year was 3.3% greater than | 


in 1953; up to the same date last 
year, production was running 
22.7% higher than in 1951. 

But the temporary slowdown in 
the swing to gas isn’t worrying 
the industry. Last year’s profits, 
in mgst cases, were at or near the 


highest level in history, If the! 


next few months turn out to be) 


a typical Canadian winter, more 
Canadians will use gas than ever 
before, 


Consumers’ Gas Co. 


Consumers’ Gas Co, of Toronto 
manufactures and distributes gas 
in Toronto and surrounding mu- 
nicipalities under a _ provincial 
franchise without time limit. 

Gas output in the year ended 


means of pipeline across the Nia- 
gara River. Company owns 65% 
of the stock of Niagara Gas Trans- 
mission Co., the proposed instru- 
ment for transmission of the gas 
in Canada from the Niagara 
frontier to the Toronto area, 

To facilitate conversion’ of cus- 
tomers’ equipment to natural gas 
and to provide further protection 


ize the distribution system by in- 
stallation of control valves at 
strategic locations have been ap- 
proved. 

Capitalization outstanding at 
Sept. 30, 1953, included $4.2 mil- 
lions 338% sinking fund deben-| 
tures, due 1968; $4.68 millions 4% | 
sinking fund debentures, due! 
1971; and 1,455,520 par $10 shares. | 
General reserve fund stood at 
$2,971,635, and plant and build- 
ings renewal fund amounted to 
$9,869,605. 


Union Gas Co. 


Union Gas Co, of Canada,| 
Chatham, Ont., is engaged direct- 


|\ly and through subsidiaries in 


the production, purchase, storage, 
transmission and distribution of 
natural and manufactured gas in 
southwestern Ontario. It owns 
over 99% of the outstanding com- 
mon shares of United Fuel In- 
vestments Ltd. 

Company at June 30 last had} 
10 producing gas fields containing | 


Sweet 
OILS LIMITED. 


(No Personal Liability) \ 


Western Canada Gets Production From Two Levels 


gees 


Seneeenne eee 


Oil production isn’t an alternative te farming — it’s extra. 
Here a farmer tills his land in the shadow of a rig putting 
down another Imperial Oil well. After production is secured, 
the derrick will be moved off and the only evidence of oil 


was brought in during the current 
year. 

Company owns and operates 155 
miles of field gathering lines, 506 
miles of transmission lines, 798 
miles of urban distribution lines 
and 188 miles of rural distribution 
lines, Number of meters on com- 
pany lines at May 31 was 81,479, 
a gain of 3,346 on the year. 

Total volume of gas sales in the 
year ended March 31, 1953, was 
8.5 billion cu. ft. (8.2 billion the 
year before), with averdge con- 
sumption of 72.1 (68.2) mcf per 
residential meter, Volume of sales 
for industrial purposes was 16.5% 
higher, while sales to other gas 
distributing companies at whole- 
sale were down 37.5%. 

Gross revenues were $9,413,350 


($8,960,990). Total costs before in- | 


S| any mar 


will be a small “Christmas tree” control unit or a small pump 
to bring the oil to surface. Oil will be carried underground 
through pipes with minimum disturbance to farming opera- 


tions. 


638,250). Consolidated net profit rent fiscal year, and 4.8 billion cu. 
of $1,573,455 or $2.33 a share was! ft. annually from April 1, 1954. 


40.1% higher than previous fiscal 


Reserves controlled by the com- 


year’s net of $1,122,740 or $1.59 pany, or available for contracting, 
per share. Dividends of 25c per totaled 152 billion cu. ft. at the 
share were paid quarterly up to| beginning of 1953. This has per- 
and including May 1, 1953; two/| mitted company to serve only na- 
quarterly dividends of 35c each tural gas, and no purchases of 


have been paid since then. 


manufactured auxiliary gas have 


A 150% higher volume of appli- | had to be made since March, 1952. 


ance sales resulted in an increase 


Union Gas recently was granted 


of $78,468 in other income, which | an Ontario charter to incorporate 
totaled $237,428 for the year ended a storage and transmission com- 


March 31, 1953. 


pany, which would be able to offer 


Major item among capital ex- storage and transmission service 
penditures of $1,854,111 was con-| to whatever firm is granted a per- 
struction of a 40-mile pipeline to | mit to bring gas from the Alberta 


complete duplication of facilities | fields to Eastern Canada. 


from Dawn underground storage 
station to London. 
Union Gas signed a contract 


Capitalization outstanding at 
March 31, 1953, included $8 mil- 
lions of an authorized $10 millions | 


with Imperial Oil late last year to | 434% first mortgage and collateral | 


rass 


ITH major interests in THREE proven natural gas fields Sweet Grass 

Oils Limited has already established impressive reserves of natural 
gas, and has tremendous additional potential indicated in many well sites 
available for drilling. The prospects for national markets opened by the pro- 
posed Trans-Canada pipeline — and other arrangements for local markets 
now being negotiated by the Company — emphasize the growing importance 
of Sweet Grass in Western Canada’s natural gas developments. 


KESSLER NATURAL GAS AREA, In 


this field Sweet 


Grass holds interests 


varying from 1834 to 50% of the net after 
royalties in 56,000 acres. The first well 
drilled here, in which the Sweet Grass in- 
terest is 50%, has an indicated potential 
of 67,000,000 cubic feet daily. Two other 
gas wells, in which the Company’s in- 


terest is 18% 


i of 


t 


have been brought in, 


10% 


respectively 414 miles and a further 512 


miles to the N.W., indicating a new gas 


ing 50% of the net after royalties in the 
discovery well which has an indicated 
potential of 17,000,000 cubic feet of gas, 


daily. 


STEVEVILLE GAS and OIL AREA, In 
this field Sweet Grass holds interests vary- 
ing from 1834% to 100% of the net after 
royalties in about 60,000 aczes of potential 
gas and/or oil lands, Four wells are com- 
pleted as gas wells and one as an indicated 


A, due 1968, and 706,199 n.p.v. 
capital shares. Surplus stood at 
$7,387,437. 


Northwest. Utilities 


Northwestern Utilities, Edmop- 
ton, distributes natural gas 4 
Edmonton and 23 other communi- 
ties in central Alberta. Gas is 
produced principally from com- 
pany wells in the Viking and Kin- 
sella gas fields, and distributed 


through its own system of pipe- | 


lines. 

Direct control of Northwestern 
Utilities, Canada’s second largest 
gas producing company, is held 
by International Utilities Corp. 

Producing area of the Viking- 
Kinsella field is 300,000 acres, and 
at Dec, 31 last was estimated to 


| pipeline 
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WESTERN SUPPLIES LIMITED 


EDMONTON, ALBERTA — Phone 42147 


Pipe — Valves — Fittings and all Supplies 
for Plumbing and Heating 


Also Material For 
Gas — Oil and Water Well Instaltations 


SOUTH EDMONTON WAREHOUSE, PHONE 390242 


AFFILIATED 


COMPANIES 


Bell and Morris Limited—Calgary, Alberta. 


The Western Supplies 
The Western Supplies (Sask.) 
Regina, Sask. 


(Manitoba) 


Limited—Winnipeg, Man, 
Limited—Saskatoon, Sask, and 


B.C, Western Supplies Limited—New Westminster, B.C. 


coverable gas. Company operates 


| 88 producing wells in this field, of 


which it owns 83. It also owns 
nine wells not connected to the 
system, 

Reserves of gas over which the 
company has control are still in- 


| adequate for the long term, said 


President F. A. Brown® earlier 
this year. The longrange reserve 
situation will be improved if com- 
pany can take gas from.the sub- 


stantial reserves in the Edmonton 


area a are not connected to 
et, . 
Capital expenditures for 1953 
were estimated to exceed $4 mil- 
lions, including provision for a 
to connect wells in 
the Bremner-East Saskatchewan- 
Legal area to company’s main 
transmission system. Last year's 


| gross capital expenditures totaled 


$3.5 millions. 

Gross revenue for 1952 was 
$6,425,622, compared with $5,471,- 
299 in 1951. Net profit of $1,176,- 
106 last year was 4.6% lower than 
previous year’s net of $1,232,884, 
because of continuing rise in 
operating costs, including the cost 
of purchasing oil field gas. Earn- 
ings were equivalent to $29.40 
($30.82 in 1951) per 4% preferred 
share, par $100. 

Reduction in gas sales from 24.,- 
002,000 mcf in 1951 to 23,916,000 
in 1952 is accounted for by higher 
average temperatures prevailing 
in 1952. During the year, 3,800 
customers were added to bring the 
total to over 50,000 at the begin- 
ning of this year. 


Alta Consol. Gas 


Alberta Consolidated Gas Utili- 
ties, Edmonton, is a holding com- 
pany with seven wholly owned 
subsidiaries in Alberta and one in 
British Columbia distributing na- 
tural gas; another subsidiary in 
Yellowknife, N.W.T., distributing 


Sept. 30 was 8,412,268,000 cu. ft., a' 321 producing wells, one of which | come taxes were $6,590,895 ($6,- purchase 4.3 billion cu. ft. in cur- | trust sinking fund bonds, series contain 556 billion cu. ft. of re-! hydro-electric power; and a Van-' 


couver subsidiary distributing 
liquid propane gas in British 
Columbia. The Alberta subsidi- 
aries are located at Athabasca, 
Barrhead, Westlock, Morinville, 
Calmar, Leduc and St. Paul, while 
the British Columbia natural gas 
subsidiary is at Fort St, John, 500 
miles northwest. of Edmonton, 

Consolidated net profit of the 
parent company and its natural 
gas and power subsidiaries in 1952 
was $60,185 ($42,085 in 1951). 
Revenue from gas and power sales 
totaled $377,369. 

Bottled Gas Ltd., Vancouver, 
was bought as a going concern on 
Jan. 31 last. This subsidiary, with 
head office in Vancouver and 
branches in Victoria and Nanaimo, 
is the province’s largest liquid 
propane gas distributor. 

Capitalization outstanding on 
Jan. 1, 1953, included $640,000 20- 
year 512% first mortgage sinking 
fund bonds; $127,509 5% first 
mortgage sinking fund bonds of 
St. Paul Utilities Ltd., due 1960; 
$44,896 5% first mortgage sinking 
fund bonds of Athabasca Utilities 
Ltd., due 1957; and 598,540 n.p.v. 
capital shares. 


Peace Riv. Nat. Gas 

Peace River Natural Gas Co., 
Calgary, held interests in 2,571,- 
302 gross acres at Feb, 28, 1953. To 
June 1, 1953, 17 wet gas wells had 
been completed in the Fort St. 
John area, with open flow poten- 
tials up to 52 million cu. ft. daily, 
said President Frank McMahon. 

In Pouce Coupe, Alta, area, 
company completed seven gas 
wells of which two were connect- 
ed in late 1950 to a gas pipeline 
to Dawson Creek, B.C. Further 
developments are contemplated on 
company’s holdings ‘southeast of 
Pouce Coupes 

Authorized capitalization was 
increased from 3 million to 5 mil- 

(Continued on page 60) 
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oil producer, on this acreage, 
Back-fill crew on a section of the 135- 


mile Interprovincial Pipe Line loop 

through Manitoba and Saskatchewan 

— laid by Anderson International dur- 
ing the summer of 1953. 


field almost 10 miles in extent, 


SWEET GRASS INTEREST in the natural 
gas reserves, so far calculated in only two 
of these wells, is estimated at 33,100,- 
000,000 cubic feet of gas. ' 


Negotiations are in process directed to 
providing a local market that could take 
all the natural gas the Company could 
expect to provide through further drilling 


in this field. 
in this fe When the back-fill crew have finished, there's nothing but a trail of loose 


earth to show that a major operation has been conducted on the landscape. 
Another Anderson International job has been wrapped up—on schedule. 


Both the Princess and Steveville gas fields, 
referred to above, are close to the western 
terminus of the proposed route for the 
cross-continent natural gas pipeline. 


PRINCESS NATURAL GAS AREA. In 
this field Sweet Grass holds varying in- 
terests in more than 10,000 acres, includ- 
But it's because the job is hidden that it has to be done right the first time. 
Underneath the ground are miles of pipe through which oil must flow unceas- 


INTERESTS IN OVER 1,000,000 ACRES 
ingly for years. There's no margin for error when the pipe is buried. 


Besides varying interests in 8 gas wells, capped awaiting markets — 4 pro- 
ducing oil wells and two standing oil wells, Sweet Grass holds varying inter- 
ests in a total of more than ONE MILLION acres of potential oil or gas lands 
located in more than 20 fields in Alberta, British Columbia, Saskatchewan 
and Ontario, in Canada, and Texas and Montana, in the U.S.A. 


The years of éxperience behind Anderson International's key personnel— 
gained in “big inch” operations on two continents — are the best kind of 
guarantee for a pipe line company with a big spread to be handled. They 
know in advance that the job will be well done, and done on time. 


SWEET GRASS OILS LIMITED 


Field Office Head Office 
403 Grain Exchange Bida., CALGARY, ALTA. Suite 1300, 100 Adelaide West, TORONTO 1, ONT. 


ANDERSON INTERNATIONAL CONTRACTORS LIMITED 
RAWLEIGH -BUILDING EDMONTON, ALBERTA 
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OIL-BACKED BOOM 


New ‘Harvests’ In The Wheat Province 


Oil, Gas Have Broad Impact On "Saskatchewan Economy 


The spectacular petroleum and | levels to a high of 65,000 bbls per|true to say that demand within} entirely and solely of the initial! 


7 


natural gas boom is bringing to} day in 1954. 


the agricultural prévince of Sas- | 


Hand in hand will come’ new 


the province itself is sufficiént to 


absorb the major part of the oil | 


katchewan the promise Of n€W| employment possibilities to the| #nd natural gas being produced in 


and greater diversification of its 
economic structure. 


| people of those cities and towns 


to lend greater diversification to| 


Saskatchewan, and to this extent | 
the production of oil and gas has 


Saskatchewan, for many de- l erban economies which are stil) | already become an important per- 


cades overwhelmingly dependent | jargely dominated by : industries | manent segment of the provincial 


upon the production, processing | serving the surrounding agricul- 
and sale of agricultural products | tyra) communities. 


for its livelihood, ig entering a| 


Not the least important of the 


new phase of development in the | erocts of the present investment | 


extractive and manufacturing in- 
dustries. 

The discovery and development | 
of the province’s oil and natural} 


gas reserves in recent_years has| i) 


already made a modest but signi- 
ficant impact. 

In 1953, the increasing capacity 
of the province, the steadily rising 
volumes of oil and natural gas} 
production, 
swelling of provincial incomes, all | 


} 


point to an intensification of the | 


effects of the oil boom on the) 
economy of the province in the| 
next few years. 

The development of Saskatche- 
wan petroleum resources, involv- 


| interprovincial ‘pi 
|exportation of western natural | 


| market for Saskatchewan gas. 


boom on the provincial economy 
was brought about by the con- 
struction and completion of the 
Interprovincial crude oil pipeline 
g from Alberta through 
Saskatchewan to Eastern Canada. | 
Construction of the proposed | 
ipeline for the} 


h ttendant| sas to the East—regardless of | 
eS | whether the line is finally pushed | 


through via an all-Canadian route 


}—-again will add millions of con-| 


struction dollars to Saskatchewan | 


| payrolls, @and provide a large| 


Opening of the 101l-mile pipe- 


ing the expenditure of substantia) | line from the Brock natural gas| 
sums of risk capital, has been the | field to Saskatoon, Rosetown and 
primary basis of the present oil| Delisle in October of this year 
investment boom in the province.|guayantees a market of some! 

To date, about $160 millions has | significance to the producers of| 
been spent in the discovery and /| gas, as well as a source of cheap | 
drilling of oil and natural gas'fuel to industrial and domestic 
fields in Saskatchewan. Annual! gas consumers of those communi- 
expenditures have been rising | ties. | 
steadily every year since the late! The latter can be expected to 
*1940’s to an estimated $60 millions | give new impetus to an industrial 
in 1953 alone. | expansion in Saskatoon. 


This has brought new ‘sources | Thus, the province’s economy | 
has been getting a shot in the arm | 


of income to the province’s labor | 
force, to its scientific personnel! from the huge capital expendi- | 
and to a considerable number of|tures which have been made in 
commercial enterprises—the sup-| initial oil and natural gas develop- 
pliers and distributors of heavy | ment, in the expansion of refinery 
machinery, technical equipmerit| capacities, and in the gradual 
and retail consumer goods—en-| building up of pipeline distribu- 
gaged in servicing the widespread | tion systems both inside and 
oil and gas development program. | outside the province. 
Important Trends Marketing The Key 

Although it is yet too early to} These, however, are merely the! 
predict the extent to which these original investments which are 
initial development investments | necessary before any more signi- 
may lead to capita] expenditures | ficant development can take place. 
in other sectors of the provincial | The most important aspect of the 
economy which are related to, and| current boom for Saskatchewan 
dependent upon, the crude oil) must still] be the establishment of 
producing industry, there are im-| markets for its oil and natural | 
portant trends already in evi-) gas. 
dence. . This step is essential if develop- 

When current expansion pro-| ment is to continue at an acceler- 
grams for refineries at Regina, ated pace, and if the petroleum 
Saskatoon and in the Coleville| and its products are to make any 
area are completed, crude oil re-|large and permanent impact on 
fining capacity in Saskatchewan | the provincial economy: 
will rise 25% over the present} For the present, it is perhaps 

> 


economy. 

In the future, too, cheaper fuel 
and lubricating oils will be a 
boon to almost every industry in 
the province, and especially to an 
reshma bs industry which is 
heavily dominated by large-scale 
mechanized farming. 

Yet, the predominantly agricul- 
tural economy of Saskatchewan 
could not be expected to absorb! 
more than a fraction of the poten- | 
tial oil and natural gas supplies 
which present discover,’ and de- 
velopment trends are «idicating. 

Only to a limited extent may it 
be hoped that industries in the 
province other than agriculture 
will use what can be produced in|} 
the future. The large-scale ex- | 
portation of petroleum from Sas- 
katchewan is therefore essential. 


No Major Difficulty 
There will perhaps be no major 
difficulty, for a few short years at 
least, in finding markets for 
Western crude oil and natural gas 
in Eastern Canada sufficient to 


|absorb all the surpluses of* the | 


Prairie Provinces. 
The Federal Government ap- | 
pears to be firm in its all-Canada 


|policy for Western fuels until 


Canadian needs, present and fore- 
seen, have been fully provided 
for. The greater difficulty—as it 
is seen through Western eyes—| 
may lie in securing reasonable 
returns for crude oils and mere 
especially natural gas, which are 
sold to Eastern consumers and at 
Eastern priceg from which must 


| be deducted a high per-unit cost 


of transportation through inter-! 
provincial pipelines. 

The price that. producers receive 
for their products will be one of 
the major factors in determining 
the extent of the impact which oil 
and gas are to have on the future 
economy of Saskatchewan. 

The conclusion to be drawn 
from the current oil and gas situa- 
tion in Saskatchewan is that it 
holds out the promise of spec- 
tacular developments for the 
years to come, and that the 
changes which have been effected 
up to the present in the province's 
economy are the result almost 
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investment boom. 


Before the impact of oil and 
gas on the province can be said to 


be significant in anything more | 
than a modest way, much larger | 


developments must take place (as 
they have done in the sister prov- 


|ince of Alberta), large markets 


must be established outside of 
Saskatchewan, and some greater 
degree of secondary industrializa- 
tion based on cheap fuels and 
lubricants must be integrated into 
the provincial economy. 


That promise for the future 
would appear to be well within 
the reach of the province. The 
volume of crude oil production in 
Saskatchewan has been steadily 
rising every year. In 1953, it will 


likely hit ‘the level of 2,700,000, 


bbls. Natural gas production, as 
well, has been on the increase 
each successive year. 


Tax Revenues 


Already, oil and gas monies are | the Bow Island, Brooks and Fore- | 
most fields, and has contracted | 


flowing into the provincial treas- 
ury in increasing amounts annua- 
ally, andy for the fiscal year 
1953-54 
revenues from regular mineral 
taxation, from special mineral tax 
arrears on railway and other 
properties, and from the sale -f 
certain Crown reserves, are likely 
to approach $4.4 millions. 


Since the late 1940's, the econ- 
omy of Saskatchewan received 
new life because millions of de- 
velopmental and _ construction 
dollars have been spent on her oil 
and natura] gas resources. 


Her industries will now benefit 
from a cheap and plentiful supply 
of those resourcés close at hand, 
ard indeed the beneficial effects 
ef these changes are not incon- 
siderable within the scope of the 
provincial economy. 

Yet the really significant impact 
of oil and gas is not in the present, 
but can only be in the future 
when production has increased 
many-fold in response to market 
demands emanating from far be- 
yond the borders of Saskatche- 
wan.’ 

The basis of such a prospect 
already manifest, and it may not 
be long before the province's 
economy will be more diversified 
and its personal incomes and gov- 
ernmental revenues more stable 
than would have been imagined 
possible in this agricultural prov- 
ince a decade ago. 
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Production Up Now, 


) and a $2 per share dividend was 
. | paid in June, 1953. 

lion common shares, par $1, June |” 1¢ is anticipated that capital ad- 
| 30, 1953. At June 1, Pacific Petro- i ditions this year will again ex- 
leums held 1,384,650 of the out-| .eeq $2 millions; last year’s capital 
Standing 2,540,050 shares, includ- | 


(Continued from page 59) 


Gas Boom On Way 


TRAFFORD & ASSOCIATES | 


Geological, Petroleum Engineering and | 
Management Consultants. 


| 


ing 100,000 shares purchased at} 


$6.46 each in May, 1953. 


| Company’s chief activity 
1953 was continuation of par- 
ticipation im exploring the Fort 


St. John area of British Columbia. | 
|eries will be accompanied by a 


| drilling campaign in proven gas 


‘Cdn. Western N. G. 


} 


Canadian Western Natural Gas 
Co., Calgary, controlled by Inter- 
national Utilities Corp., produces 
;and distributes natural gas for 
heating, power and industrial pur- | 
poses. Its market area covers Cal- 
gary, Lethbridge and Southern 
Alberta generally, an area with 
ad population of over 177,000. 


Company owns or controls 35,- | 
000 acres and participates with! 
others in an additional 25,000 acres 
jin the Taber and Drumheller} 
| areas, It owns producing wells in 


with Madison Natural Gas Co. 
(subsidiary of Royalite Oil Co.) 


rovincial Government | for the purchase of gas from the| 


Turner Valley oilfield, 


| Properties include 372 miles| 
of transmission lines and 472 miles 
of distributing mains in Calgary, 
Lethbridge and neighboring towns 
| and over 240 miles of private tele- 
| phone line. 


Volume of gas sales and gross 
| revenues in 1952 were.at new re- | 
| cord levels. Sales were 36,644,000 
j mee (26,349,000 mcf in 1951), and | 
| would have been about 7% great-| 

er had temperatures been normal 
in both years, said President F. A. | 
Brownie, 
Revenue from gas sales increas- 
ed to $6,319,441 from $6,175,209 in 
| 1951. A new rate schedule which 
took effect Feb. 28, 1953, will bring 
company’s 1953 and 1954 revenues 
to a level 10% above what they 
would have been on previous 
rates. 
| Net profit of $576,955 for 1952 
was 0.15% higher than 1951 net 
of $576,083. Earnings were equi- 
' valent to $3.84 ($3.83) per prefer- 
red share, and $5.71 ($5.69) per) 
ordinary share. 
| Dividends at the rate of 80c per 
share per annum on the 4% pre- 
ferred have been paid regularly 
each quarter since August, 1947. 
| Ordinary dividends 
$4.35 per share in 1952 and 1951, 


in | 


|Calgary, has varied interests in 


expenditures amounted to $2,095,- 
00. 

Contract for gas from Shell 
Oil's Jumping Pound field provid- 
ed for 35 mmef daily last winter, 
and has been raised to 50 mmcf per 
day for the coming winter. Deliv- 


areas. 


GasExploration Co. 


Gas Exploration Co. of Alberta, 


E. TRAFFORD 
J. NEWLAND 





natural gas export area of north- 
eastern British Columbia and 
northwestern Alberta. Company | 


| holds acreage in the four western /a total of four in Jones County, 


provinces and in Pondera County, | Texas. 

Montana. | Company has drilled two large 
Together with Canadian Ad-| wet gas wells in the Rycroft area 

miral, Long Island Petroleums and | of Alberta, the No, 1 well having 


Poplar Oils, company has recently ;a potential of 12 million cu. ft.! 


completed two oil producers for! daily, while the No. 2 well is rated 
Li ceilings aiichaahnashti 


WALES HOTEL BUILDING — 10TH FLOOR, 
CALGARY, 


Phones 61212 - 


———————— 


: 


ALBERTA 


| 


61224 - 63132 


P. KLAUI 
K, STOUT 


at 32.5 million cu. ft. daily. The 
wells are on a 19,000 acre farms. 
out from Pacific Petroleums; Gas 
Exploration Co. provides costs for 
a 3742% interest. 

All outstanding options are re- 
ported to have been cancelled. 


Financing, Drilling, Production Record 


Consol. Peak 


Consolidated Peak Oils acquired 
all the assets and undertakings of 
Signet Petroleums Ltd., in July 


1000 acres running about 54 miles 
northwest from just north of the 
Alberta-Montana border. 

A number of wells drilled by 


leases and permits totalling 148,-! 


of this year. Consideration for 
the purchase was the issuance of 
667,002 Peak shares to Signet 
shareholders on the basis of one 
Peak share for each three Signet 
shares. Signet had previously 
been associated with Consolidated 
Peak in several projects. 

The company now holds a stake 
in 11 oil wells at Leduc and one 
oil and two gas wells in the 
Steveville area of Alberta, and in 
36 oil and two gas at 
Lloydminster and three oil wells 
at Eagle Hills, Sask. It also has 
varying interests in more than 
1.3 million acres in Alberta, Sas- 
katchewan, British Columbia and 
the U. S., and owns four drilling 
rigs, 

Oil reserves were reported at 
the end of 1952 to be 7,370,000 
bbls. at Lloydminster and 136,000 
bbls. at Leduc, 


National Pete. 


Main interest of National Petro- 
leum Corp. lies in its acreage 
holdings along the Del Bonita- 


Uy lle 
welis 


paid were Blood Indian fold in Southern Al- | and 


berta, Here the company has 


the company and its associates in 


It also has a substantial share- 
holding in Ocean City Oil Fields 
Inc., which has 18,000 acres in 
Washington State on which are 
located two oil wells; and has 
one-third of the issued shares of 


California Canadian Oi] & Gas 
Co., holding 50% in 3,000 acres 
in Glendive area of Montana, 


the area have produced oil from 
the Madison limestone. However 
the company considers that none 
of these have been finally com- 
| pleted and has been testing new 
completion methods to increase 
| production. The company’s most 
recent venture, Nationa] Del Bon- 
ita 3, has recovered a_ small 
amount of oil on drillstem test 
from a formation believed to bs 
the Basal Banff section of the 
Mississippian, at about 6,100 ft. 

| The company owns two wells 
and has substantial interests in 
two more at Turner Valley, and 
has a large share t in an 


At Leduc the company shares 
in 15 oil producers as well as in 
two at Lloydminster. In the 
Steveville.area of Alberta a 20% 
interest fs held in 50,000 acres 
under development. Three gas 
wells have been completed and 
capped while one well struck 
light oil in the Viking sand. At 
Eagle Hills, Sask., where the com- 
pany and its associates made a 
discovery of black oil in three 
zones of the Cretaceous in 1952, 

vo oil wells are located, 

Consolidated Allenbee’s share 
if recoverable reserves in the 
Ledué field are estimated at 656,- 
000 bbls. of oil and 760 millidm cu. 
ft. of natural gas. At Lloyd- 
minster total proven developed, 
undeveloped and probable re- 
serves of oil are estimated at 
545,000 bbls. 

The company has outstanding 
$500,000 convertible 5% deben- 
tures due 1960, and 3,852,023 
shares are issued out of five mil- 
‘lion authorized. 


J interest 
affiliate, Northland Oils Ltd. This 

| company owns three wells at Tur- 
ner Valley and has acreage at Del 
Bonita and Sullivan Lake. 

‘ 

| Consol. Allenbee 


Int ts in 21 oil producers and 
ir gas wells are held by Con- 
olidated Allenbee Oil & Gas Co. 
In addition the company has a 
hare in acreage in .i7 areas in 
Alberta, eight in Saskatchewan 
in 25,000 acres in the Fraser 
Valle y, B.C, 
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@ Installed all piping, mechanical equipment, 
water and fire protection facilities, includ- 
ing roads, at the Burnaby Tank Farm. 


@ Constructed the appurtenant structures at 
the Burnaby Tank Farm. 


@ Carried out the site preparation, construc- 
tion and installation of all land facilities at 
the Westridge Marine Terminal. 


@ Constructed the complete pumping station 
at Blackpool, B.C. 


@ Laid the Vedder River Pipeline Crossing. 


@ Constructed the scraper traps at Blackpool 
and Sumas, B.C. 


@ Installed the radio communications facili- 
ties at Burnaby and Blackpool, B.C. 


MARWELL INTERNATIONAL PIPE LINE CO. LTD. 


1500 WEST GEORGIA ST., VANCOUVER, B. C. 


SUBSIDIARY OF 
MARWELL CONSTRUCTION CO. LTD. 
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This company presents a well 
balanced folio of Oil and Gas 
holdings and interests throughout 
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Company Surveys | 


Mideon O. & G. 


Leduc Calmar 


Leduc Calmar Oi] Co. holds 
varying interests in 13 producing 
oi} wells at Leduc and one in the 
Ellerslie field. Net income from 
these amounted to $60,858 for the 
|'year ended Feb. 28, 1953, a de- 
cline of $29,388 from the year pre- 
vious due to lower selling prices 
and reduced production allow- 
ables. 


|. An 1l-hole core drilling pro- | 
gram has been completed on the | 
company’s 20,000-acre spread in | 


the Hughenden area, and a. well 
will be put down to about 3,200 ft. 
to test the Devonian formation. 
Exploration at Oliver Lake has 


| resulted in completion of two gas 


‘wells; the company has a 50% 


Western Canada and in the | 
prolific Williston Basin, | 


stake in the wells and 6,000 acres. 


Authorized capital is 5 million 
shares, of which 4,189,050 shares 
are issued and outstanding. 


| Dragon Oils 


North Dakota 


With other independents Dragon 
Oil & Gas is carrying on a devel- 


Lt ANS 


opment program on farmout lands 
at Hamilton Lake in Alberta. Five | 
oil wells have so far been com-| 
pleted on the 800-acre holding. A} 
stake is also held in five wells at | 
Malmo, one at Armena and three 
in the Camrose field in Alberta, 
one at Virden, Manitoba, and one 
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| Midcon Oil & Gas changed its 
name from Mid Continent Oil & 
Gas Ltd:, in July, 1953. At the 
same time, shareholders approved 
a capital reorganization involving 
reduction in authorized capital 
from 10 million shares to 2 mil- 
lion and subsequent increase to 5 
million shares. The 9 million 
sharés outstanding were exchang- 
ed for new stock on the basis of 
one new share for five old. 

The company has 9% interest in 
leight producing oil wells in the 
Stony Plain field and 50% in three 
oil wells at Skaro, In the Etzikom 
area of Southern Alberta Midcon 
has a half interest in five capped 
gas wells, in 7,680 acres of leases 
and a gas license covering 19,840 
acres. 

Total proven recoverable oil re- 
serves at Skaro are estimated at 
454,400 bbls, on the basis of five 
wells drilled. The company’s share 
of natural gas reserves at Etzikom 
|is estimated at approximately 60 
| billion cu, ft. 


'Llovdminster Gas 


Lloydminster Gas Co. owns and 
operates about 50 miles of pipe- 
lines through which it distributes 
and sells natural gas to more than 
1,500 customers in the towr of 


Lloydminster and the villages of | 


Kitscoty and Blackfoot. 
The company owns seven gas 


in Texas, Two gas wells are cap- 


| wells and has a cal] on gas from 
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SOUND MANAGEMENT 
PROMOTES GROWTH 


In twelve months Canadian Decalta Gas and Oils 
Limited has seen ... its resetves of oil trebled... 
its revenue trebled. 


The compahy took an interest in twelve wells, Eleven 
of those wells have proved themselves to be 
profitable producers. 


These results confirm the company's avowed 
belief that oil ventures must be based on sound 
management, sound technical skills and financial 
responsibility. 


NEW CONCORD DEVELOPMENT \ Texas. ae , 
ae nog ~ fie rea na sear th | 98,000 acres in the area held by 
COR TION. LIMITED ea ia its interes sncladed 20 pro 
if | 1952, its interests included 20 pro- 
“ft ee ee ae | Acreage held by|\the company, | ducing oil wells and 18 gas wells, 
« * 7 Dee BR e-, , totalling about 1,671,000 acres, in- | of which 11 were producing. i : 
cludes 1.2 million acres in the} Dividends have been paid by 


. ae 2 ; Os ar it : 
ae BMA 305 Royal Bank Bldg., Toronto, Ontario |Peace  River-Cutbank-Latornell | the company each year since 1933; 
ct ee Pt eS io ees wae hehe i) Creek district, plus other lands | in 1950-52 four cents a share was 
‘ ie : j| Scattered in a number of other | paid éach year. Net profit for the) HAIL INSURANCE BUILDING 
| areas in Alberta, and 250,000 acres | fiscal year ended June 30, 1952,) 
at Kerrobert and 2,240 acres at|was $34,864 compared with $239,- 
u | Maidstone, both in S fatchewan. 248 the year previous, - 
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World Oil Supply 
Gains, But Needs 
Will Climb Still 


The world’s oil industry is 
slowing down to a gallop. 

For a few years it was leaving 
all records behind, and consump- 
tion bounded ahead at rates as 
high as 12% over the preceding 
years. But in 1952 it was down 
to 5%, and won't be much higher 
this year. 

Temporary overproduction is a 
natural consequence of this get- 
ting back to normal] after such a 
merry chase. 

But there should be no fears 
for the long-term view, says Ole 


Berg, president of British Ameri- | 


can Oil Co. “Such fears can be 
dispelled—first, when we take 
stock of the total world needs. 
Secondly, when we notice how 
the industry itself is adding to 
the number and range of its 
products and services.” 

There are several features, 
however, which, currently put 
supply and demand into a very 
delicate balance. Postwar _ re- 
covery of many markets is rea- 
sonably complete and caught up. 
Refinery expansion begun after 
World War ! is now in operation 
and adding to world inventories. 
Some parts of the world (such as 
Kuwait and Iraq) have greatly 
increased outputs. 

Add to all this, the impending 
re-entry into world markets of 
Iran’s production, now that Mr. 
Mossadegh’s tears no longer affect 
international affairs. So long as 
Iran’s re-entry is gradual—and it 
is expected to be—the steady 
growth in world crude demand 
should be enough to absorb it 
without upsetting prices. 


Oil’s Big Picture 

How big is oil in the world 
picture? And where does the out- 
put go from the world’s half 
million wells? 

In 20 years the oi] market has 
grown three and a half times, 
from 3.7 million bbls. a day to 
some 13.6 million bbls. For .he 
past 60 years, consumption has 
been increasing at an annual rate 
of 6.6%. But the regiona] growth 
varies widely. For example, this 
past year, Western Europe has 
been making a rapid recovery in 
consumption. Canada’s own eon- 
sumption is up about 11%, while 
the American market is 6% larg- 
er. 

New oil reserves -have been 


proven far faster than they have | 


been used up. The lives of many 
fields are estimated time and 
time again. But the dates of death | 


“by five times. Today the, 


are usually postponed. Since the 
1930's, world reserves have grown 
stand 
at 115 billion bbls.—25% in the 
U.S., 53% in the Middle East 
alone. 

But these are only 
serves and do not include 
|tastic hoards like Alberta’s oil- 
sands, currently estimated to 
contain as much as 300 billion 
bbls. of crude (or more than twice 
the world’s proven reserves.) 
Froven Crude Petroleum Reserves 

Principa: Sources 
(Million Barrels) 

Middle East } 

United States 

Venezuela 

U.S.S.R. 

Canada 

Mexico 

Indonesia 

In general ternis, 
Hemisphere has 40% of the 
proven reserves—but has been 
providing 70% of world require- 
ments. Eventually, more oil will 
have to come from the Eést. 
| Some milhons of years 
when the pockets of oil 


proven re- 
fan- 


the Western 


ago 
were 


being sprinkled around far below | 


today’s surface of the earth, no 
attention was paid tc future pros- 


pective living standards in vari-| 


ous parts of the world in the 
twentieth century. Hence, Canada 
ard the United States are about 


the only two countries with high | 


living standards as well as large 
oil resources. For irstance, West- 
ern Europe very. short of 
domestic petroleum resources. It 
| has a large refinery capacity, 


is 


Conversely, 
| the crude, but not the high stand- 
ard of living, which by its nature, 
means a high per capita consump- 
tion of petroleum and its prod- 
ucts. 

Because of 
sprinkling of petroleum reserves, 
oil enters world trade routes in 


Global Oi] Reserves and Production 


| North America 
Alaska 
Canada 


but | 
must rely upo: imported crude. | 
the Middle East has | 


the hodge-podge 


many directions and forms ever-| 


changing patterns. 
War II, 
and products moved to Europe in 
large quantities. Today, that area 
is largely supplied by the Middle 
Eastern crude. Middle Eastern 
crude can frequently compete 
with Venezuelan on the east 
coasts of Canada and the United 
States. 
Patterns In Oil Trade 
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These patterns are important in| duce half the world’s total. Five 


, world economics. For 


instance,|o1 them are American, and two, 
the Middle East*is in the sterling‘ British. They are: Standard Oil 


Mid-Western 
Industrial Gas Ltd. 


SUPPLIERS OF NATURAL GAS TO 


SHERRITT GORDON MINES LTD. 


NICKEL REFINERY 


FORT SASKATCHEWAN, ALBERTA 


(Thousands of Barrels) 


ESTIMATED 
RESERVES 


32,473,101 
509 
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2,000 
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29,020,601 
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ANNUAL 
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World 
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2,290,500 
550,000 
45,090 
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15.000 
500 
30,000 
400,000 
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100,000 


New Jersey), Royal Dutch Shell, 
Gulf, Texas, Standard Oi! (Calli- 
|furnia), Anglo-Iranian and Soc- 
ony-Vacuum. 

The U.S. has something over 
$3.4 billions invested in foreign 
petroleum, about equally divided 
between the hemispheres, largely 
in Venezuela and Canada and in 
the Middle East. 

The worldwide development of 
petroleum has brought wealth to 
faraway places. A. C. Long, presi- 
dent of Texas Uo., said last spring 
that 60% of the Venezuelan Gov- 
ernment’s revenue comes from oil, 
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70% of Iraq’s oil revenue, by law, 
must We used for irrigation, drain- 
age, roads, mechanizing agri- 
culture, electrification. And in 
Saudi Arabia, he pointed out, 
A-amco spent millions over a 
15-year period before the first 
dividend was paid to the parent 
companies in 1947. Oi] revenues 
there are 
standard of living. 


used to help raise the 
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The Company is engaged in the 
exploration for and development 
of petroleum and natural gos 
properties in Western Canada 
and the Williston Basin area of 
the United States. 


TRIAD OIL CoO. 


CALGARY 


Canada’s rise into world prom- 
inence the biggest postwar 
petroleum story in the Western 
Hemisphere. 

Alberta’s Turner Valley was 
discovered in the late 1920's, and 
was the country’s leading pro- 
ducer. Combined with the output 
(principally for the Norman Wells 
in the Northwest Territories) an- 
nual+production was only enough 
to provide about 9% of total 
domestic consumption before Le- 
duc. 

But who could have foreseen 
the winter’s day in February, 
1947 when Leduc No. 1 came in, 
and the whole face of Canada’s 
oil picture changed? Oil men say 
that discoveries are directly re- 
lated to the amount of money 
spent in exploration. Imperial 

s $23 millicns spent in wild- 
catting in the West was certainly 
to pay off. 

Since then, Canada has grown 


is 


she 


LTD. 


Lancaster Building 


into a world oil producer. Today, 
is tied ‘with Indonesia for 
seventh place among world pro- 
ducers—granted there are some 
wide gaps between the ranks. 
Nevertheless, Canada’s produc- 
tion, equal to 1.38% of the world’s 
total, is the largest output of any 
of the Commonwealth. 

In 1953, the country has been 
supplying about 50% of its own 
domestic needs. And those needs 
today are over 


daily to 500,000 bbls. daily. 
is well on its way 
supporting itself, on balance, 
all of its own petroleum 
Since 1946, domestic crude 
is up 11 times, proven 
times. And the $1 
million a day being invested in 
further expansion makes Can- 
ada’s oil into a big story. 
Geography has always ruled this 
country’s econoni:cs. 


bbls. 
The country 
to 
with 
needs. 
production 
reserves 45 


We've come a long way 


.. + Yes, and we're going a long way! Canada goes far in today’s 
world because she goes far at home... All across the country, 
our best roads.are surfaced with Excelsior Asphalt, a product 


of Lloydminster. Refined from the finest asphaltic crudes by special 


processes, this economical road surfacing can 


“take it” 


. .« from traffic, from weather, from time .. . Let Excelsior 


engineers help you make a better road the best. 


PETROLEUM 


Refinery: LLOYDMINSTER, Alta. 
Winnipeg Branch: McLaren Hotel 


re 


Phone 93-9029 


i 


double those of | 
pre-Leduc days—up from 225,000 | 


Resources! 


fare not always close to markets. 
Hence the importance of the com- 
pletion of the pipeline to carry 
crude out of Alberta over the 
Rockies to Vancouver, and run- 
ning in the other direction, the 
new extension of the crude pipe- 
line from Superior, Wisconsin on 
to Sarnia, Ontario, so the flow to 
Eastern markets is no longer de- 
pendent on a tanker fleet bound 
to the seasons. 
U.S. The Giant 

The United States is by far the 
biggest feature in world oil. 
| That country produces half of 
the world’s crude, has one third 
of world’s proven reserves, nearly 
two thirds of its refining capacity, 
and owns half of all non-U.S. 
crude production. 

Compared to Canada, it is a 
giant consumer, gobbling up some 
6 million bbls. a day, or two 

(Continued on page 64) 
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IMPRESSIVE GAINS 


Manitoba In For Bigger Share of Oil Boom? 


Province Will Start 1954 
With Two Proved Oil Fields 


Two important developments in 
- 1953 rank as impressive gains in 
Manitoba's oi] industry. 

Neither nor both together estab- 


lish the province as a major pro- | 


ducer but they have encouraged 
operators to think it has at least 
a 50-50 chance of becoming one. 

The first significant incident 
was the midsummer. strike of 
Manitoba’s first free flowing well 
currently known as the Mclvor- 
Roselea, three quarters of a mile 
northwest of the town of Virden 
on the Trans-Canada highway. 

Eight other wells have been 
drilled near it, all but one pro- 
ducing. 

Before year's end the province's 
Oil and Natural Gas Conservation 
Board will recommend to the 
natural resources branch it be de- 
signated a proven field and pos- 
sibly nemed the Virden-Roselea. 
It is eight miles distant from the 
Daly agtablished as @ proven pro- 
ducer in 1952. The province will 
start 1954 with at least two proved 
oil fields. 

The sécond incident of note 
was the mid-September find of 
California Standard Co. which 
brought in a new producer yield- 
ing 70 to 90 bbls. a day on pump 


The 


Cdn. Superior 


In December, 1952, Canadian 
Superior Oil of California adopted 


a policy of accelerating explora- | 


tion of its properties while con- 
serving working capital. This was 


done by farming out its holdings | 


to other companies for develop- 
ment at no cost to the company, 
and idling the company-owned 
drilling rig. At Oct. 15, 1953, eight 
geophysical crews were carrying 
on seismic exploration on Cana- 
dian Superiot properties under 
thése agreements. 

During the year ended Aug, 31, 
1953, Canadian Superior drilled 
17 wells on its own in Alberta and 
Manitoba, resulting in 16 produc- 
ing oil wells and one failure. ‘In 
addition a half interest was taken 
in four wells of which three were 
successful. 

Wells drilled by others under 
farmout agreements totaled 52. 


|near Whitewater, nearly 60 miles 
| from the two fields at Virden. 

|» With this discovery, oil has been 
located in commercial quantity 
on the north and south fringes of 
a block 60 by 50 miles, indicating 
that oil finds are possible and 
likely in an area of 3,000 square 


miles in the western part of the | 


province, The Whitewater well is 
likely to start the most intensive 
exploratory program in 1954 so 
far undertaken by oil operators. 

On top of these two new dis- 
coveries the Daly field has been 
producing more than in 1952. Its 
production, in facet, for August 
and September has been nearly 
four times as much as for the first 
nine months of 1952. 

First Producing Well 

The first MeIvor-Roselea well 
which got into the department 
production figures in July has 
been consistently yielding about 
120 bbls. a day since it started. Its 
discovery was in part accidental. 

MelIvor Drilling Co. which early 
in the year was operating*at Cal- 
gary struck a slack interim and 
its owner Hart Mclvor decided to 
come back to Virden and put the 
outfit to work on his grandfather's 
homestead. The original home- 


duction while four are potential 
gas producers and 29 were dry 


| holes. In most instances the ccm- | 


pany retained a sliding scale 
royalty interest. The company 
also contributed acreage for 24 
wells drilled under bottom hole 
agreements, from which one oil 
well and one gas wel] resulted. 
|Small cash coritributions were 
also made for five dry holes 
drilled close to company lands. 


Net production for August, 
1953, from the company’s 27 
owned and 20 partly-owned wells 
totaled 48,569 bbls, For the fiscal 
year ended Aug. 31, net produc- 
tion was 371,532 bbis., compared 
with 172,115 bbis. for the year 
ended August, 1952. 

As the company is still deemed 
to be in the exploration and de- 
| velopment stage, all expenditures 

|have been capitalized. Such ex- 
| penditures totaled $14,674,438 at 


| Aug. 31, 1953. Working capital on 


stead of 160 acres was filed upon 
in the ‘80’s and adjacent to it was 

160-acre pre-emption which 
gave the family 320 acres upon 
| which to operate. 


The MclIvor farm had previous- 
| ly been checked by other opera- 
| tors and geologists and was not 
|regarded as a location an which 
ja strike was likely. At 2,100 ft. 
oil came from Manitoba's first 
free flowing well. 


What surprised everybody was 
that the flow came at depth 500 
to 600 ft. shallower than in the 
Daly field where the wells ranged 
in depth from 2,600 ft. up. Mclvor 
said he put his outfit to work on 
|part hunch and all gamble and 
sentimentally named the well 
Roselea, because his father used to 
call his land holdings in Scotland 
the Roselea farm. 


Under Manitoba segulations, 
one well may be drilled on each 
40 acres. Mclvor drilled five 
others on the family farm. Four 
came in as producers. In the fifth, 
salt water appeared and it was 
capped. 

In the meantime Imperial Oil 
and “British American Oit Co. 
which had acquired lease rights 
on two farms across the road put 
outfits into operation on both. 
Both companies have brought in 
flowing wells, each yielding about 
the same volume as the MclIvor- 
Roselea. 


| Anglo-Canadian 


Anglo-Canadian Oils acquired 
the entire assets of Calmont Oils 
on Sept. 28 thus considerably ex- 
tending the company’s assets. Oil 
reserves in November, 1953, were 
estimated at 12 million bbls. 
| A net profit of $1,264,290 or 41c 
a share was realized by the com- 
| pany in 1952, just over double the 
| profit of a year earlier. .Working 
capital at the beginning of this 
year amounted to $3.7 millions, 
taking securities at book value, 
or approximately $4,6 millions in- 
cluding securities at their market 
value. In November, 1953, work- 
ing capital was $5 millions. 

Starting the year, Anglo-Cana- 
dian held varying interests in 126 
producing wells equivalent to the 
ownership of 56 wells, Further 
drilling has been done on the 
Leduc area this year, the company 
has added the productive hold- 


Nineteen wells obtained oi] pro-' that date amounted to $8,228,570. ings of Calmont to its position, 
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1952 


In the fall of 1952, less than a year after satis- 
factory supplies of gas had been proven in the 
Brock area, 100 miles west of Saskatoon, 


natural gas was piped 
and Kindersley. 


into the towns of Brock 


1953 


During the winter of 1952-53, plans were made 
to pipe gas from the Brock field to the city of 
Saskatoon before the winter of 1953, 


In May of this year, work began-on the 101- 
mile long pipeline which was finished within 
41 days. At the same time construction began 
on the distribution systems in Rosetown and 
Saskatoon and later in the summer, the towns 
of Delisle, Coleville and Netherhill. 


On October 1st the official opening of the sys- 
tem was held in the city of Saskatoon, less than 
half a year from the time work first got under 


way. 


THE FUTURE 


Plans are already being laid for the ex- 
tension of the present system. “We are not 
going to stand still,’ Premier Douglas said 


recently with regard 


to natural gas develop- 


meut, and he states that the government would 
have money available to extend the natural 
gas pipeline network to any part.of the pro- 
vince, where it could be shown that construc- 
tion was an “economic proposition.” 


jincluding the very important 
Rimbey area development, and 
an active wildcatting program 
continues. With two other com- 
panies, the company has been 
drilling a test well in the Bain- 
tree area of Alberta with four 
companies supplying all costs of 
drilling for a half interest in 1042 
sections secured on farmouts, 

Production was running 2,400 
bbis. daily late 1953. 


New British Dom. 


If export of natural gas is ap- 
proved, New British minion 
Oil Co. reports it is well protected 
with substantial holdings cover- 
ing all phases of such export. 

The company has large proven 
reserves of gas in the Fort St. 
John area, Peace River district, 
| through its 25% interest in 3,840 
acres and 50% in 20,000 acres, 
under development by the Pacific 
Petroleums group, In the Pincher 


Creek wet gas area a substantial | 
royalty is held op considerable | 
In southeastern | 


proven acreage. 
Alberta at Etzikom the company 
has a half interest in 20,000 acres 
on which six gas wells have been 
capped awaiting a market. 

The company and Montalban 
Oils are developing 5,360 acres in 
the Barons area of Southern Al- 
berta. -Of five welis drilled two 
have been brought in as oil pro- 
ducers while three were dry, One 
well is drilling. New British has 
a 50% stake in the project. 

Other interests of the company 
include a share in about 10 oil 
wells and several gas wells, in Al- 
berta and Montana, and extensive 
acreage holdings in Alberta, B.C., 
Ontario and Montana. A wholly- 
ownéd subsidiary supplies natural 
gas to the town of Stettler. 

Reserves of New British were 
estimated as at July 7 of this year 
to be 569,925 bbls. of oi] and 97.88 


billion cu. ft. of gas. Authprized | 


capital is 4 million shares, of 
which 3.8 million are outstanding. 


Pathfinder’ Pete. 


Extensive acreage and royalty 
interests are held by Pathfinder 
Petroleums in Western Canada 
and U. S. The company’s land- 
holdings total 1,413,525 gross 
acres of leases and reservations 
in Alberta, B.C., Saskatchewan, 
Manitoba, Montana, North Da- 
kota and Nebraska, equivalent to 
100% ownership of 610,878 acres. 

Company farmed out 20,000 
acres in the Brooks area of Al- 


{ B. A. Oil’s’ third and largest | 


| well had a 2,400 bbls. initial daily 
| potential. 

On this showing the provincial 
natural resources branch will fol- 
low the recommendation of its 
board and designate a new proved 
field. 

In September, the last month 
for which returns are available, 
Manitoba had 64 producing wells, 
61 in the Daly field. One of this 
last group, Cruikshank 5 of Cana- 
dian Pipe Lines Producers, gave 
the largest yield, 4,192 bbls. The 
McIvor-Roselea ranked second 
with production of 3,851 bbls, A 
well of Canadian Superior Oil of 
California was third with 3,450. 
Five other wells in the Daly field 
yielded better than 2,000 bbls. and 
16 others more than 1,000 bbls. 
Total production in September 
was a record high of 65,39 bbls. 
In September 1952 it was 10,940. 

Total production in Manitoba 
up “to September 30 has been 
478,411. 

Recovery Difficult 


By comparison with 1952, the 
figures seem impressive enough 
and give encouragement for what 
may be ahead. They still fall short 
of establishing Manitoba as a 
major producer. The job of re- 
covery is even more difficult than 
discovery® Encouraging as the re- 
cord has been since the first strike 

) early in 1951, the real story of oil 


ceed 6 G0 Company Grovih 


shut in awaiting further develop- 
ment of the area. 

The company’s net share of de- 
veloped oil reserves in which it 
holds participating or royalty 
interests is estimated at 30,297 
bbls. Gas reserves are estimated 
at 5,638,300 mei. Outstanding 
capital included $300,000 series A 
and $1.5 million series B 1-5% 
convertible debentures, due 1962, 
and 302,000 shares out of five mil- 
lion shares authorized. 


Redwater Utilities 

Redwater Utilities Holdings Oil 
& Gas Ltd. is currently participat- 
ing in developing the Hamilton 
Lake and Erskine fields, as well 
as in wildcat wells in the Home 
Glen and Pine Lake areas of Al- 
berta. The Pine Lake venture 
already a natural gas discovery 
in the Mississippian limestone, is 
being taken down to test the 
Devonian D3 zone. 

In Illinois, Indiana and Okla- 
homa, company has a 15% share 
in a secondary recovery project 
being carried out on 6,157 acres. 
A subsidiary of the coMpany sup- 
plies gas and water to the town 
of Redwater, Alta. 

Company's acreage holdings 
comprise 155,389 gross acres of 
leases and 3,058,219 acres of reser- 
vations, or a net interest of 34,708 
acres of leases and 374,866 acres 
of reservations. The lands are 
scattered in Alberta, B.C., North- 
west Territories, 
Ontario and Montana. The 20 pro- 
ducing oil wells from which the 
company receives revenue are 
located in the Hamilton Lake, 
Leduc, Imo, Erskine and Bon- 
nie Glen fields of Alberta. 

Redwater Utilities estimates its 
oil resérves in Alberta at approxi- 
mately 515,000 bbls. and its share 
in the ‘secondary recovery pro- 
gram in the U. S, at about 2,250,- 
000 bbis. 


Mitmor O. & G. 


Mitmor Oi] & Gas is currently 
engaged with others in develop- 
ing its holdings in the Erskine 
area of Alberta. The company 
has 174%% interest in 160 acres 
and 204% in 120 acres under de- 
velopment and varying interests 
in offsetting lands. So far five 
oil wells have been successfully 
completed in the Devonian D3 


zone at depths of around 5,300 ft. | 
| The company also holds 25% | 


of three producing wells at Cam- 
rose and shares in more than one 
million acres in Alberta, HS- 
katchewan, -Northwest Territor- 
ies and Montana, The company’s 
oil. reserves are estimated at 71.,- 
280 bbls. at Camrose and 91,255 
bbls. in the Erskine field. A totai 
of 2,581,755 shares are outstand- 
ing of an authorized three mil- 
lion shares, 


Lloyd. Devel. 


An extensive drilling program, 
alone and with partners, has been 
carried on in the Lloydminster 
field by Lloydminster Develop- 
ment Co. Ltd. As a result, the 
company owns about six oil and 
nine gas wells and has substantial 
interests in a further 24 oil and 
eight gas producers. 

Also has approximately 148,000 
acres of properties, comprising 
22,180 acres in the Lloydminster 
field, 76,574 acres of permits in 
Saskatchewan north of Lloydmin- 
ster and government permits on 
50,000 acres in British Columbia. 

A drilling program involving 24 
wells undertaken in the last half 
of 1952 resulted in the completion 


of 17 oil producers and two gas 


wells. Financial statements for 


1952, which showed gross profit. 


of $45,3 
tp taeeion 


Saskatchewan, | 


in Manitoba is more in the efforts 
made and being made to bring the 
recovery to a more profitable 
status, 

The Roselea field is adjacent to 
the town of Virden witch is on a 
site of 640 acreas. There may be 
indications the town site is an oil 
field itself. With exception of the 
Roselea wells, all the producers 
in the province are on pump, a 
practice not resorted to in many 
fields until late development 
stages. 

It has been estimated that not 
more than 10% of the oil beneath 
the Manitoba section of the Wil- 
liston basin can be brought to the 
surface, at least by present meth- 
ods. 

Two circumstances have so far 
favored the province: 

1. The Daly and Roselea fields 
are close to the Interprovincial 
Pipeline from Alberta, making 
transportation costs to the Win- 
nipeg refinery cheaper than 
from other fields. 

2. Cost of drilling Manitoba 
shallow wells is away less than 
in adjacent North Dakota where | 
many of the wells are three or 
four times as deep. But for these 
advantages some of the mar- 
ginal wells in the province 
couldn't be economically operat- 
ed. 

The pipeline from the Daly field 
to hook in with the Interprovin- 
cia] Pipeline at nearby Cromer 
seven miles away is nearly com- 
pleted. Up to the present, the Daly 
production has been stored in 
tanks at Cromer and has had to 
turned into the pipeline in lots 
of not less than 5,000 bbls. 


Since production started here, | 
complicated processes of sand and 
fluid fraction have been em- 
poyed to try and iperease re- 
covery, Sand or fluid has been 
forced into the wells to open the 
pore openings in the tight Missis- 
sippian formation. 

The procedure has been used in 
many wells of the Daly field. Be- 
cause of this some have remained 
in production when otherwise 
they could not have operated. 

Eearly this year the California 
Standard Co. embarked on a 
$100,000 experimental water in- 
jection system. The scheme in- 
volves forcing water into four in- 
jection wells around one central 
producer to try and drive the oil 
toward the producing well. 

This procedure frequently 
used for secondary recovery in 
Pennsylvania and Oklahoma fields 
and usually takes several months 
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FINANCIAL POST 


With less than 5% of its favourable sedimentary area 
fully explored. Western Canada’s proven oil reserves 
already stand at nearly 1% billion barrels. 

the unexploted 95% of 
Western Canada’s potential oil lands 


holds tremendous opportunities 
not only for those actively engaged 


in the search for oil but also for 


the investing public. 


As underwriters of Canadian oil 
securities our objective is to help 
bridge the gap between responsible 
groups requiring funds in the unending 
search for oil and those who have and © 
are willing to risk a portion of their 
funds for such purposes. 


We invite your enquiries. 


Burns Bros.¢ Denton 


LimMites 


Members: The Investment Dealers’ Association of Canada 


TORONTO 


to get visible results. So far there 
have been no conclusive indica- 
tions of its success in Manitoba. 

The oil production of Manitoba 
is still far short of the estimated 
$15 million spent in drilling and 
exploration work. Expenditures 
ar” likely to be more than ever 
next year and while operators are 
hoping for better results some of 
them say it may be a number of 
years before the full story of the 
Manitoba section of the Williston 
basin is known. 

The oil development and con- 
servation policy of the Manitoba 
Government in a general way is 
patterned on that of Alberta. This 
province, however, has much 
smaller ownership rights of its oil 
than has Alberta and what it has 


MONTREAL 


is currently disturbed by two liti- 
gation cases in which court deci- 
sions thus far Mave been adverse 

One judgment delivered in 1952, 
sustained by the Manitoba Court 
of Appeal, is currently before the 
Supreme Court of Canada and 
decision is likely before end of 
the year. The judgment denied 
right of the province to oil rights 
on 1,300,000 acres of land, part of 
it swamp lands 

Part of it is lands originally 
given as subsidy in the early days 
to the Manitoba & Northwestern 
Railway and finally turned back 
to the province when the company 
defaulted on its bonds. The prov- 
ince acquired ownership of the 
land and by statute reserved the 
mineral rights. 


WINNIPEG 


In. issuing title to the land as it 
was sold, the under rights were 
not reserved in the title to pur- 
chasers. The court held that hold- 
| ers of the title owned the mineral 
rights notwithstanding the statute. 


The sécond case involves only 
about 100,000 acres but much of 
it is located in or near the Daly 
and Virden oil fields. The facts 
are slightly different from those 
lof the other case but even though 
agreements and titles issued for 
the land had reservations of 
mineral rights to the Crown in 
right of the province, the Court 
ruled them meaningless and in- 
effective. 

This case is before the Manitoba 
Court of Appeal and awaiting a 
| hearing. 
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HEAVY CRUDES 


Thick Oils Winning A New Prosperity 


Lloydminster Still Chief Area, But Others Mushrooming 


Success of persistent oil opera- 
tors in the Lloydminster region 
in working out the dual problem 
of (a) servicing and producing 
heavy crude pumping -wells. and 
(b) researching heavy crude and 
developing markets for its pro- 
ducts, has been not only a note- 


worthy item of history for Lloyd- | 


minster but the fast growing num- 
ber of areas finding similar 
crudes. 

No longer is heavy crude the 
unwanted child of the oil industry. 
Despite its molasses-like thickness 
and specific gravity from 9 deg. 
to 20 deg. API, Lloyd-type crudes 
are almost daily finding new mar- 
kets with an emerging prosperity 
ali their own. While heavy é¢rudes 
are difficult to handle by ordinary 
pipelines, the very thickness of 
the product means special con- 
tained products. ° 

A market is by no means avail- 
able for all the heavy crude which 
could be produced. But the situa- 
tion is much more hopeful than 
a few years ago. 

The Lloydminster region with 
its Blackfoot, Lloydminster, Lone 
Rock, McLaren and Waseca pools, 
straddling the Alberta-Saskatche- 
wan boundary, is still by far the 
largest single source of heavy 
crude although there has been a 
mushroom-like growth from other 
areas, notably the Coleville- 
Buffalo Coulee area further south 
in Saskatchewan. 

200,000 Bbis. A Month 


Output of the Lloydminster 


region runs roughly 200,000 bbls. 


monthly. In August, 1953, 197,873 
bbls. of oil were produced (197,085 
bbis., August, 1952), bringing 
eight-month output to 1,657,862 
bbls., an increase of over 150,000 
bbls, as compared with the eight- 
month total of 1,499,486 bbls. for 
1952. 

Lloydminster wells have a com- 
parately small yield per well and 
literally hundreds of wells con- 
tributed to this. total. But such 
wells are very cheaply drilled and 
the number of producers is being 
steadily extended by further drill- 
ling. It is claimed that the area 
has as much as 75 million bbls. of 
oil in reserve but experts differ 
widely as to the correct figure. 

Coleville is fairly similar to 
Lloydminster in that production 
is in the heavy category, is won 
from just below 2,000 ft. depth, 
and wells must be produced by 
pumping. Average yield per well, 
however, is considerably greater 
than at Lloydminster which 
explained in part by the fact that 
Coleville is a much newer field 
than the Lloyminster area. 


Royalite Oi] Co, and Canada 
Southern Oils have been the de- 
velopers of the Coleville field 
with Trans-Empire Oils partici- 
pating in development of the 
Buffalo Coulee section. 

To the end of August, 1953, 98 
wells had produced oii in the 
Coleviwe area in 1953 with a 
considerable number of additional 
wells indicated as productive 
August, 1953, production amount- 
ed to 53,707 bbls. as against 46,298 


Is 


Company Survey 


Palmer Oil Devel. 


Palmer Oil Development Co. 
operates three drilling rigs, chief- 
ly in Saskatchewan, and recently 
has been participating in several 
exploratory ventures there. 

At Midale in the southeastern 
sector of the province, the com- 
pany has a stake in a well which 
has been successful in. finding 
light oil in the Mississippian for- 
mation, Two other ventures in the 
Forget area resulted in dry holes. 

In the Maidstone field the com- 


NOP RPO MROM RED 


pany holds approximately 1,280 
acres as yet undrilled. A subsidi- 
ary owns four producing oil wells 
and has 25% interest in anothe1 
four in Texas. The company’s net 
share of proven and possible un- 
drilled reserves of oil here is 
629,338: bbls. 

Palmer was publicly financed in 
May of this year through the sale 
of $1 miilion 512% convertible 
sinking fund debentures due 1963. 
Shares capital consists of 5 million 
shares of which 1,400,007 shares 
are outstanding. 


bbis. in August, 1952, while eight- 
month output at 449,693 bbls. in 
1953 was more than double 1952's 
197,972 bbls. 


Alberta Heavy Areas 


Across the border in Alberta, 
Bonnyville, Baxter Lake and 
Wainwright are names in the 
heavy crude picture. Chauvin, a 
fast-expanding new area also just 
missess being in the heavy crude 
bracket (21-22 deg. gravity 
crude). 

But aside from its share of 
Lloydminster, Alberta has yet to 
build up its heavy crude pro- 
duction in the way Saskatchewan 
has. Its big output of light crude 
is still the hallmark of the Alberta 
industry. Bonnyville turned out 
5,309 -bbls. of crude in August 
versus 3,585 bbls. a year earlier; 
28,204 bbls. were produced in the 
first eight months of 1953. Baxter 
Lake, Wainwright and Vermilion 
each turned out totals slightly 
below the Bonnyville August pro- 
duction. 

Altogether about 13.5 million 
bbls. of heavy crude—over 90% 
of it from the Lloydminster region 
—has gone to market to date. 
First real recognition of the value 
of Lloyd-type crude came from 
the railways with the CNR using 
large quantities of Lloyd bunker 
“C” fue] in their oil-burning loco- 
motives. But with railway diesel- 
ization, wider markets are being 
sought—and found. 

Husky Oil & Refining, leading 
Lloydminster heavy crude oper- 
ator, reported a 57% increase in 
sales of finished products in 1952 
(i.e, asphalts, diese] oils, house 
furnace oils and gasolines). 

“One of the outstanding devel- 
opments during 1952 was the 
greatly increased sales of indus- 
trial asphalts which more than 
doubled during the year and 
nearly equaled in volume the sale 
of road asphalts,” President Glenn 
E. Nielson reported. Several new 
asphalt products have been fur- 
ther developed to expand this 
market. 

Improved Product, Markets 

Both Husky and Excelsior Re- 
fineries, Lloyminster’s second 
heavy crude processor, have done 
much to improve not only prod 
ucts turned out but available mar- 


kets. Husky has improved the 
quality of its gasoline with a cata- 
lytic gasoline reforming unit 
completed this year. An asphalt 
specialty plant has been installed. 

Excelsior has expanded the 
range of its asphalt products and 
by July, 1953, had orders for more 
asphalt for 1953 delivery than 
had been delivered in all of 1952. 
Both Husky and Excelsior have 
expanded storage facilities. An 
exchange track completed in Oc- 
tober, 1952, permits making of 
deliveries on either rail line, mak- 
ing servicing of markets much 
simpler. 

To enlarge the market for light 
end products, Husky recently pur- 
chased existing service stations 
and bulk plants in the Edmonton 
and Calgary districts, invading 


these traditional light crude mar- | _ and 
| Mexico, some of the South Ameri- | 


kets. 

With Coleville area estimated to 
have indicated some 50 million 
bbls. of heavy crude, much atten- 
tion has been given to the best 
methods of taking advantage of 
this resource. Canada Southern 
Oils reports that methods have 


been developed for reducing vis- | 
cosity of Coleville crude to a level | 
which will make it acceptable for | 


pipeline transportation. 
New processing facilities ar- 
ranged should be of great assis- 


tance in broadening Coleville mar- | 


kets. Royalite purchased 50% of 
the capital stock of Prince Albert 
Refineries in 1952 to provide an 
assured outlet of 1,000 bbls. a day 
of Coleville crude. 

Trans-Empire, interested in 
marketing its own Coleville crude, 
controls Moose Jaw Refineries. A 
new 5,000 bbls. a day topping 
plant of Refinery Operators, ad- 
jacent to the Coleville loading 
terminal, was built in 1953, pro- 
vides for production of fuel oils 
including bunker “C” type. 

Bulk of Canada’s future oil dis- 
coveries wil] likely be,of the light 
crude rather than the heavy 
crude variety. And heavy crude 
output will probably never be 
anything like that of the more 
glamorous crudes. But with the 
expanding Western Canada econ- 
omy and improving crude oil 
transportation facilities, a bright 
future appears to lie ahead for 
the heavy crude business. 


ACTIVELY ENGAGED IN 
EXPLORATION, OIL WELL 
PRODUCTION AND REFINING 


Trans Empire Oils Ltd. 


_ CALGARY, ALBERTA 


RIO BUILDING 


. 


World Oil Supply 


Gains, But Needs 
Will Still Climb 


! 


(Continued from page 62) 
thirds of world’s con-| 
sumption. 

About /8% of all U.S. domestic 
crude comes from four states; 
Texas, California, Louisiana and 
Oklahoma. 

Venezuela is the world’s second 
largest producer. Today, its pro- 
duction is double that of immedi- 
ate postwar. Large quantities of | 
its crude go to the U.S., Western 
Europe and Canada’s East Coast. 

Its share of world output is 
14.75%. Proven reserves are five 
times those of Canada. Most of 
the money in Venezuelan de- 
velopment is American. Vene- 
zuela produces 86% of all South 
American crude, the rest coming 
principally from Colombia, Ar- 
gentina, Trinidad and Peru. Like 


the free 


can countries today can supply 
more than their own needs. But 
if standards of living are raised, 
the story may be different. 

Eventually, the Western Hemis- | 
phere will have to turn more and 
more to the East, particularly the 
Middle East, for its sources of 
crude. 

Middle East 

The Middle East over half 
the wo~ld’s total proven reserves, 
but produces less than one fifth 
of total production. 

As recently as 1950, Iran 
the leading producer in the area. 


Na; 


was 


| Mr. Mossedegh fixed that 


Today, Saudi Arabia leads, with 
the tiny sheikdom of Kuwait 


running a close second. Kuwait 


is at the head of the Persian Gulf, 
with its major field only slightly | 
over 100 miles from Abadan, } 
Iran. Its rise into world oil circles | 
has been phenominal. 

Production in Kuwait is under | 
Kuwait Oil Co., which is jointly 
owned by Anglo-Iranian and Gulf 
Oil. When Anglo-Iranian was | 
pushed out of Iran, it turned its 
attention to 6,000-square-mile | 
K.wait. The result: production 
jumped from 6 miitiion bbls. in| 
1946 to 273 million bbls. last year | 
—more than Iran ever produced 
—and just under Saudi Arabia’s 
302 million bbls. This year the 
gap with Saudi Arabia has been 
almost closed 

Saudi Arabia now produces 
6.75% of the world’s total, ranks 
fourth—after the U.S. (51.2%) 
Venezuela (14.65%) USSR 
(6.95% ) and just ahead of Kuwait 
(6.12%). The death of Ibn Saud, 
absolute king of the sandy state, 
and the accession to the throne of | 
his son, are expected to have no | 
efiects upon the operations of} 
Arabian-American Oi] Co. The} 
company contributes an estimated 
$200 milligns annually in royal-| 
ties, resulting from a 50-50 profit- 
sharing arrangement. 

One of Aramco’s big marketing 
advantages over Kuwait the 
pipeline facilities to carry produc- 
tion to an outlet in Lebanon on 
the Mediterranean. Kuwait's pro- | 
duction must move by sea around | 
through Suez. i 

Iraq's production 
doubled last year over 1951—is 
now twice the size of Canada’s 
—largely due to the new pipe-| 
lines to the Mediterranean. 

Mossadegh’s Tears 

Iran used to produce about four 
times Canada’s current produc- 
tion. But now only a dribble, a 
token output, comes out of its 
wealthy fields. 

Britain began investing in oil} 
in Iran in 1913, and produced 
there, the first crude in the Mid- 
dle East. The country has proven 
reserves of some 13 billion bbls 
—six times Canada’s current} 
proven reserves. 

Since Iran nationalized her oil 
industry, a boycott has been main- | 
tained against the production un- | 
til Anglo-Iranian is compensated 
for losses. 

Mossedegh’s nationalization ac- | 
tion had some interesting reper- 
cussions. He thought the world 
had to have Iranian Oil. Yet 
within a few months after it was 
cut off, greater production in the 
United States and Venezuela off- 
set the loss in world markets. 
Ard in short order, the Middle 


% ’ > 
Flock Gas & Oil 
At its first wholly-owned ven- 

ture, a three-well program in the 
Princess-Denhart area of Alberta, | 
Flock Gas & Oil Corp. chalked up 
a natural gas discovery and in- 
dicated possibilities of oil produc- 
tion. 

The first two wells were com- 
pleted in the Bow Island sand at 
just below 2,500 ft. depth as good 
potential gas producers, and cap- | 
ped. The third driller flowed oil | 
and salt water and is undergoing 
extensive tests. Possibilities for | 
eee production of oil are | 
stated to be encouraging. Earlier 
this year the company participat- 
ed in a wildcat in the Handhills 
Lake area, which however was 
unsuccessful. 

The company holds leases on 
320 acres and 32,242 acres of re-| 
servations in the Princess-Den- 
hart area, and owns two gas wells| 
located thereon, drilled in 1944, In 
addition a 64% share is held in 
162,572 acres at Solomon Creek on 
which a well was drilled and} 
abandoned. 

Formed in 1952, the company 
made its initial public offering in 
May of this year with the sale of 
800,000 shares in U.S. at $1.65 per | 
share net. An additional one mil- | 
lion of the four million authoriz- | 
ed shares of 20 cents par value | 
were issued to the Flock Oil & 
Gas Synditete for properties. 


is 


more than 


| Oil 
| bbls. 


East itself, more than made up 
for Iran’s idle production. 

Today the country is receiving 
financial aid from the U.S, But 
with Mossadegh ousted, the 
world can certainly expect Iran- 
lan oil soon to flow again into 
world markets, although it may 
take several months to make 
arrangements 

Autumn 1953 brought another 
stirring event: Russia began to 
enter the world oil picture. The 
country has very small pro- 
duction compared with its poten- 
tial. But apparently, there is 
sufficient for export. 

Russian oi] is being offered 
in many countries in Western 
Europe, ugually below local pre- 
vailing prices. There have also 
been some barter agreements 

Soviet oil production is esti- 
mated at about of world’s 
total. Reserves are great. World 
estimates them at 6.5 million 
or 5.6% of the world’s total 
(Canada: about 2 billions). But 
some guesses put the potential] as 
high as one quarter of the world’s 
total. , 


oi] 


re 
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Oil And The Atom 
What's the future for petroleum 
demand? 
Look at the Canada story. One 
short generation ago, in 1926, 
petroleum provided 12.3% all 
energy used, compared with 82% 
from coal and coke. 
Today, Old King Coal plays 


of 
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second fiddle to other sources. 
Petroleum alone provides 42% of 
all energy, almost as much 
coal, and the gap is being closed. 

Ever since man found he didn't 
have to do everything by his 
own muscles he’s been searching 
for new sources of energy. 
Horsepower, waterpower, steam, 
gasdline and diesel engines, 
dro-electric \power—the constant 
search continued. 

And one of the most 
of his finds has been petroleum. 
Besides going into all sorts 
products from ] 


inks to lingerie 
ind lubricating 


as 


hy- 


versatile 
f 
ol 


everything from 
a Roman water pulley 2,000 years 
ago to a wristwatch in 1953, petro 
leum has found a key spot in this 
Age of Energy. 

It may power a jet plane across 
the skies at twice the speed of 
ound. Or close to h it hi 
made a coal shovel into’ an 
antique for one in three Canadian 
homes with oil burners. 


me, as 


DOMIL can Gaia 


0 
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Oil men don’t fear any com- 
petition from atomic power. De- 
mand will keep on growing ‘for a 
long time to céme. However, a 
cautious note‘ was uttered by a 
U. S. executive recently: 

“Whenever I Lear an oi] man 
dismiss atomic energy with an 
airy ‘Oh, I can’t see it for any- 
thing except big power plants. 

Nothing to worry about from 

that quarter,’ I try to think back 

on how a coal tycoon must have 
spoken of the infant oil, indus- 
about 70 years ago. ‘I can’t 
it for anything but lamps,’ 
he probably said, ‘Not enough of 
it. Too hard to find. Expensive 
to ship too, with all those un- 
handy barrels. Nothing to worry 
about from that quarter.” 

The world will have to wait to 
see. And in the meantime, there's 

ll going to be a lot of oil con- 
sumed, a lot of oil discovered, 
and a lot of the world better off 


see 


' because of it. 
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a fabric to your individual needs 


Make your company’s fabric needs kngwn to DOMIL and a happy 
solution will shortly be forthcoming. DOMIL creates fabrics for industrial 


clothing and other industrialfend uses of every sort. 


You who produce and process petroleum, for instance, will be interested 


in some of the new man-made fibres. Dynel, Acrilan, and Orlon, among 


others, have shown remarkable resistance to-oiis and other chemicals, 


and are widely used in the petroleum industry in the U.S.A. 


Bring all your textile problems to DOMIL. We'll find the right answer. 





The Big Growth of Refineries 


(Continued from page 54) 
pn additional tank storege, tank 
ar trackage and waste disposal 


B-A Oil 


British American Oil Co., with 


company has a,one third interest, 


the Trans-Northern pipeline, be- | 
gan operations a year ago. It cgst | 


quipment, and putting in metal- assets of more than $194 millions, | $20 millions and extends from 
lad lining.on portions of its ex-| started in Ontario in 1906. Today | Montreal to Hamilton, with a spur 


ting equipment. No major 
hanges in refinery anticipated. 
15. Anglo American Explora- 


| it is engaged in producing, refin- 
ing and distributing petroleum 
|products all across Canada and 


\Ltd., refining division, Har- | also has important interests in the 


I], Alta., is building a new load- 
ing dock costing $50,000 and 
heduled to be ready in January. 
Refinery company formerly 
nown as Gas & Oil Refineries 
td. 

16, Prince Albert Refineries 
td. has purchased a fleet of 46 
nk cars. It does not anticipate 
ny major expansion or expertdi- 
ure next year. 

17. Canadian Oil ‘Companies 
lew refinery at Sarnia is operat- 
g on a per-stream-day basis in 
xcess of its rated capacity. Re- 
lacing lubricating oil and grease 
anufacturing plant at Montreal, 
estroyed by fire in April. New 
lant should be ready May l, 
954, 

18. Consumers’ Co-operative 

fineries -Ltd. expects to com- 
lete expansion and moderniza- | 
ion program before next July, in- 
luding 6,500 b/d vacuum high 
ressure gas plant, polymeriza- 
ion unit, propane gas facilities 
nd offsite equipment at a total 
ost of $7.5 millions. 

19, Riverlake Oils Ltd., a new 
ompany at Fort William, Ont., 
as completed its plant, which in- | 
ludes a Phillips catalytic cyclo- 
ersion unit for upgrading gaso- 
nes, Plant is situated on Island 
No.-1, Fort William, 
Anglo-Canadian Oils Lid. at 
Brandon, Man., New Brunswick 
ilfields Ltd., Moncton, N.B., 
jorthern Petroleum Corp., Kam- | 
ack, Sask., and Moose Jaw Re- 
meries Ltd., Moose Jaw, Sask., 
eported that no changes had 
pen made in their refining capa- 
ity and that none are contem- 
lated in 1954. No report of any | 
rospective. change was received 
om Radio Oil Refineries, East 
ildonan, Man; 

Ontario refineries are taking 
ore of Alberta’s crude oil pro- | 
uction than the refineries in the 
estern province, although the 
dge is not great. However, the 
creasing use by refineries out- 
de the producing area reflects 
e broadening markets beyond 
estern Canada that are develop- 
g as pipelines are built. 
“Here is a comparison of the dis- 

ition of Alberta crude o:1 in 
e first eight months of this year 
ompared with the same period 


f 1952: 
Disposition of Alberia Crude 
8 mos. "53 & mos, "5° 
: —— (barrels) 
3,801,993 2,008,754 
eeoee 13,310,480 12,540,745 
. 706.772 
+ 9,479,390 
eee 3,742,833 
15,718,300 
1,284,502 


ventorics ..ssensrs 
Ita. Ref. runs 
.C. refineries ... 
ask, refineries .. 
fan, refineries .. 
t. refineries ...«+. 
xports to: U. 8, «+s 
iscellaWi@OUS «+++. 281,368 


Totaljgassc<ressseey 48,825,728 97,069,202 


7,301.965 

4,026,179 

10,468,212 
666,316; 


5%,0%+aviation gasoline manufacture. 


| U.S. 


Value of refined products sold 
in 1952 was $179 millions, an in- 
crease of about 18% over the year 
before. Five refineries in 1952 
handled 26 million bbls., a sub- 
stantial increase over 23 million 
bbls. the year before. 

This expansion has continued 
during 1953. First nine months 
figures show an increase of almost 
7% in sales of all products over 
the comparable 
year. 

B-A operates: 

—A refinery at Montreal, with 
crude oi] capacity of 45,000 bbls. 
per 24 hours, and cracking plant 
capacities of 17,500 bbls. daily of 
the catalytic type and 3,500 bbls. 
daily of the thermal type. 

—Refinery at Clarkson, Ont., 
with crude oil capacity of 17,000 
bbls. daily and cracking plant ca- 
pacity of 4,500 bbls. daily of the 
thermal type. Revamped topping 
and vacuum units to increased 
crude capacity from 12,700 bbls. 
to 17,000 bbis. crude per stream 
day. > 

—Grease plant at Clarkson, ca- 
pable of processing 15 million 


bbls. a year, began operation in | 


June, 1953. 

—A catalytic cracking unit and 
auxiliary facilities is to be com- 
pleted at Clarkson by spring of 
1954. Estimated cost is $8 millions. 

—Refinery at Moose Jaw, with 
crude oil capacity of 15,000 bbls. 
daily, and cracking plant capaci- 
ties of 1,500 bbls. daily of the 
thermal] type and 4,500 bbls. daily 
of the catalytic type. 


—Refinery at Calgary, with 


crude oil capacity of 7,200 bbls. | 


daily and a cracking plant ca- 


pacity of 2,500 bbls, daily of the 


thermal type. 

—Refinery at Edmonton with 
crude capacity of 7,000 bbis. daily 
and a cracking capacity of 2,000 
bbls, daily of the catalytic type 


and 1,400 bbls. daily of the ther- | 


mal type. 

A new petrochemical plant at 
Montreal, operated jointly with 
Shawinigan Chemicals, went into 
production in February of this 
year. A new cumene plant at 
Montreal has also been completed 
and is supplying the B-A Shawi- 
nigan plant. 

The company operates a gas 
absorption plant in the Turner 
Valley field of Alberta. It has 
capacity for’ 50-60 million cu. ft. 
of gas daily and also produces 
feed stocks for alkalyte, used in 


A major project in which the’ 


period of last 


line to Ottawa. It has an initial 
'capacity of 40,000 bbls. of refined 
products daily. 

Another pipeline, in which B-A 
has 15% interest, began operation 
at the same time running from 
Wyoming to thé Mississippi River 
at Wood, Illinois. It has potential 
capacity of 150,000 bbls. of crude 
oil daily. A '70-mile auxiliary line 
reduces cost of marketing the 
company’s production from the 
Colorado oil fields. Company’s 
U.S, oil output has been raised 
considerab:y this year by this 
pipeline system. 

Net developed oil reserves in 
|Canada and the U.S. were more 
than 100 million bbls, at the be- 
ginning of this year. Recent dis- 
coveries of oil in Oklahoma and 
|Colorado promise substantia] in- 
|crease in the company’s crude oil 
reserves. 

B-A, owned or had an interest 
in about 101 oil or gas wells in 
| the Turner Valley, Leduc, Red- 


| fields in Alberta at the beginning 


lof the year. It drilled or partici- | 


|} pated in drilling 42 wells last year 
lineluding 20 exploratory wells 
and stratigraphic tests, and 22 de- 
velopment wells. Result was 18 
|oil wells, three gas wells, 21 dry 
holes. 

Extensions to the Clive and 
Glen Park oi] pools have resulted 
in considerable increases in oil 
reserves early this year. 
Consolidated net profit for 1952 

was $14,130,399, compared with 
$13,099,301 the year before. 

| Earnings per share were $1.78 
/on the common stock, an increase 
over $1.72 the previous year. Divi- 
dend rate increased to 70c a share 
per annum in July, 1953, from 50c 
per annum. 


’ . 
Excelsior 
Exce'siur Refingrieg Lid, in- 
corporated in 1949, -ownm. and 
operates a refinery at Liloyadmin- 
ster, -Alta., with -& ‘eapacity_-of 
3,000 bbls. daily, and has interests 

in production of crude oil, ; 
The company’s plant refines 
“black” oil and its prothucts>in- 
clude asphalt, fuel oil; diesel and 
bunker “C” 
velopment of additiona] types of 
asphalt has resulted in the open- 
ing up of new markets, While 
expansion into the Peace River 
country was effected in 1952 


through -the acquisition of a 25% | 


interest in Inland Oils Ltd. of 
Dawson Creek, B.C. In July of 
this year the company reported 
more orders on its books for 
asphalt to be delivered in 1953 
tlan was delivered in the entire 


| 1952 year. 


The company owns about 35 


| water, Glen Park and Whitelaw | 


[higher this 


oil, gasoline, ete. De- | 


| press 


Oil Refinery Capacity By Provinces 


Is per 24 Hours 

——Nov. 1951—— 

Crude 
oil 


22,000 
300 
157,000 
80,700 
21,250 
39,000 
61,050 
28,350 
1,250 


410,900 


e 
| — Nov. 1953— ——Nov. week 
| Crude Crude 


Province Oil Oil Cracking 


Cracking Cracking 


22,000 10,000 
300 
164,000 
105,000 
2,000 
49,500 
62,300 
28,350 
1,250 


454,700 


N.S. oe 10,000 10,000 
N. B, oe 
Que. 
Ont. 
Man, 
Sask. 
Alta. 
B.C. ic 
N.W.T. « 


22,000 
300 

e+ 176,000 
ese 135,000 
22,000 
55,000 
67,950 
45,850 
1,250 


102,700 
37,000 
6.875 
15,260 
24,300 
5,750 


99,800 
52,500 
6,875 
19,000 
24,300 
5,750 


108,100 
77,050 
6,875 

+ 21,100 
31,800 
10,600 


** 
* 


201,885 


218,225 


265,525 


‘ 


Total .. 525,350 


and has a substantia] share in a am E 
furthe: 30 crude oil wells in the Imper ial Oil 
Lloydminster \field, as well as in| Jmperial Oil, Ltd., together with 
acreage not yet drilled upon., its subsidiaries, is engaged in pro- 
Tota) oil reserves from proven ducing, refining and distributing 
lands are estimated at 11,340,000 | petroleum and its prdducts. It is 
bbls., while a further 7.5 million | the largest company of its kind in 
bbls. are estimated to underlie | Canada. : 
ah gaye ty = 3 ae Directly or through subsidiaries, 
Genal 75 million bbls. in saver- Imperial Ot engages in explora- 
| able acreage tion for and production of crude 
Oi} Producers Ltd., a controlled | oj]; transportation of crude by 
| company, is engaged in the drill-| ocean-going and lake tankers, 
ing and servicing of wells. Bx-| 0 eline and tank cars; operation 
ceisior owns 5,004 shares out of} of nine refineries; and distribu- 
10,007 shares issued. Interests are|tjon and marketing of over 800 
also held in two gas wells and in| petroleum products through some 
| considerable acreage in the Pouce |} 599 pulk stations in Canada. 
[| <SEPS SECS, Peace River district, Gross acreage holdings of Im- 
| Alberta. perial Oil at the beginning of 1953 
Net operating profit for the|amounted to some 24 million} 
year ended Dec. 31, 1952, was/acres; total industry holdings 
$329,185. Afte: deducting bond!/were estimated at 208 million 
interest of $104,032, sundry ex-| acres. 
penses of $33,879, depreciation of Imperial’s net production of 
$47,810 and writing off $122,5.'0 crude in Western Canada in 1952 
for recovery of well development,|... at a new high of nearly 
net profit for 1952 was $19,945, | 94 million bbls., an increase of 
compaved with a net loss of $6,-| 990, on the year. Gross production 
491 the year before. averaged more than 75,000 b/d, 


cs Vohume of product sales rose 6% | 
Husky Oil 


to 75,689,171 bbls., also a company 
Although dollar revenues ad- 


| record. 
Estimated consolidated earnings 
vanced 45% in the first half of| of the company, after taxes, for 


| 1953, Husky Oil & Refining show-|the nine months ended Sept. 30 


ec a profit of only $102,923 or 5c a| jast were $35,323,047 or $1.18 per 
share in the six months ended| share, up 12.4% from $31,415,333 | 
June 30 as against $1,414,869 or} or $1.05 a share inthe correspond- 
72c a share for the full year 1952. | ing 1952 period. 
Charges for depreciation, etc. were; Tota) income was $440,931,955, 
9% more than the total of $404,- 
406,593 in the first nine months of 
last year. Total expenses were | 
$380,115,266, an 8.6% increase. 
Income and expenses reflect 
higher volume of crude oil pro- 
duction and product sales made 
possible by the large expenditures 
jin recent years for plants and 
lequipment, said President J. R. 


year. 
Expansion of facilities remains 
part and parcel of the company’s 
plans with existing service sta- 
tions and bulk sales depots ac- | 
quired in both Edmonton and 
Calgary districts this year. Two 
large drilling rigs have also been 
added in half of 1953. 


Husky reports nine wells suc- 
cessfully completed in the Pigeon | White. > 
Lake area with nine more plan- Capital expenditures in 1952} 
ned; the company’s net share of | totaled $71,137,910, including $24,- 
allowable production for August 542,018 for expansion and mod- 
amounted to 227 bbls daily. lernization of refining facilities 

The production and processing | Most recent increase in refinery 
of crude oil at Lloydminster re-| capacity was at Ioco, Burrard In- 
mains the backbone of operations, |let, near Vancouver, Rebuilding 
but the company has been partici- of the refinery was completed 
pkting in drilling or exploring in| Sept. 15, at a cost of $13.5 millions. 
numerous areas including North The work, which took 18 months, 
Stettler, Malmo, Kindersley, Cy-| almost doubled the capacity to 
Hills, Olds and North, 22,500 b/d. - 
Duhamel! sections. A new refinery at Regina, with 
— | the same capacity as Ioco, is to be 
ready next spring. Contract has 
been let for $10 million expansion 
and modernization program at 
Montreal East refinery, to in- 
crease capacity by 12,000 b/d to 
58,000 b/d. New equipment to be 
installed includes atmospheric and 
vacuum pipe still; a “cat cracker” 
and other units are to be enlarged. 
Completion of the program is ex- 
pected by the end of 1954. 

Construction will begin early | 
next year of a large lubricating | 
oil plant at Edmonton. Cost is | 
estimated to exceed $10 millions, 
and it is expected to be in opera- 
tion by mid-1955. Earlier this} 
year, a $5 million expansion pro- | 
gram was completed at Edmon- 
ton. New equipment included an 
8,500 b/d vacuum distillation’ unit 
and a 10,000 b/d catalytic cracker. 

With Trans Mountain and Inter- 
provincial pipelines now filling, 
outlets for Canadian oil will soon 
be twice last year’s average. In! 
anticipation of pipeline comple- | 
tion, Imperial Oil] earlier this year | 
sold two of its lake tankers, Im- 
perial Woodbend and Imperial 
Redwater. The company’s Marine 
Department and its subsidiary, | 
Imperial Oil Shipping Co. operate, | 
between them, seven ocean-going 
tankers, six harbor, river and} 
coastal ships, and eight lake tan- 
kers, with a total tonnage of 
83,742 tons. 

Capitalization outstanding at 
Dc. 31, 1952, included $9 millions 
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—Nov. 1950— 
Crude 
Oil 


20,000 


131,000 
88,200 
8,450 
36,500 
49,400 
28,350 


1,250 


363,450 


—Nov. ii49— | 
Crude 
Oil 


20,000 
300 
122,000 
84,700 
8,200 


Cracking 
11,600 


Cracking 


10,000 
300 ges 
79,850 
43,900 

2,100 
14,700 
12,850 

5,600 


84,250 
44,000 
2.900 
15,300 
18,045 
5,750 


170,600 


180,245 


gram scheduled for 1955 comple- 
tion. Plans call for construction of 
a new thermal cracking unit with 
capacity of 3,000 b/d, a pressure 
flashing unit to produce 2,700 b/d 
»f reduced crude from the exist- 
ing crude stilling unit, and addi- 
tions to the existing catalytic 
polymerization and fluid catalytic 
cracking units. 

Exploratory work in Western 
Canada is carried on through an 
associated compary, Texaco Ex-| 
ploration Co. McColl-Frontenac | 
retains a 10% royalty interest in 
certain acreage and the right to 
purchase a participating interest 
in other properties,.Company also 


| has first call on all oil produced | 


by and belonging to Texaco Ex- 
ploration Co. 
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Calgary Stock Exchange 


Edmonton Stock Exchange 


B. C. Bond Dealers’ Association 


655 W. PENDER ST.. 


VANCOUVER 2, B.C, 


MArine 8488 


1952 (389,640 in 1951), 
being primarily due to discovery 
of new producing fields at Bonnie 


Glen and Pigeon Lake, and addi- | 


tional drilling Wizard Lake 
area of Alberta. 

In Trinidad, net prodfiction was 
622,539 (550,073) bbls. Fifteen 
wells were drilled, of which 11 


in 


increase 


As a result ot completion of the 
| products pipeline, company oper- 
jated only four lake tankers this 
year, compared with seven in 
1 1952. 

New marine terminals and bulk 
plants have been completed this 
year at Chathari, N.B., and Sillery 
(Quebec City), Que. Additional 


Leases and reservations of the| were oil producerg afl one a gas pumping stations are being put 


associated companies now total 
some 1.8 million acres. At Dec. 31, | 
1952, McColl-Frontenac held 10% | 
to 50% interest in 2,876 acres in 
productive areas of Alberta, as 
well as 10% royalty interest in an 
additio..a] 6,760 productive acres, | 
all held by Texaco Exploration 
Co. 
Net 

Canada 


in 
in 


crude oil production 
totaied 660,694 bbls. 


well. 

Crude runs to stills totaled 12,- 
820,553 (12,879,6.4) bbls. Reduc- 
tion was attributable to some 
extent to use of Trans-Northern 
Pipe Line to supply terminals 
along the route. New 
were constructed at Cornwall, 
Federal (Ottawa), Prescott, Belle- 
ville, Port Hope and Hamilton, 
Ont. 


How much 
does a wildcat cost? 


terminals | 


| into service on the Montreal-Port- 
land (Me.) crude oil pipeline 
system, to boost capacity from 
125,000 b/d to 156,000 b/d, Com- 
pany owns a 20% interest in this 
improved* system. 

Estimated consolidated net in- 
come of the company for the 
three months ended Sept. 30, 1953, 
after all and provision 

(Continued on page 66) 


cnarges 


A “wildeat” is a well drilled in an area where oil has never 
been found. Drilling costs vary, but the average wildcat in 
western Canada runs to more than $100,000. One well cost 
$1,600,000-—and found no oil! 

Oil is making an increasingly important contribution 
to our standard of living. How many of these questions 
about it can you answer? 


How many wildcat wells find a new 


oil ficld— 


1 in 3? lin 7? 


b 


1 in 23? 


The long-term average in western 
Canada is 1 in 23. Only 1 in 87 has 
found a field capable of producing as 
much as 2,000 barrels a day. 


214% serial debentures, duc Dec. 
15, 1953-59; $40 millions 3% sink- 
ing fund debentures, due Dec. 8S, 
1969; and 29,847,227 n.p.v. com- | 
mon shares. 


Since 1939 the cost of living index 
has risen by 85%. During that. time 
has the price you pay a gasoline 
gone up by— ¢ 


44%? TIC? 103 Vc? 


The average retail price of gasoline 
is only 44% higher ‘than prewar, 
even with higher road taxes in all 
provinces, 


y 


McColl-Frontenac | 


McUColl-Frontenac Oil Co. is en-| 
gaged in production, refining and 
distribution in Canada of petro- 
leum products. /s subsidiary op- 
erates .producing oil wells in 
Trinidad, B.W.I. 

The Texas Co. of the U.S. 
holds a majority of the 2,607,963 
outstanding common shares. | 

McColl-Fruntenac hag a one 
third interest in the 442-mile 
Trans Northern Pipe Line from 
Montreal to Hamilton. This line 
began operations Nov. 1, 1952, | 
with initial capacity of 40,000 b/d} 
and ultinvrate capacity of 75,000) 
b/d. i | 

Crude oil capacity of company’s | 
Montreal East refinery was in-| 


A lot of oil has been discovered in 
the west since 1946. In that time have 
Canada’s oil reserves increased— 


Reserves havé increased 23-fold in 
the past six years. Canadiaw fields 

» now supply all the prairies and part 
of B.C. and Ontario. 


IBA GME EI ES 


4 times? 23 times? 37 times? 
About 750 companies in which the 
public has an investment interest, as 
well as several hundred private firms 
and partnerships. And this doesn't 
include the thousands of privately 
operated service stations and other 
retail and who-esale outlets for oil 
products, 


How many companies, would you 
say, are engaged in the oil business 
in Canada— 


a rr 


23? 174? 750? 


Canada’s growing oil industry means 
orders for many businesses, jobs for 
many Canadians. Last year Imperial’'s 
4 purchasing department bought equip- 
creased froin 43,000 b/d to 58,-| ment and supplies from Canadian 
000 b/d early this year. Total) firms amounting to— 
storage tank capacity there is 2.6) 
million bbis, i? Pied $12 millions? $56 millions? $0 millions? 
A plant at Toronto is operated | 
as a lubricant blending and grease 
plant and marine terminal for 
refined products, Other lubricant 
biending installation are aperat- 
ed at Montreal and Winnipeg. 
Present capacit; of the Edmon- 
ton refinery, completed in 1951 
at a cost of $10 millions, is 5,400 
b/d. This is to be doubled under 
a new $4 million expansion pro- 


$56 millions, About 4,500 Canadian 
companies sold Imperial supplies rang-— 
ing from heavy steel plates to 


paper clips, 


Se 


IMPERIAL OIL LIMITED 


oil makes a country strong 
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BRITISH COLUMBIA 
ALBERTA 


We design and supply for the Oil and Chemical Industries: — 
Fractionating Columns, Heat Exchangers, Oil/Gas Separators, 
Pressure Vessels, Heat and Corrosion Resistant Castings, Etc. 


Canadian Office: 
185 Bay Street, e 
Toronto * 


AND CO. tr. 
Plants in:—Englend, South Africa, Australia 


Union Gas Company relies on Dearborn 
NO-OX-ID for long-term underground 
pipe line protection against corrosion. 
Here a combination of NO-OX-ID pro- 
tective coatings and Wrapper is being 
applied, by traveliner on the Dawn- 
Kimball line. 


Protect your equipment investment as 
many leading Canadian firms do . . . with 
Dearborn NO-OX-ID corrosion protec- 
tion and Dearborn Water Treatment 
service. 


PTY Ae 


Since 1887 Dearborn \has devoted its activities to the prevention 
of corrosion and the conditioning of water. This broad experience 
—plus Dearborn’s extensive laboratory and research facilities are 
at your service ...at no obligation. 


Chinook Valley 
ye 


Ls 


Peace River 


Smoky River 


Sturgeon Lake 


Amerada Petroleum 
Big 1953 Oil Strikes 


| Can. Oil Cos. 


| Canadian Oil Companies, Ltd. 
is engaged in refining, distribu- 
tion and sale of gasoline, motor 
oils, lubricating and industrial 
oils, grease, kerosene, anti-freeze 
|and a number of oil product spe- 
| cialties. Its products are sold 
| throughout Canada except for 


Refinery Companies 


(Continued from page 65) ! 
for estimated incom~> taxes, was 
$2,602,144 or 98c per common| 
share, 35.1% higher than third 


| 


and Thayers Ltd. shoftly after-| 
ward in the same year. 

The company has marketing | 
divisions in Hamilton, London and 


quarter 1952 net of $1,926,371 or| Toronto. It has bulk plants in 


72c per share. | 

For the first nine months of this | 
|year, consolidated net income is 
lestimated at $5,288,770 or $1.96 
per common share, a rise of 14% | 
over corresponding 1952 net of} 
$4,641,113 of $1.71 per common] 
| share. 


North Star Oil 


North Star Oi] Ltd. proposes to 
|replace its present 4,000 bbls. 
| daily capacity refinery with a new | 

8,000-bbl. catalytic cracking plant 
at St. Boniface, Man. 

The company is engaged in the| 
| distribution and sale of refined | 
| oil, gasoline and other petroleum 
|products in the provinces of| 
| Manitoba, Saskatchewan, Alberta | 
{and in Northwestern Ontario. It| 
|owns 380 wholesale bulk plants} 

v- hich serve the commercial and |} 


Aylmer, Chatham, Essex, Hamil- 
ton, London, Owen Sound, Paris, 
Petrolia, Seaforth, Simcoe, Stay- 
ner, St. Catharines, St. Thomas, | 
Tavistock, Toronto and Wood-| 
stock. 


Capitalization outstanding at} 


| Dec. 31, 1952, consisted of 9,485 


415% preferred shares, par $50; 
68,636 n.p.v. class A shares and 


| 26,757 class B shares. 


Sales of $2,891,292 were an all- 
time high. Net profit amounted to 
$374,666 in 1952, up 17% from) 
1951. The net was equivalent to 


| earnings of $3.70 on the combined 


class A and class B shares ($3.13 
in 1951) after taking into account 
the participation feature. 
During the year service stations 
were erected in Welland and| 
Hamilton, and additional service | 
stations were purchased in Osh- 
awa, St. Catharines, Brantford. | 
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80 King St. W. 


TORONTO 


EM. 4-5381 


MEMBERS OF 


Toronto Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 


Montreal Stock Exchange 
Montreal Curb dharket 
Calgary Stock Exchange 


Private wire connections to leading Western oil centres. 


VANCOUVER 


HAMILTON e WINDSOR 


the company. The company is 
exclusively in the marketing and 
distribution business, having no 
refining capacity of its own. 

Net sales reached an all-time 


farm trade and supply 110 com-| Cottam and Essex. A new system | high of $41 millions in 1952, con- 
pany-owned service stations and| of credit cards gave indication of|tinuing the upward trend which 


600 privately owned retail dealer 
outlets. Currently refining output 
is absorbed in Cen‘ral and East- 
{ern Manitoba and Northwestern 
| Ontario. Balance of requirements | 
|\for the company’s marketing | 
| areas is purchased. 

| Company expects to complete} 
| 15 new service stations this year, 
compared with 12 in 1952. Capital 
expenditures in the past five years | 
| have totaled $3,150,000. A number | 
of older stations have béen re- 
modeled or rebuilt, and a heavy 
| program of renovation and im- 
provement is currently in pro- 
| gress. 

New financing is expected | 
|shortly through the sale of a 
|bentures in an amount under- 
|stood to be approximately $5) 
millions. The proposed debentures | 
will carry stock purchase war-| 
rants entitling the holders to pur- | 
chase class A stock from Jan. 15, | 
1954, to Nov. 15, 1998, on the | 
| basis of 40 class A shares at $10) 
|}per share for each $1,000 deben-| 
| ture. | 
| Net profit for the first six 
months of 1953 is reported at| 
| $267,735, compared with $475,606 | 
for the full 1952 year. 


Reliance Pete. 


Reliance Petroleum Ltd., Lon- 
don, Ont., is engaged. in wholesale 
and retail distribution of petro- 
leum products in Ontario. Its 
name was changed from Crown-| 
Dominion Oil Co. in 1949. It took | 
over McManus Petroleums Ltd. 


i 
| 


British Columbia and Newfound- | 


land, 

The company owns a refinery 
with a rated capacity of 20,000 
bbls. daily, at Froomfield, near 
| Sarnia, Ont. The plant, built and 
operated by a wholly owned sub- 
sidiary, Canadian Oil Refineries 
Ltd., was brought into produc- 
ition early in 1952, and replaced 
jan older refinery at nearby 
| Petrolia. 

Oil blending plants are oper- 
ated at Montreal, Toronto and 
Winnipeg and marine storage ter- 
minals are located at Montreal, 
Quebec City, Toronto, Hamilton, 
Parry Sound and Fort William. 
Approximately 150 branch ware- 
houses and bulk plants are owned 
and operated by the company for 
wholesale distribution and ap- 
proximately 300 owned service 
stations and 600 stations con- 
trolled by lease or otherwise for 
retail distribution. A further 
2,600 independent retail outlets 
are also supplied. 

Construction was recently com- 
pleted of a 200-mile, eight-inch 
products pipeline between Sarnia 
and Toronto. Initial capacity of 


the line is 17,500 bbls. daily, but | 
ultimate maximum capacity will | 
be 35,000 bbls. per day. The line | 
is owned and operated by Sun-| 


Canadian Pipe Line Co., which is 
owned one-third by Canadian Oil 
Companies and two-thirds by Sun 
Oil Co. 

Capitalization of Canadian Oil 


Companies, Ltd., outstanding at| 


Dec. 31, 1952, comprised $3,778,500 
first mortgage 34% bonds due 
1962; $1,801,500 first mortgage 
342% bonds due 1964; $12 million 
5% debentures due 1972; 20,000 
shares of 8% cumulative prefer- 
ence stock, $100 par; 50,000 shares 
of 5% cumulative preference 
stock, $100 par; 10,000 shares of 
4% cumulative preference stock, 
$100 par; and one million com- 
mon shares with 20 par value. In 
addition, the subsidiary, Cana- 
dian Oil Refineries Ltd., had 
outstanding $4 million general 
mortgage 442% bonds due 1967 
and $10.5 million first mortgage 
4% bonds due 1966, and a real 
estate holding company, White 
Rose Ltd., had $120,000 first 
mo.tgage 2%% serial bonds due 
1953-55 inclusive. These serial 
bonds are guaranteed by the 
parent company. 

Sales volume in 1952 reached 
an all-time high of 204,228,921 
gallons compared with 166,290,975 
gallons in 1951. Dollar value of 
sales increased to $48,930,587 in 
1952 from $42,891,935 the year be- 
fore. 

Consolidated net profit for 
1952 was $1,253,414, equivalent to 
80 cents per common share after 
allowing for all preference divi- 
dends. This compared with net 
profit of $1,148,861 or 70 cents a 
common share in 1951. 


TOWN OF LEASIWE, Ont., has sold 
$256,000 4% % debentures, due Sept. 


' 


} 
| 





favorable influence on sales. 


Supertest Pete. 


A wide range of petroleum!) 
products is distributed by Super- 
test Petroleums in Ontario and 


| Quebec. Besides its 58 bulk stor- | 


age plants, the company has over | 
2,000 retail outlets, over 800 of 
which are owned or controlled oy 


has been strongly in evidence 
since 1947. Using 1945 as a basis 
of comparison, sales of gasoline in 
1952 reached a level of 304% 
whereas total domestic consump- 
tion rose .o only 223%. Fuel oil 
and distillate sales over the same 
period increased to 361% as 
against a total domestic consump- 
tion ratio of 364%. 

During 1952, 


Canadian Petroleum Refinery 
designed, engineered, fabricated and installed by FW. 


BP Oa 


FOSTER WHEELER LIMITED 


designers and manufacturers in Canada of equipment for % 
POWER AND HEATING PLANTS 


PETROLEUM REFINERIES 
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head office and plont 
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WINNIPEG 
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| pered 
Supertest com-| 


e LONDON e GUELPH 


pleted an agreement with Atlantic 
Refining Co., which operates in 
the U.S., for interchange of credit 
facilities in respect to retail cus- 
tomers 

Consolidated net profit -mount- 
ed to $1,456,755 in 1952 against 
$1,232,482 the p year. 
After preference 
dividends, earnings were equal to 
$1.86 a share on the common as 
against an equivaient of $1.56 a 
share (after stock split) for the 
preceding year. 

Funded at the end 
amounted to $3,619,619 
with $3,792,433 


receding 


all an 
auowance 


of 1952 
as come- 
the year 
before. 


HUK<yzO)IIE 


AND REFINING LID. 


PRODUCERS 


REFINERS 


MARKETERS 


CALGARY * EDMONTON * LLOYDMINSTER * SASKATOON * WINNIPEG 





Financing, Drilling |The Gas Marketin 


Production Record 
Of Oil Companies 


: Further drilling depends on the 

New Davies performance of edge wells. Re- 
_New Davies Petroleums is par- | maining recoverable oil reserves 
ticipating to the extent of 4%% in|on company’s holdings here are 
“* $5 weanea a program | estimated at 9,907,000 bbls. 

ing carried out by Oilwell Op-| On Apr. 30, 1953, the compan 
erators Ltd. This is the joint op- |held interests in some 100 oll 
erating vehicle recently set up by | wells, equivalent to 100% owner- 
Federated Petroleums and Home| ship of 25.15 wells, Interests in 
Oil Co, | eight gas wells were equal to 2.78 

The group has successfully com-| wholly owned wells. Land hold- 
pleted four oil wells in the Devon- | ings totaled 118,393 gross acres of 
ian D3 zone at its holdings of 480 | leases (23,282 net acres) and 1,- 
acres in the Erskine field. A fifth | 623,988 acres of reservations (516,- 
well was completed as a potential | 026 net acres). 
gas producer in the Lower Creta- Net return to the company from 
ceous formation after failing to| production amounted to $354,590 
find oil in the D3. in the year ended Apri] 30, 1953. 

The company’s other main in-| After all expenses, depreciation 
terests are at present centred in | of $102,590 and $103,450 provision 
the Erickson Coulee, Porcupine | for amortization of development, 
Hills and North Turner Valley | net profit was $179,729. This com- 


(Continued from page 53) 
claims that the proposed 30-in. 
diameter line with a daily capac- 
ity of 300 million cu. ft. could be 


made to stand on its own feet| Webster on the economic feas-| large-scale sales cf securities (to 


right from the start. 

The whole question, of course, 
revolves around price of gas laid 
down at city gate in the East and 
ability to build’ up gas markets 
fast. Trans-Canada officials testi- 
fied before the extended hearings 


of the Conservation board in Cal- | 


| gary that they could pay 10c per 
}m.c.f. for gas at wellhead and 
| deliver to Toronto the first year 
at 56¢ per m.c... at a 63% pipe- 
Tine load factor. There is little 
doubt that at this price the gas 
could be retailed competitively 
with coal and fuel oil. 


Opponents of the Trans-Canada 
|line claim, however, that there 
wouldn’t be a ghost of a chance 
of operating the line at a 63% 
load factor the first year; claim 
it migh: be closer. to 30% and be- 

ause of this, laid-down cost of 


gas in the East would soar far 
above competitive levels. 

A marketing survey done by 
| the engineering firm of Stone & 
| ability of such a line (the survey 
| was done for the opposing West- 

ern Pipe Line grou.) found that 
such a project “lacks the basic 
Sales potential and 
;eurnings power to ‘attract the 
|fdnds necessary for its construc- 
| tion.” 
| The survey goes on to propose 
that “under favorable conditions, 
| the utility sales could be develop- 
j}ed from their present equivalent 
tof 11 billion cu. ft. a year to 63 
billion cu. ft. in the fifth year. 
By means of interruptable indus- 
trial sales, the fifth-year pipeline 
}output could be inci vased to 103 
billion cu. ft. (The Ford, Bacon 
& Davis survey sees the fifth-year 
market at 138 billion cu. ft.) 

The survey says that in the 
early years, only a relatively 
ism-all volume of sales could be 
guaranteed by firm longterm 


near-term 


areas, all of them believed to have 
gas and oil possibilities. New 
Davies also owns four producing 
wells at Turner Valley and has a 
share in twu at Camrose. A large 


| pa 


= with $101,742 the year 
be 


ore, 


Yankee Princess 


binestendioniaeaiapebipieninintilitieemeton ha teieaniplepenitieaiaplisthigyhs 
|company from its 20% share in| Northwest Territories in return 
| four Leduc producers and 32% in} for a 50% interest therein. Several 
three at Bashaw. On 3,480 acres | strata tests were drilled east and 
in Florida held with others geo-| southeast of Fort Simpson, Three 
physical work is being carried | more tests are planned in associa- 


‘ 


_contracts with distributing utili- | 
| ties (and this is the most profit- 
able type of business). This alone 
|—the report says—renders the 


| finance such a line) impossible. 

Opponents of the all-Canada 
line claim that only by substan- 
tial government aid during the 
first few difficult years could such 
a line attract financing. In mind, 
is such Ottawa help as removal 
of dutv on imported pipe and 
equipment used in building the 
line, partial removal of sales ta® 
and possible deferment of income 
tax for several years. 

No mention of any aid—other 
than a 20% reduction in duty on 
imported pipe, etc.—was men- 
tioned in the Fora, Bacon survey. 
The only real qualifications lzid 
duwn there are that the utility 
companies which would use the 
| gas institute an aggressive natural 
gas sales program with all classes 
of customers and make use of 
competitive rate schedules with 
other fuels. 


being more profitable than the oil. 

Sweet Grass, of course, has 
jother substantial gas interests in 
the Steveville area where a 50% 
interest is held in approximately 


o Challenge 


The Trans-Canada line proposes 
to serve nearly all of the Cana- 
dian cities between Alberta and. 
Montreal, In this territory, more 
than 4.5 milliaa people live in 


|more than 200 communities. The | 


Ford, Bacon survey estimates that 
the Trans-Canada line could have 
a total of 857,068 residential] and 
commercial customers .at the end 
of the fifth year of operation. 

Phe three major markets are 
metropolitan Montreal, metropoli- 
tan foronto and Southern On- 
tarios At present, only manufa-- 
tured gas is solu in the first two 
areas and in Hamilton. There has 
been little expansion of custom- 
ers or sales on any of these sys- 
tems in recent years. 

The cost of main lines and 
laterals at beginning of fifth year 
of operation is estimated at $312,- 
436,000. This would include 25 
pumping stations and an installed | 
capacity of 278,000 hp. Cost of 
gathering lines vould add another 
$41 millions. 

In late July an event took place 
which hit hard at hopes for an 
all-Canada pipeline, At that time, | 
the U.S. Federa: Power Commis- | 
sion approved export of 22 billion | 
cu. ft. of U.S. gas annually into} 
the Niagara area for sale in the 
greater metropolitan Toronto dis- 
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OIL LEASES and ROYALTIES 


For those wishing to invest in 


Alberta Oil, we are market- 


ing well-located Oil leases and both producing ond 


non-producing Royalties. 


OIL SERVICES 


We offer at competitive rates: 


. Registered engineering and 
geological services. 


. Acquisition of surface rights. 


. Obtaining and arranging of 
drilling contracts. 


4. Complete ‘charge of drilling 
operations, completion of wells, 
trucking, etc. 

. Complete accounting, operating 
and marketing services. 

. Immediate service on ony 
management or field detail. 


Perry & Buchta 


“The House of Royalties” 


237 Tegler Bidg., Edmonton 


Ph, 27723-28583 


STEELWORK 


Every job fabri- 
cated to’ your 
requirements — 
use our store of 
experience—our 
modern plant fa- 
cilities and mod- 


stock holding is owned in New-| Acreage holdings of Yankee/ out, to be followed by a three-| tion with British American Oil | 60,000 acres. There are five suc- ‘nad 
ern mernoas, 


AVAILABLE NOW — Our illustrated booklet . . 


clare Oils Ltd., which has acreagd! Princess Oils Ltd. comprise 1,168,- | wel] program, | Co. and Hudson's Bay Oil & Gas | cessfull wells here — four gassers 
under development west of tle | 923 gross acres, or a net interest 


Of 5 million shares of $1 par | ©? 


Granum area in Alberta, 


New Superior 
New Superior Oils of Canada is 
the operator in a group of com- 
panies which haye banded to- 
gether to evaluate their holdings. 
On 920 acres at West Drumheller 


| in 250,180 acres. These are located 

in 22 areas of Alberta, eight in 
Northeastern B. C., at Napinka, 
Man., 12 Saskatchewan districts, 
five counties in Montana and three 
jin North Dakota. 


' Producing wells in which the! 


| company participates include four 
jat Armena (50%) and one in the 


value authorized, 43 million 
shares are outstanding. 


Trans-Western 


Royalty interests in over 100 
| Oil wells are held by Trans-West- 
}ern Oils,.as well as participation 


15 wells have been completed in| South Camrose field (25%). The | in nine others at Blackfoot, Lloyd- 
the Devonian D2, New Superior! company’s share of oil reserves |™inster, Leduc and Namao. Acre- 


has a 27%% stake in 11 and 35% 
in four. 

At Nevis on 580 acres held by 
the group, their first well opened 
up 132 ft. of wet gas zone in the 
D3. Recoverable gas reserves un- 
derlying this tract were estimated 
at approximately 27.3 billion cu. 
ft., of which New Superior’s share 
is 60%. Three wells have , been 
completed successfully in the Vik- 
ing sand at Armena-Camrose on 
160 acres acquired from Imperial 
Oil. 

In Saskatchewan the group has 
569,166 acres on which nine wells 
have been drilled. None resulted 
in oil or gas in commercial quan- 
tities. However, at Cook Lake on 
an 81,120-acre spread farmed out 
by the group to Canada Southern 
Oils, light oil and gas has been 
discovered in a 16-ft. Viking sand 
pay zone at about 2,200 ft, depth. 
The group retained a half interest 
in this farmout, 

Joseph Lake acreage of New 
Superior and its associates has 
mostly been drilled out with the 
completion of 74 oil producers. 


from these wells is estimeted at 
654,200 bbls. 

Yankee Princess also has a 
smal] interest in 9,000 acres in the 
Fort St. John area of B. C., on 
which are located three wet gas 
wells of the Pacific Petroleums 
group. At Baintree the company 
is providing 25% of costs of a test 
of the Cooking Lake formation. 
The well is scheduled to be car- 
ried down to about 7,900 ft. 


Yankee Canuck 


Yankee Canuck Oil & Mining 
| Corp. has varied interests in 11 
oil producers and in 21,500 acres 
jin six areas in Alberta and in 
| Florida. In the Bonnyville heavy 
| crude oil field in Northeastern Al- 
|berta, the company has a 40% 
| stake in 4 oi] wells. These were 
drilled by three other companies 
which provided 90% of costs for 
a 60% interest in the company’s 
|6,150-acre spread. Four other 
| wells, two of them wildcats, were 
Lenepecapatal 


|age held comprises 970 acres in 
Alberta, 340 in Saskatchewan and 
} 20,000 acres in north central B. C. 


Company also has “ahead-of- 
| the-drill royalties oh 440 acres 
at Leduc, 1,440 at Stettler, 560 at 
Campbell, 320 at Whitemud and 
160 acres in each of the Camrose, 
Ellerslie, Golden Spike and Ex- 
celsior areas, all in Alberta. 

Authorized capital is-3 million 
shares, of which 1,895,005 shares 
are issued and outstanding. 


West Territories 


Chief activity of West Terri- 
tories Oils is in the Hamilton Lake 
| field in Alberta, where the com- 
pany has working or carried in- 
terests of up to 25% in about 2,500 
acres of leases. To date some six 
wells have been completed as 
Viking sand producers on com- 
pany lands while a number of off- 
set and stepout wells have been 
abandoned. 

Earlier this year the company 


The company also has a‘share 
| in 23,500 acres of leases in Alberta 
and in 4,240 acres in Manitoba. 
Several of these areas were tested 
but results were unproductive. 
| Authorized capital of the company 
| is 5 million shares of one cent par 
| value; 3,200,060 shares are out- 
standing. 

®. 


Sweet Grass Oils 


A substantial stake is held by 
Sweet Grass Oils in one of the 
larger new Alberta gas discovery 
areas —that at Kessler between 
the Viking-Kinsella field and 
Provost. A 50% interest is held 
in the Sweet Grass Kessler No. 1 
well which rated an open flow 
calculated at 67 million cu. ft. and 
a similar interest is held in the 
| 20,000 acres on which this well 
| was drilled. 

An 1834% interest is also held 
in another 20,000 acres to the 
| northwest jn which two other 
wells have been drilled 4% miles 
and 534 miles northwest of the dis- 
| covery. Another well is now drill- 
jin three miles to the east of the 
discovery we'll on a 16,000-acre 
| block in which Sweet Grass has a 


20% interest. 


Beersheba No. 2 well in Harris 
| County, Texas, is an indicated gas 
success, having found oil as well. 
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and one oil. Two of the gas wells 
have proved 33,100 million cu. ft. 
| of gas, th® management states. 


Kenwell Oils & 
Mines 


Interests in over a score of pro- 
| ducing oi] wells plus a number of 

gas wells is held by Kenwell Oils | 
& Mines whose properties lie 
|chiefly in Alberta, Kansas and 
'Texas. Altogether the company 
is reported to have interests ‘in 
1,236,265 arres in Alberta, British 
Columbia, Yukon Territory, Texas 
and Kansas. 

In Feb., 1953, Kenwell was esti- 
mated to have net .recoverable 
reserves of three million bbls. in 
Canada and the U. S. 

| A 334% interest is held in 350,- 
000 acres in the McMurray. tar 
sands area where drilling of over 
60 holes has indicated a substan- 
tial quantity of oil not included 
in reserves mentioned above. 

Kenwell holds approximately a 
5% interest in a number of suc- 
cessfull Merrill-Mitmor wells 
completed at Erskine, Alberta, 
during 1953. 

Consolidated balance sheet as at 
Aug. 31, 1952, showed current 
|agsets of $544,311 including $349,- 
|131 cash as against current lia- 
bilities of $30,641. There was a 
| small loss of $2,847 for the year 


Revenue also accrues to the explored 1.6 million acres in’ The gas, however, is indicated as ended Aug. 31, 1952. 
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“CATERPILLAR” DISTRIBUTORS: ce 


-_ served by Consumers’ Gas 
o. of Toronto. 

Although Canadian Government 
and petroleum officials were well 
aware of the Consumers’ applica- 
tion seeking permission for im- 
port, it was generally believed 
that Washington would turn such 
a proposal down. [t was obvious 
that a Trans-Canada line would 
be scuttled without the fat To- 
ronto market. : 

It became pretty clear that if 
Ottawa still insisted on its all- | 
Canada line it would have to take 
action to block Consumers’ pro-| 
posed import of U.S. gas. Conse- | 
quently, a two-clause amendment 
to the old pipeline act which 
would bring import of U.S. gas 
under federal control was-q’tickly | 
drawn up and introduced at the| 
current session of Parliament, 
The bill has already received first 
reading. 


Yet Another Proposal 

Meantime, the fast-changing 
pipeline story too’ enother twist. 
Yet another, and stil] bolder, pro- 
posal had: been worked out by the 
long-experienced pipeline build- 
ers—Bechiel Corp., San Francisco. | 
Under this plan, Consumers’ | 
would be permitted to import 
U.S. gas after all—for about three 
years—in order to build up the 
Toronto market. 

At the end of that time, an all- 
Canada pipeline would have 
reached the built-up Toronto 
market area and import from 


‘U.S. would be straightway cut help would he necessary 
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| Transmission Co. 
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off. Not only would the U.S. gas, 


be stopped, but by an extension 


border Western Canadian gas| 
would be fed back into the grow- | 
ing market area of Tennessee 
in New ‘York 
State. 

But there was another bold pro- 
posal in the Bechtel plan as well 
—a 36-in. diameter line @ther 
proposals had been for a 30-in. | 
line). Furthermore, Bechtel said | 
that in order to make such a 
trans-Canada line economical an 
initial volume of 500 million cu. 
ft. of gas daily would have to be 
marketed. This could only be done 
by first building up the Eastern 
Canada market through imported 
U.S. gas and borrowing from 
Southern Ontario gas reserves, 
and secondly by exporting as 
much as 200 million cu. ft. of gas 
daily to U. S. 

Bechtel went further. Even 
with such sweeping plans, de-| 
signed to cut laid-down cost of 
gas in Eastern Canada, subsidy | 
from | 


Ottawa by elimination of import, 
duties on pipeline materials, elim- 


| of the all-Canada line to the U.S.| ination of sales tax on materials 


used and exemption from income 
tax for several years. With all 
this help andi « 100% pipeline 
load factor Western gas could be 
sold to Eastern utilities at 45c per 
m.c.f. This was the lowest price 
mentioned yet. Even at a 70% 


| pipeline load factor the gas price 


would be relatively low—5lc. 

There tne gas pipeline story 
stands at the moment. The Al- 
berta Petroleum & Natural. Gas 
Conservation Board has now 
reached a decision on quantity of 
surplus gas available to serve an 
export market (best guess is that 
the figure wil. be somewhere 
around 4 trillion cu. ft.). 

But decision on which of the 
two basic pipeline plans—or what 


'is thought more probable, which 
lone of several compromise ar- 


rangements—may entail further 
meetings with Ottawa and pos-* 
sibly officials of the pipelines 
involved and their respective fi- 
nancial backers. 


CATERPILLAR” 


Throughout Western Canada “Caterpillar” 
Diesel Engines have proved on every type of 
oilfield application that they deliver their 
power at lowest total cost. This is a result 
of the exhaustive research, careful design 
and high quality materials which go into 
their construction. Another important rea- 
son for the low overall cost of these fine 
engines is the fact that they are reasonably 
rated — every “Caterpillar” diesel engine 
is dynamometer tested to be sure that it 
delivers its full, honest rated horsepower. 
And the records of thousands of “Cater- 
pillar” owners assure you that your invest- 
ment in a.“‘Caterpillar” diesel engine will 
obtain for you the maximum in power per- 
formance—both in dependable, continuous 


service and low overall cost. 


Write for details of these “Caterpillar” diesel 
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recent successful negotiations for a huge 
supply of natural gas proves Consu- 
mers’ Gas intentions for even better 
service in the future. 

From street lighting to domestic 
lighting to cooking—gas service extend- 
ed through the years to include refrig- 
eration and home heating. The mighty 
industrial machine that is Toronto 


The history of Toronto and the history 
of Consumers’ Gas are so closely paral- 
lel that it is unlikely one could have 
been written without the other. 
Toronto’s streets were first illuminated 
by gas lights and its citizens have been 
served continuously by Consumers’ Gas 
for 105 years! This record of service is 
not surprising when you consider that 
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the founders of Consumers’ Gas asked 
for and received the franchised area 
shown in the above map. It was a 
daring and far-sighted move to- antici- 
pate service to such a tremendous area 
extending, as it did at that time, several 
miles beyond the furthest point of the 
city. But growth over the past century 
has proved the wisdom of their request 
and the record of service associated 
with that growth is visiblé to all. And 


depends on Consumers’ Gas for steady 
production and continued expansion. 
And despite this rapid growth, gasservice 
has never suffered a single interruption 
night or day. That is history—that is 
the story of gas—a story of service that 
will continue to. parallel the amazing 
growth of Toronto and its metropolitan 
area—the area envisioned by the found- 
ers of Consumers’ Gas 105 years ago; 
justified today. 
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105 YEARS OF SERVICE—24 HOURS A DAY 


19 TORONTO STREET 2532 YONGE STREET 
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